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Affiliated Fund, Inc.—To Pay 7-Cent Dividend— 


A quarterly dividend of seven cents per share has been declared 
on the common stock, payab.e Jan. 20 to hoiders of record Jan. 5, 
1949. 

During 1948, the company paid six cents per share on Jan. 20, 
April 20 and July 20, and five cenis quarterly and a special of 12 
cents on Oct. 20. The special payment was made in cash or in 
stock, at holder’s option.—V. 168, p. 2425. 


Air-Way Electric Appliance Corp. (& Subs.)—Earns. 
9 Months Ended Sept. 30— 1948 1947 1946 


Bee HRP $11,225,482 $7,860,270 $3,462,444 
Operating profit _ 1,553,850 1,200,714 331,896 
Depreciation 38,940 26,130 18,432 
Federal taxes 626,439 506,232 


$888,471 
366,842 
$2.42 





5 ree" aA Be 
Common shares outstanding_-_ 
Earnings per common share__ 
—V. 168, p. 145. 


$668,352 
363,508 
$1.84 


$169,114 
356,841 
$0.47 


Alleghany Corp.—Buys Pittston Stock— 


The Corporation has revealed that in November it purchased 12,800 
common shares of Pittston Co., after which it held 13,100 shares, as 
well as 263,586 voting trust certificates for common stock. 


Plans Monthly Reports on Its Securities Transactions— 


The Alleghany Corp. plans to issue monthly reports on its pur- 
chases and sales of securities. 

Robert W. Purcell, Vice-Chairman of the board, has so indicated in 
a letter to H. R. Baxter, of Philadelphia, Chairman of a protective 
committee for the 542% preferred ‘‘A’’ stock. 

“We shall give to your group,” said Mr. Purcell, ‘“‘monthly reports 
indicating purchases and sales of securities, except to the extent that 
we consider such information confidential, but we plan to make the 
same information public simultaneous with its release to you.” 

Mr. Purcell, in his letter, added: 

“The board authorized me to advise you that any suggestion which 
you may wish for a candidate to be included in the slate of directors 
which will be submitted tc the siockholders at the 1949 annual meeting 
will receive careful consideration at the directors’ meeting at which 
the management slate is selecied. 

“I wish to make it clear, hewever, that neither the board nor any 
member of the beard is committed to vote in favor of any candidate 
which you may suggest.’’—V. 168, p. 2425. 


Alpha Portland Cement Co.—Earnings— 

12 Mos. End. Sept. 3C—- 1948 1947 1946 
Sales _ vg ; $18,162,073 $14,559,610 $11,699,796 
Profits after deprec. & 

depletion —___ 3,935,308 
Other income ___ 2,778 


1945 
$5,924,308 


2.736,289 
189,009 


1,930,840 
125,040 


86,730 
130,852 
$217,582 
43,005 
46,952 
$127,625 
591,356 
*$463,731 
591,356 
$0.21 


Total income 087 $2,925,298 
Income charges - 2,432 71,562 
Federal tax provision ,518,52 1,121,192 
$1,732,544 
1,034,323 
$698,221 
589,356 

$2.94 


$2,055,880 
35,982 
771,731 


Net income 2,347,132 
Dividends paid —_-_ .178,712 


$1,248,167 
591,356 
$656,811 
591,356 
$2.11 


,168,420 
589,356 
$3.98 


Surplus - . 
No. of cap. shs. outstdg. 
Earned per share- 


*Deficit. 


COMPARATIVE STATEMENT OF SELECTED BALANCE SHEET ITEMS 


Sept. 30— 1948 1947 
Total assets __-- .. $22,867,660 $22,664,178 
ale SE AEE eae a 2,897,374 3,651,277 
Uv. S. Govt. securities_____- 3,550,000 4,467,360 
Other marketable securities 507,967 557,104 
pO OE 2 1,709,040 1,334,420 
Current assets ___ 10,392,940 11,492,405 
Current liabilities 1,213,192 2,129,049 
Surplus —___--~--. 5,634,403 4,465,983 
—V. 168, p. 1793. 


Altes Brewing Co., Detroit, Mich—New Name— 
See Tivoli Brewing Co. below. 


American Airlines, Inc.—May Acquire Stock Interest 
in Pan American Airways Corp.— 
See American Overseas Airlines, Inc. below. 


Director of Public Relations— 


Ben Wright has been appointed to the dual position cf Director of 
Public Relations for American Airlines and American Overseas Airlines, 
Rex Smith, Vice-President of the company announced on Dec. 3. 

Mr. Wright joined AOA two years ago as its Director of Public Rela- 
tions and since September of this year has been acting Director of 
American's public relations department.—V. 168, p. 2426. 
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American Bemberg Corp.—Beaunit Mills Wins Bid— 

The Office of Alien Property on Dec. 14 accepted the bid of $17,- 
111,126 of Beaunit Mills, Inc., for the majority share holdings of the 
government agency in two rayon companies, North American Rayon 
Corp. and American: Bemberg Corp. 

Beaunit’s bid was the highest among four when bids were opened 
by the OAP on Dec. 13. The agency reserved the right to consider the 
bids for a 24-hour period, and announced its acceptance of Beaunit’s 
bid Dec. 14. 

Beaunit Mill officials said the company has arranged to pay for the 
stock acquisition through loans already arranged for. Details of these 
loans will be announced later, the company said. 

The shares bought from the OAP are 177,398 shares of class C 
common stock and 88,853 shares of class D common of North American 
Rayon Corp. and 6,175 preferred B shares, 91,851 class C common 
and 24,033 class D common of American Bemberg Corp. 

Three other bids were submitted. as follows: Aspinook Corp., Jewett, 
Conn., $16,110,000; Rayon Corp. of Tennessee, $15,097,822; Kuhn, Loeb 
& Co. and Glore, Forgan & Co. heading an investment banking group 
of about 115 members, $12,104,462.—V. 168, p. 1793. 


American Enka Corp.—New Director— 

James V. Toner, President of the Boston Edison Co., 
elected a director of American Enka Corp. 

Mr. Toner also is a director of the Attleboro (Mass.) Trust Co., 
First National Bank of Boston and the John Hancock Mutual Life 
Insurance Co., as well as a trustee of the American Optical Co.— 
V. 167, p. 2569. 


has been 


American & Foreign Power Co., Inc.—Again Defers 
Action on Preferred Dividends—Financing Postponed— 
James S. Carson, Vice-President, on Dec. 15, said: 


On Nov. 26, 1948, this company sent to its stockholders a letter 
stating that consideration of the payment of the regular quarterly 
dividend on its $6 and $7 preferred stocks was postponed until Dec. 15, 
1948, for the 1eascns stated in the letter. Prior to and since Nov. 26, 
1948 the company officials and representatives have been investigating 
with institutional investors the possible sale of debentures on terms 
which it was hoped would fall within the framework of the company’s 
reorganization plan. It has developed with reasonable certainty that 
the sale of such debentures to the institutiona] investors on such terms 
cannot be effected at the present time. The corporation, however, is 
of the opinion that it should explore other possible sources of such 
financing before it is determined that it cannot be effected within 
the framework of the plan. 

The corporation proposes, therefore, to approach certain govern- 
mental and international lending agencies with regard to such tinanc- 
ing as well as to continue negotiations with certain such agencies and 
to take such other steps which altogether may improve the cash posi- 
tion of Foreign Power and its subsidiaries. 

In view of this and the cash position of Foreign Power, the directors 
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have deemed it prudent to take no action on the quarterly dividend 
on the $7 and $6 preferred stocks ordinarily paid on Dec. 15, but have 
deferred any consideration thereof to some date not later than Feb. 15, 
1949, 

A report and petition is being filed with the Federal District Court 
in Maine asking the Court to retain jurisdiction of the company’s 
plan pending further developments. See also V. 168, p. 2317. 


American Gas & Power Co.—Exchange of Securities— 


The plan of integration and simplification approved by orders of 
the SEC and by the U. S. District Court for the District of Delaware 
was consummated on July 30, 1948. The new common stock of Min- 
neapolis Gas Co. and cash distributable under the plan are now 
available for delivery against surrender of the debentures, common 
stock, scrip certificates for common stock, warrants for subscription 
for common stock and (old) first preferred stock $6 series (or cer- 
tificates of deposit therefor) of American Gas & Power Co. and 
class A and class B common stock of Community Gas & Power Co. 


Securities should be surrendered to the exchange agent, New York 
Trust Co., 100 Broadway, New York, or sub-exchange agent, North- 
western National Bank of Minneapolis, Minn.—V. 168, p. 642. 


American-Hawaiian Steamship Co. (& Subs.)—Earns. 


9 Months Ended Sept. 30— 1948 1947 


*Operating reveriue $24,166,499 $22,438,484 
*Operating expenses 24,284,603 20,591,228 
Depreciation 96,446 66,898 


Operating income $1,780,358 | 
Income from investments and capital gains__- 479,432 


$2,259,790 
784,000 


$1,475,790 
7,724,689 





+$214,550 
814,078 





Total income a eeeieesiiaiiiiiamaiiians 


AES <b AOSOKE $599,528 
Provision for Federal income taxes___-.--~-~-~- 


96,000 





Net profit LORIN? 533 


3 IG ras Fee $503,528 
Earned surplus, unappropriated, Jan. 1 


18,036,958 





Total 


Liciianilie = ichaclapaiags ake sR tiaie a $8,540,486 
Dividends paid SR Stee TS 


883,425 


$9,200,479 
912,375 





7,657,061 $8,288,104 


Earned surplus, unappropriated, Sept. 30__ 
ie 389,800 


Capital shares outstanding 400,000 
Earnings per share_- $1.29 $3. 


*For the purpose of this interim report, demurrage in the net 
amount of $188,999, collected in 1948, applicable to voyages terminat- 
ing in 1947, has been included herein. Operating expenses also 
include strike expense. *Loss, $1947 earned surplus restated to 
reflect adjustment made at Dec. 31, 1947, reversing charges in prior 
years for excess of cost over par ‘value of company’s capital stock 
purchased and held in treasury. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 


ASSETS—Cash in banks and on hand, $1,453,147; 
$149,625; accounts receivable, U. S. Government, $2,926,764; other 
trade accounts receivable, $1,661,557; miscellaneous accounts receiv- 
able, $1,971,261; inventory of merchandise and supplies, at cost, 
$102,653; other assets, $4,617,664; assets allocated to insurance fund, 
$1,150,000; vessel replacement fund assets, deposited in banks to 
the credit of U. S. Maritime Commission and American-Hawaiian 
Steamship Co., joint account, $15,046,606; cost less depreciation of 
three vessels requisitioned for title, for. which no payments have 
been received from the U. S. Government, $14,433; Vessels and 
steamer equipment (less reserve for depreciation of $1,184,061), 
$1,708,856; shore plant (less reserve for depreciation of $239,669), 
$251,535; deferred charges, $1,240,092; total, $32,294,193. 


LIABILITIES—Accounts payable and accrued liabilities, $2,503,676; 
advance under agency agreements, $16,587; Federal taxes on income 
(est.), $371,881; note payable, $1,500,000; excess of revenue over 
disbursements on uncompleted voyages, $898,653; reserve for repairs, 
$506,380; reserve for cargo claims, $99,268; reserve for capital gains 
tax on vessel replacement fund deposits, $2,079,593; reserve for 
contingencies, $445,000; reserve for insurance, $1,150,000; capita: 
stock ($10 par), $5,000,000; earned surplus appropriated for replace- 
ment of vessels, $12,636,454; unappropriated earned surplus, $7,657,061: 
treasury stock (110,200 shares at cost), Dr$2,570,360; total, $32,294,193 
—V. 168, p. 1577. 


1948 
notes receivable, 


American Investment Co. of Illinois—Makes Exchange 
Offer to Ohio Finance Co. Stockholders—See latter com- 
pany below.—V. 168, p. 2426. 


American Metal Co., Ltd.—Initial Preferred Dividend 


On Dec. 9, the directors declared an initial dividend of $1.12% per 
share on the 4%% preferred stock, payable March 1, 1949, to holders 
of record Feb. 19, 1949. 

This dividend is being declared not quite three months in advance 
of payment date. It is intended hereafter to declare quarterly pre- 
ferred dividends at board meetings held apprceximately four month: 


a payment date, instead of approximately one month, as hereto- 
ore. 





St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 


Members 
New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Stock Exch. Chicago Bd. of Trade 
New York Curb Exchange Associate 





Phone 
CEntral 7600 
Bell Teletype 

SL 593 





































2 (2534) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


hes. 
ary 


Monday, December 20, 1948 





. 


COMPARATIVE INCOME ACCOUNT 
(Including Subsidiary Companies 80% Or More Owned) 
Period End. Sept. 30— 1248—3 Mos.—1947 1948—9 Mos.—1947 











Prof. bef. items below. $3,303,936 $2,435,276 $7,851,762 $8,145,340 
Other income (net) 883,475 317,735 2,316,814 1,802,807 

Total income —__--_- se $4,187,411 $2,753,010 $10,168,576 $9,948,147 
Admin. & gen. exp., etc. 221,946 199 499 625,196 577,049 
Payable under employ- 

ees’ annuity plan_ 66,328 56,404 195,313 183,023 
Taxes, other than ine. 

taxes and taxes inc. 

in operating costs__-__ 499,391 218,170 987,354 711,981 
Loss on foreign exca. 23,393 waa lil,wid As 
Prov. for U. S. and for- 

eign income tax 1,137,415 492,834 2,412,682 2,821,707 
Depreciation —__--- 224,767 224,074 650,006 654,275 
Depletion —__-_-_- i 4,844 1,328 7,174 5,318 
Amort. and write-down 

of investments 21,600 *Cr186,800 64 800 *Cr102,508 
Prov. for conting. res. 811,548 564,516 2,152,465 1,695,531 
Min. interests’ propor- 

tion of net loss of 

consol. subsidiaries Cr15,649 Cr2,397. Cr18,917 Cr4,704 

Total net income___.. $1,181,829 $1,185,311 $2,981,488 $3,406,475 
Earns. per com, share . 

after pfd. div. requir. $0.88 $0.89 $2.19 $2.54 

*Includes release of reserve no longer required through sale of 


security of $235,400 for three months and $235,400 for nine months.— 
V. 168, p. 2426. 


American Metal Finishing Co., Grand Rapids, Mich.— 
Stock Offering Withdrawn— 

De Young-Tornga Co., Grand Rapids, advise that they have with- 
drawn their offering of 40,000 shares of common stock at $1 per share 


from the Michigan Corporation and Securities Commission and the 
Securities and Exchange Commission.—V. 164, p. 2109. 


American News Co., Inc.—Earnings— 


Period End. Sept. 30— 1948—-3 Mos.—1947 1948-9 Mos.— 1947 





8 $ $ 

Net sales ___.______-_. 44,627,181 41,585,734 130,456,701 121,512,437 
Profit before Fed. inc. 

taxes ie ia 1,534,283 1,186,268 3,994,834 3,474,412 
Federal income taxes__ 613,000 475,000 1,598,000 1,390,000 

fe eee $21,283 711,268 2,396,834 2,084,412 
Capital shrs. outstdg.__ 842,872 842,872 842,872 842,872 
Earnings per share____ 1.09 0.84 2.84 2.47 


—V. 167, p. 2681. 


American Overseas Airlines, Inc.—Proposed Acquis.— 


This corporation and Pan American Airways Corp. on Dec. 13 
announced that an agreement had been concluded between the two 
companics looking to a consolidation of the AOA routes with the 
Trans-Atlantic services of Pan American. @ agreement is subject 
to-the approval of the Civil Aeronautics Board and the stockholders 
of the two companies. The announcement follows recent meetings 
of the boards of American Airlines, Inc., American Overseas Airlines, 
and Pan American Airways. 

The agreement contemplates the transfer of the assets of American 
Overseas to Pan American, in exchange for siock of Pan American. 
It is planned that the stock of Pan American received by American 
Overseas will be distributed to its stockholders and Overseas will 
thereafter be dissolved. As a major stockholder in American Oversezas. 
American Airlines, Inc. will acquire a stock interest in Pan American. 
American has no plan to take part in the management of Pan Ameri- 
can and the stock received by it will be placed in a voting trust 
until ultimately sold to the public or distributed to its stockholders. 

The amount of stock inveived in the transaction cannot pe defi- 
nitely estimated at this t.me. 

American Airlines, Inc., holds 1,083,154 shares of American Over- 
seas, or about 62‘ of the total shares outstanding, at an average 
cost of $10.77 a share. The agreement provides that either this 
amount, or the net book value, as of Dec. 31, 1948, of American 
Overseas, whichever is the larger, shall be paid for in Pan American 
stock, also figured at its net book value as of Dec. 31. 

Based on the unaudited balance sheets as of Sept. 30, 1948, American 
Overseas’ net book value was a little under $10 a share, while that 
of Pan American was about $13.90, including the company’s equity 
in various subsidiaries and in Pan American-Grace Airways, which is 
50% owned by Pan American. 

Mail payments subsequently awarded either ,line, however, 
as profits and losses, will influence the final determination. 

The agreement provides that any mail payments for past periods 
awarded by the CAB through next April 30 be prorated, if possible, 
up to Dec. 31. 

Income accounts for the first nine months of 1948 attached to the 
agreement disclosed that American Overseas had net inceme of $742,932 
and total operating revenues of’ $16,847,814. Additiona] mail pay has 
been awarded since Pan American, on a consolidated basis, had net 
income of $3,244,535, after taxes, for this period, and total operating 
revenues Of $105,333,002. Estimates for mail payments due from the 
government are included in this income statement. 

The auditors, it was disclosed, are to report on May 5 concerning 
the value oi the shares which are to b2 exchanged. 

Another highlight cf the agreement is that Pan American later 
intends to borrow another $10,000,000 in addition to the $40,000,000 
bank credit now outstanding. It is understood that these banking 
arrangements are fairly well assured. 

American Overseas Airlines will call a stockholders’ meeting within 
45 days of the approval of the acquisition by the Civil Aeronautics 
Board. Pan American itself will hold a stockholders’ meeting within 
the same period. This meeting is to consolidate the present holding 
company (Pan American Airways Corp.) with Pan American Airways, 
—_ This is a technical transaction which does not affect the acqui- 
sition. 

In regard to the voting trust which will be set up to administer 
the shares of Pan American turned over to American Airlines as a 
result of the transaciicn, it was stated that there will be three 
trustees, one appointed by Pan American, one by American Overseas 
and one mutually agreed upon. Upon subsequent sale of the holdings 
in the voting trust, there will be a limit of 100,000 shares going to 
any one individual or company. 

Pan American and AOA have agreed to try and obtain CAB 
approval within six months, cr at least by nine months. 


The following was shown in the Sept. 30 balance sheets: 


American Overseas had current assets of $12,296,601 and current 
liabilities of $3,0€7.824. Depreciated value of flight equipment was 
$8.537,732, consisting of seven Constellations and five DC-4s. There 
were long-term bank obligaticns and notes of $4,850,000. Common 
stock and surplus together totaled $16,631,680, or about $9.54 a share 
on the 1,749,825 common shares. 


Pan American on a consolidated basis had $57,117,085 current 
assets and $36,682,801 current liabilities (including $10,000,000 current 
out of its total $40,000,000 bank credit). Long-term bank credit 
balance was $30,000,000. Common stock and surplus, including earn- 
ings for the first nine months, totaled $85,645,285, or about $13.93 a 
Share on the 6,145,082 common shares. 


As of Sept. 30, Pan American was obligated to purchase $34,500,000 
in new planes, of which about $7,350,000 already had been paid, 
leaving a balance of $27,150,000. There also were commitments for 
$5,200,000 in parts and materials. 

A number of PAA mail pay actions are pending before the CAB and 
Payments on some of these are anticipated within the next few 
months. 

' Pan American has interests ranging from 20% to 100% in airlines 


roughout Latin America, and in China, as well as interests in hotel 
operties. 
~ SS 


as well 


Passenger Traffic to Europe Rose in November— 


American Overseas Airlines flew 84% more passengers to Europe in 
November than in the same month of 1947, Harold R. Harris, Vice- 
President and General. Manager of the airline, announced on Dec. 2. 

AOA carried 1,171 ssengers to Europe last month as against 6.6 
during November, 1947. The line flew 3,168 passengers westbound for 
a gain of 36% over the 2,3L0 flown to the U. S. in November last year. 
Load factors on westbound Flagships averaged between 85% and 90%. 

Norman P. Blake has been appointed European Sales Manager tor 
AOA, Mr. Harris also announced. Mr. Blake has been Executive As- 
sistant to the Vice-President-Sales. and .replaces Jacques de Sibour, 
whose new executive assignment will be announced soon.—V. 168, 
Pp. 837. 


American Power & Light Co.—Weekly Input— 

For the week ended Dec. 9, 1948, the System inputs of subsidiaries 
of this company amounted, to 249,959,000 kwh., an increase of 15,980,- 
000 kwh., or 6.83% over the corresponding week of last year. 
—V. 168, p. 2426. 


American Radiater & Standard Sanitary Corp.—Earns. 
Period End. Sept. 30— 1948—3 Mos.—1947 1948—9 atod.--"2067 
$ $ $ 


Net sales____2-_-___- 6@,686,0006 48.031,000 168,294,000 137,396,000 
*Net income ____-_-- 7,154,000 3,692,000 {17,207,000 10,849,000 
Common shs. outstdg.__ 10,043,291 10,043,291 10,043,291 10,043,291 
tEarns, per com. share_ $0.70 $0.36 $1.69 $1.06 


*after charges and taxes. +After preferred dividend requirements. 

tIncliding an extraordinary item of $1,569,000 of interest received 
on Federal tax refunds, but exclusive of dividends of $1,171,000 re- 
ceived from foreign subsidiaries which are being held in reserve until 
operating results for the full year 1948 are available. During the 
comparable period of 1947, foreign dividends, similarly excluded from 
current net income, amounted to $1,277,000. 

Theodore E. Mueller, President, stated that during the quarter ended 
Sept. 36, 1948, the company received+a Federal mcome and excess 
protits tax refund of $4,400,000, exclusive of interest vf 31,569,000. 
The refund was based on 1941 war losses. The corporation's war loss 
claims, he said, covered primarily investments in its German and 
Austrian subsidiaries. 

Con.i.mation was given by Mr. Mueller to recent reports concerning 
the intention of American-Standard to expand its manulacturing 
facilities in the south-central part of the United Siates. ‘“‘American- 
Standard,” he said, “formally oftered on Oct. 14, 194%, to purchase 
from the War Assets Corporation the plant at New Orleans rormerly 
operated by Consolidated Vultee Aircraft Ccrp. If the offer is ac- 
cepted, the plant will be coverted for the manuiacture oi Vitreous 
china plumbing tixtures.’’—V. 168, p. 1897. 


American Service Co.—Earnings— 


Period End. Sept. 30— 1948—-9 Mos.— 1947 1948—12 Mos.—1947 














Sales (net)________---. $4,355,777 $4,236,407 $5,378,719 $5,426,221 
Cost of ice, etc., sales_. 2,127,535 1,808,431 2,692,677 2,273,195 
Other operating costs__ 1,492,288 1,405,173 1,814,103. 1,697,927 

Operating income____ $735,954 $1,022,803 $871,939 $1,155,099 
Other income_____-___-~ 34,920 46,442 34,612 57,508 

| eee $770,874 $1,069,245 $906,551 $1;212,607 
Prov. ior Fed. inc, tax 308,000 406,000 322,000 485,006 

Net income. -——..{.... $462,874 $663,245 $584,551 $727,607 

BALANCE SHEET, SEPT. 30, 1948 

ASSETS—Cash, $813,489; U. S. Govt. securities, $3,700; accounts 
and notes receivable (net), $466,034; inventories, $485,646; other as- 
sets, $134,573; property aad equ.pment (after depreciation reserve Ot 
$1,624,195), $4,645,907; deferred charges (prepaid imsurance, cc.), 
$53,827: total, $6,603,175. 

LIABILITIES—Accounts payable, $118,745; Federal income tax 


(accrued), $426,893; other taxes (accrued), $86,749; preferred stock, 
no par (declared value $50 per share), $2,621,200; class ‘‘A’’ stock, no 
par (declared value $50 per share), $702,250; common stock (par 
value $1 per share), $91,627; surplus, $2,555,711; total, $6,603,175.— 
V. 168, p. 2318. 


American Stores Co.—November Sales Incr. 2.1%— 

Per. End. Nov. 30— —1948—Month—1947— —-1948—11 Mos.—-1947— 
One os Sea kt $31,600,622 $30,947,431 $369,219,309 $345,941,942 
—V. 168, p. 2110. 

American Telephone & Telegraph Co.—Earnings— 

Period End. Oct. 31— 1948—Month—1947 1948—10 Mos.—-1947 








$ $ $ $ 
Operating revenues ___ 18,116,162 18,257,960 189,683.289 166,207,566 
Uncollectible oper. rev. 69,115 55,145 683,730 501,867 
Operating revenues__ 18,047,047 18,202,815 188,999,559 165,705,699 
Operating expenses _-__ 13,906,288 13,019,658 133,165,687 121,192,697 
Operating taxes ____-- 2,309,946 2,462,490 27,849,831 22,936,419 
Net oper. income____ 1,830,813 2,720,667 .27,984,041 21,576,583 
Net after charges_____~ *494,674 1,055,962 152,943,628 118,334,141 


*Deficit.—V. 168, Dp. 2426. 


American Tobacce Co. (& Subs.)—Earnings— 
Period End. Sept. 30— 1948—-3 Mos.—1947 1948-——-9 Mos.—1947 


$ $ $ $ 
Sales _________________ 236,838,000 215,209,009 653,292,000 606.658,000 





*Net ineomie (est.)_.... 13,365,000 8,260,000 28,670,000 24,329,000 
Com. shares outstdg.___ 5,378,424 5,378,424 5,378,424 5,378,424 
Earns. per com. share_ 2.34 1.39 4.89 4.08 

*After taxes and charges.—V. 168, p. 1138. 

Anaconda Copper Mining Co. (& Subs.)-—Earnings— 

9 Months Ended Sept. 30— 1948 1947 1946 
Income from operations________--_ $72,263,564 $67,953,683 $31,152,365 
Other income __---~-~--~- Ris STiied 3,340,833 2,855,245 973,571 





Total income __.-... $75,604,397 $70,808,928 $32,125,336 





*Depreciation, obsolescence, etc.. 8,621,383 8,088,554 8,896,813 
U. S. & foreign taxes_____-____ 28,090,000 28,101,000 9,985,400 
Minority interest _.________-_----- 152,322 145,308 84,635 

Re I aaa on ek tcc $38,740,692 $34,473,066 $13,159,083 
Capital shares outstanding____-___ 8,674,332 8,674,332 8,674,332 
Rarnitgs per wWieeO...<- - 4241... $4.47 $3.97 $1.51 

*Includes depletion of timber land and phosphate deposits. t+Before 


depletion of metal mines. 

NOTE—The equity in undistributed earnings of subsidiaries not 
consolidated and not included in above income acount amounted to 
$2,230,965 in 1948, $2,618,886 in 1947 and $1,245,736, in 1946.—V. 168, 
p. 342. 


Arundei Corp., Baltimore, Md.—Earnings Show Gain— 





11 Months Ended Nov. 30— 1948 1947 
Net income before income taxes_____.--~-_ ~~ $800,501 $615,724 
Peeetar. apes. Gee... goo ee ee 175,000 195,000 

WOE EN a ainda chee Se nige bitin $625,501 $420,724 


Since the last quarterly report, R. A. Froehlinger, President, said, 
the corporation was low bidder on contracts aggregating $1,061,573. 
Volume of contracts work on hand, he stated, is $12,976,310 and the 
outlook is satisfactory.—V. 168, p. 342: V. 163, p. 1278. 


_ with plan.s at Elizabeth, and Mount Vernon, N. 


eH; é . hae 
“ Corp.—Consolidation Ratified— 
S for a consolidation of this corporation and two affiliated 


companies—The Lawrence Print~Works, Inc. and Arnold Print Works, 
Ine., into a new corporation wh.ch will also be known as The Aspinook 
Corporation were approved by stockholders of the three companies at 
special meetings held on Dec. 15. These companies specialize in the 
printing, dyeing, finishing and processing of textile fabrics. 

The stockholders of the present Aspinook Corp. will be entitled, 
under the terms of the .consolidation, to exchange their shares for 
steck of the mew Aspinook Corpcration on the basis of four new shares 
for each share held: Capitalization of the new Aspindok Corporation 
to be outstanding upon ccnsummation of the consolidation will consist 
of 998,760 shares of common stock with a par value of $1 per share. 
An application will be made in the ned@r tuture to list the new shares 
on the New York Curb Exchange. 

After the consolidation, the new Aspinook Corp. will own and operate 
the plants of the present Aspinook Corp. at Jewett City, Conn., The 
Lawrence Print Works at Lawrence, Mass., Arnoid Print Works at 
Adams, Mass., The Hampten Co. at East Hampton, Mass., and Union 
Bleachery at Greenville, 5S. C.—V. 168, p. 2110. 


ATF, Ine.—New Public Relations Director— 


Jchn H. O'Connell has been appointed Public Relations Director 
of ATF Inc... the parent company of Af™merican Type Founders, [nc., 
Y.; Daystrom Corp., 
Olean and Friendship, N. Y., chromed steel furniture manufacturer; 
Daystrom Laminates, Inc., Daystrom, N. C., hard plywood and lumber 
producer; and Frederick Hart & Co., Poughkeepsie, N. Y., manufac- 
turer of slectronic devices. 

Immediately prior to joining ATF, Mr. O'Connell had been asso- 
ciated with the Curtiss-Wright Corp. for seven years in a aumber 
of public relations and advertising executive capacities. _He was Public 
Relations Manager ct the company’s wartime plant at Beaver, Pa., 
and later of its propeHer division at Caldwell, N. J., and recently 
was Assistant to the Vice-President in charge of public relations 
for all divisions of the corporation.—V. 168, p. 2003. 


Atlantic Co., Atlanta, Ga.—Sells Brewery— 


The company’s brewery and beer and ale distribution business at 
Norfolk, Va., have been purchased by Murray Glasgow, of St. Louis, 
Mo., and a group of associates.—V. 163, p. 66. 


Atlantic Gulf & West Indies SS. Lines—Stock Purchase 
Plan Operative— 

The Manufacturers Trust Co., New York, N. Y., on Dec. 10 stated 
that sufficient stock has been deposited in acceptance of an offer to 
purchase common shares of the steamship company at $47.50 a share 
ex-dividend ‘‘to make the stock purchase plan operative.” 

The bank, as agents for customers, said that approximately 70,000 
shares had been deposited.—See V. 168, p. 2222. 


Atlantic Refining Co. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1948 1947 
$ $ 
1948 1947 
Gross operating income__- 319,025,888 223 757,523 


Costs, operating and general expenses 253,515,414*189,482,909 


Federal income taxes 7,799,400 4,135,900 
Other tases _.....-. 9,074,492 6,355,550 

Reserves anplicabie to fixed assets: 
Intangible development cost amortization 2,486,702 *2,154,901 
Deplet on, lease amortiz. and abandonments 3,331,214 3,050,066 
9,621,695 8,209,243 


Depreciation, retirements and other amort.z 
Net operating income__- 23,196,971 10,368,954 


Non-operat.ng income (net): 


Income from sa:e of Halliburton Oil Well 
Cementing Co. stock 1,780,000 lileahcece 
Miscellaneous 1,881,438 1,180,558 
Tota! income beiore interest charges 26,858,409 11,549,512 
Interest charges 677,553 712,994 
Net income 26,180,856 10.836,513 
Dividends on piezerred stocks 1,433,980 1,259,521 
Balance applicable to common stock 24,746,876 9,576,997 
Farned per common share . $9.30 $3.60 
Book va'ue per share of com. stock ($25 par) $82.46 72.94 
Crude oil production, barrels (net) aN 20,148,790 17,865,785 
Crude oil run at refineries, barrels 39,649,677 37090,122 
Sale of products, barrels 40,141,784 37,907,335 


*Restated to give effect to reclassification adopted Dec. 31, 1947.— 
V. 168, p. 838. 


Barker Bros., Los Angeles, Calif.—Sales Higher— 


The ccrporation reports that delivered sales. for 1948 will be ap- 
proximately $33,000,000, as compared with $30,000,000 in 1947. 

Neil Petree, President, states that November sales fell behind a year 
ago, but thus far in December business is said to be satisfactory. 
—V. 168, p. 1794. 


Bates Manufacturing Co.—Filing With SEC— 


On Dec. 8, a letter of notification was filed with the SEC for 1,000 
shares of common stock (par $10). to be effered at about $32.50 per 
share without underwriting.—V. 168, p. 738. 


Beaunit Mills, Inc. (& Subs.) —Earnings— 





6 Months Ended Sept. 30 1948 1947 1946 
Sales RC: Nao i . . $20,586,477 $19,065,946 Not stated 
Profit after charges_. 4,731,488 4,368,461 5,974,148 
Income taxes . "nas 2,015,886 1,810,225 2,500,417 

eo) REE Eee $2,715,602 $2,558,236 $3,473,731 
Capital shares outstandin 948,820 948,820 948,820 
Earnings per share______- $2.96 $2.70 $3.66 


Net profit for the quarter ended Sept. 30, 1948, amounted to 31.44 
a share compared with $1.45 a share for the same quarter in 1947. 
—V. 168, p. 1578. 


Wins Stock of Rayon Companies.—See American Bem- 
berg Corp. above.—V. 168, p. 1578. 


Beech Aircraft Corp.—-Earnings— 


Fiscal Years Ended Sept. 30— 1948 1947 
OS go aden ed aks ee Bits $24,141,120 $26,211,411 
Net income after taxes and charges 2,213,626 *1,816,469 
Earnings per common share__ weet a $5.53 Nil 


*Net loss aftcr allowing for loss carryback adjustments, 


The 1948 fiscal year’s net income Of $2.213,626 contrasts with aggre- 
gate postwar net losses of $2,045,398 incurred in the 1947 and 1946 
fiscal years, with $168,228 to spare, Walter H. Beech, President, said. 
The company paid off all deferred renegotiation refunds during the 
year, all DPC loan notes issued when wartime facilities were purchased, . 
and liquidated its revolving credit agreement with a group of banks. 
Careful inventory control and reduction of inventory to a minimum 
was credited as a major assist on this program of debt repayment. 


The annual report also discloses the diversification achieved by the 
company in the manufacture of items both in and outside the aircraft 
industry. These products include components for dishwashing ma- 
chines, cotion pickers, and demestic refrigerators. In the last half of 
the fiscal year the accumulative total of contracts for such commercial 
products amount to about $1,000,000. 


Among the aircraft products produced, which constitute the largest 
part of the company’s business, were the 4-place, all-metal Bonanza, 


(Continued on page 7) 
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Corporate emissions for November totaled $458,524,- 
576, compared with $647,602,184 for October and $554,- 
347,159 for Novemer 1947. Of the month’s total $442,924,- 
576 or 96.6% represented new money financing and $15,- 


600,000, or 3.4% refunding. Thus, the trend of financ- 


ing held to the same pattern for the 28th month, snow- 
ing new money greater than refunding operations, with 
the exception of May, 1947. 


The principal issues for the month were $60,000,000 | 


Northwestern Bell Telephone Co. 3l-year 3%% deben- 
tures due 1979; $60,000,000 Aluminum Co. of America 3% 
notes due 1973; $40,000,000 Chesapeake & Ohio Ry. re- 


funding and improvement mortgage 343% bonds series | 
H, due 1973; $50,000,C00 Public Service Electric & Gas | 


Co. 3% debenture bonds, due 1963; $30,000,000 Cit-Con 
Oil Corp. first mortgage 3% sinking fund bonds, due 
1958 and $24,000,000 Texas Eastern Transmission Corp. 
first mortgage pipe line bonds 3% series, due 1962. 
Corporate issues placed privately in November totaled 
29 for an aggregate of $226,674.995. This amounts to 
49.4% of the financing for the month. For the first 11 
months of this year, issues placed through the private 
route added up to 330 for an aggregate of $2,293,815,245, 


The Capital Flotations in the United States During the Month of November 
And for the Eleven Months of the Calendar Year 1948 


or 41.0% of the corporate financing for this period. Com- 
parisons with the previous months of 1948 follow: 


No. of “% of 

Month— Amount I_sues Tatal 

|, November 226,674,995 29 49.4 
October - 368,981,500 29 559 
September 146,675,000 15 30.4 
August 142,155,000 3 54.5 
July 179,263,000 27 35.2 
June ENS _.... 149,660,000 26 23.9 
May s 81,225,000 30 21.5 
April .. _. 247,630,000 45 40.4 
March e _...-. 306,148,750 45 44.2 
February z 281,117,000 36 50.2 
January 164,285,000 - 15 44.7 


Municipal issues for November footed up $151,793,014, 


‘of which $149,665,109 represented new money and §$2,- 


127,905 refunding. For the corresponding month of 1947 
the total for the month was $102,633,801 of which $100,- 
736,198 was. new financing and $1,897,563 refunding. 


Below we present a tabulation of figures since Janu- 


ary 


1946, showing the different monthly amounts on 


corporate financing. Revisions of the 1947 and 1948 fig- 
ures may be necessary, particularly as additional private 
financing is brought to light. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1948, 1947 AND 1946 


1948 





New Capital 
$ 


January 364,849, 374 
February 545,880,788 
March 594,606,395 


1,505,336,557 


562,425,792 


First quarter 


April 
May 374,080,874 
June 595,307,115 





Second quarter 1,531,813,781 


Six months 3,037,150,338 1 


494,655,336 


July 
August 258,610,941 
September 455,831,088 


Third quarter 1,209,097,365 


. 4,246,247,703 


Nine months 
October 628,859,165 
November 442,924,576 


December scabies 


Refunding 
S$ 


2,590,000 
14,091,516 
97,041,541 


113,723,057 


50,212.500 
4,086,750 
28,896,829 
83,198,079 
96,921,136 
14,724,735 
2,090,000 
25,757,281 


42,572,016 


239,493,152 


18,743,019 
15,600,000 


Total 
$ 
367,439,374 
559,972,304 
691,647,936 








New Capital 
$ 


260,909,469 
180,343,822 
310,723,947 





41947 -#1946 
Refunding Total New Capitat Refunding Total 
$ $ $ $ $ 
103,835,204 364,744,693 134,670,053 119,204,001 252,874,054 
30,923,566 211,267,388 47,616,401 271,362,410 318,978,811 
139,824,303 450,548,250 129,503,023 307,169,645 436,672,668 





1,619,059,614 
612,638,292 
378,169,624 
624,203,944 


731,977,258 


274,583,073 1,026,560,331 





311,789,477 


697,736,056 


1,009,525,533 








376,314,120 
211,666,667 
518,608,778 


78,214,460 
319,497,872 


213,807,327 | 


454'528,580 
531,164,539 
732,416,105 


— 





1,615,011,8560 


1,106,589 ,565 


611,519,659 |1,718;109,224 





289,889,043 
188.633,528 


314,559,864 


392,762,791 
671,103,991 
350,651,431 


682,652,434 
859,737,519 
665,211,295 





793,083,035 


1,414,518,213 


2,207,601,248 








3,234,071,474 


509,380,071 
260,700,941 
481,588,369 
1,251,669,381 


4,.485,740,855 


1,858,566,823 


886,102,732 2,744,669,555. 


1,104,872,512 


2,112,254,269 


3,217,126,781 





483,316,787 
156,800,417 
258,357,364 


123,226,255 
147,461,407 
122,187,231 


606,543 ,042 
304,261,824 
380,544,595 


369,051,533 
367,632,081 
171,098,753 


451,493,579 
104,757,061 
146,341,925 


820,545,112 
472,389,142 
317,440,678 





898,474,568 


392,874,893 


1,291,349,461 


907,782,367 


702,592,565 


1,610,374,932 





4,827,501,713 





647,602,184 
458,524,576 











Fourth quarter ae 


2,.757,041,391 1,278,977,625 4,036,019,016 2,012,654,879 2,814,846,834 
598,947,623 75,922,920 674,870,543 270,684,761 73,168,350 343,853,111 
470,278,199 84,068,960 554,347/159 589,877,742 86,315,940 676,193,682 
926,167,815 83,126,999 1,009,294,814 691,223,683 113,297,492 804,521,175 
1,995,393,637 243,118,879 2,238,512,516 1,551,786,186 272,781,782 1,824,567,968 








Twelve 


months 


4,752,435,028 


3,564,441,065 3,087,628,616 6,652,069,681 





Type of Total Amount New 
Dated Scecurlly AccepLed Refunding Indebtedness 
Sep 2 91 day Treas. bills 1,000,566,000 1,000,566,000 ; * 
Sep 9 91 day Treas. bil.s 1,001,528,000 1,001,528,000 a 
Sep 16 91 day Treas. bills 1.100,616,000 1,100,616,000 jicettoa 
Sep 23 91 day Treas. bills 1,000,796,000 1,000,796,000 accguiliaahe 
Sep 30 ¥Y1 day Treas. bills 1,102,605,000 1,101,670,000 809,000 
Sep 15 1% yr. Treas. notes 3,595,374,000 3,595,374,000 . 
Sep 1 U. S. Savings bds. 411,768,940 io 411,768,940 
Sep Depositary bonds_ 3,294,500 3,294,500 
Sep 1 ‘Tax Antic’n notes: 716,594,100 ; iaanne 716,594,100 
Total for September__._._._  9,933.142,540 8,800,576,000 1,132,566,540 
Oct 7 91 day Treas, bills 1,101,319,000 1,101,319,000 enteaap 
Oct 14 91 day Treas. bills 902,136,000 902,136,000 trabie 
Oct 21 91 day Treas. bills 900,834,000 900,834,000 wines 
Oct 28 91 day’ Treas, bills 901,204,000 901,204,000 sine 
Oct 1 Ctfs, of indebt. 1,256,445,000 1,256,445,000 edie 
Oct 1 Ctfs. of indebt. 1,385,442,000 1,365,442,000 sce ectilansiiabdadh 
Oct 1 Ctfs. of indebt. 3,912,862,000 3,912,8b62,000 ore 
Oct 1 U. S. Savings. bds. 415,277,078 : 415,277,078 
Oct Depositary bonds 1,258,000 1,250,000 
Oct 1 Tax Antic’n notes 409,335,400 409,335,400 
Total for October__ 11,166,112,478 10,340,242,000 825,870,478 
Nov 4 91 day Treas. bills 801,197,000 801,197,000 
Nov 12 90 day Treas. bi'ls 901,333,000 880,198,000 11,135,000 
Nov 18 9i day Treas. bills 802,975,000 802,975,000 
Nov 26 90 day Treas. bills $00,244,000 900,244,000 " 
Nov 1 U.S. Savings bds. 418,664,123 418,664,123 
Nov Depositary bonds 464,000 464,000 
Nov 1 ‘Tax Antic’n notes 344,415,600 344,415,000 
Total for November 4,169,292,723 3,394,614,000 774,078.723 
Total for eleven months— 87,538,403,021 78,211,939,000 9,326,464,021L 
“INTRA-GOVERNMENT FINANCING 
Issued Retired Net Issued 
$ $ $ 
Total for six months____ 19,366,856,000 18,110,653,000 1,256,203,000 
July— ; 
oe gel Se a See ae L  Acastolnaans 50,000,000 +50,000, 00€ 
BN ckiraitiecntvhoss wenden 672,707,000 47,155,000 625,552,600 
Total for July _.---- 672,707,000 97,155,000 575,552,000 
August— 
Certificates —_ Sia 141,000,000 20,050,000 120,950, v0 
TR sii A... ci akethb ene 29,929,500 50,540,000 *+20,610,500 





70,520,000 100,339,500 


Total for August 170,929,500 








September— ’ 
Certificates eanese * 365,000,000 40,000,000 325,000,000 
PUNO eA cretenitn wd bane 34,484,000 8,769,000 


25,715,000 





*+Revised, 


Treasury Financing in November 


Secretary of the Treasury Snyder announced on Nov. 
16 that holders of the Treasury Notes and Certificates 
of Indebtedness which will mature on Jan. 1, 1949, will 
be offered a one-year 144% Certificate of Indebtedness. 
The maturing securities are the Series A-1949 Notes and 
the Series A-1949 Certificates of Indebtedness, now out- 
standing in the aggregate amount of $6,126,729,000. 


At the same time, the Secretary stated that. holders of 
the 2% Treasury Bonds of 1948-50, outstanding in the 
amount of $571,431,150, which have been called for re- 
demption on Dec. 15, 1948, will be offered a one-year 
14%,% Certificate of Indebtedness. 

The Treasury Department in November, outside of the 
above, confined its operations to the usual weekly sale 
of Treasury Bills, Savings Bonds, Tax Administration 
Notes and Depositary Bonds, 





UNITED STATES TREASURY FINANCING DURING 1948 

Date Amount Amount 
Offered Dated Due Applise for Senet Price rie 

Total for six months_._.~-~-- . 45,589,866, 77% E 
Jun 25 July 1 91days 1,777,999,000 1,101,696,000 99.748 *0.997 
Jun 29 July 8 91days 1,802,239,000 1,101,588,000 99.748 *0.997 
July 9 July 15 9ldays 1,655,491,000 905,908,000 99.748 *0.997 
July 16 July 22 9ldays 1,724,853,000 908,599,000 99.748 *0.997 
July 23 July 29 9l1days 1,689,397,000 909,689,000 99.748 *0.997 
Jun 21 July 1 lyear 2,601,685,000 2,601,685,000 100 1% 
Jun 21 July 1 l year 1,078,583,000 1,078,583,000 100 1% 
Jun 21 July 1 lyear 2,103,020,000 2,103,020,000 100 1% 
July 1-31 July 1 10-12 yrs. 1,672,717,063 1,672,717,053 a a 
July 1-31 July 12 years 16,106,500 16,106,500 100 2 
July 1-31 July 2 years 140,082,600 140,082,600 100 b 

"EOtG). TOT > GU inn ee stew 12,539,674,163 
July 30 Aug 5 91days 1,707,403,000 802,692,000 99.748 *0.997 
Aug 6 Aug 12 92 days 1,608,398,000 $06,388,000 99.745 + *0.997 
Aug 13 Aug 19 9ldays 1,447,552,000 900,595,000 99.730 + *1.066 
Aug 20 Aug 26 92 days 1,493,468,000 1,000,376.000 99.726 *1.072 
Aug 1-31 Aug 1 10-12 yrs. 473,493,142 473,493,142 a a 
Aug 1-31 Aug 12 years 3,889,000 3,889,000 100 2 
Aug 1-31 Aug 2 years 52,881,200 52,881,200 100 b 

‘TOCA! 7a? AUG 6. oi ene 4,140,314,342 
Aug 27 Sep 2 9ldays 1,614,413,000 1,000,566.000 99.728 + *1.075 
Aug 31 Sep 9 91days 1,597,589,000 1,001,528,000 99.728 + °1.076 
Sep 10 Sep 16 9ldays 1,685,109,000 1,100,616,000 99.726 + *1.083 
Sep 17 Sep 23 Gl days 1,397,986,000 1,000,796,000 99.724 + *1.092 
Sep 24 Sep 30 9ldays 1,410,855,000 1,102,605,800 99.720 *1.109 
Sep 1 Sep 15 14% yrs. 3,595,374,000 3,595,374.000 100 1% 
Sep 1-30Sep 1 10-12 yrs, 411,768,940 411,768,940 a a 
@ep 1-30 Sep 12 years 3,294,500 3,294,500 100 2 
Sep 1-30Sep 1 3 years 716,594,100 716,594,100 100 c 


9,933,142,540 


OERs 20k Ol ci os kein. 








1,522,096,504 6,274,531,532 
4 ; 


Date Amount Amount 
Offered Dated Due Applied for Accepted Price Yield 
$ $ % 
Oct .1 Oct 7 91 days 1,676,128,000 1,101,319,000 99.718 + *1.114 
Oct 8 Oct 14 9ldays 1,413,923,000 902,136.000 99.7174 *1.118 
Oct 15 Oct 21 91 days 1,601,246,000 900,634,000 99.717+ *1.118 
Oct 22 Oct 28 9l1days 1,740,640,000 901,204,000 99.717 + *1.120 
Sep 20 Oct 1 lyear 1,256,445.000 1,256,445.000 100 14 
Sep 20 Oct 1 lyear 1,365,442,000 1,365,442,000 100 1% 
Sep 20 Oct 1 lyear 3,912,€62.000 3,912,862.000 100 1% 
Oct 1-31 Oct 1 10-12 yrs. ’ 415,277,078 415,277,078 a a 
Oct 1-31 Oct 12 years 1,258,000 1,258,000 100 3 
Oct 1-31 Oct 1 3 years 409,335,400 409,335,400 100 c 
‘Total. for. October........ 11,166,112,478 
Oct 26 Nov 4 91days 1,312,&32,000 801,197,000 99.715 1.129 
Nov 5 Nov 12 90 days’ 1,361,183,000 901,333,000 99.715 1.138 
Nov 12 Nov 18 9ldays 1,390,378,000 802,975,000 99.712 1.141 
Nov 19 Nov 26 90 days 1,349,202,000 900,244,000 99.713 *1.147 
Nov 1-30 Nov 1 10-12 yrs. 418,664,123 418,664,123 a a 
Nov 1-30 Nov 12 years 464,000 464,000 100 2 
Nov 1-30 Nov 1 3 years 344,415,600 344,415,600 100 c 


4,169,292,723 





Total for November 


Total for eleven months 87,538,403,021 


*Average rate on'a bank discount basis, a Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on a 
discount ‘basis at 75, and yield 2.90‘7; series F have a 12-year maturity, 
are sold on a discount basis, at 74, and yield 2.53% and series G 
have a 12-year maturity, are sold at 100. and bear 2% % interest. 
b Comprised of separate issues designated Treasury notes of tax series 


C-1947, C-1948, C-1949 and C-1950. Series C earnings about 1.07%. 
The sale of these bonds was discontinued on Aug. 31. c Treasury notes 
of series D began Sept. 1, 1948 and interest accrues each month. 


If held to maturity of 3 years interest approximately 1.40% per annum. 


USE OF FUNDS 


Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $ $ 
Total for six months . 45,589,866,775 41,355.688,000 4,234,178,775 
July 1 91 day Treas. bills 1,101,696,000 1,101,696,000 = ‘i 
July 8 91 day Treas. bills 1,101,588,.000 1,101,588,000 2 
July 15 91 day Treas. bills 905,908,000 905,908,000 i 
July 22 91 day Treas. bills $08,599,000 908,599,000 > 
July 29 91 day Treas. bills 909,689,000 909,689,000 ssn agiionin 
July 1 Ctfs. of indebt.._.__ 2,601,685,000 2,601,685,000 eee ae 
July 1 Ctfs. of indebt..__ 1,078,583,000 1,078,583,000 moyen! | cae 
July 1 Ctfs. of indebt._-__ 2,103,020,000 2,103,020,000 


1,672,717,063 
16,106,500 
140,082,600 


July 1 U, S. Savings bds. 
July Depositary bonds_-_ 
July Tax Antic’n notes 


1,672,717,063 
16,106,500 thks tecilpes 
140,082,600 hs 





Total JOP «he 62-2. 12,589,674,163 10,710,768.000 1.828.906.163 








Aug. 5 91 day Treas. bills 802,692,000 802,692,000 aaa 
Aug 12 92 day Treas. bills 906,388,000 906,288,000 ice Lae WOR 
Aug 19 91 day Treas. bills 900,595,000 900,595,000 stan. Ae, 
Aug 26 92 day Treas. bills 1,000,376,000 1,000,376,000 BS Titan = Se 
Aug 1 U. S. Savings bds. 473,493,142 oli hie wicca 473,493,142 
Aug Depositary bonds_-_ 3,839,000 pte Se ne 3,889,000 
Aug Tax Antic’n notes_ 52.281.200 ee 52.881.200 

Total for August______.__  4,140,314,342 3,610,051,000 530,263,342 








Total for September_-_- 399,484,000 65,715,000 333,769,000 


October— 
Cert.licates 7. ie ” 62,100,000 *62,100,000 
Notes __. aE: oe) We Be See 153,487,000 89,223,000 64,2€4,000 
Total for October 151,323,000 2,164,000 


153,487,000 


November— 


Certificates 167,000,000. 1,050,000 165,050,000 
Notes 36,603,000 26,085,000 10,518,000 
Total for November 203,603,000 27,135,000 176,468,000 


Total for eleven: months— 20,559,860,500 18,468,301,000 2,091,559,500 


*Comprise sales of special series certificates and notes; certificates 
sold to Adjusted Service Certficates Fund and Unemployed Trust Fund 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, Nationa] Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings ‘and Loan Insurance Corporation. tNet retired. 


Below we give complete details of the capital flota- 


tions during November including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 
During November, 1948 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROADS 


$2,100,000 Bangor & Aroostook RR. equipment trust 
cates, series N, due annually Dec. 1, 1949-1963. Purpose, 
purchase of equipment. Priced to yield from 1.55% to 
2.90% according to maturity. Offered by Halsey, Stuart 
& Co. Inc.; Gregory & Son, Inc.; Otis & Co.; First of 
Michigan Corp., and Wm. E. Pollock & Co. 


WM % 


certifi- 


40,000,000 Chesapeake & Ohio Ry. refunding and improvement 
mortgage 3%s‘% bonds, series H, due Dec. 1, 1973. Pur- 
pose, capital expenditures. Price, 100.75 and interest. 
Offered by Halsey, Stuart & Co. Inc.; Adams & Peck; 
Allison-Williams Co.; Geo. G. Applegate; C. S. Ashmun 


Co.; Atwill and Co.; A. E. Aub & Co.; Bacon, Whipple & 
Co.; Barret, Fitch & Co., Inc.; J. Barth & Co.; George 
K. Baum & Co.; Bear, Stearns & Co.; A. G. Becker & 
Co. Inc.; Bramhail, Barbour & Co., Ine.; Stockton, 
Broome & Co.; Burnham and Co.; Caldwell Phillips Co.: 
C. F. Cassell & Co., Inc.; Securities Corp.; Clayton 
Securities Corp.; Coffin & Burr, Ine.; C. C. Collings and 
Co., Inc.; Julien Collins & Co.; Cooley & Co.; Henry Dahl- 
berg & Co.; Davenport &-Co.; R. L. Day & Co.; DeHaven 
& Townsend, Crouter & Bodine; Dempsey & Co.; Dick & 
Merle-Smith; R. S. Dickson & Co., Inc.; Charles H. Deew 


(Continued on page 6) 





In the comprehensive tables on the fol- 
lowing pages we compare the November 
and the eleven months’ figures with those 





for the corresponding periods in the four , 
years preceding, thus affording a five ¢ 
vear comparison. 
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(Continued from page 3) 


& Co.: Emanuel, Deetjen & Co.; tquitable Securities Corp.; 
Clement A. Evans & Co., Inc.; Farwell, Chapman & Co.; 







































































Faucet, Steele & Co.; Ferris & Co.; Foster & Marshall; 
M. M. Freeman & Co., Inc.; Graefe and Co.; Graham, 
karsons & Co.: Green, Ellis & Anderson; Gregory & Son, 
Inc.: G. C. Haas & Co.; Hallowell, Sulzberger & Co.; 
Harris. Hall & Co. (Inc.); Harrison & Co.; Hayden, Stone 
& Co.: Hill & Co.; Kenneth B. Hill & Co-; Hirsch & Co.; 













































































































































































The Illinois Co.: R. H. Johnson & Co.; Kaiser & Co.; 
Kalman & Co., Inc.; Kean, Taylor & Co.; Ketchan & 
Nongard: A. M. Kidder & Co.; Laird, Bissell & Meeds; 
Carl M. Loeb. Rhoades & Co.; Marx & Co.; Mason-Hagan, 
Inc.: Mason, Moran & Co.; Milhous, Martin & Co.; E. W. 
& R. C. Miller & Co.; Minsch, Monell & Co.; Moore, 
Leonard & Lynch; Homer O'Connell & Co., Inc.; Alfred 
O'Gara & Co.; Paiterson, Copeland & Kendall, Inc.; 
Peters, Writer & Christensen, Inc.; B. W. Pizzini & Co., 
Inc.: Wm. E. Pollock & Co., Inc.: Frescott, Wright, Snider 


Co.: R. W. Pressprich & Co.; Putnam & Co.; Raf- 
fensperger, Hughes & Co., Inc.; Rand &-*Co.; Reinholdt 


& Gardner; The Robinson-Humphrey Co.; Rotan, Mosle 
and Moreland: L. F. Rothschild & Co.; Salomon Bros. & 
Hutzler: Schoellkopf, Hutton & Pomeroy, Inc.; Scott, 
Horner & Muson, Inc.; Scoit & Stringfellow; Seasongood 
& Mayer: Shaughnessy & Co. Ine; Shields & Co.; Robert 
Showers: Sills, Minton & Co Inc.; Singer, Deane & 
Scribner: F. S. Smithers & Co.; Stern Brothers & Co.; 
Stifel, Nicolaus & Co., Inc.; Stix & Co.; Walter Stokes 
& Co.: Strader, Taylor & Co., Inc.; Stroud & Co., Inc.; 


E. W. Thomas and Co.; Townsend, Dabney 
Wyatt, Neal & Waggoner; 
Yarnall & ‘Co. 


Thomas & Co.; 
é& Tyson: Weeden & Co., Inc.; 
F. S. Yantis & Co., Inc., and 


2,106,000 Chicago St. Paul Minneapolis & Omaha Ry. 2% ‘c equip- 
ment trust certificates, due Dec. 1, 1949-1963. Purpose, 
purchase of equipment. Priced to yield from 1.60% to 
2.875% according to maturity. Offered by Salomon Bros. 
& Huizier; Drexel & Co.; Union Securities Corp., and 
Stroud & Co., Inc 

1.320,000 Clinchfield RR. 2387 equipment trust certificates, series 


1949-1963. Purpose, purchase of 
yieid from 1.55% to 2.675% 
Offered by R. W. Pressprich & Co. 


C, due annually Nov. 1, 

equipment. Pricec to 

according to maturity. 

and Freeman & Co. 
*1.000.000 Ilinois Terminal RR. 2'2‘* equipment trust certificates, 
Que semi-annually May .1, 1s4v-Nov. 1, 1958. Purpose, 
purchase of equipment. Awarded to St. Louis banks in- 
cluding Mercantile Commerce Bank & Trust Co.; First 
National Bank; Boatmen’s National Bank, and Mississippi 
Valley Trust Co. on their bid of 99.85. 


A 


“14,518,000 New York Bay RR. first mortgage 3%.“ bonds series 
due Oct. 1, 1973. Purpose, to reimburse Pennsylvania RR. 
for advances. AWardeu to Equitable ciie Assurance Sociery 


of the United States on bid of 100 and interest. 


4,600,000 New York Chicago & St. Louis RR. 2'4% equipment trust 
certificates, due semi-annually June 1, 1949-Dec. 1, 1958. 
Furpose, purchase of equipment. Priced to yield trom 
1.45% to 2.55% according to maturity. Offered by Salo- 
mon Bros. & Hutzler; Drexel & Co.; Union Securities 
Corp., and Stroud & Co., Inc. 

7.935,000 Pennsylvania RR. 2'2°* equipment trust certificates, series 


V, due annuaily Nov. 1, 1949-1963. Purpose, purchase of 
equipment. Friced to yield from 1.50% to 2.80% accord- 
ing to maturity. Oifered by Halsey, Stuart & Co. Inc.; 


R. W. Pressprich & Co.: A. G. Becker & Co. Inc.; Equitable 
Securities Corp.; Gregory & Son, .Inc.; Harris, Hall & Co. 
(Inc.): Otis & Co.; Phelps, Fenn & Co.; L. F. Rothschild 
& Co.; First of Michigan Corp.; Freeman & Co.; Wm. E. 


Pollock & Co.. Inc.; William Blair & Co.; R. L. Day & 
Co.; Hayden, Miller -& Co.: The Illinois Co.; McMaster 
Hutchinson & Co., and Mullaney, Wells & Co. 
$73,573,000 
PUBLIC UTILITIES 
“$1,500,000 Allentewn-Bethlehem Gas Co. 3'.% first mortgage bonds, 


due 1968. Purpose, construction. 
to Metropolitan Life Insurance Co. 
Insurance Co. 


Price, par. Sold privately 
and Penn Mutual Life 


*15,000,000 American Light & Traction Co. 2%4 -4% serial collateral 
trust notes, due 1949-1958. Purpose, refunding. . Sold 
privately to Central Hanover Bank & Trust Co.; Mellon 
National Bank and Trust Co.; The National City Bank 
of New York: New England Mutual Life Insurance Co.; 
Massachusetts Mutual Life Insurance Co., and John 
Hancock Mutual Life Insurance Co. 

6,000,000 Associated Telephone Co., Ltd., first mortgage 3%” 

bonds, series E, due Nov. 1, i978. Purpose, finance con- 

struction program. Price, 102.38 and interest. Offered by 

White, Weld & Co.; Kidder, Peabody & Co., and Shuman, 

Agnew & Co. 


4,000,000 Brockton Edison Co, first mortgage and collateral trust 
3% bonds series, due 1978. Purpose, payment of promis- 
sory notes and finance expansion program. Price, 100.50 
and interest. Offered by Kidder, Peabody & Co. 

1,500,000 California Water Service Co. first mortgage 344’- bonds, 
series C, due Nov. 1, 1975. Purpose, repay bank loans, 
extensions, etc. Price, 9842 and interest. Offered by 
Dean Witier & Co. 

3,000,000 Iowa Public Service Co. first mortgage bonds, 344% 
series, due 1978. Furpose, finance construction. Price, 
101.93 and interest. Offered by Halsey, Stuart & Co. Inc. 

500,000 Kern Mutual Telephone Co. first mortgage 4’ bonds, 
series A, due 1973. Purpose, corporate purposes. Sold 
privately through The First Boston Corp. and Pacific Co. 


of California. 
“12,000,000 Michigan-Wisconsin Pipe Line Co. 3°; first mortgage 
pipe line bonds, due 1868. Purpose, construction of natural 
gas transmission line. Price, par. Sold privately to 
Metropolitan Life Insurance Co. and Mutual Life Insur- 
ance Co. of New York. 
Minneapolis Gas Co. 344% first mortgage bonds, 
1, 1973 Purpose, corporate purposes. Placed 
with institutions through Kalman & Co. 


first 


=11,000,000 due Oct. 


privately 


10 000,000 New Orleans Public Service Ine. mortgage bonds, 


3% series, due 1978. Purpose, finance construction pro- 
gram. Price, 100.955 to yield 3.20%. Offered by Lehman 
Brothers; Bear, Stearns & Co.; Drexel & Co.; Hornblower 
& Weeks; Lee Higginson Corporation; The Ohio Company; 
E. H. Roilins & Sons Incorporated; L. F. Rothschild & 
Co., and Stroud & Company, Inc. 


11,000,000 Northern Indiana Public Service Co. first mortgage bonds, 
3%4’ series D, due Nov. 1. 1978. Purpose, finance con- 
struction. Price, 100.95 and interest. Offered by Union 
Securities Corp.; Eastman, Dillon & Co.; Drexel & Co.; 


Shields & Co., and Francis I. du Pont & Co. 


Northwestern Bell Telephone Co. 38-year 3%‘ deben- 
tures, due Nov. 15, 1979. Purpose, pay advances from 
American Telephone & Telegraph Co. Price, 101.375 and 
interest. Offered by Halsey, Stuart & Co. Inc.; Allison- 
Williams Co.; Almstedt Brothers; American Securities 
Corp.; Geo. G. Applegate; Arnhold and S. Bleichroeder, 
Inc.; C. S. Ashmun Co.; A. E. Aub & Co.: Auchincloss, 
Parker & Redpath; Bache & Co.; Bacon, Whipple & Co.: 
J. Barth & Co.; George K. Baum & Co.; Bear, Stearns & 
Co.; A. G. Becker & Co. Inc.; Blair & Co., Inc.; William 
Blair Bosworth, Sullivan & Co.; J. C. Bradford & 


60,000,000 














& Co.; 


























*750,000 


* 1,000,000 
* 1,000,000 


* 24,000,000 


$216,250,000 


*$6,480,000 


OTHER INDUSTRIAL 
*$60,000,000 Aluminum Co. 


*3,000,000 


10,000,000 


*10,000,000 


*1,000,000 


500,000 


*10,000,000 


50,000,000 


Co.; Stockion, Broome & Co.; 
Burr & Co., Inc.; Byrd Brothers; 
c. F. Cassell @ Ce., Inme.; City 
Securities Corp.; cohu & Cuv.; 
Co.; S. K. Cunningham & Co., Inc.; Henry Dahlberg & 
Co.; J. M. Dain & Co.; R. L. Day & Co.; DeHaven & 
Townsend, Croucer & Eodine; Dempsey & Company; Dick 
& Merle-Smith; John Douglas & Co., Inc.; Charles H. 
Drew & Co.; Eikins, Morris & Co.;*kmanuel, Deetjen «& 
Co.; Equitable Securities Corp.; Este & Co.; Fauset, Seele 


Burnham and Company; 
Caldwell, Phillips Co.; 
Securities Corp.; Clayton 
Coo.ey & Cos.; Couris & 


& Co.; The First Cleveland Corp.; Foster & Marshall; 
M. M. Freeman & Co., Inc.; Glore, Forgan & Co.; Graham, 


Parsons & Co.; Green, Ellis & Anderson; G. C. Haas & 
Co.; Harrison & Co.; Ira Haupt & Cc.; Hirsch & Co; 
E. F. Hutton & Co.; Investment Corp. of Norfolk; R. H. 


Johnson & Co.; Kean, Taylor & Co.; A. M. Kidder & Co.; 
John Kormendi Co.; Ladenburg, Thalmann & Co.; Carl 
M. Loeb, Rhoades & Co.; Mackall & Coe; Martin, Burns 
& Corbett, Inc.; Mason-Hagan, Inec.; A. E. Masten & Co.; 
McMaster Hutchinson & Co.; Merriil Lynch, Pierce, Fenner 


& Beane; BE. W. & R. C. Miller & Co.; The Milwaukee 
Co.; Minsch, Moneil & Co.; Mullaney, Wells & Co.; The 
National Co. of Omaha; E. M. Newton & Co.; Alfred 
O’Gara & Co.; Otis & Co.; Pacific Northwest Co; Roger 
S. Palmer Co.; Patterson, Copeland & Kendall, Inc.; 
Perrin, West & Wins.ow, Inc.; Peters, Writer’ &  Chris- 
tensen, Inc.; Phelps, Fenn & Co.; B. W.. Pizzini & Co., 


Inc.; Wm. E. Pollock & Co., Ine.; Prescott. Hawley, Shep- 
ard & Co., Inc.; Rafiensperger, Hughes: & Co., Ine.; Rand 
& Co.; The Robinson-Humphrey Co.; E. H. Rollins & 
Sons Inc.; Rotan, Mosle and Moreland; L. F. Rothschild 
& Co.; Schoellkopf, Hutton & Pomeroy, Inc.; Schwabacher 
& Co.; Scott & Stringfellow; Chas. W. Scranton & Co.; 
Seasongood & Mayer; Shaughnessy & Co., Inc.; Shields & 
Co.; Sills, Minton & Co., Inc.; Singer, Deane & Scribner; 


William R. Staats Co.; Stern Brothers & Co.; Stifel, 
Nicolaus & Co., Inc.; Stix & Co.; Edward Lowber Stokes 
Co.; Walter Stckes & Co.; J. S. Straus & Co:;: Sweney, 


Cartwright & Co,; Swiss American Corp.; Thomas & Co.; 
Wachob-Bender Corp.; H. C. Wainwright & Co.; Weeden 
& Co. Inc.; Wertheim & Co.; Wheelock & Cummins, Inc.; 
Wurts, Dulles & Co.; F. S. Yantis & Co., Inc., and Yarnall 
& Co. 


*4,000,000 Portland General Electric Co. list mtge. bonds, 342% 
series due 1977. Purpose, construction purposes. Price, 
101.80. Sold privately to Northwestern Mutual Life In- 


surance Co.; Masachusetts 
Travelers Insurance Co., 


Mutual Life Insurance Co.: 
through Blyth & Co., Inc. 


Public Service Electric & Gas Co. 3% 
due 1963. Purpose, retire bank loans, capital expendi- 
tures. Frice, 101.209 and interest. Offered by Halsey, 
Stuart & Co. Inc.; Allison-Williams Company; Arthurs, 
Lestrange & Klima; C. S. Ashmun Company; Auchincloss, 
Parker & Redpath; Bear, Stearns & Co.; Blair & C.., fuc.; 
J. C. Bradford & Co.; Branch, Cabell & Co.; Stockton 
Broome & Co.; Burnham and Co.; Burr & Co., Inc:.; 
Byrd Brothers; Central Republic Co. iInc.); City Seecur- 
ities Corp.; E. W. Clark & Co.; Clayton Securities Corp.; 
Coffin & Burr, Inc.; C. C. Collings and Co., Inc.; Cooley 
& Co.; Courts & Co.; Henry Dahlberg & Co.; DeHaven 
& Townsend, Crouter & Bedine; Detmer & Co.; R. S. 
Dickson & Co., Inc.; Charles H. Drew & Co.; Dreyfus 
& Co.; Equitable Securities Corp.; Este & Co.; ‘auset, 

& Anderson; Gregory & Son, 


Steele & Co.; Green, Ellis 

Inc.; G. C. Haas & Co.; Hannahs, Ballin & Lee; H-rris, 
Hall & Co. (Inc.); Ira Haupt & Co.; Hayden, Stone & 
Co.; Hill & Co.; Hirsch & Co.; Investment Corp of Nor- 
folk; R. H. Johnson & Co.; Johnson, Lane, Space and 
Co., Ine.; Kean, Taylor & Co.; Ketcham & Nongzard; 
John Kormendi Co.; D. A. Lomasney & Co.; fackall 
& Coe; Mason, Moran & Co.; McMaster Hutchinson °*: 
& Co.; Merrill Lynch, Pierce, Fenner & Beane; Mi us, 
Martin & Co.; E. W. & R. C. Miller & Co.; Mwlaney, 
Wells & Co.; W. H. Newbold’s Son & Co.; Homer OCon- 
nell & Co., Inc.; Alfred O’Gara & Cn.; Otis & Co.: (tor 
S.’Palmer Co.; Peters, Writer & Christensen, Inc.; Phelps, 
Fenn & Co.; B. W. Pizzini & Co., Inc.; Wm. E. Pollock 
& Co., Inc.; Putnam & Co.; Raffensperger, Hughes & Co., 
Inc.; Rambo, Close & Kerner, Inc.; Reynolds & Co.; The 
Robinson-Humphrey Co.; E. H. Rollins & Sons Inc.; L. F. 
Rothschild & Co.; R. C. Schmertz & Co., Inc.; Schmidt 
Poole & Co.; Scott, Horner & Mason, Inc.; Shaughnessy 
& Co., Inc.; Singer, Deane & Scribner; William R. Staats 
Co.; Stix & Co.; Edw. Lowber Stckes Co.; Walter Stokes 
& Co.; J. S. Strauss & Co.; Stubbs, Smith & Lom*ard», 
Inc.; Thomas & Co.; E. W. Thomas and Co.; G. H 
Walker & Co.: Weeden & Co., Inc.; Wheelock & Crm- 
mins, Inc.; Harold E. Wood & Co.; Wurts, Dulles .& Co.; 
Wyatt, Neal & Waggoner and F. S. Yantis & Co., Inc. 


San Antonio Transit Co. 
erect new garage facilities. 
company. 


debenture bonds, 


15-year serial loan. Purpose, 
Sold privately to an insurance 


Sieux City Gas & Electric Co. 
bonds, 3% series due 1978. Purpose, capital expenditures. 
Price, 99% and interest. Sold privately to New York 
Life Insurance Co. 


lst mtge. & coll. trust 


Southern California Water Co. lst mtge. bonds 3% series 
due 1978. Purpose, finance construction program. Price, 
99.02 and interest. Sold privately to Aetna Life Insurance 
Co. and Provident Mutual Life Insurance Co. 


Texas Eastern Transmission Corp. list’ mtge. pipe line 
bonds 3% series due 1962 (‘second series). Purpose, ex- 
pansion. Placed privately through Dillon, Read & Co. Inc. 


EQUIPMENT MANUFACTURERS 


General American Transportation Corp. 2%‘ -3%8‘, equip- 


ment trust certificates series 44, payable quarterly to 
Nov. 1, 1968. Purpose, purchase of equipment. Sold 
privately to two insurance companies through Kuhn, 
Loeb & Co. 


AND MANUFACTURING 


of America 3’) promissory notes, due 
Dec. 1, 1973. Purpose, repay bank loans and finance 
construction costs. Sold privately to Metropolitan Life 
Insurance Co. and the trustees of Alcoa’s employees’ 
retirement plan, through The First Boston Corp. 
Black & Decker Manufacturing Co. 15-year 34‘, notes, 
due Nov. 1, 1965. Purpose, working capital. Sold pri- 


vately to New York Life Insurance Co. through Lehman 


Brothers. 
Burlington Mills Corp. 342% notes, due Oct. 1, 1963. 
Purpose, working capital. Placed privately with Pru- 


dential Insurance Co. of America. 


Massey-Harris Co., Ltd. 20-year 35% sinking fund note, 
due Nov. 1, 1968. Purpose, finance increasing business, 
augment working capital. Sold privately through Lehman 
Brothers; Wood, Gundy & Co., Inc. and Emanuel, Deetjen 
& Co. 


National Meteor Bearing Co., Inc. 4% 
due July 1, 1961. Purpose, corporate 
privately through William Blair & Co. 


notes, 
Placed 


promissory 
purposes. 


Plywood, Inc. 5% sinking fund debentures 
Aug. 1, 1967. Purpose, working capital. 
Offered by P. W. Brooks & Co., Inc. 


St. Regis Paper Co. 15-year 35% debentures, 
1, 1963. Purpose, increase working capital, 
privately to Metropolitan Life Insurance Co.; The Pru- 
dential Insurance Co. of America; The Penn Mutual 
Life Insurance Co.; Sun Life Assurance Co. of Canada; 
The Aetna Life Insurance Co., and The Mutual Life 
Insurance Co. of New York, through White, Weld & Co 


(W. W.), due 
Price, 97 and int. 


due Nov. 
ete. Sold 





$10,950,161 


2,506,000 Sutherland Taper Co. 3.10% serial notes due semi-an- 
nualty Nov. 1, 194-1963. Purpose, corporate purposes, 
tiaced privately through Harris, Hall & Co. (Inc.). 

“1,000,000 Ther Corp. 3.75% sinking fund debentures, due 1958. 
Purpose, purchase and retirement of company’s common 
stock. Price, par. Sold private:y to Massachusetts Mu- 
tual Life Insurance Co. and Banker’s Life Insurance Co. 
oi Nebraska, tnrough Juilen Collins & Co, 

2,500,000 United States Sugar Corp. 1ll-year 4‘ promissory notes, 
dic kept. i, lJo9. Purpose, corperate purpcses. Sold 
privately to Mutual Life Insurance Co. of New York 
tnrough Stiiel, Nicolaus & Co., Inc.; A. C. Allyn & Co., 
Inc.; FE. H. Rollins & Sons, Inc. 

$100,500,000 
OIL 
$30,000,000 Cit-Con Oij Corp. firsi mortgege 3% sinking fund bonds, 


aue Nov. 1, 1926. furpose, construct lubricating oil plant. 
Fiaced private:y with Metropolitan Lie Insurance Co, 
ard Mutual Life Instrance Co. of New York. 

249,000 Petomac Oil Co. (La.) 10-year oil production loan. Pur- 
pose, expansion, etc. Purchased by Mutual Life Insur- 
ance Co. of New York. 


250,000 Quinte Creek Production Co. oil and gas production loan, 
due 1958. Purp se, expansion, etc. Furchased by Mutual 


Liie Insurance Co. oi New York 
$30,450,000 


LAND, BUILDINGS, ETC. 
Catholic Bishop of Cleveland (Ohio) 2'2‘ -4° serial notes, 
due annually Nov. 1, 1949-1963. Purpose, new money 
purpoces. Frice, par and interest. Offered by McMahon 
& Hoban, Inc. 


St. 


$750,660 


300,000 Agnes Congregation, Milwaukee, Wis., first 
(2%2-3%4 ) serial bonds, due semi-annually Jan. 15, 1950. 
Jan. 15, 1964. Purpcse, finince construction. Price, 100- 
101 and interest according to maturity. Offered by B. C, 
Ziegler & Co. 


mortgage 


2,£00,000 Sisters of St. Mary (St. Louis, Me.) first and refunding 
mortgage 242-3% serial bonds, due semi-annually May 1, 
1.43-Nov. 1, 1953. urpese, refunding ($600,000); com- 
plete additions to properties ($1,°00.000). Price, 100 and 
interest. Offered by Dempsey-Tegeler &. Co. 


$2,556,000 
MISCELLANEOUS 


Carolina Sales Corp. 5” sinking fund notes, 
1958. Purpose, pay notes, working capital. 
Otfered by Kirchofer & Arnold Avsociaies, Inc. 


(Cleland) 


$225,000 due Dec. 1, 


Price, par. 


* 1,000,000 Simpson Co. and Simpson Real Estate Co. 4° 
notes, due Dec. 15, 1963. Purpose, expansion, moderniza- 
tion, etc. Sold privately to an insurance company through 
Smith, Barney & Co 


$1,295,060 


: PUBLIC UTILITIES 
$750,000 San An‘onio Transit Co. three-year equipment trust notes 
Purpose, purchase of buses. Sold privately to a Dallas 
bank. 


OTHER INDUSTRIAL AND MANUFACTURING 


*$1,500,0C0 United States Sugar Corp. 3%4% serial notes, due Sept. 1 


1949-1951. Purpose, corporate purposes. Sold privately to 
Provident Mvtuoi Life Insurance Co. of Philadelphia 
through Stifel. Niecleus & C»., Inc.; A. C. Allyn & Co., 
Inc., and E. H. Rollirs & Sons, Inc 
OIL 

$1286,9°5 Yueca Predetion Co.. Inc.. oi] 2nd @as vrodurction loan 
cus 1952. Purpoce, expansion, etc. Purchased by Mutual 
Life Insurance Co. oi New York 


Short-Term Bonds and Notes (Issues Maturing Up to 
and Including Five Years) 


STOCKS 


(Pre‘erred stocks of a stated par value are taken at per, while pre- 
ferred stocks of no par value and alj classes of common stock are 
compuicd at their offering prices.) 


PUBLIC UTILITIES 
$2,000,000 California Water Service Co. 80.000 shares of 5.30% cumu- 
lative convertible preferred stock, series D, (par $25). 
Furpose, repav bank loans, additions, etc. Price, $26.50 
per share. Offered by Dean Witter & Co.: Blyth & Co., 
Inc.; Elworthy & Co. and Schwabacher & Co. ° 


299,475 Central Louisiana Electric Co. 12,100 shares of common 
stock (par $10). Purpose, property additions. Price, 


$24.75 per share. Offered for subscription by stockholders. 


109,866 shares of common 
$15). Purpose, finance construction. Price, 
share. Offered for subscription by stockholders. 


Peninsular Telephone Co. 100,000 shares of $1.32 cumula- 
tive preferred, stock tpar $25). Purpose, expansion, etc. 
Price, $26.40 per share. Offered hy Morgan Stanley & 
Co.; Coggeshall & Hicks; G. H.: Walker & Co.:; Merrill 
Lynch, Pierce, Fenner & Beane; A. M. Kidder & Co.: 
Childress and Company and Lecdy, Wheeler & Alleman, 
Ine. 


~ 


647,990 Iowa 
(par 
per 


Public Service Co. stock 


$15 


to 


,200,000 


485,346 San Jose Water Works 15,913 
$25). Purpose, repay bank loans, working capital. 
$30.50 per share. Offered by Dean Witter & Co.; 
& Co., Inc.; Elworthy & Co., and Schwabacher & Co. 


Sioux City Gas & Electric Co. 71.362 shares of common 
stock (par $12.50). Purpose, investment in stock of 
subsidiary, Price, $25 per share. Offered for subscription 
by stockholders. 


shares of common stock (par 


Price, 
Blyth 


1,784,050 


900,000 


Southern California Water Ceo. 36,000 shares of 512% 
convertible preferred stoek ‘par $25). Purpose. payment 
oi bank notes, etc. Price, $26.50 per share. Offered by 
Harris, Hall & Co. ‘Inc.); Smith, Polian & Co.:; Hill 
Richards & Co.; Lester & Co.; Pacific Co. of California; 


William R. Staais Co. and Wagenseller & Durst, Inc. 


Scuthern Ca’ifornia Water Co. 20,925 shares 
stock (par $25), Purpose, finance 
Price, $36 per share. Offered for subscription by stock- 
holders. Unsubscribed (4,069) shares offered by Harris, 
Hall & Cs. (Inc.); Smith, Polian & Co.; Hill Richards 
& Co.; Lester & Co-; Pacific Co. of California; William 
/ R Staats Co. and Wagenseller & Durst, Inc. 


580,000 Tide Water Power Co. 80,000 shares of common stock 
(no par). Purpose, finance extensions. Price, $7.25 per 
share. Offered by Union Seeurities Corp.; W..C. Langley 
& Co.; Eastman, Dillon & Co.; A. C. Allyn & Co., Inc.; 
Paul H. Davis & Co.; Hemphill, Noyes- & Co.; E. H. 
Rollins & Sens Inc.; Straus & Blosser; Bateman, Eichler 
& Co.; Johnston, Lemon & Co.; Johnson, Lane, Snace & 
Co., Inc.; Mason-Hagan, Inc. and Boettcher and Company. 


753,300 of common 


construction program. ° 


*Represents issues placed privately. 
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OTHER INDUSTRIAL AND MANUFACTURING 


$4,798,740 Bucyrus-Erie Co. 319,916 sharcs of common stock (par $5). 


Purpcse, 
subscripiion 
smares O.lered by Harris, Hall & Co. 


rrice, $15 per share. WU.fered for 
Unsubscribed (173,814) 
(Inc.); The First 


expansion. 
by stockholders. 


Boston Corp.; Morgan Stanley & Co.; Glore, Forgan & 


Co.; Kidder, 
Lynch, Fierce, 
Robert W. Baird & Co., Inc.; 


Peab.dy & Co.; Lehman Brothers; Merrill 
Fenner @& beane; F.. S. Moseley & UCo.; 
Clark, Dodge & Co.; Cofsiin 


& Burr, Inc.; Hornbiower & Weeks; Huycen, Miller & Co.; 
The Miiwaukee Co., and Loewi & Co. 


295,000 Gencral Engineering & Manufacturing Co. 295,000 shares 


of common xtock (par $1). 
Offered for 


Purpose, working capital, etc. 


subscription by siockho!lders. Unuerwritven 


by Dempsey-Tegeler & Co. and J. W. Lrady & vo. on a 


‘best eiiorts’’ basis. 


5,026,200 Hooker Electrochemical Co. 50,252 shares of cumulative 
second preferred stock, series A, $4.50 divicend (no par). 


Purposé, 
fered tor 


Pressprich & Co.; Robert W. Baird & Co., 


corpurate purposes. Price, $100 per share.. Of- 
subscription by stockholders. Unsubscribed 
shares oifered by Smiih, Barney & Co.; R. W. 
Inet.; A. G. 


(6,162) 


Becker & Co. Inc.; George D. B. Bonbright & Vu.; Hast- 


man, Dilon & Co.; 


Glore, Forgan & Co.; wraham, rursons 


& Co.; Hamlin & Lunt; Harriman Ripley & Co., Inc.; Hem- 


phill, Noyes 
Kidder, 
Lynch, 


& Co.:; Hornblower & Weeks; Janney & Co.; 
reabsdy & Cv.; Lee Higginson Cory.; merrill 
Pierce, Fenncr & Beane; F. S. Mosele’ & Co; 


Newhard, Cook & Co.; Pacific Northwest Co.; Schoellkopf, 
Hutton & Pomeroy, Inc.; Stune & Webster securities Corp.; 
Stroud & Co., Inc.; Spencer Track & Co.; Union Securities 
Corp.; Dean Witter & Co., and Yarnall & Co. 


192,000 Interstat: 
scvock 
share. 


Engineciting Corp. 96,000 shares of common 
(par $l). Purpoce, w rking capital. Price, $2 per 
O.fered for subscription by stockholders. 


306,000 Video Corp. of America 300,000 shares of. common stock 


$199,580 Deardorf Oil Corp. 181,800 shares of common stock 


(par 10c). Purpcse, purchase of equipment, working capi- 
tal, etc. Price, $1 per chare. Offered by Henry P. Rowen- 
feld Co. 
$10,611,940 
OIL 


(par 


10c). Furpo e, ,wurking capital. Frice, $1,10 per share. 


Offered by Tellier & Co. 
300,000 Regent Oil Corp. 1,200 090 shreres of common stack (nar 


$450,980 


$96,000 


206,000 Rec-Hall, 


1,506,000 


91,500 


$1,887,500 
Far 


$32,040,000 


23,630,000 


$55,670,000 


lc). Purpose, drill oil well. Offered 


by Telher & Co. 


Price, 25c per share. 


MISCELLANEOUS 


Forbes & Walace, Inc., 6,000 shares of class B common 
non-voting stock ‘no par). Purpese, working capital. 
Price, $16 per share. Ojifered by F. S. Mose.ey & Cu. 


and Tifit Brothers. 

Inc., 200,000 shares class A stock (par 10c). 
rurpose, erecting bu.lding and operation of recreati n 
center. Price, $1 per share. Offered by Farrell Securi- 
Lies» CO. 
State Loan & Finance Cerp. 60,000 shares of 6% cumu- 
lative convertible preferre, stock ‘par $25). Purpose, 
general corporate purpoces. Price, par and dividends. 


Offered by Johnston, .emon & Co.; H. P. Wood & Co.; 
Ven Alystyne, Nocl & Co.; Scott, Horner & Mason, Inc.; 
Auchincloss, Parker & Redpath; Doolittle & Co; Clement 
A. Evans & Co., Inc.; Mason-Hagan, Inc.; Robert C. 
Jones & Co.; Et-rling, M-rris & Bousman;: C. F. Cassell & 
Co., Inc.; C. T. Williams & Co., Inc., and Union Securi- 
ties Corp. 


(E. 8.) Youse & Co., Ine., 12.000 shares’o* common stock 


(par $2). Purpose, open Franch store. Price, $75, per 
Share. Ofiered by Suplee, Yeatman & Co. 


m Loan and Government Agency Issues 


Federal Intermediate Credit Banks, 1.60% consolidated 
debentures, dated Dec, 1, 1948, due Sept. 1, 1949. Purpose, 
refunding. Price, par. Ou.fered by Charies R. Dann, 
New York, fiscal agent. 

Federal Intermediete Credit Banks 1l'2% conso’idated 
debentures dated Dec. 1, 1948 due May 2, 1949. Purpose, 


refunding. Price, par. 
York, fiscal agent. 


Offered by Charles R. Dunn, New 


Issues Not Representing New Financing 


$542,500 
1,030,000 
503,125 
3,878,772 


+127,055 


347,1 10 
64,000 
553,500 
100,000 
*+201;250 
257,500 
+59,400 
142,500 


343,125 


-——- 


$8,549,837 


*Represen 


Acme Steel Co, 20.000 sheres of common stock (nar $10). 
Price, $4743 per share. Offered by F. S. Moseley & Co.: 
A. G. Becker & Co., Inc., and Blyth & Co., Inc. 


Aluminum Co. of America 20,000 shares of common stock 
(no par). Price, $51.50 per share. Offered by The First 
Boston Corp. 


American Light & Traction Co. 25,000 shares of common 


Stock (par $25). Price, -$19% per share. Offered by 
Morgan Stanley & Co., 
Detroit Fdison ©. 1°9 774 saree of canital «*ock (rar 


$20). 
Inc. 


Price, $20.125 per share. Offered by Blyth:& Co., 


Firth Carpet Co. 7,158 shares of common stock (no par). 
Price, $17.75 per share. Offered by Reynolds & Co. 


Florsheim Shee Coe. 26,960 shares of class A stock ino 
par). Price, $13% per sare. Offered by Lehman Brothers 
and Bacon, Whipple & Co. 


Forbes & Wallace, Ime. 4,000 shares of class B common 
non-voting stock (no par). Price, $16 per share. Offered 
by F. S. Moseley & Co. and Tifft Brothers. 


National Biscuit Ce. 18,000 shares of common stock (par 
$10). Price, $30.75 per share. Offered by F. S. Moseley 

& Co. 

(N. O.) Nelsen Co. 4,000 shares of common stork (par_ 
$25). Price, $25 per share. Offered by Edward D. Jones 
& Co. 

Paraffine Cos., Inc. 10,000 shares of common stock (no 


par). Price, $20% per:»share. Offered by Dean Witter 
& Co. 

Public Service Co. ef Indiana, Inc. 5.000 shares of common 
stock ‘no par). Price, $21.50 per share. Offered by 


Blyth & Co., Ine. 


Rheem Manufacturing Co, 3,300 shares of common stock 
(per $1). Price, $18 per share. Offered by Raggio, Reed 
& Co. 

Tennessee Gas Transmission Co. 6,000 shares of common 
stock. Price, $23.75 per share (par $5). Ofered by 
Blyth & Co., Inc. ' 
(E, S.) Youse Co., Inc. 45,009 shares of common stock 
(‘oar $2). Price, $758 per share. Offered by Suplee, 
Yeatman & Co. 


ts issues placed privately. +Represents special offerings. 





General Corporation and 
Investment News 


(Continued from page 2) 


the 7-9-place twin-engine Beechcraft, and the 22-place Twin-Quad 
béech Transport which has been on tlying status for more than a year. 
A’ new Beech trainer is almost ieaay to fiy. During the year, 117 
Model 18 Beechcraits were modiiied and rebuilt for the Navy and 
additional deliveries of spare parts tor the Navy and Air Force were 
made in order to keep sBeechcrafts delivered to the armed services 
during the war on an operational basis. 

Export volume, in spite of a difficult international monetary situation 
and the ‘dollar shortage’’ everywhere abroad, totaled $3,883,805, ~ 
through 21 aistributors, we repol. says. 

Only such products were made as were on firm order, and “A con- 
stant wetch was kept over costs and every ef.ort was made to reduce 
them to a minimum,” said Mr, Beech. 

“Backlog of business on Oct. 1, 1548, the start of the 1949 fiscal year, 
approximated $17,600,000. 

Current assets at Sept. 30, were $12,164,921, including 
$5,198,5€1. Curren. liabilities are $5,862,104.—vV. 168, p. 1896. 


cash of 


Bell Telephone Co. of Pennsylvania—Earnings— 
Period End. Oct. 31 1948—-Month—1947 1942—-10 Mos.—1947 





$ $ $ $ 
Operating revenues 13,335.0C4 12,438,356 127,916,062 115,188,695 
Uncoilectible oper. rev. 22,944 28,835 226,485 214,392 
Cperating revenues 13,312,060 12,409,531 127,689,577 114,974,303 
Opera.iing expenses 10,983,913 9,753,079 102,811,874 89,196,938 
Uperutiug laxes 649,975 1,476,012 10,202,057 10,331,930 
Net oper. income 1,378,172 1,580,440 14,675,646 15,385,435 


*494,074 
2426. 


Net after charges 1,005,902 152,943,628 118,334,141 


*Defic.t.—V. 168, p. 


Bessemer Securities Corp., Youngstown, O.—$1 Div.— 


The stockholdeis have approved a reorganization plan which cleared 
the way tor resuming dividend payments by the company, it was 
announced on Dec. 13. . 

The directors subsequently: voted a dividend of $1 a share, payable 
Dec. 21 te stoeckholiuers ou: record wee. Lo. 

The reorganization plan changes the carrying amount of assets 
from $4,080,184 to $4,197,000 as of Aug. 31, 1948.—V. 129, p. 2231. 


Bigelow-Sanford Carpet Co., Inc.—Earnings— 


Tnree Months Ended Nine Months Ended 
Period— Oct. 2,48 Sept. 27,47 Oct. 2,°48 Sept. 27,'47 
Net sales, after cash & 


ciber aiscounts $19,414,282 $15,309,471 $62,174,438 $43,738,474 








Cost of sales, excl. depr. 14,503,517 11,561,999 47,694,242 33,770,576 
fell. & gen’l adm. ex ps. 2,409,754 1,659 ,236 7,692,190 5,159,424 
Depreciavion 297,652 191,350 989,125 579,892 
Operating. profic $2,003,359 $1,696,886 $5,798,881 $4,228,582 
Oiher inc. & exp. inet) 103,603 Dr27,583 430,415 Dr68,900 
Profit, before Federe} * 
income taxes $2.166,962 $1,669,303 $6,229,296 $4,159,682 
Prov. for Fed. inc. taxes 570,000 655,000 2,525,000 1,670,000 
Net income — $1,296,962 $1,014,303 £$3,704,296 $2,489,682 
Common shares outstdg. 627,218 309,109 627,218 303,109 
Earnings per share_- $2.02 $3.16 $5.77 $7.67 


COMPARATIVE CONSOLIDATED BALANCE SHEET 
ASSETS— Oct. 2°48 Dec. 31,47 
$3,671,178 $6,484,137 
9,222,314 7,063,160 
24,519,817 17,065,103 


Cash ccal ae = 
Accounts receivable (le.s reserves)- 
Inventories’ _- 


*Plant and equipment ee 7,921,498 7,358,236 
Feceral income taxes refundabie 710,000 710,060 
Other non-eurrent assets and deferred expenses 1,473,124 1,118,228 
Advence payments on royalties 210,693 


$47,517,931 $40,009,557 


Totel 

LIABILITIES— 
Notes payable $3,009.000 
Accounts payable and accrued expenses sities 3,409,789 $2,943,546 
Recerves ior Federal and State taxes 3,750,934 2,462,710 
Emy!loyees” taxes withheld- 362,239 348,737 
Long-term notes payable_ 5,000,000 5,000,000 
Reserve for inventories_. 1,000,009 1,000,006 
Reserve for contingencies 400,000 400,000 
G% preferred stock (3100 par)_-_- 2,640,300 2,640,300 
Common stock outstandinz (no par) 15,520,450 15,455,450 
Cap. surp. appliec against stock held in treasury 150,000 225,000 
Capital surplus : 360,953 238,203 
Earned surplus 11,902,266 9,245,611 


Totel : $47,517,931 $40,009,557 
*After reserves of $23,351,175 in 1948 and $23,670,821 in 1947.— 
V. 168, p. 2427. 


Borden Co.—Loan Placed Privately—On Nov. 5 com- 
pany borrowed $15,000,000 from the Equitable Life As- 
surance Society, evidenced by 3% notes payable in in- 
staiments from Sept. 1, 1958, to Sept. 1, 1968. The money 
has been added to working capital. There were $48,600,- 
000 of notes outstanding on Nov. 30.—V. 168, p. 1252. 


Broad Street Investing Corp.—Year-End Dividends— 


The directors on Dec. 14 declared a dividend of 30 cents per share 
in cash, representing net income from dividends and interest, which 
will be charged to the ordinary distribution account; and a ‘“‘special 
distribution”’ of 55 cents per share which is. derived from net security 
profits realized during the year and which will be paid in stock unless 
the option to receive cash has been exercised. Both payments will be 
made Dec. 24, 1948, to stockholders of record Dec. 14, 1948. 

With the payments of 18 cents each made on April 1, July 1 and 
Qct. 1,’ dividends paid in 1948 will total $1.39 per share, compared 
with $1.30 in 1947.—V. 168, p. 2222. ; 


Brown Co., Berlin, N. H.—Initial Preferred Dividend— 


On Dec. 14,. the directors declared an init‘al dividend of $1.50 per 
Share on the-$6 preferred stock, payable March 1, 1949 to voting trust 
certificate holders of record Feb. 10, 1949. This distribution is on 
account of arrearages, amounting at Dec. 1, 1948 to $54 per share. 

During the balance of 1949, the directors stated, if earnings con- 
tinue satisfactory, it is their intention to pay preferred dividends 
at the rate of $1.50 per share per quarter. 


The directors at the same time reported that the various plans 
of. recapitalization. developed dvring the past year by the directors 
and by stockholders have met with such objections from stockholders, 
either preferred or common, as to indicate that no plan yet developed 
would receive stockholder acceptance in the large percentages required. 

-V. 168, p. 2319. 


Budget Finance Plan, Inc., of California—Declares Ex- 
tra Class A Common Dividend—Elects New Director— 
Sells $500,000 of Preferred and Class A Common Stock—- 


On Dec. 1, the directors declared the regular quarterly dividend of 
15 cents per share on the preferred stock, the regular quarterly 
dividends of 10 cents per share and an extra of 2% cents per share 
or the class.A common stock and the usual quarterly dividend of 
3% cents per share on the class B common stock, all payable Jan. 15, 
1949 to holders of record Dec. 28, 1948. During the current calendar 
year distributions. on the var‘ous classes of stock amounted to 60 
cents on the preferred 50.12 cents on the class A common and 14% 
cents on the class B common stock. 

Morton Seidel, a member of the investment firm of Morton Seidel 





& Co., Los Angeles, Calif., has been elected a director, succeeding 
Stanley M. Arndt, resigned. ; , 
During the past year Mr, Seidel assisted in the distribution of 


$500,000 Budget Finance Pian preferred and class A common stock 
to California investors, the announcement added.—V. 168, p. 2319. 


Buffalo Forge Co. (& Subs.)—Earnings— 


Quarter Ended Aug. 31— 1948 1947 1946 
Net proiit a.ter cngs. & Fed. taxes $402,706 $662,193 $246,751 
Capital snares outstanding 324,786 324,786 324,786 
Earnings per share $1.24 $2.04 $0.76 


-V. 167, p. 1919. 


Burroughs Adding Machine Co.—Expansion Completed 


Physical expansion of this company announced exactly a year ago, 
has now been substantially completed, John S. Coleman, President, 
announced on Dec. 10 in a letter to stockholders. 

Four projects involved in the program have been completed and are 
now in operation: The new building housing the Detroit sales and 
service branch and Field Representative School, The Defense Plant 
Corp. factory purcnased tor the preduction or springs and motors, the 
addition of a complete tloor to the main plant for modern painting 
facilities, and an addition to the Plymouth, Mich., plant now devoted 
to the manuiacture of office supplies. ‘ ¥ 

“In addition te the physical expansion of the company’s properties, 
Mr. Coleman said, “and even more important, we are conducting a 
continuing program of repiacing machinery and equipment in all our 





plants.’’—V. 166, p. 1795. 
Bush Terminal Co.—Earnings— , 
3 Mos. End. Sept. 30- 1948 1947 10945 e 1945 
Revenue from rencs, etc. $1,080,555 $1,038,139 $350,585 $1,049,664 
rroiit after aepreciation, = 
interest, etc. 241,264 205,522 41,233 359,212 
Federal income taxes 80,000 78,900 15,900 252,000 ~ 
Net profit ‘ $161,264 $127,522 $25,330 $107,312 
No. of common shares 544,371 518,460 518,460 518,460 
Earnings per share $0.29 $0.24 *$0.01 *$0.16 


“After dividend requirements on preferred stock then outstanding. 

NOTE—The foregoing figures do not reflect the earnings of the sub- 
sidiary, Bush Terminal Railroad, which are not presently distributable. 
The net income of the subsidiary was $25,145 for the quarter ended 
Sept. 30, 1948.—V. 168, p. 147. 


Bush Terminal Buildings Co.—Partial Redemption— 


There have been called for redemption on Jan. 14, 1949, through 
operation of the sinking fund, $56,000 of first mortgage 50-year sinking 
tund gold bonds due April 1, 1960, at 105 and interest. Payment will 
be made at the Irving Trust Co., trustee, One Wall Street, New York, 
N. Y¥.—V. 168, p. 2427. 


Butler Brothers (& Subs.) —Earnings— 

Period End. Sept. 30— 1948—-3 Mos.—1947 1948—9 Mos.—1947 
Net sales $43,287,117 t $113,543,490 t 
Profit before taxes 1,411,057 +$444,763 2,172,559 +$2,526,463 
Federal income taxes 536,100 Cr435,200 825,500 Cr2,358,000 
$874,957 *$9,563 $1,347,059 *+$168,463 
1,144,806 1,144,806 1,144,805 1,144,806 

$0.67 Nil $0.89 Nil 
{Not stated.——V. 168, p. 2004. 


Net profit 
Common shares outstdg. 
*Earns. per com. share 
‘After preferred dividends. + oss. 
(A. M.) Byers Co.—Earnings— 


Period End. Sept. 30— +1948—-3 Mos.—-1947 +¥1°48-—12 Mos.—-1947 


Profit after charges $1,311,954 $1,056,216 $4,081,680 $2,985,093 
State & Fed. inc. taxes 541,954 515,318 1,750,000 1,300,000 

Net profit $770,000 $540,898 $2,531,680 $1,685,093 
Common shares outstdg. 264,635 264,635 254,635 264,635 
halnngs per com, share $2.55 $1.68 $7.39 $4.92 


*After preferred dividend requirements. +Preliminary.—V. 168, p. 42. 


Byron Jackson Co.—Earnings— 


Period End. Sept. 50 19438—-3 Mos.—1947 1948-—9 Mos.—-1947 
Profit after charges $789,261 $*58,775 $2,345,532 $1,497,711 
Federal income taxes 237,900 213,300 889,000 569,200 

Net profit $491,361 $345,075 $1,456,532 $928,511 
Capital shires outstdg. 378.680 378,680 378.680 378,680 
Earnings per share $1.29 $0.91 $3.84 $2.45 


Net billings for the September quarter of 1948 show an increase of 
28% over the like petiod of 1947. 


COMPARATIVE STATEMENT OF WCRKING CAPITAL, SEPT. 30 


1948 1947 
Cash $1,143,124 $871,366 
Current ascets 8,250,587 7,142,773 
Current liabilities ; een Ws 3,799,673 3,207,688 


Working capital nina $4,450,914 $3,935,085 


—V. 167, p. 2570. 


Calgary & Edmorten Corp., Ltd. of Winnipeg, Manito- 
ba, Canada—Listing— 

The Board of Governors of the New York Curb* Exchange on Dec. 
15 authorized for listing and for admission to dealings at a later 
date 2,415,100 outstanding shares of no par capital stock out of an 
authorized issue of 3,250,000 shares.—V. 157, p. 1239. 


Canadian Celanese, Ltd.—Split-Up Ratified— 


The stockholders on Dec. 9 approved a proposal to increase the 
euthorized common stock of no par value from 750,000 shares to 
3,000,000 shares, to effect a four-for-one split-up of the presently 
outstanding 310,409 shares. This will increase the number of shares 
to be outstanding to 1,241,636.—V. 166, p. 2307. 


Canadian Investment Fund, Litd.—Net Assets— 


On Sept. 30, 1948, outstanding shares of this company stood at 
2,944,026, representing a new all-time high total and reflecting a net 
increase of 220,195 shares during the first nine months of the year. 
Total net assets, wth securities valued at market quotations, amounted 
to $13,484,598. The balance of realized profits on sales of invest- 
ments amounted to $1,158,733 and, in addition, the quoted market 
value of investments exceeded their average ccst by $1,348,780.— 
V. 168, p. 1578. 


Capial Administration Co., Lid.—Class “A” and “B” 
Dividends— 

The directors have declared, subject to the corporation having assets 
sufficient to meet its charter requirements at time of payment, a 
dividend of 91 cents per share on the class ‘‘A’ stock and a dividend 
of 23.3 cents per share on the class “‘B’’ stock, both payable Dec. 27, 
1948, to holders of record Dec. 20, 1948. The New York Stock Ex- 
change on Dec. 14 directed that the class ‘‘A’’ stock be not quoted ex 
the dividend of 91 cents per share until further notice. 

On Dec. 24, 1947, a distribution of 20.48 cents per share was made 
on the class ‘‘B’’ stock and one of 86 cents on the class ‘‘A’’ stock. 

The usual quarterly dividend of 75 cents per share on the $3 cumu- 
lative preferred stock has also been declared, payable Jan. 1, 1949, to 
holders of 1ecord Dec. 24, 1948.—V. 168, p. 739. 


Carolina Sales Corp., Greenville, N. C.—Notes Offered 
—Kirchofer & Arnold Associates, Inc., Raleigh, N. C., on 
Nov. 23 offered $295,000 5% sinking fund noteg, due 
Dec. 1, 1958, at par and interest from Dec. 1, 1948. 


CORPORATION AND BUSINESS.—Corporation was organized as the 
Caiolina Kelvinator Co., Inc., Jan. 8, 1929. Corporation was formed 
and incorporated for the purpose of distributing products of the 
Kelvinator Corp. ‘now Nash-Kelvinator Corp.) in 34 counties in 
Eastern North Carolina. In 1931 the corporation began the distribue 
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tien of products of the Philco Corp. in 24 counties in Eastern North 
Carolina. 

By amendment to its charter on Dec. 19, 1934, the name of 
Carolina Kelvinator Co., Inc, was changed to its present title to 
give better expression to its merchandising functions inasmuch as 
une corporation had enlarged its distributing facilities to include 
preducts of manufacturers other than Kelvinator. 

Because of resuits acnieved in sales of products of Philco Corp. 
in Eastern North Caroi.na the corporation acquired on May 1, 1956 
the Philco francnise in the Richmond, Va., area and for this purpose 
organized a subsidiary corporation in Virginia (now wholly owned) 
known as Commonwealth Sales Corp. Subsequentuy this subsidiary 
corporation acquired the Philco franchise for the Norfolk, Va., area. 
“or purposes of operating supervision it also took over the Philco 
_ranchise in the territory orginally handled by the parent corporation 
n Eastern North Carolina. 

The corporation had in 1929 a sales volume of $57,810, derived 
from the sale and d.stribution of Kelvinator Corp. products in 34 
astern North Carolina counties. Sales volume grew annually through 
1941, the last pre-war year. Including the sales of its subsidiary, 
sross sales increased in that period from $57,810 to $1,724,482 per 
year. During the same time the corporation expanded its sales 
tems from two articles of one manufacturer to the distribution of 
about 40 major products representing 14 manufacturers; and ex- 
panded its territory from 34 counties in Eastern North Carolina tio 
14@ counties in North Carolina, South Carolina, and Virginia, an 
area having a total population of 4,368,832 (1940 census). 


PURPOSE—The purpose of this financing is to retire and pay off 
the $200,000 note now due the Wachovia Bank & Trust Co. and in 
the event notes in excess of $200,000 are marketed and sold, the 
excess over $200,000 will be added to the working capital of the 
corporation and used for its general corporate purposes. 


CAPITALIZATION UPON COMPLETION OF THIS FINANCING 


Authorized Outstanding 
10-year 5% sinking fund notes, 1958 $295,000 $200,000 
5%% cumulative pfd. stock ($25 par) 20,000 shs. 4,800 shs. 
Common stock ($10 par)___-----~--- 20,000 shs. 18,600 shs. 


CONSOLIDATED INCOME STATEMENT 9 MOS. END. SEPT. 30, 1948 


a csceabinnasienin nib shon apa $5,002,975 
Gross profit on sales— 
Carolina Sales Corp.___-__- i io, aims alan eae 421,873 
Commonwealth Sales Corp. ee is seep bo oop ore  a 385,638 
Gf ete a ot ene oa aeinakie—— Fai Sh dani caesar $807,511 
Selling and administrative expenses________________---__-~ 459,695 
Net profit from operations___ iad dutten cok casas $347,817 
i wee 2 ze RR i at 49,514 
Gross income ____. eS DS EE Oe 8 $397,330 
Other charges —.___.__ GERAD Seite ERTIES, 6B, 207,867 
I $189,464 


—V. 168, p. 2320 


Caterpillar Tractor Co.—Earnings— 


Period End. Nov. 30— 1948—Month—1947 1948—-11 Mos.—1947 
$ $ 


$ 
gg Ale Se a 21,655,141 17,861,555 190,768,479 167,213,796 
rofit ~~+i--~---- 2,319,782 1,107,654 11,199,702 7,565,782 
NOTE—Operations for the 11 months ended Nov. 30, 1948, reflect 


Ss of a strike which started April 8 and ended May 12.—V. 168, 
p. 6. 


Celanese Corp. of America—Earnings— 
(Including Domestic Subsidiary Companies) 


Period End. Sept. 30— 1948—-3 Mos.—-1947 1948—-9 Mos.—1947 
Gross Sales, less discts., $ 











$ $ $ 

= returns and allows... 54,574,290 43.926,584 171,640,478 128,715,598 
Cost of gocds sold_____ 33,270,458 29,231,794 103,195,256 85,130,099 
Depreciation _________- 2,177,196 1,789,334 6,491,760 5,367,599 
Sell., gen. & adm. exps. 3,793,593 3,272,525 11,808,214 9,506,350 

Operating profit ____ 15,333,043 9,632,931 50,145,248 28,711,550 
Other income __- We 212,621 276,807 687,367 762,847 

Total income -.... 15,545,664 9,909,738 50,832,615 29,474,397 
Et 501,492 °* 478,125 1,489,722 1,434,375 
Amort. of debt discount, 

premium and expense 49,262 54,479 150,121 159,443 
Prov. for Fed. inc. taxes 5,971,000 3,784,000 19,400,000 11,254,000 

Net income ________- 9,023,910 5,593,134 29,792,772 16,626,579 
Earnings per com. shr. $1.49 $0.87 - $4.99 $2.60 


* Based On 5,514,107% shares of 
providing for preferred dividends. 


NOTE—During the last quarter of 1947, the corporation adopted as 
from Jan, 1, 1947, the policy of charging research and experimental 
-xpenses against income of the year in which incurred as contrasted 
with the policy follewed previously of amortizing such expenses over 
a four-year period. The net income for the nine months endéd Sept. 
30, 1947 would have been reduced by approximately $752,000 had this 
— EE reflected in the figures shown above at Sept. 30, 1947. 
—V¥. , Pp. 939. 


common stock outstanding after 


Central Illinois Electric & Gas Co.—To Issue Bonds— 

The SEC has approved company’s proposal .to issue and sell to an 
institutional investor $1,000,000 first mortgage 3%4% bonds series due 
1975 at 100 and $3,000,000 20-vear 33/7% sinking fund debentures, 
due 1969, at par. Proceeds will be used to finance company’s con- 
struction program.—V. 168, p. 2428. 


Central Investment Corp., Los Angeles, Calif.—Plans 
apa Corporate Name—Mortgage Indebtedness Paid 
The stockholders on Dec. 20 will vote on approving a proposal 


to change the corporate name of this corporation to Los Angeles 
Biltmore Hotel Co. 


H. C. Nicholson, President, Dec. 8 stated in part: 
“The one and only investment of this company is its complete and 
entire ownership of the Biltmore Hotel property, including the land, 
buildings, furnishings and all equipment. It has been increasingly 
apparent that many people do not associate the name Central 
Investment Corp. with the Biltmore Hotel.’’ 


The company has paid off the last cent of its mortgage indebtedness. 
COMPARATIVE INCOME ACCOUNT 
Period End. Sent. 30— 1948—-3 Mos.— 1947 1948—I2 Mos.—1947 





Total income.______ $391,088 $402,150 $1,513,673 $1,426,156 
Expense _ ae 95,204 89,399 283,371 297,775 
Interest—trust Jjeed ncte, 

bank loans, etc.__- 8,662 13,275 29,876 43,950 
Federal] income taxes 83,170 95,668 377,845 338,635 
Prov. for depreciation and 

amortization ________ 62,135 62,791 190,536 192,892 

Met income____.___._ $141,916 $141,016 $632,045 $552,904 

BALANCE SHEET, SEPT. 30, 1948 


ASSETS—Cash on hand and in banks, $18,024; rental receivables, 
$86,251; receivable on taxes (amount charged to hotel expense in 
excess of taxes paid by the lessee), $73,530; Treasury tax notes (at 
cost, plus accrued interest), $473,388: other U. S. Govt. obligations 
(at cost, plus accrued interest), $603,549; cash surrender value of 
life insurance policies, $121,690; ‘land (at valuation fixed by officers 
of the company as of Dec. 31, 1924, plus subsequent additions at cost), 
$2,413,007; building and equipment, furniture, fixtures and improve- 
ments (less reserve for depreciation of $6,672,379), $4,231,566; deferred 
charges, $98,044; total, $8,119,050. 


LIABILITIES—Taxes payable and accrued, $617,701; accrued in- 
terest, $1,444; trust deed note payable to the Connecticut Mutual Life 
Insurance Co. of Hartford, Conn., $770,000; deferred rental income, 
$33,605; reserve for contingencies,° $175.000; stated capita] (292,815 
shares), $5,775,300; capital stock assessments, $234,252; surplus (in- 
cluding $400,000 arising from revaluation of land), $512,746; total, 
$8,119,050.—-V. 168, p. 1141. 


Central States Edison, Inc.—Dissolution Approved— 
Pays Liquidating Dividend of $7.50 per Share— 


The stockholders on Dec. 10 approved a proposal to dissolve this 
corporation. ? 

A distribution in liquidation at the rate of $7.50 per share is being 
made upor presentation of stock certificates at The Chase National 
Bank ot the City of New York, 43 Exchange Place, New York, N. ¥. 
The certificates will be stamped to indicate the payment and will be 
returned. Payment was made on and after Dec. 13.—V. 168; p. 2320. 


Central States Electric Corp.—Trustees Amend Reor- 
ganization Plan—Merger With Subsidiaries Proposed— 


Carl J. Austrian and Robert G. Butcher, trustees, announced Dec. 15 
that they have proposed an amended plan of reorganization for 
Central States in lieu of the plan dated July 22, 1948. 

The amendment was necessary because the Bureau of Internal 
Revenue ruled that the provision of the origina] plan calling for 
distribution of the Blue Ridge stock to debenture holders of Central 
States constituted a taxable transaction which would entail sub- 
stantial liabilities. 

As in the case of the July plan, 
that American Cities Power & Light Corp., 
States, would as a preliminary matter purchase its outstanding 
publicly-held stock and would liquidate and _ dissolve. Thereafter 
Central States would transfer its assets to the reorganized company 
into which Blue Ridge Corp. would be merged or otherwise com- 
bined. The resulting combined company would be an open-end in- 
vestment company which would have outstanding only common stock. 

The cominon stock of the reorganizea company allocabie to Central 
States would be distributed to debenture holders in payment of their 
claims, computed with interest to the date of distribution and the 
excess would be distributed to the 7% preferred stockholders. In 
order to insure full payment to debenture holders, they would receive 
stock having an asset value equal to the full amount of their claims, 
plus stock equal to 5% thereof, or 10% of the value of the stock that 
would otherwise be allocable to the 7% preferred stockholders, which- 
ever is less. The balance of the stock of the reorganized company, 
not distributed to debenture holders, would be distributed to the 7% 
preferred stockholders. 

As in the case of the July plan, contingent assets, consisting prin- 
cipally of a lawsuit brought by the trustees, would be segregated, 
and participation in these assets would be accorded to the 7% pre- 
ferred stockholders for the portion of their claim not satisfied in 
securities of the reorganized company, to the 6% preferred stock- 
holders and to the common stockholders, in accordance with their 
respective priorities. 

The hearing on the amended plan and on other plans filed by 
parties interested in the proceedings is set for Dec. 20, 1948. How- 
ever, the court has recently indicated that this hearing will probably 
be adjourned to Jan. 18, 1949.—V. 168, p. 1796. 


the amended plan contemplates 
a subsidiary of Central 


Century Food Markets Co., Youngstown, Ohio—Files 
With SEC— 

The company on Dec. 6 filed a letter of notification with the SEC 
covering 6,000 shares of common stock (par $2.50) and 3,000 shares 
of 5% sinking fund cumulative preferred (par $20), both issues to 
be offered at par without underwriting. Proceeds will be used to pay 
off current bank loans and for operating capital.—V. 166, p. 2208. 


Cerro de Pasco Copper Corp.—Earnings— 





Six Months Ended June 30— 1948 1947 1946 
| RAE ES ei RR ot eee $14,106,096 $12,661,430 Not stated 
Profit after expenses__--- ae ak 3,220,866 2,756,678 $2,073,456 
Ince tenes: -_.-- S en 1,155,716 1,082,215 340,684 
Depreciation, depletion, etc..__-.____ 1,100,761 1,252,568 1,072,313 

Net income a ee ae $964,389 $421,895 $660,459 
Capital shares outstanding- 1,122,842 1,122,842 1,122,842 
ee wer anese. 8... $0.86 $0.37 $0.59 


—V. 167, p. 2130. 


Chemical Fund, Inc.—33'%-Cent Distribution— 

The directors on Dec. 15 declared a quarterly dividend of 33% 
cents per share, payable Dec. 28 ‘to stockholders of record Dec. 21. 
Of this distribution, it is estimated that approximately 14% cents 
per share will be paid from net investment income and the remaining 
19 cents per share from realized capital gains. 


Including the dividend of 10 cents paid on April 15 and the pay- 
ments of 11 cents each on July 15 and Oct. 15, distributions this year 
will amount to 65% cents per share, compared with 73% cents paid 
in 1947.—V. 168, p. 248. 


Chesapeake & Ohio Ry.—Plans Sale of Eqiup. Issue— 
The company, it is reported, plans the sale of $8,900,000 equipment 
trust certificates in the near future.—V. 168, p. 2428. 


Chicago Burlingten & Quincy RR.—Equipment Issue— 
The company, it is reported, is expected to sell $4,320,000 equipment 
trust certificates early in January.—V. 168, p. 2320. 


Chicago Milwaukee St. Paul & Pacific RR.—Bids— 


Bids for purchase of $4,540,000 equipment trust certificates, series 
GG, will be received at office of J, W. Severs, Vice-President, Reom 744, 
Union Station Building, Chicago, Ill., up to noon (CST) Dec. 28. 
Certificates will be dated Jan. 1, 1949, and .will mature $227,000 semi- 
annually July 1, 1949 to Jan. 1, 1959.—V. 168, p. 2320. 


Chicago & North Western Ry.—Has New Super Station 
for Diesel Fleet— 


A “super-service station’ for diesel locomotives, costing nearly 
$2,000,000 and described as the most modern in the nation, was 
opened officially at Chicago, Ill., on Dec. 16. 


Designed to service the rapidly growing diesel fleet operated by 
the Chicago & North Western Ry. System, the ‘‘pushbutton’’ shop— 
comprising 1,928,000 cubic feet—is equipped to service nine diesel 
locomotive units at one time, releasing them for action in a matter 
ct a few hours, company officials said. At the same time, it can 
handle up to three additional engines which may be undergoing 
more extensive repairs.—V. 168, p. 2320. 


Chicagu Rock Island & Pacific RR.—Reduce Bonds— 


In November company purchased $4,425,150 of general mortgage 


4%% income bonds, series A, due Jan. 1, 2019, at a total cost of 
$4,103,604, and on Nov. 30 there were $35,155,500 of these bonds 
outstanding.—-V. 168, p. 2428. 


Childs Co. (& Subs.), New York—Nov. Sales Off 3.5% 
Period End. Nov. 30— 1948—-Month—1947 1948—11 Mos.—1947 
Sales__' ae ; $1,660,593 $1,721,642 $18,870,823 $19,158,965 

The company in Nevember, 1948 operated 50 units, compared with 
52 in the corresponding month last year.—V. 168, p. 2321. 


Cincinnati Milling Machine Co.—Earnings— 








16 Weeks Ended— Oct. 2,°48 Oct. 4,°47 Oct. 5,46 
Profit after charges... 2-1. $1,242,186 $522,002 $352,711 
Income taxes __-~- on th SRS 506,670 177,369 156,098 
Transferred from reconversion res. mug 5 __, Cr219,232 

BOG See ee ee ee $735,516 $344,633 $415,846 
Number of common shares_. 850,000 850,000 850,000 
Earnings per common share__-_--~ $0.79 $0.33 $0.42 


—V. 167, p. 2683. 


Cities Service Co.—To Sell Control of Two Units— 
See Peoples Gas Light & Coke Co. below—V. 168, p. 2321. 


City Stores Co. (& Subs.)—Earnings— 
Period End. Oct. 31— 1948—3 Mos.—1947 1948—9 Mos.—1947 


$ $ $ 
Net ee8s. Jiccece 41,856,853 37,344,523 114,2827746 104,778,283 
“Wet protit: ian esee 1,355,136 1,088,534 3,091,060 2,892,353 
Class A shs. outstanding 400,000 400,000 00,000 400,000 
Com. shs. outstanding— 1,288,401 1,288,401 1,288,401 1,288,401 
tEarnings per share__-— $0.80 $0.64 $1.83 $1.71 


CONSOLIDATED EARNINGS FOR THE 12 MONTHS ENDED OCT. 31 


1948 1947 1946 
$ $ $ 
a on i hialimiserepeouenane 164,300,379 148,842,094 130,583,402 
SEE So. annie riciora: oh cehaipe boner ie wt 4,874,078 4,584,546 4,741,600 
fmarminoes peor “Mate... .--.---.— $2.88 $2.71 $2.80 


*After charges, income taxes and 
combined class A and common shares. 
NOTE—tThe foregoing figures include operations of Wise, Smith & 
Co., Inc., Hartford, Conn., from date of acquisition, Aug. 18, 1948. 
V. 168, p. 1141. 


minority interest. tBased on 


, 


Clopay Corp.—Earnings— 

Period End. Sept. 3C— 1948-3 Mos.—1947 
*Met income —.........- $138,359 $156,034 $706,308 $700,348 
tEarns. per com. share $0.18 $0.21 $0.97 $0.96 


*After charges and taxes. tAfter dividends on the class “A” stock.— 
V. 168, p. 2321. 


1948-—-9 Mos.—1947 


Colorado Central Pewer Co.—Earnings— 


-—9 Months—— 12 Months 

Period Ended Sept. 30— 1948 1947 1948 
Operating revenue—electric $1,041,323 $904,100 $1,371,050 
Operating revenue deductions 816,075 715,423 1,077,609 
Gperating:- income  <...24. $225,248 $188,677 "$293,441 
Other income ee SEY 6 4,173 4,484 7,403 
Gees ties — os e.-< a $229,421 $193,161 $300,844 
Income deductions sy Ee 45,592 28,445 56,255 
Federal income taxes______- as 57,954 51,130 85,430 
State income taxes______ ~~~ - 3,047 2,250 5,074 
Balance to surplus__-.-~-_--__~_ $122,828 $111,336 ~ $154,086 
Earnings per share (53,468 shs.) $2.30 $2.08 $2.88 


—V. 168, p. 148. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Co. and associated com- 
panies, excluding sales to other electric utilities for the week ended 
Dec. 11, showed a 5% increase over the corresponding week last year. 
Following are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with 1947: 


Week Ended— 1948 bd 


1947 fo Inc, 
Bs Whee ce . 252,390,000 240,397,000 5.0 
Dec. 4 KAY _. 248,023,000 238,429,000 4.0 
J » ae _. 230,009,000 218,470,000 5.3 
J og eee 231,586,000 5.0 
—V. 168, p. 2428. 


Comnionwealth & Southern Corp.—Borrows from Bks. 

The corporation borrowed $6,000,000 on Nov. 8 from eight banks, 
thereby increasing notes outstanding to $21.000,000 on Nov. 30. The 
proceeds were used to pay, in part, the purchase price of common 
shares of the Consumers Power Co. 


Weekly Output Increased 6.41% — 


The weekly kwh. output of electric energy of subsidiaries of this 
corporation adjusted to show general] business:conditions of territory 
served for the week ended Dec. 9, 1948, amounted to 345,398,097 as 
compared with 324,584,803 for the corresponding week in 1947, an in- 
crease of 20,813,294 or 6.41% .—V. 168, p. 2428. 


Compania Hispano - Americana de Electricidad, 
(CHADE) of Madrid, Spain—Meeting for Jan. 8— 

The company on Dec. 9 published a notice convening a general 
meeting of the shareholders, to be held in Madrid on Jan. 8, 1949. 

This meeting is important as the shareholders will consider the 
position of the company as a result of the decision for its liquidation, 
arrived at by the Spanish Government, and the approval of the 
action taken by the board of directors, and the appointment of 
liquidators, and the fixing of their duties and fees. 

It is understood that this meeting is one of the steps in carrying 
out the protective measures taken during this and last year, in con- 
nection with the transfer of the assets of the company to Societe 
d’Electricite ‘SODEC), of Luxembourg, some of which were approved 
by the shareholders at the meeting held in Luxembourg on Nov. 
18, 1947. 

Shareholders of the CHADE are being notified of their rights to 
exchange their shares of CHADE for shares of the SODEC. As a 
matter of convenience, shareholders who deposit their bearer warrants 
with the Guaranty Trust Co. of New York, 140 Broadway, New York, 
N. Y., for the purpose of obtaining the necessary documents to enable 
them to vote at the meeting of Jan. 8, may also leave their certi- 
ficates of stock of the CHADE with the Guaranty Trust Co. of New 
York for subsequent delivery of the shares of the SODEC.—V. 167, 
p. 1255. 


Consolidated Edisen Co. of New York, Inc.—Output— 

The company on Dec. 15 announced that System output of elec- 
tricity ‘electricity generated and purchased) for the week ended 
Dec. 12, 1948, amounted to 233,300,000 kwh., compared with 234,000,- 
000 kwh. for the corresponding week of 1947, a decrease of 0.3%. 
Local distribution of electricity amounted to 219,700,000 kwh., com- 
pared with 215,500,000 kwh. for the corresponding week of last year, 
an increase of 1.9%. 


Definitive 3% Series D Bonds Ready— 


The National City Bank of New York is now prepared to deliver 
definitive first and refunding mortgage bonds, 3% series D, due 
Nov. 1, 1972, in exchange for temporary bonds of that issue. 
—V. 168, p. 2429. 


Copper Canyon Mining Co., New York—Files With SEC 

The company on Dec. 10 filed a letter of notification with the SEC 
covering 342,350 shares of capital stock (par 10c), of which 42,350 
shares covers an offer of recession and 150,000 shares and options 
for 150,000 shares are to be offered at 43c per unit of one share 
and one option. There is no underwriting. Proceeds will be used to 
repay an RFC loan, meet current obligations, etc.—V. 165, p. 936. 


Copperweld Steel Co.—Proposes Sale of Facilities at 
Warren Plant— 

The stockholders on Jan. 14 will vote on approving an agreement 
between this company an Reconstruction Finance Corporation involving 
the offering and proposed sale of the company’s facilities at the 
Warren (Ohio) plant.—V. 168, p. 2322. 


Corning Glass Works (& Subs.) —Earnings— 
—16 Weeks Ended— ——9 Months Ended-— 


Period— Oct. 9,°48 Oct.11,°47 Oct. 9,'48 Oct. 11,47 
| Opa aes eM _.. $18,596,862 $15,597,878 $50,351,645 $46,657,831 
Profit after charges. 975,675 *15,704 3,674,798 *2,.496,106 
Income taxes i 493,800 ssieieel 1,611,308 1,010,048 
Federal tax credit (net) “Pig Cr147,600 sasapokdenel: << 4 -) ¥idaas asta 

Net income __. $481,875 $162,304 $2,063,490 $1,486,058 
Common shares outstdg. 2,634,308 2,634,708 2,634,308 2,634,708 
Earnings per com. share $0.15 $0.03 $0.68 $0.48 

*Includes $199,657 reserve for contingencies restored to income.— 


V. 168, p. 249. 





Cream of Wheat Corp.—Earnings— 

Period End. Sept.30— 1948-—-3 Mos.—1947 1948—-9 Mos.—1947 
wo | Ue $170,003 $87,736 $554,015 $381,209 
Capital shares outstag. 600,000 600,000 600,000 600,000 
Earnings per share____~ $0.28 $0.15 $0.92 $0.64 

*After charges and Federal] taxes. 

EARNINGS FOR 12 MONTHS ENDED SEPT. 30 
1948 1947 1946 1945 
*Net profit __-.--____.__ $1,391,538 $1,252,188 $1,289,516 $965,911 
Earnings per share_____ $2.32 $2.09 $2.15 $1.61 


*After charges and Federal taxes.—V. 167, p. 2577. 
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_ Crown Cork International Corp.—To Pay All Accruals 


The directors on Dec. 13 declared a year-end dividend of $1.70 per 
share on account of the fvll amount of unpaid dividends on the $1 
cumulative class A capital stock, in addition to a regular quarterly 
dividend of 25 cents per share, both payable Jan. 3 to holders of 
record Dec. 20. Distributions on this issue in 1948 were made as fol- 
lows: Jan. 2, 80 cents; and April 1, July 1 and Oct. 1, 40 cents each. 

John J. Nagle, Chairman of the board, said in part: ‘“‘The ability 
of the company to pay all cumulative dividends on the class A stock 
and resume payments of the regular quarterly dividend of 25c per 
share is due in large part to the realization by the company, in 1948, 
of income resulting from the comp!etion in that year of transactions 
of the foreign subsidieries which had their inception in preceding 
years.’’—V. 168, p. 1142. 


(The) Cuba Co.—Pays Off 6% Debenture Bonds— 


The 6% 50-year gold debenture bonds dated Jan. 1, 1905, will 
mature and be payable on Jan. 1, 1949, and sufficient funds are now 
available for payments in full therecf in the amount of $950.39 per 
debenture in the original principal amount of $1,000. Such payment 
will consist of $940.98 of ungaid principal per debenture and interest 
at the rate of 3% per annum on the unpaid principal from Sept. 1 to 
and including Dec. 31, 1948, in the amount of $9.41 per debenture. 
Payments of $31.60 per debenture made available in 1944 and 1945 
and of $783.02 per debeuture made available in August, 1948, remain 
available and payable upon all unstamped debentures. 

Payment of the above amounts upon stamped and unstamped deben- 
tures, respectively, will be made only upon surrender for cancellation 
of such debentures having attached thereto the coupons payabie 
Jan. 1, 1949, and all subsequent coupons to Jan. 1, 1955 (and, when 
presented for payment of the amounts made available in 1944, 1945 
and August, 1948, having attached thereto the coupons payable Jan. 1, 
1933, and all subsequent coupons to Jan. 1, 1955). 

Presentaiion of debentures for payment in the amount stated may 
be made to The Chase National Bank of the City of New York, 43 
Exchange Place, New York 15, N. Y., which has been designated by 
The Cuba Co. to make such payments.—V, 167. p. 2787. 


Curtiss-Wright Corp.—New President, etc.— 


Executive changes in this corporation, which have been under con- 
sideration for some months, were announced on Dec. 14. 

William C. Jordan, Vice-Presdient and General Manager of Wright 
Aeronautical Corp., the engine-building division of Curtiss-Wright 
Corp., and former General Manager of the Curtiss-Wright Airplane 
Division, was elected President and Director of both Curtiss-Wright 
Corp. and its subsidiary, Wright Aeronautical Corp., at meetings of 
directors of the two companies on Dec. 13. 

Guy W. Vaughan, President of Curtiss-Wright Corp. since 1935 and 
President of Wright Aeronautical Corp. since 1930, and associated 
with the two companies for 25 years, was elected Chairman of the 
Board of Curtiss-Wright Corp. In addition, he retains the office of 
Chairman of the Board of Wright Aeronautical Corp. 

Paul Shields, a director of Curtiss-Wright Corp. and senior partner 
of the investment banking firm of Shields & Co., was elected Chairman 
of the Executive Committee. 

The changes become effective immediately.—V. 168, p. 2429. 


Delaware Fund, Inc.—Special Year-End Dividend— 


~The directors have declared a special year-end dividend of 15.cents 

per share, payable Dec. 20 to stockholders of record Dec. 15. The 
usual quarterly distribution of 25 cents per Share was made on 
Dec. 15 to stockholders of record Dec. 1. Payments this year will 
total $1.15 per share, the same as paid in 1947.—V. 166, p. 2566. 





Delaware, Lackawanna & Western RR.—New Member 
of Board of Managers— 


W. Paul Stillman, President of the National State Bank of Newark, 
N. J., and Chairman of the board of Mutual Benefit Life Insurance 
Co., Newark, has been elected a member of the board of managers. 


Adds to Nickel Plate Holdings— 


The company in November acquired an additional 10,600 
shares of the New York, Chicago & St. Louis (Nickel Plate) 
according to a report filed with the New York Stock Exchange. This 
brought the total number of shares held by Lackawanna to 60,000. 
There are 337,474 shares of Nickel Plate common stock outstanding.— 
V. 168, p. 2429. 


Detroit Edison Co.—Stock Offered—Blyth & Co., Inc., 
on Dec. 15 was awarded 78,270 shares of capital stock 
(par $20) put up for sale by United Light & Rys. Co. on 
a bid of $19.852 per share. The issue was immediately 
reoffered at $20.30 per share and oversubscribed. 


Other bids received by United Light & Railways for the stock were: 
A. C. Allyn & Co., $19.7512; Watling, Lerchen & Co., $19.736; The First 
Boston Corp., $19.71; Coffin & Burr, Inc., and Spencer Trask & Co. 
(jointly), $19.685; Kidder, Peabody & Co., $19.678; Harriman Ripley 
& Co., Inc., $19.631; Hornblower & Weeks, $19.606; Goldman, Sachs & 
Co., $19.55; Otis & Co., $19.475.—V. 168, p. 2429. 


Detroit Steel Corp.—New Plant Soon Ready— 


The company’s new $2,000,000 cold rolled strip mill in Hamden, 
Conn., which is expected to be in actual operation late in February, 
will have a capacity of 60,000 tons per annum. Construction work is 
nearly completed and machinery is now being installed. Warehousing 
is scheduled to begin next month.—V. 168, p. 2322. 


common 
RR., 


Diamond T Moter Car Co.—Earnings— 





9 Mos. End. Sept. 30— 1948 1947 1946 1945 
Profit after charges_._.__ $1,718,702 $2,192,777 $319,025 $6,799,622 
Federal taxes _....___-_ 653,107 833,256 93,039 5,457,520 

Net profit _...._..- $1,065,595 $1,359,522 $225,986 $1,342,102 
Capital shares outstdg. 421,259 421,259 421,259 421,259 
Earnings per share_____ $2.53 $3.23 $0.54 $3.18 


Net sales were $29,301,419 for the nine months ended Sept. 30, 1948, 
comparing with $29,789,708 for the same nine months of 1947. 

The net profit after charges and taxes for the quarter ended Sept. 
30, 1948 was $335,754 and was equivalent to $0.80 per share. For the 
quarter ended Sept. 30, 1947, the net profit after taxes and charges 
amounted to $518,073 and was equivalent to $1.23 per share. The net 
profit for the quarter ended Sept. 30, 1946 was $264,241 and equal to 
$0.63 per share.—V. 168, p. 44. 


Dow Chemical Co.—Conversion Price Reduced— 


A notice to_all holders of second preferred stock on Dec. 9 said: 

On Nov. 3, 1948, the directors declared a dividend payable Dec. 15, 
1948, of one share of common stock for each 40 shares of common 
stock held of record Dec. 1, 1948. 

In accordance with the terms of the certificate of determination 
of the second preferred stock, dated July 23, 1947, the board there- 
upon instructed Haskins and Sells, certified public accountants, to 
render their opinion as to what extent, if any, the said stock dividend 
required an adjustment of the price at which the second preferred 
stock of the company would be convertible into common stock of 
the company. 

By opinion dated Nov. 10, 1948, Haskins and Sells stated that said 
conversion price should be reduced from $47.50 a share of common 
stock to $4634 a share of common stock. On Dec. 6, 1948, the 
directors accordingly adjusted said conversion price, as of Dec. 1, 1948, 
to $46.34 a share of common stock.—V. 168, p. 2118. 


Dresser Industries, Inc.—Sales and Earnings Higher— 


Fiscal Years End. Oct. 31— *1948 1947 1946 
Sales ee ----~-~~~~~-~..~~~~~~$110,000,000 $80,095.199 $54,783,188 
Net profit after taxes and charges 8,000,000 4,439.189 1,037,235 
Earnings per common share_______ $7.00 $3.85 $0.74 


*Estimated. 


H. N, Mallon, President, on Nov. 24 announced in part 
as follows: 


Sales and profits reached the highest level in the company’s history 
during the fiscal year ended Oct. 31, 1948. 


Net profit for the fourth quarter was approximately $2,375,000 which, 
added to the first nine months’ total of $5,623,586, reveals a net profit 
of about $8,000,000 on sales of $110,000,000—-equal, after preferred 
dividends, to slightly more than $7 per common share. 

In most of our companies, the pace of expansion programs is ex- 
pected to slow down and further capital expenditures wiil be of a 
more limited nature. Inventories should decline rather than increase. 
Since the coming year will probably not be one of continued expansion, 
our management efforts will be directed toward keeping current earn- 
ings in liquid form and building up a satisfactory cach balance. 

Sufficient funds were available during 1948 to permit the resump- 
tion of common dividends. Three dividends of 37'2 cents per share 
were paid on the common stock and a fourth dividend of equal amount 
was declared at a directors’ meeting Nov. 19., payable Dec. 15. Regular 





quarterly dividends of 93% cents per share cn the preferred stock 
was paid throughout the year.—V. 168, p. 1692. 

Driver-Harris Co.—Earnings— 

Quarter Ended Sept. 30— 1948 1947 
Operating profit _______ $174,564 $143,607 
Depreciation - ne : 41,386 33,773 
Federal income taxes___- — < . 51,000 40,000 
Net profit aD a oe $82,178 $69,827 
Capital shares outstanding____ 89,170 89,170 
Earnings per share_ ere 2 $0.92 $0.78 
—V. 167, p. 2577. 

DWG Cigar Corp.—-Earnings— 

9 Mos. End. Sept. 30— 1948 1947 1946 1945 
Profit after charges__ $882,503 $1,052,071 $1,021,788 $592,071 
Federal] income taxes___ 333,000 397,000 392,000 283,000 

Net profit .__...-__._ $549,503 $635,071 $629,788 $309,071 
Capital shares outstdg. 381,562 381,562 381,562 190,78) 
Earnings per share_____ $1.44 $1.66 $1.65 *$0.81 


*Giving effect to the two-for-one split in May, 1946. 


For the quarter ended Sept. 30, 1948, net profit was $232,522, equal 
to $0.61 per share. This compares with a net profit of $307,057, or 
$0.80 per share, for the corresponding quarter of 1947.—V. 168, p. 344. 


Eastern Rock Preducts, Inc., Utica, N. Y.—Files With 
SEC— 


The company on Dec. 10 filed a letter of notification with the SEC 
covering $295,000 15-year sinking fund first mortgage bonds, to be 
offered at par. Underwriter, Mohawk Valéy Investing Co., Inc., 
Utica, N .Y. The preceeds will be used to refund $295,000 first’ and 
refunding mortgage bonds. 








Eastern Stainless Steel Corp. (& Subs.)—Earnings— 
Nine Months Ended Sept. 30— 1948 1947 1946 
Oe, GE ei ai cow gan $10,550,092 $15,491,204 $16,187,142 
Profit after charges____._._________) Not *235,734 $2,411,764 
EI AN sr a § Stated ) +67,000 972,000 

ee en aoe $438,780 *$302,734 1$1,439,764 
Common shares outstanding________ 320,000 320,000 320,000 
Earnings per common share________ $1.37 ‘ Nil $4.50 


*Loss. tIncome taxes of subsidiary company. {Includes $162,843 from 
Sale of Eastern Stainless Steel Co. stock by Industrial Steels, Inc., which 
is now a whoily-owned subsidiary.—V. 167, p. 2684. 


Easy Washing Machine Corp.—Earnings— 


Nine Months Ended Sept. 30— 1948 1947 
a ee a a eee 4S BRR eee Bee eee 
Net protit after charges and taxes__.__________ 2,387,154 1,822,076 
Class A and B shares outsianding_____._____ 500,465 500,465 
I ens ae ee en me $4.77 $3.64 


—V. 166, p. 1049. 


Eaton Manufacturing Co. (& Subs.)—Earnings— 
Period End. Sept.30— 1948—3 Mos.—1947 1948—9 Mos.—1947 


Net sales __ $29,583,313 $26,197,151 $92,335,173 $72,024,358 
Net earnings after taxes 2,434,507 2,058,932 8,042,865 5,548,192 
Capital shares outstdg. 891,821 891,821 891,821 891,821 
Earnings per share $2.73 $2.31 $9.02 $6.22 
—V. 168, p. 2323. 

Electric Auto-Lite Co.—Earnings— 

Nine Months Ended Sept. 30— 1948 1947 1946 

$ $ $ 

Net sales ______ _---..-~..~ 145,708,318 136,297,867 88,543,206 
ORE RE Le cee ee 7,828,374 7,816,946 +2,249,528 
Capital shares outstanding__-_- 1,494,855 1,494,855 1,494,855 
Earnings per share_______-__~_ $5.24 $5.23 $1.50 


*After income taxes and reserves. 


tIncludes $1,865,063 carry-back 
tax credit.—V. 167, p. 2684. 


Electric Boat Co. — Enters Amusement Game Field 
With Automatic Bowling Alley— 


It is announced that a scaled-down fully-automatic bowling alley is 
being produced by this company’s Elco Division, and will be introduced 
to the public this January. 


Preston L. Sutphen, Vice-President and General Manager of the 
Bayonne, New Jersey plant said that the alley will be called ‘‘Elco. 
bowl,’’ and while it is but 18 feet long and 26 inches wide, it is 
designed so that players will obtain within 10% of their big lane 
score on the new game. 


With volume production on an assembly line, Elco hopes the 


ingenious automatic alley may be sold for as low as $1,100 to $1,200. 
—V. 168, p. 2323. . 


Electric Power & Light Corp.—Weekly Input— 


For the week ended Dec. 9, 1948 the System input of subsidiaries of 
this corporation amounted to 75,908,000 kwh., an increase of 11,410,000 
kwh., or 17.6%, over the corresponding week of last year.—V. 168, 
p. 2429. 


Empire Millwork Corp.—Earnings— 


Period End. Sept. 30— 1948—-3 Mos.—1947 1948-9 Mos.—1947 


W506 ORNNO sci a $3,203,288 $2,313,489 $7,560,213 $5,517,049 
Net inc. after charges 

BS eee 455,754 328,919 977,761 830,726 
Capital shares outstdg. 567,500 567,500 567,500 567,500 
Earnings per share_____ $0.80 $0.58 $1.72 $1.46 
—V. 168, p. 1360. 

Emsco Derrick & Equipment Co.—Earnings— 

Nine Months Ended Sept. 30— 1948 1947 
Net Ghee Sl i eth oi th Bal cee CRE Ee ek Be mR 
Net income after charges and Federal taxes_.._ * 1,395,633 820,249 
Common shares outstanding__________________ 373,594 373,594 
Earnings per common share____ Sa a $3.66 $2.15 


*Includes $119,406 representing a capital gain on sale of company’s 
Dallas plant properties.—V. 167, p. 2685. 


Equitable Office Building Corp.—Reduces Loans— 


This ccrporation reduced its bank loans and unpaid 
Dec. 1 to $1,520,250. Howard S. Cullman, Chairman, 
holders at their annual meeting neld on Dec. 15. 


He said the company anticipated no difficulty in meeting subse- 
quent payments due under these loans, Mr. Cullman said the annual 
rent roll of the corporation on Dec. 1, was $4,174,832, an average of 
$3.47 a square foot. This compared with $3,780,622, or $3.14 a 
square foot on Dec. 29, 1947, when the company emerged from re- 
organization. He said that the square-foot rate of the expiring leases 
average $3.17 and the average renewal rate was $4.21 a square foot.— 
V. 167, p. 45. 


balance on 
told stock- 


Erndale Mines Ltd., Toronto, Canada—Registers With 
SEC— 


The company on Dec. 14 filed a registration statement with the 
SEC covering $100,000 5-year 6% first mortgage bonds (convertible 
into common shares at rate of four shares to dollar, or at a price 
of 25 cents per share), to be offered at 95. Underwriter, James T. 
Dewitt Co. Proceeds will be used to pay off, in part or in full, out- 
standing indebtedness and for general working capital. P 


Fairchild Engine & Airplane Corp.—Subsidiary Elects 
New Officers— 


The board of directors of the Stratos Corp. of Farmingdale, N. Y., 
a wholly-owned subsidiary, cn Dec. 9 elected a new slate of officers. 

J. Carlton Ward, Jr., Fairchild Chairman of the board and formerly 
President of Stratos, was elected to head the Stratos board. 

Lawrence B. Richardson, Fairchild President, was elected President 
of Stratos and Myron B. Gordon, Fairchild Vice-President in charge 
of operations, was elected Stratos Vice-President. 

At the same meeting the board appointed F. Eugene Newbold, Jr., 
to the post of General Manager, a position which he will assume on 
Jan. 1. Mr. Newbold has been associated with the Ranger Aircraft 
Engines division of Fairchild since 1940 in important engineering ad- 
ministrative capacities.—V. 168, p. 2323. 


Falstaff Brewing Corp.—Earnings— 


Quarter Ended Sept. 30— 1948 1947 
Net income after charges and Federal taxes... $1,280,996 $598,474 
Capital shares outstanding _- into ebtclh lt 900,372 450,191 
Earnings per share______-___~_- wi isapanratlaadl $1.42 $1.32 


—V. 168, p. 544. 


Family Finance Corp.—Registration Statement With- 
drawn— : 


The registration statement (No. 7647) filed with the SEC Sept. 2 
and covering 25,000 shares of 4%% cumulative preference stock, 
series A (par $50), and 97,580 common shares (par $1) was withdrawn 
Dec. 9.—V. 168, p. 2118. 


Farnsworth Television & Radio Corp.—Completes Ex- 
pansion Program— 


E. A. Nicholas, President, on Dec. 13 announced that the company 
has substantially completed the extensive consolidation and expansion 
program at the Fort Wayne, Ind., plant which betan in 1947. 
Building construction completed earlier was first utilized for the 
consolidation of engineering and research laboratories and the com- 
pany’s complete administrative staff. 

The company’s announcement explains that additional manufactur- 
ing areas of substantial size have now been made available at the 
Fort Wayne plant and that it is the intention now to dispose of 
the Marion, Ind., properties which will not be needed upon com- 
pletion of the consolidation. Negotiations are now pending for this 

urpose. 

. “The consolidation of manufacturing at Fort Wayne provides 
an effective increase in manufacturing capacity and major manufac- 
turing economies will be realized,’’ Mr, Nicholas said.—V. 167, p. 2788. 


Fedders-Quigan Corp.—To Vote on Merger— 


The date of the special meeting of the stockholders has been changed 
to Jan. 13 from Dec. 20 to vote upon an agreement and plan of 
consolidation with and into this corporation of Frank J. Quigan, Inc. 
—V. 168, p. 2225. 


Federal-Mogul Corp.—Earnings— 





9 Mos. End. Sept. 30— 1948 1947 1946 1945 
Net sales ____.._-______ $17,162,777 $15,702,107 $15,345,359 $19,448,830 
Profit after charges____ 2,818,680 3,035,178 2,422 446 1,415,770 
Fed. & Can. inc. taxes 1,072,300 1,154,000 922,000 952,741 
Inventory reserve — ~~~ wee 200,000 ae at See 
*Transfer from reserve_ ea Gaaneee .- “eee 

Net profit - _..... $1,746,380 $1,681,178 $1,596,542 $463,029 
No. of capital shares-__ 559,162 559,162 279,598 279,543 
Earned per share_~ $3.12 $3.01 $5.71 $1.66 

*Transfer from reserve for postwar plant reconversion.—V. 167 


p. 1921. 


Federated Department Stores, Inc.—Acquires Milwau- 
kee’s Boston Store in Stock Transaction— 


This corporation on Dec. 13 acquired the Boston Store in Milwaukee, 
Wis., the largest retail business under one roof in that State, according 
to a joint statement by Richard Herzfeld, President of the Boston 
Store, and Fred Lazarus, Jr., President of Federated. 


The transaction involves an exchange of 292,600 shares of Federated 
common stock for the net assets of the Boston store. Total net assets 
of the Boston store approximate $8,000,000. The transaction was ar- 
ranged through James H. Becker of A. G. Becker & Co. 


The 7,500 stockholders of Federated Department Stores with 2,354,- 
013 common shares outstanding at the close of last year are being 
informed by letter that the 1947 earnings of the Boston store are more 
than sufficient to match 1947 Federated earnings on the 292,600 
shares exchanged for assets. 


Prior to the acquisition of the Boston store, Federated’s book net 
worth approximated $77,000,000. Federated’s sales for the 52-week 
period ending Oct. 30, 1948 totaled $330,997,625. Earnings in the 
period amounted to $4.98 per common share. 


The Boston Store’s annual volume is estimated at between $35,000,000 
and $40,000,000. 


Besides its main store in Milwaukee, the Boston store operates up- 
state stores in Oshkosh and Manitowoc, Wis., and a surburban branch 
at West Allis. ‘ 

It was announced that the present management and officers of the 
Boston store will remain unchanged. The officers are Richard Herzfeld, 
son of one of the founders, President, and Richard E. Vogt, Secretary 
and Treasurer. 

The Boston store has been wholly owned by the families of its 
founders, Carl Herzfeld, Nat Stone and Richard Phillipson, only sur- 
viving member of the original partnership.- 


CONSOLIDATED INCOME ACCOUNT 
——13 Weeks End. -———-52 Weeks End.——- 








Period— Oct. 30,’48 Nov. 1,’47 Oct. 30,'48 Nov. 1, ’47 
$ $ $ $ 
Net retail sales________ 81,622,189 72,609,789 330,977,625 291,265,360 
Profit before inc. taxes 6,768,540 5,641,357 21,648,850 17,491,258 
Prov. for Fed. inc. taxes 2,675,028 2,192,678 8,944,020 7,193,830 
Applic. to minority in- 
terest in subsidiaries 121,214 100,535 428,996 285,804 
: +: free 3,972,298 3,348,144 12,275,834 10,011,624 
Dividends on pfd. stock 131,632 136,648 532,172 546,604 
Balance applicable to 
common stock ___- 3,840,666 3,211,496 11,743,662 9,465,020 
Com. shares oustanding *2,364,326 2,359,284 *2,374,438 2,359,284 
Earnings per com. share $1.62 $1.36 $4.98 $4.01 


*Average number of shares outstanding during the period entitled 
to receive dividends. 


NOTE—tThe last-in first-out (LIFO) inventory basis was used 
during these periods except by Foley Brothers Dry Goods Co. and 
Halliburton’s. MHalliburton’s was acquired as of July 31, 1947, and 
accordingly the figures of that store are included only from that 
date.—V. 168, p. 1144. 


Ferro Enamel Corp.—Earnings— 
(Including Wholly-Owned Subsidiaries) 


Nine Months Ended Sept. 30— 1948 1947 1946 
FRE ON sea cil esd — deena egies eaten tei $21,735,392 $19,962,921 $12,.837,4°° 
Net profit after charges & Fed. tax. 993,282 873.046 533.04 * 
Capital shares outstanding_____-__ 316,320 316,320 316,39) 
Earnings per share__....-.--__.-.. $3.14 $2.76 $1.69 


—V. 168, p. 2007. 
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Florida East Coast Ry.—Equipment Issue— 


The company has asked the ICC for permission to sell $2,060,000 
equipment trust certificates, the proceeds to be used for the purchase 
of ten new diesel electric locomotives, costing about $2,761,846.—V. 168, 
Pp. 2323. 


Food Fair Stores, Inc.—Opens 106th Super-Market— 


The corporaticn on Dec. 15 opened its 106th supermarket, at 
Elizabeth, N. J. This was another step in the company's $4,000,000 
expansion program that has aiready seen 11 other units added during 
the year. The latest unit is almost completely self- service.—V. 168, 
p. 1901. ! 


Gamble-Skogmo, Inec.—November Sales Off 4.6%— 


Period End. Nov. 30— 1948—-Month—1947 1948—11 Mos.—1947 
Net sales $12,175,902 $12,744,167 $139,306,432 $129,308,000 


—V. 168, p. 2119. 
(The) Garrett Corp.—Listing of Additional Stock— 


The Board of Governors of the New York Curb Exchange on 
Dec, 15 approved for listing 104,874 additional shares of $2 par value 
common stock, which are issuable in payment of a stock dividend of 
one additional share for each five shares held of record Dec. 13, 1948. 
See also V. 168, p. 2430. 


General American Investors Co., Inc.—$1.53 Dividend 


The directors on Dec. 13 declared a dividend of $1.53 per share on 
the common stock, payable Dec. 24 to holders of record Dec. 17. This 
compares with $1.50 paid on Dec. 24, 1947, and $1.48 in Dec., 1946. 

With the $1.53 payment, the aggregate dividends paid or payable 
this year are $1.83, of which approximately 75 cents, or 41%, is from 
net income (excluding security profits) and the balance, $1.08, és from 
long-term security profits. Distributions of 10 cents each were made on 

_ April 1, July 1 and Oct. 1 this year.—V. 168, p. 2430. 


General Bronze Corp.—Declares Extra Dividend— 


The directors have declared an extra dividend of 20 cents per share 
and the regular quarterly dividend of 20 cents per share on the 
common stock, both payable Dec. 30 to holders of record Dec. 24. 
This brings total dividends in 1948 to $1 per share, compared with 
80 cents paid in 1947. 

Aaron S. Saphier, President, said that b‘llings this year will be 
approximately 20% ahead of 1947 and bookings were up about 507. 

This year’s volume of business will reach a peacetime high, he said. 
—V. 168, p. 1798. 


General Public Utilities Corp.— Weekly Output— 


The electric output of this corporation for the week ended Dec. 
10, 1948 amounted to 164,359,440 kwh., an increase of 9,977,452 kwh., 
or 6.5%, over the corresponding week of last year.—V. 168, p. 2430. 


General Reinsurance Corp.—To Pay 60-Cent Dividend 


On Dec. 14, the directors declared a dividend of 60 cents per share 
on the capital stock, payable Dec. 23 to holders of record Dec. 17. 
This makes a total of $1.20 paid in 1948, compared with the same 
amount in 1947. 

Quarterly distributions of 30 cents each had been paid up to and 
including June 30, 1948. Action.on the Sept. 30. 1948 payment had 
been deferred.—V. 168, p. 1693. 


General Waterworks Corp.—Preferred Stock Offered 
—An issue of 3,000 shares of 5.10% cumulative preferred 
stock (par $100) was offered Dec. 2 at par and dividend 
by Butcher & Sherrerd; Singer, Deane & Scribner; Buck- 
ley Securities Corp.; Hill Crawford & Lanford and 
Southern Securities Corp. 


HISTORY AND BUSINESS—Company was incorporated in Delaware 
July 1, 1942, under the name of Arkansas Municipal Water Co.; name 
changed to General Waterworks Corp. April 17, 1945. 

The company was organized for the purpose of acquiring the water 
properties of Arkansas Power & Light Co. Since the acquisition of 
the Arkansas properties, company has considerably expanded its 
activities by the acquisition of contrclling interests in additional 
companies operating walter properties. 

Company, in January, 1946; acquired a 50% interest in the common 
stock of consumers Water Co., operating the water distribution 
system in Coral Gables, Fla., and a substantial minority interest in 
the preferred and common stocks cf Wilmington Suburban Water Co., 
operating a water distribution system in the territory immediately 
north of Wilmington, Del. 

Additional amounts of preferred and common stocks of Wilmington 
have been acquired from time to time and presently a majority of such 
stocks are owned by the company, 

Meeting of stockholders of the company and of Wilmington Suburban 
Water Co. were called for Dec. 17, 1948, to act upon an agreement 
of merger between General Waterworks Corp. and Wilmington 
Suburban Water Co. continuing General Waterworks Corp. 

About the middle of 1946, the company acquired the controlling 
interest in National Telephone Co., a Delaware corporation, which, in 
turn, caused to be incorpcrated two telephone operating subsidiaries, 
North Dakota Telephone Co. and Minnesota Telephone Co., for the 
purpose of acquiring telephone properties in those respective States. 
The acquisition program of these companies was completed late 
in 1947 and there are now owned and operated 21 exchanges in 
Minnesota and 17 exchanges in North Dakota. 

In January, 1947, the company acquired all of the common stock 
of Langlade Telephone Co.. also certain subordinated notes and all of 
the common stock of Iowa-Illinois Telephone Co. 

The investment of the company in the securities of and advances 
to its telephone subsidiaries as of Sept. 30, 1948, was approximately 
$1,468,000. 

The company and its subsidiaries operate water distribution systems 
in the States of Arkansas, Delaware, Idaho, Illinois, Indiana, Missouri, 
New Jersey, Pennsylvania and Tennessee, furnishing water service for 
residential, commercial and industrial purposes to 35 communities 
having a population, according to the 1940 census, of 185,006, and 
serving approximately 62,000 customers, through an aggregate of 770 
miles of main. 

The telephone subsidiaries of the company furnish telephone service 
to 66 communities having a population of 163,699, according to the 
1940 census, and serving 28,379 subscribers. 


PURPOSE—The proceeds will be applied by the company in reduc- 
tion of its presently outstanding bank loans, 


CAPITALIZATION (CO. AND SUBS.), GIVING EFFECT TO 
FINANCING 


Subsidiary Cos. Funded Debt— Authorized Outstanding 
Ieetes tevaser Corp.........._-...___._ » $1,253,000 
National Telephone Co.________-__-____ * 1,500,000 
Iowa Illinois Teiephone Co. 4 465.900 
Wilmington Suburban Water Co._ $100,000 70,000 


Langlade Telephone Co._ aT png ee ad 84,000 
Company Funded Debt— 
Collateral trust bends, series A, 312° 


i Sn ee . +5,544,000 
Notes payable (short-term )____ -_ 750,000 467,000 
Subsidiary Cos., Capital Stock— 
weeremes stocks... 2.62. . 484,280 


an MeN oe 5,591 
Company Capital Stock— 
Pfd. stock, cum. (par $100): 


5: preferred stock.............- 25.000 shs. 415,950 shs. 
5.10% preferred stock_ 6,000 shs. 3,000 shs. 
Unclassified —__- a 19,000 shs. None 


Common stock (par $1)- paki 1,000,000 shs. $411,324 shs. 
*Unlimited except by terms at various indentures under which issued. 
tCompany has received permission of the Arkansas P. S. Commission 

to issue and sell $600,000 additional collateral trust bonds, series A, 

3%2%, and is presently negotiating their sale in a private transaction. 

If such bonds are sold their proceeds will first be applied to payment 

of outstanding bank loans. 
tIf the proposed merger of Wilmington Suburban Water Co. is con- 

summated, there will be issued in connection therewith a maximum of 

718 shares of additional 5% preferred stock, assuming that none of 


the stockholders of Wilmington Suburban Water Co. exercise their 
right, under Delaware law, of apprais&] and payment in cash. 
$Includes stock dividend paid Dec. 1, 1948. 
UNDERWRITERS—tThe names of the several underwriters of the 
preferred stock and the number cf shares underwritten by each are 
as follows: 


Buteher & Sherrerd, Philadelphia_____- , 1,700 
Singer, Deane & Scribner, Pittsburgh__ ; ous 500 
Buckley Securities Corp., Philadelphia. 200 
Hill, Crawford & Lanford, Inc., Little Rock, Agk. 2222235 res 250 
Southern Securities Corp., Little Rock, Ark.: 250 


CONSOLIDATED EARNINGS STATEMENT, 12 MONTHS ENDED 
SEPT. 30, 1948 





Gperating pevemmes.-= >). 2. $3,057,452 
Operating expenses______ ade meee 1,875,957 
Provision for depreciation 307,627 
Net operating revenue icp dinette weds $873,868 
Other income (net)____. a entiigdinded inciuiicllio 44,573 
Met income... .- ee ieee $918,441 
Income deductions_— 7 385,461 
Provision for Federal income taxes 155,424 
Net income__________- $377,556 
Preferred stock divs. paid by subs. to public ($12,056) and 
minority interest ($8,596)._._-__--- 20,652 
pk RR aes ae ee a $356,904 


DETAILS OF SUBSIDIARIES’ FUNDED» DEBT HELD BY PUBLIC 


Boise Water Corp. first mtke. and coll. trust bonds, series 
A, 3% %, due Nov. 1, 1969 (sinking fund payment §$19,- 
080, due Nov. 1, annually )- bi aesidaae 

Wilmington Suburban Water Co. ‘first mige. sinking fund 
5% bonds, due Jan. 1, 1964 (sinking fund requirements, 
$4,000 Re se PS NER 1 Pend es 70,000 

National Telephone Co. coll. trust bonds, series A, 4% 
due Dec. 1, 1971 (sinking fund Dec. 1, 1949, and annually 


$1,253,000 


thereafter 2% of bonds outstanding) __ 1,500,000 
Iowa-Illinois Telephone Co.: 
First mtge. and coll. lien 542% income bonds, series C, 
See Mest: |B OO. «ak shine ee es ntorits 221,500 
First mtge. coll. lien 4% bonds, due April . “1961 = 244,400 


Langlade Telephone Co. first mtge. bonds, series B, 442%, 
due Oct. 15, 1960 (sinking fund payments, $1,000, due 
semi-annually on Feb. 15 and Aug. 15)---------~-~-- 84,000 
—V. 168, p. 2324. 


Georgia & Florida RR.—Earnings— 
(Incl. Statesboro Northern Ry.) 
Period End. Oct. 31— 1948—Month—1947 1948—10 Mos.—-1947 




















Railway oper. revenue_ $244,794 $188,617 $2,360,971 $2,105,536 
Railway oper. expenses 234,837 203,349 2,145,852 1,953,867 
Net rev. from ry. oper. $9,957 *$14,732 $215,119 $151, 669 
Railway tax accruals— 
Ad valorem and misc. 6,472 6,228 64,720 62,280 
Fed. Railroad Taxing 
oe 7,483 6,981 71,626 66,580 
Federal Railroad Un- 
employment . insur. 
Act of 1938__---- = 641 3,632 6,211 34,064 
Ry. oper. income ___ *$4,639 *$31,574 $72,562 *$11,256 
Equip. rents (net Dr)_ 14,022 10,665 128,377 108,520 
Joint fac. rents. (netDr) 1,977 2,036 20,096 20,548 
Net ry. oper. income *$20,638 *$44,275 *$75,911 *$140,324 
Non-operating income__ 1,864 2,171 22,395 25,809 
Gross income _____-__ *$18,773 *$42,104 *$53,516 *$114,515 
Deduct. from income__ 315 311 2,394 2,452 
Surplus applicable to E 
Meee. 4s *$19,089 *$42,415 *$55,910 *$116,967 
*Deficit.- 
Period— 9 Days End. Nov. 30 Jan. 1 to Nov. 30 


1948 1947 1948 1947 
Operating revenues ____ $72,800 $57,806 $2,600,147 $2,305,578 


—V. 168, p. 2431. 


Godchaux Sugars, Inc.—To Pay $4 Dividend— 

The directors have declared an annual dividend of $4 per share 
on the. no par value class B common stock, payable Dec. 31 to 
holders of record Dec. 18. Distributions of $3 each were made on 
this issue on Dec. 31, 1947, and 1946.—V. 162, p. 878. 


Gotham Hosiery Co., Inc. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1948 1947 
Net. wee seoeihtn tale sedlislan sm mueatstetitrameen imsienc, QR: See; 
Consolidated net profit before income taxes 2,271,756 1,925,433 
United States and Canadian taxes on income 663,642 757,341 


Consolidated net profit__..___-_-_________ $1,408,114 $1,168 092 
Earnings per common share_...___________-___ $3.51 $2.91 
—V. 168, p. 743; V. 167, Dp. 2686. 


Graham-Paige Motors Corp.—Transfer Agent— 

Effective Dec. 15, 1948, Lawyers Trust Co., New York, N. Y., has 
been appointed transfer agent of the 5,127,410 shares of common stock; 
72,299 shares of 5% convertible preferred stock and 1,343 shares of 
5% cumulative preferred “‘A’’ stock.—V. 167, p. 2225. 


(L. F.) Grammes & Sons, Inc., Allentown, Pa.—Files 


With SEC— 

The company on Dec. 8 filed a letter of notification with the SEC 
tor 1,200 shares of eommon stock, to be offered at $36 per share 
without underwriting. Proceeds will be used for working capital, etc.— 
V. 168, p. 546, 


(H. L.) Green Co., Inc.—Earnings— 


(Including Domestic and Canadian Subsidiaries) 


Nine Months Ended Oct. 31— 1948 1947 1946 
Sales __ + SMG Mika SAT Oars $69,430,391 $63,708,228 $62,448,651 
Profit after. charges _ se wake le HOt estan as 5,431,450 5,262,942 6,134,252 
OS ee el EDR 2,050,300 2,008,600 


2,406,100 





Net income —__-___- _.---... $3,381,150 $3,254,342 $3,728,152 
Capital shares outstanding_ ek 1,196.284 1,196,284 598,142 
Earnings per share___..____-_-__- $2.83 $2.72 $6.23 
—V. 168, p. 2008. 


Gulf Insurance Co., Dallas, Tex.—Rights, Etc.— 


The stockholders on Dec. 4 approved a proposal to increase the 
capital of ‘the company by $100,000, making the increased capital 
stock $1,300,000. par $10 per share. 

The new. stock will be sold at $27.50 a share, according to T. R. 
Mansfield, President, who also announced an increase in the regular 
quarterly dividend from 30c to 35c a share with the next payment 
to be made Jan. 14. 

Stockholders of record Dec. 4 were given the right to subscribe on 
or before Dec. 20 for one new share for each 12 shares held. 

The directors of the company also voted additional compensation 
to all officers and employees of 3% of the amounts received as 
Salaries during the three calendar years 1946-48. A total of 257 
persons shared in this distribution on Dec. 10.—V. 168, p. 2325. 


Gulf States Utilities Co.—Registers With SEC— 


The company on .Dec. 9 filed a registration statement with the 
SEC covering $15,000,000 20-year debentures and a maximum of 
280,000 shares of common stock (no par). The names of the under- 
writers will be determined through competitive bidding. Proceeds wii'l 
be used for general corporate purposes. including the pavment of 
present chort.-term rates -f ¢6.000,000 and the financing of a portion 
of its 1949 construction costs. 





To Issue $1,406,389 Notes— 


The Federal Power Commission has authorized company to issue 
$1,406,389 in unsecured notes, to mature within six months, as part 
of a loan agreement with the Irving Trust Co. of New York City. ° 
Borrowings up unt.l Dec. 31 will be at an interest rate of 2%, with 
subsequent borrowings at the then existing prime rate for notes of 
similar tenor. 


Although the agreement with the bank calls for a total loan of up te 
$6,000,000 before June 1, 1949, $4,593,610 of the amount to be bor- 
rowed does not require FPC authorization under Section 204(e) of the 
Federal Power Act. This section exempts notes and drafts maturing 
with’n one year and aggregating not more than 5% of the value of 
the borrower's outstanding securities. 


Gulf States proposes to use proceeds of tlie notes to help finance 
its construction program for 1948.—V. 168, p. «119. 


Hamilten Steel Co., Cleveland, O.—-Nzew Control— 


The major'ty stock control of this company itas been purchased 
by Fort Duquesne Steel Co., Pittsburgh, Pa., according to Donald C. 
Lott. President of the latter firm, who has been elected Chairman 
of the Hamilton company. Harry K. Hamilton, founder and President 
of the company bearing his name, will continue as President. 


Fort Duquesne Steel specializes in the processing and distr:bution 
of flat rolled carbon sheet and strip steel. Hamilton Steel is a dis- 
tributor of cold finished bars, seamless mechanical steel tubing, 
weided mechanical tubing and stainless steel tubing. It also is a 
distributor of aiuminum sheets and bars for Reynolds Metals Co., 
Louisville, Ky. 


Hamilton Watch Co.—Earnings— 


Pericd End. Sept. 30- 1948-3 Mos.—-1947 1948-—-9 Mos —1947 


Gross earnings $892,276 $673,100 $2,691,165 $2.261,068 
Selling, advertising and 

administrative exp.- 463,070 472,926 1,376,612 1,115,017 
Other inc. and exps. (net) Dr15.230 Cr14,326 Dr9,005 Dr131,431 
State and Fed. inc. taxes 164,000 86, 000 516,000 484, 000 

Net income. . $249, 976 $1 28, 561 $789,548 $530,620 
Earns. per pfd. share $7.16 $3.68 $22.62 $15.20 
Earns. per com. share__ $0.56 $0.24 $1.77 $1.10 


—V. 168, p. 743. 


Hammermill Paper Co. (& Subs.)—Earnings— 
Period Ended Sept. 30, 1948— Three Mos. Nine Mos. 


Net sales_ $5,656,446 $16,336,569 
Earnings before ‘depreciation and income taxes 896,642 2,639,632 
Depreciation __ * 174,066 522,198 
Federal and State taxes on income 289,043 853,000 





Net earnings $433,533 $1,264,434 


Preferred dividends paid or declared ‘ 39,711 119,394 
Common dividends paid or declared__-_- 67,501 202.503 
Earnings per common share__- $2.19 $6.36 


The consolidated balance sheet cf the company and its subsidiaries 
as of Sept. 30, 1948, shows current assets of $11,276,244 and current 
liabilities of $2,902,999.—V. 168, p. 1907. 


(William H.) Harman Corp.—Creditors Meet Dec. 28— 


The first meeting of creditors of the corporation which hss been 
adjudged bankrupt under a voluntary petitioned filed Nov. 29, will 
be held at Wilmington, Del., Dec. 28. 

The meeting is to appoint a trustee and name a committee of 
creditors, according to Stewart Lynch, referee in bankruptcy.—V. 168, 
p. 2325. 


Hartford Fire Insurance Co.—New Director of Affiliate 

Sewell D. Andrews, Jr., Vice-President and director of Sales of the 
Chemical Division of General Mills, Inc., has been elected a director 
of the Twin City Fire Insurance Co., an affiliate of the Hartford Fire 
Insurance Co. of Hartford, Conn.—V. 159, p. 8 


Hayes Industries, Inc.—Earnings— 


Quarter End. Oct. 31— 1548 1947 1946 1945 
Net sales $1,723,761 $1,264,120 $°44.457 $561,911 
Protlit after charges 261,448 164,713 €8.306 *279,116 
Federal income taxes 99,351 62,590 

Net profit $162.097 $102,12% $68,305 *$279,116 
Capital shares outstdg._ 333,000 333,000 333,000 333,000 
Earnings per share $0.49 $0.30 Nil Nil 

*LOoss. 

COMPARATIVE STATEMENT OF WORKING CAPITAL, OCT. 31 

1948 1947 
Cash and government securities $467,176 $392,009 
Current asse’s 2 1,784,770 1,775,753 
Current liabilities 509,024 634,027 





Working capital $1,275,746 $1,141,726 


V. 167, p, 154 


Heywood-Wakefield Co. (& Subs.)—Earnings, etc.— 


Nine Months Ended Sept. 30-—— 1948 1947 
Net earnings ¢ *$593,791 $540,848 

*After provision for all charges, an estimated contribution of $225,- 
C00 to the profit-sharing plan and trust agreement, and the addiiton 
of $150,000 to reserve for abnormal plant costs. . 


Sales for the nine months were 11% in excess of those billed in the 
corresponding period a year ago. 


The company continues in strong current position, inventories having 
shown progressive reduction since the beginning of the year. Two 
additional semi-annual payments, amounting to $200,000, have been 
paid on the company long-term notes during the year. 


By vote of the stockholders at a special] meeting held on Sept. 14, 
the par value of the common stock was reduced from $25 a share 
to $12.50 a share, to be exchanged on the basis of 2-for-1 of the old 
Shares. Such exchange is currently taking place and, as noted in 
the balance sheet, the common capital account is now represented by 
120,000 shares having a par value of $12.50 a share. 

At a meeting cf the directors held on Oct. 26, the regular dividend 
on the series B preferred stock was declared payable Dec. 1 to stock- 
holders of record Nov. 15 and a dividend of $1 a share on the new 
common shares was declared payable Dec, 10 to stockholders of record 
Nov. 26. 


CONSOLIDATED BALANCE SHEET, SEPT, 30, 1948 


ASSETS—Cash, $1,004,950; U. S. Govt. obligations, $1,007,644; notes 
and accounts receivable (after reserve of $171,528), $2,507,552; inven- 
tories (at lower of cost or market), $4,333,895; mortgage notes receiv- 
able, $14,023; postwar refund, Canadian (est.), $44,013; investments 
in affiliated companies, $36,446; cash surrender value of life insur- 
ance, $40,357; property, plant and equipment (after reserve for depre- 
ciation of $2,709,696), $3,766.801; goodwill and patents, $1; prepaid 
insurance, taxes, etc., $145,731; total, $12,901,412. 


LIABILITIES—Accounts payable, $703,252; accrued taxes, pay rolls 
and commissions, $755,662; profit-sharing plan and trust agreement, 
$225,000; Federal and Canadian taxes on income (est.), $831,653; 
long-term notes payable (maturing in semi-annual amounts from 
March 20. 1949, through March 20, 1957), $1,700,000; reserves for 
contingencies, $1,000,000; reserves for abnormal plant costs, $350,000; 
series B first preferred stock, 5’ cumulative (par value $25 per 
Share), $3,487,000; common stceck (par value $12.50 per share), 
$1,500,000; capital surplus, $1,145,137; earned surplus, $1,203,709; 
total, $12,901,412.—V. 168, p. 1145. 


Hibbard, Spencer & Barlett & Co.—Secondary Offer- 
ing—A. G. Becker & Co, on Dec. 6 made a secondary 
distribution of 2,000 shares of common stock (par $25) 
at $51 per share. with a concession of $2 to dealers. 
—V. 167, p. 154. 
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Hickok Manufacturing Co., Inc.—To Open New Plant 


Ray Hickock, President, on Dec. 14, announced that the company 
will open a new receiving and shipping plant at Rochester, N. Y., on 
Jan. 1, The plant is number 22 in the Hickok organization, now num- 
bering 2,500 employees, and one of six operating in Rochester. 


The building, obtained on a lease basis, has been entirely renovated 
and remodeled as part of a company expansion program now in prog- 
ress. Its 110,000 square feet of flcor space brings to about 500,000 
square feet the total space now being used for company operations. 
The new plant's two floors are to be utilized for receiving and ship- 
ping.—V. 168, p. 2325. 


(A.) Hollander & Soi., Inc.—Earnings— 
(Including Wholly-Owned Subsidiaries) 


Nine Months Ended Sept. 30-— 1948 1947 
Profit after charges = $576,100 $1,110,364 
Federa] income taxes 209,400 417,700 

Net profit $366,700 $692,664 
Capital shares outstanding 248,483 248,483 
Earnings per share . oa Ace $1.47 $2.79 
—V. 168, p. 2325 

Howard Stores Corp.—November Sales— 

Period Ended Novy. 30, 1948— Month 11 MoSe 


Sales 
—V. 168, p. 


$3,146,320 $27,564,418 
2119. 


Hudson & Manhattan RR.—New Chairman & President 


William T. Rosswell has been elected Chairman of the board, 
Succeeding William J. Egan, who resigned as President and Chairman 


in October, 1948. 

Henry E. Pee'le, Executive Vice-President since April, 1946, has 
been elected President, and J. Crawford Compton, a director since 
March, 1948, has been elected Executive Vice-President. 


Filing With SEC-- 
On Dec. 8, a letter of notificaticn was filéd with the SEC for 4,000 
Shares of common stock (par $100), to be offered at about $7% per 


share, Underwriters are J. W. Sparks & Co.; Parrish & Co.; B. H. 
Roth & Co., New York. Proceeds go to selling stockholder.—V. 168, 
p. 2008. 





Illirois Central RR. 


The company has asked ICC for authority to 
equipment trust certificates, series BB.—V. 168, p. 


Equipment Issue— 
issue $6,400,000 of 


2325. 


Illinois Terminal RR. Co.—Dividend Rate Increased— 


The directors on Dec. 8 declared a regular quarterly dividend of 
20 cents per share on the common stock, payable Feb. 1, 1949 to 
holders of record Jan. 10, 1949. This compares with 18 cents per 
share previously paid each quarter.—V. 168, p. 2325. 


Indiana Gas & Chemical Corp. (& Subs.)—Earnings— 


Quarters Ended Sept. 30— 1948 1947 
Production sales and operating 1evenue* $1,072,562 $848,644 
Costs and expenses ; 844,047 676,142 
Interest 5,467 5,947 
Depreciation , 70,105 22,253 
Miscellaneous deductions 112 1,090 

*Net income $152,831 $143,203 
Common shares outstanding 167,000 167,000 
*Earnings per common share $0.81 $0.75 

"Before Federal income taxes. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1948 
ASSETS—Cash in banks and on hand, $291,143; U. S. Government 


securities, $25,000; special deposits, $10,696; acounts receivable incl. 
unbilled gas sales (less :eserve for doubtful accounts), $401,825; in- 
ventories, $896,371; prepaid insurance, $9,422; accrued interest receiv- 
able, $166: oven relining expense deferred, $29,907: other deferred 
charges, $20,617; cost of work in progress not allocated, $352,481; 
land, buildings and eouipment (less reserve for depreciation of $3,- 
955,669), $1,848,567; total, $3,886,195. 

LIABILITIES—Accounts payable, $187,982; dividends, on cumulative 
preferred and common stock declared but unclaimed, $1,155; accrued 
liabilities, incl. Federal income taxes payable over the year 1948, 
$145,908: customers’ deposits including inierest refundable only on 
discontinuance of service, $102,469; customers’ advances for construc- 
tion, $3,120; 1st mortgage 4‘, sinking fund bonds, $495,000; reserve 
for exp'osion damage claims, $5,882; cumulative preferred stock (au- 
thorized and issued 23,400 no par shares), $1,170,000: common stock 
(issued 167,000 shares of 50c par) end capital surplus, $1,423,464; 


earned surplus, $351,215; total, $3,886,195.—V. 168, p. 1146. 


Indiana Gas & Water Co., Inc. — Stock Sold—Glore, 
Forgan & Co. announce the sale of 43,853 shares of com- 
mon stock (par $10) at $14.75 per share. 

Associated in the offering were Merrill Lynch, Pierce, Fenner & 
Beane: E. H. Rollins & Sons; Bateman, Eichler & Co.; Lester & Co.; 
Pacific Co. of Californ'a; William R. Staats Co.; Raffensperger Hughes 
& Co.; Wagenseller & Durst; Weeden & Co. 

The shares were awarded Dec. 6 on a bid of $13.959 per share. 

Other bids received at the sale were: Blyth & Co., Inc., °$13.91; 
Otis & Co., $13.649; Central Republic Co. Inc., $13.546; Goldman, Sacns 


& Co. and L. F. Rothschild & Co. ijointly), $13.40. The Middle West 
Corp. put up the stock for sale.—V. 168, p. 2432. 


International Mining Corp.—Net Asset Value— 

G. F. MacDonnell, President, on Oct. 22, said: 

At Sept. 30, 1948, the net asset value of the 489,973 shares of com- 
mon stock of this corporation outstanding was $4,870,150, or approxi- 
mately $9.94 per share, calculated as follows: 


Cash and receiv. less payables and less provisions for taxes $126,111 
Investments and Advances: 
Based on quoted market values at Sept. 30, 1948— 
Securites on domestic or foreign exchanges ; 1,988,447 
Other securities having over-the-counter quotations 512 


Based on fair values at Sept. 30, 1943, as determined by 
d‘rectors: 


Investments in and advances to affiliates- 2,586,993 


Other mining ventures and developments 154,270 
Deferred charges _-_ " ee 13,817 
Total .— a $4,870,150 


NOTE—tThe above statement of net asset value is not presented as a 
representation of values realizable on liquidation, particularly in view 
of the neavy investment of the corporation in mining ventures and 
in securities of Canadian companies not listed on the New York Stock 
Exchange or New York Curb Exchange. The corporation’s business is 
primarily the search for and development and financing of mineral 
properties, and funds of the corporation not currently required for 
these purposes are placed from time to time principally in securities 
of mining, oil and related industries. 

The corporation did not acquire any of its shares of stock during the 
three months ended Sept. 30, 1948, but it intends to purchase shares 
of its common stock on the New York Stock Exchange or other open 
market when and if in the judgment of the directors it is to the best 
interests of the corporation to do so.—V. 168, pp. 1146 and 152. 


International Paper Co.—Chairmanship Discontinued 


John H. Hinman, President, on Dec. 14 announced that the office 
of Chairman of the corporation had been discontinued. 


This office has been vacant since the death of R. J. Cullen on 
Nov. 13, 1948. It was created in 1943 when Mr. Hinman succeeded 
Mr. Cullen as President and Mr. Cullen became Chairman.—V. 168, 
p. 2120. 


Investers Mutual, Inc.—12-Cent_ Distribution— 


The directors on Dec..13 declared a quarterly dividend of 12 cents 
per share, payable Jan. 21, 1949 to stockholders of record Dec. 31, 
1948. This payment is derived exclusively from interest and dividend 
income. 

During the current year, distributions were made as follows: Jan. 
21, April 21 and July 21, 12 cents each; and Sept. 29, a final of 34 
cents. Earl E. Crabb, President and Chairman of the board, reported 
that net assets as of -Dec. 9, 1948 were $126,163,000, with shares 
currently owned by more than 67,000 shareholders.—V. 168, p. 1903. 


Iowa Power & Light Co.—Offer for Western Iowa 
Power Accepted— 


The company’s offer of $3,430,000 for Western Iowa Power Co., 


Council Bluffs, has been accepted by the Omaha Electric Com- 
mittee, Inc. : 
The offer is for $3,350,000 bonds and $50,000 common stock. The 


utility has been operating without a franchise since last Oct. 2. 


Needed by- Iowa Power are a franchise and SEC approval. It has 
been given to June 1 to get them, 
Proceeds of the sale go to Omaha Public Power District. The 


since the O. P. P. D. took 
cannot own property outside 


O. E. C. has been the trustee owner 
over the properiy. Tne O. P. P. D. 
Nebraska. 

The O. P. P. D. will receive the earnings from Western Iowa from 
last. Sept. 30 to completion of the purchase.—V. 167, p. 848. 


(Frank) Ix & Sons Corp.—Stock Increased, Etc.— 


Frank Ix & Sons of Virginia, Inc., of Charlottesville, Va., of which 
Alexander F. Ix is President, has changed its name to Frank Ix & 
Sons Corp. and increased its maximum authorized capita] stock 
from 550 shares without par value to 690 shares of common without 
par value and $500,000 preferred stock, according to an amendment 
to its charter just filed with the Virginia Corporation Commission by 
Sidney G. Edwards, 20 Exchange Place, New York 5, N. Y. (New York 
“Journal of Commerce.”’) 


Jersey Central Power & Light Co.—To Sell Bonds— 


The company has asked SEC authority to sell at competitive bid- 
ding $3,500,000 30-year first mortgage bonds, the proceeds to be 
used for construction purposes.—V. 168, p. 2008. 


Kaiser Co.—-Expansion at Fontana Plant— 


The company last week began work on a $17,000,000 expansion pro- 
gram at its Fontana stee] plant. The work, which is set for com- 
pletion late in 1949, includes a new biast furnace and coke plant. 

The furnace, second of its kind at the Fontana plant, will provide 
an ultimate potential pig iron capacity of 876,000 net tons from both 
furnaces.—V, 166, p. 1151. 


Kerite Co., New York—Filing With SEC— 


On Dec. 13 a letter of notification was filed with the SEC for 4,300 
shares of common stock (par $10), to be offered at $23 per share 
through Lee Higginson Corp., New York. Proceeds go to selling stock- 
holider.—V. i€7, p. 47. 


Koppers Co., Inc.—Registers With SEC— 


The company on Dec. 15 filed a registration statement with the SEC 
covering 400,000 shares ($10 par) common stock. The First Boston Corp. 
will head a group of underwriters in selling the stock at about the 
price at the time of the offering on the New York Stock Exchange. 

The company plans to use $783,750 of the proceeds to retire the 
balance of its 4% purchase money mortgage bonds. An additional 
$2.604,000 will be paid on the balance of a blast furnace and coke 
plant which the company has purchased. The balance of the pro- 
ceeds will help pay for the company’s expansion program and 
will be applied to the reduction of indebtedness. 

The company plens to prepay all or part of $7,500,000 of presently 
outstanding notes under a bank credit agreement, but’ will retain the 
$1¢,00G,000 line of credit under this agreement for future needs.— 
V. 168, p. 2326. 

Lakeside Laboratories, Inc.—Stock Offered—Loewi & 
Co., Milwaukee, recently offered 1.000 shares of common 


stock (par $1) at $6.50 per share. Proceeds will increase 
working capital.—V. 168, p. 2326. 


Lindenvid Sole Leather Co,, Newark, N. J.—-Offers 
Plan— 


This company on Dec. 14 filed a pet'tion in Federal Court through 
its President, James Frank, for approval of an arrangement to pay 


creditors. The petition, giving assets of $576,669 and liabilities of 
$372,935, said the company was unable to pay obligations as they 
come due. 

The company offers full payment of administration costs and 
priority cla:ms, and full payment of general unsecured claims within 
one year in five instalments. 


According to the petition, the assets include $117,000 in machinery, 
fixtures and tools; $64,882 in accounts receivable and $65,000 in 
stock. Liabilities include $125,880 in unsecured claims, $113,794 in 
secured claims and $8,249 in wages. 


Liquid Carbonic Corp.—Earnings— 


Years Ended Sept. 30— 1948 1947 
Net income after charges and taxes__- $2,747,906 $2,002,829 
Number of common shares outstanding _____- 828,100 728.160 
“Earnings per common share___.___- ee ae $3.01 $2.40 

“After preferred dividends.—V. 168, p. 1044. 

Long Island Lighting Co. — Creation of Authority 


Sought— ; 
Legislation looking to the creation of a Long Island Light, Heat and 
Power Authority as a means of readjusting the affairs of this com- 
pany and obtaining recognition of the common stockholders’ equity 
in the company, will be sought by the common stockholders committee 
as a result of the hearing held Dec. 9 by the New York Public Service 
Commission, counsel for the committee announced after the hearing. 


Governor Dewey will be asked to approve such an authority, similar 
to that created in 1935 for the upstate utilities serving Albany, N. Y., 
and environs and known as the Albany Light, Heat & Power Authority, 

This was the committee’s answer to Consolidated Edison Co.’s offer 
to buy the Long Island Lighting System for $28,000,000 of 15-year 3% 
debentures, convertible into Consolidated Edison common stock at $25 
a share, in exchange for all the new common stock of the merged 
Long Island companies, when and if, the merger is approved by the 
Public Service Commission, the SEC, the U. S. District Court, and 
any appellate court to which the case may be taken. 


At the hearing, Herold G. Aron, co-counsel with Warren & Mc- 
Groddy of 39 Broadway, New York. N. Y., for the committee, declared 
that the common stockholders committee, representing over one-fourth 
of the common stock of Long Island. Lighting Co., or more than 
2,000 individual stockhoiders, would resist ‘‘by all means within their 
power the consummation of the acquisition of the Long Island Lighting 
System by Consolidated Edison Co. under the terms proposed.’’ 


Daniel W. Blumenthal, of the law firm of Maurice H. and Daniel 
W. Blumenthal, on behalf of certain individval common stockholders, 
announced that he supported the nosit'on with the eammnn stork- 
holders committee to oppose acquisition and to support the idea of a 
Long Island Light, Heat & Power Authority. 


Mr, Aron also said: ‘“‘To state that the Consolidated Edison offer is 
upon the basis of a voluntary exchange of securities is totally mis- 
leading. No provision is made for action by the stockholders of Long 
Island Lighting, of which there has not been a meeting in four vears, 
although the approval of the stockholders of Consolidated Edison 
is an expressed condition of Consolidated Edison’s offer. Moreover, 
there is no provision in the offer. or in the proceedings before the 
Public Service Commission, whereby any dissenting stockholders of 
Long Island Lighting has any redress.”’ 

Mr. Aron added that the suggestion for the creation of an authority 
does not preclude the committee taking the entire matter to the court 
of last resort. 





Counsel for the committee are preparing a brief pointing out that 
the effect of the preceedings before the Public Service Commission 
makes no provision for the common stockholders of the Long Island 
Lighting Company receiving anything for their present holdings. 
“This,’’ said Mr. Aron, “‘is clearly confiscatory, and so far as I know is 
without precedent in the case of a company which is not only not 
bankrupt but is showing earnings on its common stock and whose 
balance sheet shows a substantial book value even under the Public 
Service Commission’s mandates as to public utility accounting.’’— 
V. 168, p. 1904. 


Long Island RR.—Equipment Trusts Offered—Harri- 
man Ripley & Co. and Lehman Brothers on Dec, 15 of- 
fered $5,445,000 2°4% equipment trust certificates, series 
K (final instalment) at prices to yield fromm 1.50% to 3% 
according to maturity. 


The issue was 2warded Dec. 14 on a bid of 99.4943, a net interest 
cost of 2.826%. Other bids received for the certificates as 2%4s were: 
Selumon Bros. & Hutzler, 99.224; Halsey, Stuart & Co. Inc., 99.169. 

The certificates wil mature $363,000 annually from May 1, 1949 
to May 1, 1963.—V~- 168, p. 2433. 


Los Angeles Biltmore Hotel Co., Los Angeles, Calif.— 
Proposed New Name— 


See Central Investment Corp. above. 


Lumbermen’s Insurance Co., Philadelphia—New Dir. 
Dr. David McCahan, a member of the board of trustees for both the 
American Institute for Property and Liability Underwriters, Inc. and 
the American College of Life Underwriters, has been elected aw director 


of this company and of the Philadelphia Nationa] Insurance Co.— 
V. 165, p. 1317. 

M and M Wood Working Co.—Earnings— 

Years Ended July 31— , 1948 1947 


Net sales ‘ actwaee $29,730,911 $22,016,900 
Net earnings after charges and taxes 5,253,338 3,451,420 
*“Earnings per common share__ sheith $3.75 $2.49 
Based on 1,400,000 common shares outstanding. 
According to Herbert Malarkey, President, the management and 


board of directors has adopted the prudent policy of plowing a substan- 
tial portion of the earnings back into the business. Mr. Malarkey 
said: ‘‘While we felt justified in deciaring an extra dividend of 37% 
cents per share as of Nov. 1, 1948, in addition to the regular dividend 
of 25 cents a share for the quarter, we believe that the best interests 
of the company and its stockholders will be served by keeping an eye 
to the future. This policy is reflected as follows: (1) holding a strong 


cash position; (2) developing new manufacturing facilities and main- 
taining and modernizing existing plants, and (3) fortifying and 
strengthening the company’s raw material status.’’-—V. 168, p. 1695. 

McDonnell Aircraft Corp.—Annual Report— 

Years Ended June 30— 1948 1947 1946 1945 
Sales we _..------~ $20,704,996 $11,172 427 $6,562.001 $20,667,848 
Earnings before taxes 2,730,328 835,870 *491,134 610,826 
Earnings after taxes. 1,675,327 540,870 *226,134 187,407 
Common shares outstdg. 

on dune 30.2... 226,897 226,387 226,177 104,672 
Preferred shrs. outstdg.« ‘ 

on June 30____-_-_ s 5.304 5.355 5,376 5.814% 
Preferred divs. paid_ 32,053 22,130 33,615 34.849 
Earns. per com. share $7.23 $2.24 Nil $1.45 
Number of stockho!ders 831 355 334 274 
Bark loans on June 30_ None None 3,097,000 6,000,000 
Cash and U. S. Govt. 

bonds on June 30___- 6,828,649 5,320,014 705,799 2,772,578 
Backlog on June 30- 90,872,077 36,946,114 36,939,108 50,469,798 


*Loss. 
BALANCE SHEET, JUNE 30, 1948 

ASSETS—Demand deposits in bank and cash on hand, $2.228,837: 
U. S. Government securities (at cost), $4,599,812; notes receivable (cur- 
rent), $15,000; accounts receivable, $421.474; unbilled costs and fees 
under cost-plus-a-fixed-fee contracts, $358,740; inventories (less prog- 
ress payments on inventor‘es, t'tle to which has passed to the United 
States Navy amounting to $3,811,115), $1.068,398; cash surrender value 
of insurance on life of an officer, $17,163; notes receivable due sub- 
sequent to June 30, 1949, $32,000; property and equipment (after re- 
serve for depreciation of $180,815), $95,440; land and building not used 
in operation (less reserve for depreciation of $735), $40,021; expendi- 
tures recoverable under lease agreement, $160,737: prepaid expenses, 
deferred charges, insurance deposits, etc., $103 537: patents, patent 
applications and trade marks, $9,562; total, $9,150,719. 

LIABILITIES—Due U. S. Navy under a completed fixed-price con- 
tract (paid July 23, 1948), $2.699.511: trade accounts payable, $555,615; 
employees’ payroll deductions, $98,696; accrued payroll, $422,281; ac- 
crued taxes, other than taxes on income, $114,220; miscellaneous ac- 
crued liabilities, $44,674; preferred dividends payable, $7,956; reserve 
for modification costs on aircraft delivered under a completed contract, 


$384,625; prov sion for Federal and State taxes on income, $1,252,721; 
€% non-cumulative preferred stock (par value $100 per share), $530,- 


400; common stock (par value $1 per share), $226,897; premiums paid 
Nn On Capital stock (net of discounts), $413,972; earned surplus, $2,- 
389,152; total, $9,150,719.—V. 166, p. 2211. 


Machlett Laboratories, Inc., Springdale, Conn.—Bor- 
rows $900,000 Privately—The company, it was announced 
Dec. 10 has borrowed $900,000 from The Mutual Life In- 
surance Co. of New York on a 444% mortgage note due 
in 1961. Proceeds of the loan will be used in part to 
finance purchase of new equipment. 

The company and its predecessors have been in business since 1898. 
The company is engaged principally in manufacturing X-ray tubes, 


but it also preduces radar tubes and power tubes for various pur- 
poses.—V. 168, p. 2009. 








Marion Power Shovel Co.—Withdraws Offer— 


_ The company’s offer of exchange dated April 9, 1948, to holders of 
its 7% cumulative preferred stock was withdrawn on Dec. 15 because 
of the number of undeposited shares, Elmer G. Diefenbach. Chairman 
announced. ; 


About 54 of the outstanding 13,200 shares of preferred stcck had 
been deposited @s of Dec. 15, a percentage which the directors con- 
cluded was insufficient to warrant declaring the exchange effective. 


Upon surrender of deposit receipts to the Bank of the Manhattan 
Co.., 40 Wall St.. New York, N. Y., duly endorsed in blank, the’ 
depositarv agent will deliver certificates for the 7% preferred shares 


represented thereby. 

The company offered last April to exchange four shares of new 5% 
preferred and four shares of new $1.25 convertible preterred and $8 
in cash for each share of 7% preferred. upon which dividend arrears 
aggregated $112 as of April 1, 1948. The offer. which was to expire 
on June 1, 1948, was amended to replace the cash payment with two 
shares of common stock and extended to Sept. 30, and again until 
Dec. 15. The plan was to become effective automatically when 10,000 
shares had been deposited.—V. 168, p. 2433. 


Marshall Field & Co.—Earnings— 


Period End. Sept. 30— 1948—3 Mcs.—-1947 1948—9 Mos.—-1947 


$ $ $ $ 
49,545,625 46,265,183 150,298.875 142,022,443 


Net. sates. sili... 

Net income after taxes 2,562.813 2,206,194 7,257,336 7,011,026 
Net inc. per pfd. share 17.09 14.71 48.38 40.7% 
Net inc. per com. share 1.24 1.05 3.49 3.36 


—V. 168, p. 648. 


Mead, Johnson & Co.—Secondary Offering—A. G. 
Becker & Co. on Dec. 8 made a secondary offering of 
20.000 shares of common stock (nar $1) at $16 per share. 
The issue was oversubscribed.—V. 168, p. 1045. 
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Mengel Co., Louisville, Ky.—New Vice-President— 


Alvin A. Voit, President, on Dec. 14 announced the election of 
Albert L. Entwistle as a director of the company and Vice-President in 
charge of its Plywood Division. 

Mr. Entwistle assumes the executive responsibilities in the Plywood 
Division which have been exercised for the past three years by Mr. 
Voit pending selection of a divisional manager. 

The selling and production operations of the Division have here- 
tofore been directed by Walter R. Jones and I. Horine, respectively, 
both of whom have resigned as directors and Vice-Presidents of the 
company but it is expected they will remain with the company in 
other capacities. 

Mr. Entwistle has been with the company for 13 years, during which 
he has served as Assistant to the President and has been the Manager 
of some of the important operations of the Plywood Division.—V. 168, 
p. 1904. 


Merck & Co., Inc.—Secondary Offering—Morgan Stan- 
ley & Co. and Drexel & Co. on Dec. 9 made a secondary 
offering of 12,000’ shares of common stock (par $1): at 
$5712 per share. Dealer’s discount, $1.25 per share. The 
issue was oversubscribed.—V. 168, p. 1584. 


Merry Mites, Inc., Columbus, 0.—Files With SEC— 


The company on Dec. 8g filed a letter of notification with the SEC 
for 19,000 shares of 6% cumulative preferred stock (par $12.50) and 
19,000 shares of common (par $1). The shares are to be offered in 
units of one share each at $13.50 per unit. Underwriter, The Ohio 
Co. Proceeds will be used to retire bank loans, purchase additional 
equipment and provide additional working capital. 


Middle West Corp.—To Pay Liquidating Dividend— 
New President Elected—- 


The directcrs on Dec. 15 authorized a liquidating distribution of one 
share of Kentucky Utilities Co. common stock, $10 par value per 
share, for each two shares of capital stock of Middle West Corp. 
issued and outstanding. Subject to the consent of the Securities and 
Exchange Commission, this distribution will be mailed to stockholders 
on Jan. 27, 1949, to stockholders of record Dec. 28, 1948. 

The resignation of William C. Freeman as President and director 
of The Middle West Corp. was accepted by the board. Martin Lindsay 
resigned as Chairman of the board of the corporation and was elected 
President.—V. 168, p. 2434. 


Mississippi Power Co.—Plans Issue of Bonds— 


The company has asked the SEC for authority to sell $1,000,000 
30-year 3%% first mortgage bonds to institutional investors at 98.58. 
The company is also asking if it may sell an additional 50,000 shares 
of no par common stock to its parent, Southern Co., for $1,000,000. 
—V. 168, p. 2434. 


Missouri & Arkansas Ry. — Receivers Granted More 
Time for Sale— 


Receivers of the road have obtained another reprieve from the ICC 
to further their attempts to sell the entire line. 

They now have until April 6 to dispose of the property. 

However, the ICC refused to grant a motion by the State of Arkan- 
sas that the Ccmmission’s order of abandonment be canceled entirely. 

Although the 335-mile line has not been operated since 1946, re- 
céivers have stated that they have prospective purchasers for parts 
of the property, and the ICC has consented to the postponement of 
abandonment.—V. 168, p. 2010. 


Missouri-Kansas-Texas RR.—Bondholders’ Committee 
Formed— 


A committee headed by Arnold G. Stifel of St. Louis, Mo., as 
Chairman, has been formed to act for the holders of the 5% 
adjustment bonds due 1967. it was announced on Dec. 14. The purpose 
of the comm'ttee is to make a study of all information pertinent to 
these bonds and to report to the holders the results of their study 
and its recommendations. The last payment on the 5% adjustment 
bonds was 2'4%2% on Oct. 1, 1948 on presentation of coupon due 
April 1, 1941. 

Other members of the committee are: James I. Bush of New 
York, N. Y., and O. I. Statler of Miami, Fla., with Kenneth Teasdale 
as Secretary and Counsel. 

The committee states that it owns and represents a _ substantial 
amount of bonds and seeks a ‘forward-looking program by manage- 
ag . gee the arrearages can be cleared and current interest can 
e paid. 

_ A total of $5,000,083 in interest on the $13,555,864 of bonds was 
in arrears as of June 30, 1948.—V. 168, p. 2327. 


Munsingwear, Inc. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— . 1948 1947 
fT A eet ox _ $17,086,588 $13,670,904 
Net profit after charges and taxes___ 586,688 327;649 
“Earnings per common share ‘ $1.96 $1.10 


= on 288,600 shares of common stock outstanding.—V. 167, 
p. 3 


Montana-Dakota Utilities Co.—To Sell Bonds Privately 


The company, it was announced Dec. 6, is seeking Federal Power 
Commission authorization to issue an aggregate $4,000,000 first mort- 
gage bonds. The company proposes to issue $750,000 in 242% bonds 
due serially in each of the years 1949 through 1953; $2,250,000 in 
3.10% bonds due serially in each of the years 1954 through 1968; and 
$1,000,000, 3% bonds due in 1972, 

Proceeds from the sale of the 2% and 3.10% bonds would be used 
with general funds of the company for redemption of $1,600,000 first 
mortage 2% bonds due between 1949 and 1953 and for prepayment 
of $1,400,000 2% notes due betweer. 1949 and 1951. 

Proceeds from the sale of the $1,000,000 first mortgage 3% % 
bonds would be added to the company’s general funds and used to 
reimburse company for expenditures made in its electric utility con- 
structicn prograin, the application added. 

The company proposes to sell the bonds directly to institutional 
‘buyers.—V. 168, pp. 1256, 348. 


Nash-Kelvinator Corp.—New Official Named— 


Arthur J. Bruen has been appointed an Assistant Treasurer. He 
has represented the Treasurer’s office for the past four years at 
the Nash plant in Kenosha, Wis., and will continue in that capacity, 
supervising the activities of that department for the Nash Motors Di- 
vision at Kenosha as well as the company’s new automobile plant at 
El] Segundo, Calif.—vV. 168, p. 1696. 


Nashville Chatianooga & St. Louis RR.—Equip. Issue— 


It is reported that company plans the sale of $4,320,000 equipment 
Sone See eewep ee, series E, maturing serially in 1 to 15 years.—V. 168, 
p. : 


National Distillers Products Corp. (& Wholly-Owned 
Subs.) —Earnings— 


Period End. Sept. 30— 1948—-3 Mos.—1947 1948—-9 Mos.—1947 


*“Net earnings -__.____ $4,517,583 $3,841,513 $15,653,758 $23,100,712 
tEarns. per com. share $0.56 $0.49 $1.96 $2.90 


*After all charges including provision for Federal income taxes. 
+Based on the 7,977,771 shares of stock outstanding.—V. 168, p. 2327. 


National Investors Corp.—Year-End Dividends— 


The directors on Dec. 14 declared a dividend of 24 cents per share 
in cash, representing net income from dividends, which will be charged 
to the income surplus account; and a “special distribution” of 46 cents 
per share, which is derived from net security profits realized during 
the year and which will be paid in stock unless the option to receive 
cash has been exercised. Both payments will be made Dec. 24 to 
stockholders of record Dec. 14. 


Including the payment of 17 cents made on July 21, dividends this 
year will amount to 87 cents per share, as against 68 cents in 1947.— 
V. 168, p. 2227. 


National Fuel Gas Co. (& Subs.)—Earnings— 


12 Months Ended Sept. 30— 1948 1947 
Gas sales ¥ : Se ena 27,010,702 $25,110,207 
Other operating revenues - 662,939 470,985 


. $27,673,691 $25,581,192 





Total operating revenues 





Maintenance ---_ wig ; 1,503,332 973,432 
Operating expenses pubis Ja 9,021,792 6,984,287 
Gas purchased _. ‘ ai 9,775,082 8,217,846 
Depletion, depreciation & amortization 1,854,003 2,257,396 
Federal income taxes : es 868,138 2,141,932 
Other taxes ; ‘ nae 2,017,962 2,090,531 

Operating income $2,633,382 $2,915,768 
Other income 626,334 734,922 

Total. income or dics A ee 3,259,716 3,650,690 
Interest on long-term debt__--_~~~- 77,446 Parte etwes 
Other interest ~ Bes Files wri 117,662 14,533 
Minority interest eer ees ee 444,328 446,022 

Net income ; - as «ll 
Equivalent to per share ‘ wil > $0.69 $0:84 


NOTE—Interest on long-term debt for the 12 months ended Sent. 
30, 1948 includes interest on $13,500,000 debentures issued in July 1948. 
V. 168, p. 1257. 


National Shares Corp.—Special Dividend of $1.50— 

On Dec. 10, the directors declared a special dividend of $1.50 per 
share, payable Dec. 24 to stockholders of record Dec. 17, 1948. Of 
this distribution, the company stated, it is expected that approximately 
69.4 cents per share will be designated as a “capital gain dividend’ 
pursuant to the provisions of the Internal Revenue Code. 

This brings total payments this year to $2.10 per share, compared 
with $2.14 in 1947. 

The directors also declared a dividend of 15 cents per share, pay- 
able Jan. 15, 1949, to stockholders of record Dec. 31, 1948.—-V. 168, 
p. 1801. 


National Tea Co., Chicago—Current Sales Up 16%—. 


—4 Weeks Ended— -——48 Weeks Ended-— 

Dec. 4,°48 Nov. 29,47 Dec. 4,°48 Nov. 29,°47 

Sales - ae ee 21,949,753 18,916,489 248,902,282 196,193,448 

The number of stores in operation decreased from 708 at Nov. 29, 
1947 to 664 at Dec. 4, 1948. 


COMPARATIVE EARNINGS STATEMENT 





40 Weeks Ended— Oct. 9,°48 Oct. 4,’°47 Oct. 5, '46 
Net inc. before Fed. inc. taxes_- $4,496,383 $3,517,105 $3,147,556 
Federal income taxes____----~-~-~-~-~- 1,705,000 1,355,000 1,270,000 

Net profit - pics _...---. $2,791,383 $2,162,105 $1,877,556 
*Earnings per common share___--- $3.49 $3.28 $2.87 


*Based on 769,380 shares in 1948 and on 641,150 shares in 1947. 
Buys WAA Piant for $4,000,000— 


The company on Dec. 10 purchased a war surplus plant in Chicago, 
Tll., for $4,000,000, according to Otto G. Klein, Chicago regional 
director of the War Assets Administration. 

The company made a down payment of $800,000 and will pay the 
balance of $3,200,000, plus interest at the rate of 4% a year, in 
installments over a 10-year period, starting Dec. 15, 1950, the day 
it will take possession of the plant. 

The plant is now under lease to Western Electric Co., which has 
been making telephone equipment there since Dec. 15, 1945. 

The plant, which cost the government $6,989,000, was operated 
during the war by Studebaker Corp. for the manufacture of airplane 
engines. It includes about 50 acres of land, a manufacturing build- 
ing with a floor area of 801,191 square feet, and several smaller 
structures. 

Western Electric Co. will move its operations from the plant to its 
new Indianapolis factory, which is now under construction, accord- 
ing to a company spokesman.—V. 168, p. 2122. 


Natural Gas Pipeline Co. of America—Control— 
See Peoples Gas Light & Coke Co, below—V. 165, p. 813. 


(John J.) Nesbitt, Inc., Phila.—Partial Redemption— 


The corporation has called for redemption on Jan. 1, next, $24,000 
of sinking fund 3% notes at 100 and interest. Payment will be 
made at the office of the corporation, State Road and Rhawn Street, 
Philadelphia, Pa. 


New England Electric System—Dividend Rate Re- 
duced—Offering of Additional Common Shares Likely— 


On Dec. 9, the directors declared a dividend of 20 cents per share 
on the common stock, payable Jan. 3, 1949 to holders of record Dec. 
20. 1948. Previously, the company made quarterly distributions of 25 
cents per share on this. issue. 

Commenting on the above action, Irwin L. Moore, President, states: 

“Reduction of the dividend at this time is the result of reduced 
earnings and a reappraisal of the financial situation which the System 
faces during the period of extensive and unprecedented construction 
activities on which we are embarked. The necessity for reappraisal 
of the System’s dividend policy was forecast at the time of the last 
dividend payment. 

“Further study of estimated future earnings and cash requirements 
for construction as well as the likelihood that additional common 
shares of the System may have to be sold prior to the time benefits 
of the construction program are fully realized has led to the con- 
clusion that it would be unwise to attempt to maintain the full dollar 
annual dividend during this interim period. Adherence to a policy which 
will ensure stability of dividend payments during this period is of 
primary importance to the success of common stock financing.” 

In regard to current earnings, Mr. Moore said: 

“Due to continued high costs of labor and materials as well as low 
water conditions, preliminary figures for the first 11 months of 1948 
indicate that the consolidated earnings of New England Electric 
System and subsidiaries for the full year will be about $1.10 per share. 
Water conditions since mid-November, however, are much improved 
and the System goes into the winter freeze-up with better than aver- 
age amounts of water in storage. 


“Looking at the longer trend, the company’s earnings continue to 
be adversely affected by pressure for higher wages and by the con- 
tinued high cost of materials. Wage rates are now 44% higher than 
when the war ended in 1945 while fuel prices have increased 66%. 
On the plus side, however, we can look forward to improvement in 
earnings through new plant efficiency and from increased volume 
from domestic and commercial sales which continue to show healthy 
and steady increases, 

“By the end of 1951 we shall have added to our electric generating 
capacity 220,000 kilowatts of new high pressure steam equipment, 
capable of producing a kwh. hour of electricity for about three-fourths 
of a pound of coal as compared with the present system average 
of about 1% pounds of coal per kwh.’’—V. 168, p. 1484. 


New England Gas & Electric Association—Output— 


For the week ended Dec. 10, this Association reports electric output 
of 16,069,692 kwh. This is a decrease of 298,650 kwh., or 1.82% below 
production of 16,368,342 kwh. for the corresponding week a year ago. 

Gas output for the Dec. 10 week is reported at 201,393,000 cu. ft. 
This is a decrease of 30,696,000 cu. ft., or 13.23% below production of 
232,089,000 cu. ft. for the corresponding week a year ago.—V. 168, 
p. 2434. 


New Bedford Gas & Edison Light Co.—Notes Offered 
—Halsey, Stuart & Co. Inc. as sole underwriter, on Dec. 
15 offered $5,000,000 25-year 3% notes, series A, due 
1973 at 100% and interest. 


Dated Nov. 1, 1948; due Nov. 1, 1973. Interest payable on May 1 
and Nov. at the office of State Street Trust Co. trustee, Boston. 
Notes will be redeemable prior to maturity at option of company, 
2s a whole or in part, on the first day of any month upon 30 
days’ published notice at the general redemption prices, the initial 
genera] redemption price being 103.50; notes will also be redeemable 


on the first day of November in each year upon like notice through 
operation of the sinking fund at the sinking fund redemption prices, 
the initial sinking fund redemption price being 100.52; plus accrued 
interest in each case. 

The issue was awarded Dec. 13 on.a bid of 100.10. Other . bids 
received included Harriman Ripley & Co., Inc., 101.837; Coffin & 
Burr, Inc., and F. S. Moseley & Co., 101.633; Kidder, Peabody & Co., 
101.41; and Whiting, Weeks & Stubbs, 101.105267, all for 3¥es. The 
First Boston Corp. offered a price of 101.65 for a 344‘ coupon. 

PURPOSE—Company is engaged in an extensive construction pro- 
gram. It is estimated that $15,600,000 will be required for the 
completion of this program, of which $6,454,975 had been spent 
prior to Sept. 30, 1948. 

The Massachusetts Department of Public Utilities for many years 
has required that net additions to plant be financed by short-term 
borrowing to be replaced later by equity securities or long-term 
debt based upon capitalizable net additions. Prior to 1944 the com- 
pany used only bank loans for this purpose. In that year a fund 
known as Plant Replacement Fund was established for the purpose 
of segregating cash available out of income due to provision for 
depreciation, The funds so segregated were by this procedure dedi- 
cated to the replacement of property, plant and equipment retired 
to thé*extent of the cost of such property when inStalled. Subsequently, 
however, pursuant to a procedure and within limits specifically 
authorized by the Department, a practice was instituted of borrowing 
from the fund rather than from banks a portion of the amounts 
necessary to finance temporarily such net additions to plant. Such 
borrowings are made under specific orders of the Department reserv- 
ing to the company the right to replace such temporary financing, 
with equity or long-term debt issues, the net proceeds therefrom to 
be restored to the Plant Replacement Fund. 


At Sept. 30, 1948, $2,392,655 had been borrowed from the Plant 
Replacement Fund for temporary financing of the construction pro- 
gram. This sum has now been increased by subsequent borrowings 
to an amount in excess of $2,500,000. 


To provide additional funds necessary for the temporary financing 
of the construction program a loan agreement dated Oct. 15, 1947 
was entered into with the First National Bank, Boston. At the 
present time $3,000,000 has been borrowed and is outstanding under 
this agreement. 


The net proceeds (exchuding accrued interest) to be received from 
the sale of the series A notes are estimated at $4,972,500 after allowance 
for expenses estimated at $32,500. Of such proceeds $2,500,000 will 
immediately be applied to the payment of outstanding promissory 
notes in that amount issued by the company under the Loan Agreement 
es balance of $2,472,500 will be repaid to the Plant Replacement 
‘und, 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Promissory notes due Dec, 31, 1952 $3,750,000 $500,000 
25-year 3% notes, series A, due 1973__ 5,000,000 5,000,000 
Common stock, ($25 par) 265,767 shs. 265,767 shs. 


HISTORY & BUSINESS—Company was organized on April 4, 1850 
as New Bedford Gas Light Co. and beginning in 1852, engaged 
in the manufacture and sale of gas in the City of New Bedford, 
Mass. In 1888 the company took over the property, franchises, rights, 
privileges and licenses of the New Bedford Electric Light Co., engaged 
in the electric lighting business in the City of New Bedford. In 1890 
the company purchased the property, franchises, rights, privileges 
and licenses of The Edison Electric Illuminating Co. of New 
Bedford. In 1891 the company changed its corporate name to 
present title. In 1944 Marion Gas Co. former affiliate, was merged 
with the company. 


The company is engaged principally in the business of generation, 
transmission, distribution and sale of electricity either directly or 
through its associate companies, Cape & Vineyard Electric Co., Ply- 
mouth County Electric Co., and Provincetown Light & Power Co., 
in 41 communities located in southeastern Massachusetts, having an 
approximate year-round population of 222,000. Company also is 
engaged in the production, distribution and direct sale of gas in 
6 of these communities and sells gas only in 1 other nearby com- 
munity. Of the total sales revenues of the company for the 12 months 
ended Sept. 30, 1948, 79% were derived from sales of electricity and 
21% from sales of gas. 


SUMMARY OF EARNINGS 


12 Mos. End. - Calendar Years————~— 
Operating revenues: Sept. 30, °48 1947 1946 1945 
Electric $7,375,638 $6,558,370 $5,780,232 $5,438,058 
Gas 1,956,070 1,683,024 1,435,113 1,324,666 
Total oper. revenues $9,331,708 $8,241,395 $7,215,345 $6,762,724 
Operating expenses : 5,531,330 4,769,637 3,617,624 3,216,220 
Power purchased 2.327 65,448 a ease 
Maintenance 623,666 498,294 464,309 419,419 
Prov. for retirem'ts of 
property, plant & eqp. 643,360 711,758 788,236 712,739 
Prov. for taxes other 
than income 920,723 $57,127 776,344 676,686 
Operating income $1,610,500 $1,339,128 $1,568,830 $1,737,659 
Other income 80,135 66,877 43,601 35,729 
Net income $1,690,635 $1,406,005 $1,612,431 $1,773,389 
Total other deductions 83,144 117,490 116,709 127,403 
Net income $1,607,490 $1,288,515 $1,495,722 $1,645,985 
Federal income taxes__~_ 403,302 332,955 395,126 558,976 


Net income $1,204,188 $954,550 $1,100,595 $1,087,008 
UNDERWRITER—Halsey, Stuart & Co. Inc.—V. 168, p. 2327. 


New England Power Co.—Merger Approved— 


The FPC on Dec. 15 authorized the merger of Eastern Massachusetts 
Electric Co. into New England Power Co. All of the outstanding 
capital stock of both companies is held by the New England Electric 
System. 

In connection with the acquisition of Eastern Massachusetts facili- 
ties, New England Power will issue 83,242 shares ($20 par) common 
stock, aggregating $1,664,840, to New England Electric System in 
exchange for the present outstanding capita! stock of Eastern Massa- 
chusetts. 


Following the merger, New England Power will own ail the operating 
facilities and assets and have all the liabilities of the two corporations, 
—V. 168, p. 2434. 


New Jersey Zinc Co. (& Subs.)—Earnings— 

















Quarters End. Sept. 30— 1948 1947 1946 1945 
*Operating profit $3,650,487 $1,851,681 $1,309,194 $1,515,535 
Other oper. income____ 163,125 150,294 125,326 98,832 

Total inc. from oper._ $3,813,612 $2,001,975 $1,434.520 $1,614,367 
Gen. and admin, exps._ 700,018 403,292 457,252 400,111 
War emerg. expenses__ pat et awses 95,670 
Non-recurring losses ___ PRGER? be ipa 268,247 127,487 

Operating income __ $3,113,594 $1,598,683 $709,022 $991,099 
Inc. from inmvestments_}) {358,917 370,926 353,603 
Proceeds from pats., etc. { 306,858 | 24,936 22,095 23,553 

Total income _______ $3,420,452 $1,982,535 $1,102,042 $1,368,255 
Res. for contingencies__ 250,000 aug,0ee 9 OS a 75,000 
Res. for addtl. wages : 

and salaries (est.)___ A ee pes oo. ee 210,000 
Prov. for inc. taxes (est.) 985,005 + + Tt 

Inc. avail. for divs... $2,185,447 $1,732,535 $1,102,042 $1,083,255 
Earns. per share on 1,- 

960,000 shs. ($25 par) $1.12 $0.88 $0.56 $0.56 
Divs. paid per share in 

third quarter _______ $0.50 $0.50 $0.50 $0.50 


*After costs, taxes (except income taxes in 1948), depreciation and 
depletion, and other operating expenses. +Deducted in 1947, 1946 and 
1945 from operating profit.—V. 168, p. 2228. 
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New England Telephone & Telegraph Co.—Earnings— 
Period End. Oct. 31— 1948—-Month—1947 1948—10 Mos.—1947 











$ $ $ 
Operating revenues 13,615,926 12,720,671 131,725,832 116,640,103 
Uncollectible oper. rev. 29,330 25,703 277,628 226,096 
Operating revenues_. 13,586,596 12,694,968 131,448,204 116,414,007 
Operating expenses 11,494,410 10,458,489 111,828,625 97,377,615 
Operating taxes ___ 905,152 1,050,638 8,639,069 9,474,604 
Net oper. income___- 1,187,034 1,185,841 10,980,510 9,561,788 
Net after charges__ 590,732 750,339 5,951,762 5,400,274 


—V. 168, p. 2122. 


New Process Co, of Warren, Pa.—$6.50 Dividend— 


The directors have declared a dividend of $6.50 per share on the 
no par common stock, payable Dec. 27 to holders of record Dec. 17. 
©n Nov. 1, last, a distribution of $2 per share was made. 

The current declaration brings total common dividends paid or 
Payable in 1948 to $9.50 per share, compared with $11 in 1947.— 
V. 168, p. 253. 


New York Title & Mtge. Co.—Distribution— 


A distribution of $708,593, equal to 3% on original face amount 
and to 2% on the reduced amount, is. being made to more than 
7,000 holders of C2 certificates by the trustees for that series. It 
will teduce the issue to 37% of face value.—V. 168, p. 946. 


Niagara Hutson Power Corp.—Expands Facilities— 

An 80,000 kilowatt addition to the Huntley steam electric generating 
Station at Buffalo, N. Y., was placed on the Niagara Hudson System 
lines last week, it is announced. 

This unit, with an 80,000 kilowatt addition which went into opera- 
tion at the System's Oswego, N. Y., statiorf the week before completes 
the first step in a $125,000,000 expansion program undertaken to pro- 
vide more power for System customers and to provide reserve capacity. 
By 1952 this five year expansion program will add over 500,000 kilo- 
watts to the System’s electric generating resources, the announce- 
ment said. 

Other projects now under way include the first two units of a 
320,000 kilowatt steam electric station at Dunkirk, N. Y., an additional 
80,000 kilowatt unit at Oswego, and the installation of five additional 
generators of 8,000 kilowatts each at the Schoellkopf hydro-electric 
Station at Niagara Falls, N. Y.—V. 168, p. 2228. 


Nineteen St, Joseph, Mieh.—Plans 


Split-Up— 


The stockholders will vote Dec. 22 on approving a plan to split up 
the common stock, par $5, on a two-for-one basis, by the distribution 
at a later date of one additional common shares for each share held 
of record at the close of business on Dec. 22, 1948. ’ 

The New York Curb Exchange will not quote this issue ex distribu- 
tion until further notice, it was announced on Dec. 9. Certificates for 
common stock delivered after Dec. 22 must be accompanied by due 
bills for the distribution. 

The Board of Governors of the New York Curb Exchange on Dec. 
15 approved for listing 333,731 additional] shares of $5 par common 
stock to be issued pursuant to the two-for-one stock split-up and 
6,000 additional shares issuable upon the exercise of options.—V. 167, 
Pp. 1812. 


Hundred Corp., 


Noma Electric Corp.—Repays Bank Loan— 


The corporation on Dec. 15 announced it has repaid a $5,000,000 
bank loan due Jan. 31, 1949. Contracted last spring, the loan was 
paid off on Dec. 6 when the company made a payment of $1,000,000.— 
V. 168, p. 2122. 


Nerth American Aviation, Inc.—50-Cent Distribution— 


The directors on Dec. 10 declared a dividend of 50 cents per share 
on the 3,435.033 shares of outstanding capital stock, payable Dec. 27 
to holders of record Dec. 17. A similar distribution was made on Sept. 
29, last, which was the first payment since Sept. 19, 1946 when $1 
per share was paid.—V. 168, p. 1047. 


North American Rayon Corp.—Beaunit Mills, Inc. Bids 
in Stock.—See American Bemberg Corp. above.—V. 168, 
p. 2122. 


Northeast Airlines, Inc.—Earnings— 

Month of — Sept., 1948 Aug., 1948 Sept., 1947 
Operating profit pie, ie . $7,894 $39,570 *$75,000 

*Operating loss. 

During September, 1948, the corporation carried 31,093 passengers 
@s compared to 27,266 in September, 1947, and flew 5,982,716 pas- 


senger miles in contrast to the 5,496,110 flown in September, 1947.— 
V. 168, p. 1906. 


Northwest Casualty Co., Seattle, Wash.—Stock Over- 
subscribed— 


An issue of 30,000 shares of 6% cumulative preferred stock series 
B (par $10) offered at par to employees of the company and its parent 
(Northwestern Mutual Fire Association) has been oversubscribed. 
Proceeds will be used for general corporate purposes. 


Northwestern Bell Telephone Co.—Earnings— 
Period End. Oct. 31— 1948—Month—1947 1948—10 Mos.—1947 

















Operating revenues $8,564,880 $7,281,050 $78,968,212 $65,526,715 
Uncollect. oper. rev.___ 13,603 17,810 188,291 133,295 
Operating revenues $8,551,277 $7,263,240 $78,779,921 $65,393,420 
Operating expenses 6,395,859 5,768,983 60,587,186 52,401,754 
Operating taxes 1,082,155 787,707 9,555,107 7,162,465 

Net oper. income . $1,073,263 $706,550 $8,637,628 $5,829,201 
Net after charges 942,831 637,072 7,544,277 5,235,286 
—V. 168, p. 2228. 

Ohio Associated Telephone Co.—Earnings— 

Period End. Oct. 31— 1943—-Month—-1947 1948—-10 Mos.—1947 
Operating revenues $287,980 $237,973 $2,671,611 $2,246,089 
Uncollectible oper. rev. 798 2,614 7,286 4,857 

Operating revenues $287,182 $235,359 $2,664,325 $2,241,232 
Operating expenses 230,679 200,616 2,184,479 1,892,149 
Operating taxes 33,212 20,578 266,827 183,221 

Net cperating income $23,291 $14,165 $213,019 $165,862 
Net after charges 10,325 2,954 101,643 64,174 


—V. 168, p. 2123. 


Ohio Bell Telephone Co.—Earnings— 

Period End. Oct. 31- 1948—-Month—1947 
Operating revenues $9,161,974 
Uncollectible oper. rev. 20,873 


1948—-10 Mos.—1947 
$8,317,506 $87.047,625 $76,371,645 
27,112 209,888 227,290 


$9,141,101 $8,290,394 $86,837,737 $76,144,355 


Operating revenues 


Operating expenses 6,810,836 6,194,804 65,060,885 55,557,912 
Operating taxes te 1,212,355 1,080,294 11,483,462 10,619,633 

Net oper. income . $1,117,910 $1,015,296 $10,293,390 $9,966,810 
Net after charges 1,111,303 987,889 10,337,134 9,826,106 


—V. 168, p. 2123. 


Ohio Finance Co.—Exchange Offer— 


The American Investment Co. of Illinois, has made an offer to the 
shareholders of the Ohio Finance Co. extending them, the privilege 
of exchanging their shares for shares of American on the following 
basis: 

(a) For each share of 5% prior preference stock of the Ohio Finance 
four shares of series A $1.25 convertible preference stock of American 


bearing dividends at the rate of $1.25 per annum and ccovertikie 
into common stock of American; ; 

(b) For each share of 442% preferred stock of Ohio, four shares 
of 4%% preference stock of American bearing dividends at the rate 
of 44%2% per annum; - 

(c) For each share of common stock of Ohio Finance, four-fifths 
of a share of series A $1.25 convertible preference stock of American, 
being the same series as that mentioned in paragraph (a) above. 

Donald L. Barnes, President of American in letter to Ohio share- 
holders states: ‘‘Earlier this year representatives of American made a 
careful study of the business and affairs of your company, following 
which certain persons who are connected with American acquired a 
substant:al amount of common stock of your company, all with the 
view of ultimately combining the interests of both companies. The 
exchange offer is the result of the actions just mentioned and of 
discussions between representatives of American and your directors as 
well.as investment bankers who had previously offered securities of 
your company. We believe that operating economies and other mutual 
advantages will result if the interests of your company and of 
AMerican are combined through the latter's acquisition of shares of 
your company pursuant to the exchange offer.” 


The exchange offer expires at 3:00 p.m., Jan. 10, 1949 (unless ex- 
tended). 

To take advantage of the exchange offer holders of shares of Ohio 
Finance must deliver their stock certificates, accompanied by properly 
executed letters of transmittal te The Huntington National Bank of 
Columbus, depositary, Columbus 16, Ohio. 


™ the opinion of counsel for American, if under the exchange offer 
American acquires 80% of all of the outstanding shares of Ohio, 
regardless of class, then, under the present law and regulations, mo 
gain or loss. will be- recognized. for Federal income tax purposes to 
holders of shares of Ohio who effect such exchange. McDonald & Co., 


Cleveland, Ohio, is dealer manager.—V. 168, p. 2011. 


Ohio Edison Co.—Earnings— 


(And Its Subsidiary, Pennsylvania Power Co.) 
1948—12 Mos.—1947 


Period End. Oct. 31— 1948—-Month—1947 

















Gross revenue____--__- $3,932,769 $3.634,945 $45,719,939 $42,048,718 
Operating expenses__-__ 2,019,372 1,781,595 23,227,862 19,965,939 
Prov. for depreciation_ 304,073 278,416 3,597,562 3,329,044 
Amort. of plan acquisi- 

sition adjustments__-_ 80,560 80,560 966,720 966,720 
General taxes ______~~- 729,182 689,045 \2'673°243 3,229,808 
Federal income taxes__) 4,673,245 4,857,513 

Gross income______-~ $799,082 $805,329 $9,454,105 $9,699,695 
Int. on long-term debt_ 194,397 167,678 2,045,158 2,030,825 
Amort. of debt disct., 

prem, and expense __ 31,020 31,651 379,308 374,714 
Other deductions___-_~- Cr39,515 2,516 Cr262,333 59,449 

Net income____-_---~ $613,180 $603,484 $7,291,973 $7,234,707 
Divs. on pfd. stock__-~- 80,541 80,541 966,469 966,469 

Balance ______ ype $532,639 $522,944 $6,325,503 $6,268,238 
Earnings per common share__---~~~~-~-~-- pas $2.77 $3.13 
—V. 168, p. 2229. 

Ohio Oil Co. (& Subs.) —Earnings— 

9 Mos. End. Sept. 30— 1948 7 —_ —_ 

$ > “~ 

Net sales and other inc. 143,851,893 92,191,366 66,830,564 63,635,548 
Cost of sales and oper. % 

expenses ____________ 83,457,327 56,298,999 41,876,739 39,146,789 
Wee. Se ee oe 1,835,885 1,562,773 1,392,927 2,159,113 
Deprec. and amortiz.__ 7,616,391 6,309,859 6,246,722 6,680,461 
Federal income taxes_. 12,907,139 6,616,700 4,267,212 4,184,192 

Net income _________ 38,035,151 21,403,035. 13,046,964 11,464,993 
Common divs. paid___._ 10,829,570 4,922,532 3,281,688 3,281,688 
Com. shares outstdg.__ 6,563,377 6,563,377 6,563.377 6,563,377 
Earns. per com. share_ $5.80 $3.26 $1.99 $1.75 


—V. 168, p. 1696. 


Oklahoma Gas & Electric Co. — Bonds Offered—As 
noted in our issue cf Dec. 13 Halsey, Stuart & Co. Inc. 
and associates on Dec. 8 offered $7,500,000 first mortgage 
ponds, series due Dec. 1, 1978, 3%% at 102.52 and inter- 
est. Further details follow: 


Dated Dec. 1, 1948; due Dec. 1, 1978. Interest payable on June 1 
and Dec. 1 at office of trustee in Oklahoma City and at agencies 
of company in Chicago and New York. Bonds will be redeemable 
&s a whole or in part, on any date at the option of the company 
on at least 30 days’ notice at regular redemption premiums. The 
bonds will also be redeemable annually commencing Dec. 1, 1954, at 
sinking fund redemption premiums. The initial regular redemption 
premium is 5.52% and the initial sinking fund redemption premium 
is 2.19%, in each case plus interest to date of redemption. 


The Chase National Bank of the City of New York, 11 Broad St., 
New York, N. Y., announces that it has been appointed agent in New 
York for the payment of principal and interest, to register and to 
exchange temporary bonds for definitive bonds, when available, of 
$7,500,000 first mortgage bonds, series due Dec. 1, 1978. 


PURPOSE—Company intends, simultaneously with the sale and 
delivery of the $7,500,000 first mortgage bonds, series due Dec. l, 
1978, to apply the proceeds therefrom as follows: 

(1) To prepayment without premium of the $3,500,000 se- 
cured notes, 134%, which are secured by the pledge of 
a like principal amount of first mortgage bonds, series 
of 1947 due Feb. 1, 1975, 234%, which bonds will be 
cancelled simultaneously with the issuance of the new 


SS esc ec ete pee a ants le eo tema ase. $3,500,000 
(2) To prepayment without premium of the $2,000,000 un- 

secured notes, bearing interest at rate of 244% per 

annum and payable during the months of Jan. and 

i SORE 556 2 Ue ae cuses plata 2,000,000 
(3) Balance to provide, in part, funds during the re- 

mainder of 1948 and the early part of 1949 for the 

construction of additions and betterments to the physi- 

cal properties of the company____-_____--~- 5 2,138,825 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
1st mtge. bonds, series due Feb. 1, 1975, 234% : $35,000,000 
Ist mtge. bonds, series due Dec. 1, 1978, 34° : 7,500,000 
Serial notes, 1%%, due in equal semi-annual 


peepee -80- BOGS i500 on _. $9,075,000 4,500,000 
% cumulative preferred stock (par $20)__ 30,000,000 13,500,000 
Cumulative preferred stock (par $100)- : 7,500,000 6,500,000 
Common stock (par $20)__._____-__ 35,810,060 17,800,000 


*Amount authorized under the indenture is unlimited in expressed 
amount. The present maximum amount of bonds authorized by the 
stockholders is $200,000,000. 


HISTORY AND BUSINESS—Company was incorporatec under the 
laws of the Territory of Oklahoma on Feb. 27, 1902. Company is 
an operating electric public utility company and is now engaged in 
the production, purchase, transmission, distribution and sale of elec- 
tricity in the States of Oklahoma and Arkansas. It has been con- 
tinously engaged in this business in Oklahoma since 1902 and in 
Arkansas since 1928. Company sold all of its gas properties in 1927, 
and its ice properties in 1931. Company is now engaged solely in 
the electric business. 

The company furnishes retail electric service in 225 communities 
and contiguous rural and suburban territory in Oklahoma and 
western Arkansas and electric energy at wholesale for resale in 15 
communities and to 16 rural electric cooperatives in those states. 
Of the total communities served, 216 are located in Oklahoma and 
24 in Arkansas and of the gross operating revenues for the 12 months 
ended June 30, 1948, approximately 91.7% was derived from sales in 
Oklahoma and approximately 8.3% from sales in Arkansas. 


The present aggregate population of the territory served is esti- 
mated at approximately 890,000. The population of this ierritory 
according to the 1940 Federal Census was approximately 613,000. 


UNDERWRITERS—The names of the several principal underwriters 





and the respective principal amounts of new bonds severally to be 
vurchased by each are as follows: 


Halsey, Stuart & Co. 2 yo. er eee es $) .00,000 
alps SES RRS Saas balipeaad $2,900,000 Phelps, Fenn & Co.___. 1,000,000 

R. J. Edwards, Inc.____ 100,000 Salomon Bros. & Hutz- 

Hw. t, dese: 8 Ci... 100,000 | SE ea ee 1,000,000 

The Milwaukee Co.__.. 400,000 Stroud & Co., Inc.____ 500,000 

Mullaney, Wells & Co.. 250,000 Thomas & Co.___--____ 250,000 


Increases Dividend— 


A dividend on 60 cents per share has been declared on the common 
Stock, payable Jan. 31 to holders of record Dec. 31, 1948. This com- 
pares with 55 cents per share previously paid each quarter, 

A regular dividend of 20 cents per share on the 4% $20 par value 
preferred stock and a regular quarterly dividend of $1.31% r share 
on the 5%% $100 par value preferred stock have been declared, the 
former payable Jan. 15 and the latter on Jan. 20, both to holders 0: 
record Dec. 31, 1948.—V. 168, p. 2435. 


Oklahoma Natural Gas Co.—Earnings— 














12 Mos. Ended Aug. 31— 1948 1947 
Operating revenues ___ ---.-..-..-.-.-.=-- $19,390;336 68%, 380800 
0. Se See -~-----........ 8,603,831 7,809,433 
Re TE SE eae 1,086,804 166,802 
Retirement reserve accruals._..._._...______ 1,319,850 1,860,493 
General taxes -___-_-..._........_____-..... 1,188,967 1,096,865 
Federal & state income taxes_.... 2,097, 2,006,000 

Utility operating income________- _..... $4,822,844 $3,754,275 
Other income—net ____._______ ATER: ANS Sie ho 66,987 36,738 

Gries OG en chee $4,889,831 $3,790,913 
Income deductions (net)___________ eis calls 689,384 635,403 

S00: AMOOURE spot oo ao eS 4,200,447 3,155,511 
Preferred stock dividend requirements________ 427,500 427,500 

Balance applic. to common stock & surp.____ $3,772,947 $2,728,011 
Earnings per common share—827,013 shares___ $4.56 $3.30 


—V. 168, p. 1257. 


Oxford Electric Corp., Chicago—Two 10-Cent Divs.— 


The directors have declared a dividend of 10 cents per share on the 
common stock, payable Dec. 30 to holders of record Dec, 20. Another 
dividend of like amount was also declared payable March 30, 1949 
to holders of record March 15, 1949. 

The previous payment, also amounting to 10 cents per share, was 
made on March 31, 1946, which followed an initial of 10 cents on 
Dec. 23, 1946. 

EARNINGS FOR CALENDAR YEARS 
*1948 1947 
Net earnings after all charges and taxes_______ $360,000 +$279,016 
Earns. per sh. on 235,000 outstanding com. shs. $1.50 Nil 


*Estimated figures. +Net loss.—V. 165, p. 1072. 


Oxford Paper Co. (& Wholly-Owned Subs.)—Earnings 
Period End. Sept. 30— 1948—3 Mos.—1947 1948—-9 Mos.—1947 











Gain from operations 
before depreciation_- $780,718 $1,149,341 $2,859,733 $4,066,270 
Other income (net)____ Dr21,196 26,944 21,027 99,451 
Log le TE Sa $759,522 $1,176,285 $2,880,760 $4,165,722 
Depreciation __...__.___ 326,779 231,808 877,435 683,877 
Int. on notes and debs. 56,952 65,498 178.901 197,926 
Prov. for income taxes_ 172,000 366,600 811,700 1,375,600 
Net earnings _______ $203,791 $512,380 $1,012,724 "$1,908,329 


—V. 168, p. 947. 


Pacific Coast Co.—Declares Dividends on Common and 
Second Preferred Stocks— 


The directors have declared a dividend of $4 per share on the 
second preferred stock and a dividend of $1 per share on the common 
stock, both payable Dec. 30 to holders of record Dec, 17. Payment of 
Similar dividends declared in 1947 was enjoined by the New Jersey 
Court of Chancery, which proceedings are still pending. 


The New York Stock Exchange on Dec. 13 directed that Exchange 
contracts in the second preferred stock and common stock on Dec. 
15, 1948, unless made specifically for ‘‘Cash,” shall be ex-dividend, 
but in view of the above mentioned proceedings with respect to 
dividends declared last year, the Exchange suggests that open orders 
to buy and open stop orders to sell in effect at the close of business 
on Dec. 14, 1948, be returned to principals for confirmation or 
adjustment.—V. 168, p. 2011. 


Pacific Telephone & Telegraph Co.—Earnings— 
Period End. Oct. 31— 1948—-Month—1947 1948—-10 Mos.—1947 
$ 











.$ $ 
Operating revenues____ 29,598,362 25,613,705 283,907,341 199,242,307 
Uncollectible oper. rev._ 122,745 116,137 1,212,164 814,015 
Operating revenues__ 29,475,617 25,497,568 282,695,177 198,428,292 
Operating expenses 21,701,999 21,598,034 224,290,978 171,158,083 
Operating taxes —_____ 3,706,909 2,196,704 29,153,946 17,172,626 
Net operating income 4,066,709 1,702,830 29,250,253 10,097,583 
Net after charges______ 3,221,628 1,239,041 22,733,413 7,108,424 


—V. 168, p. 2123. 


Pan American Airways Corp.—Proposed Consolidation 
See American Overseas Airlines, Inc. above.—V. 168, p. 2011. 


Panhandle Producing & Refining Co. (& Subs.)—Earn. 
Period End. Sept. 30— 1948—3 Mos.—1947 1948—9 Mos.—1947 








Gross oper. income_____ $3,506,835 $2,485,031 $9,658,314 $5,969,458 
Cost, oper. chgs., gen. 

exps. and gen. taxes_ 2,230,021 1,720,136 6,000,216 4,475,544 
Intangible devel. costs, 

depr., depl. & undev. 

lease exps., etc, —__- 348,389 320,070 1,150,120 715,711 

Net oper. income___- $928,425 $444,825 $2,507,977 $778,203 
Non-oper. income 18,117 Dr7,212 48,247 13,448 

Total we8 ae $946,542 $437,613 $2,556,224 $791,651 
Non-oper. charges - 101,218 86,419 273,738 151,455 
Fed. income taxes (est. ) 286,580 seat 526,580 100,000 
Profit fr. oper. of con- 

struction sub. James 

Stewart & Co. Inc. & 

James Stewart Corp. Cr94,397 Cr48,355 Crl02,056 Dr30,394 

Net profit Ae 7 $653,141 $399,549 *$1,857,962 $509,801 
Com. shrs. outstdg. 1,448,422 1,448,422 1,448.422 1,448,422 
Earnings per share $0.45 $0.27 *$1.28 $0.35 


*Before appropriation of $420,000 to reserve for exploration, develop- 
ment and acquisition of oil reserves. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1948 


ASSETS—Cash in bank and on hand, $1,579,362: notes and accounts 
receivable (less reserve for doubtful accounts of $27,031), $2,844,173; 
inventories, $1,472,936; investments and advances, $120,482; property, 
plant and equipment (less unliquidated balance of oil prceduction 
payment of $1,197,983, and less reserves for depreciation and depletion 
of $6,415,117), $10,639,506; other assets, $283,220; total, $16,939,682. 

LIABILITIES—Accounts payable and accrued liabilities, $1,917,423: 
long-term debt, due within one year, $1,267,374; provision for Federal 
taxes, $676,985; long-term debt of all companies consolidated other 
than the Stewart Companies, $6,132,368; long-term debt of the Stewart 
Companies, $555,935; reserve for exploration, development and acquisi- 
tion of oil reserves, $420.000; common stock ($1 par), $1,448.422; 
capital surplus, $2,377,922; earned surplus (since July 31, 1938), 
$2,143,254; total, $16,939,682.—-V. 168, p. 1148. 
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Pathe Industries, Inc.—New Vice-President— 

William C. MacMillen Jr. has been elected V:ce-President of this 
corporation. He will continue as Vice-President of Eagle Lion F.lms 
and of Eagle Lion Studios, motion picture distributing and producing 
subsidiaries.—V. 168, p. 747. 


Peabody Coal Co. (& Subs.)—Earnings— 


Quarter Ended Oct. 31 1948 ~ 1947 
Tons of coal sold 4,384,594 3,917,620 
Net sales $18.169,.426 $14,262,495 
Earnings before Federal income taxes 1,512,787 960,105 
Federal income taxes (est.) 460,000 163,175 

Net profit $1,052,707 $793,930 


Earnings per pfd. share (on 644,165 shs. of 5 


convert:ble prior preferred stock) $1.63 $1.23 
Earnings per common share (on 624,943 shares) $1.36 $0.35 
—V. 168, p. 1802. 


(J. C.) Penney Co., Ine.—November Sales Incr. 6.57% 


Period End. Nov. 30 1948—Month—1947 1948—-11 Mos.—-1947 
Sales $38,802,933 $83,325,196 $757,095,083 $665,705 ,539 
—V. 168, p. 2430. 


(The) Pennroad Corp.—Dividend Nontaxable— 


In connection with the payment to 85,400 stockholders on Dec. 13 
of the dividend of 50 cents per share from undistributed net income 
(excluding gain or loss on investments), J. S. Hebden, Treasurer, 
Said in part: 

“Penang filing of the Federal income tax return for 1948, and 
final audit by the Interna] Revenue Department, counsel for the 
corporation is of the opinion that, based upon present estimate of 
income for the entire year, this distribution will not be iaxable 
as a dividend to the stockholders, but should be applied against and 
reduce the tax cost of the shares to each stockholder and if in 
excess of such cost, the excess shall be taxable in the same manner 
as a gain from the sale or exchange of property. Stockholders will 
be informed if any change is required when final income figures are 
available. 

“The corporation has not 
Stock since June 30, 1948. 
of directors to continue the 


acquired anv shares of its own common 
However, it is the intention of the board 
purchase of additional shares in the 


future at such times, at such prices and in such amounts as they 
May deem acvantagenus to the corporation. Nothing herein shall 
be considerec s commitment to purchase any such shares.’’—V. 168, 


~. 2123. 


Pennsyivania Eleetric Co.—Earnings— 
(Excluding for the fuil periods, cperations of gas property sold 
Dec. 30, 1947) 
12 Mos. Ended Sez :. 36-- 
Operating revenue 
Operating expenses 


1948 1947 
- $37,601,084 $33,565,533 
16,897,467 13,436,631 








Electricity purchased for resaie 1,745,085 1,461,346 
Maintenance 3,116,687 2,677,059 
Provision for depreciation of utility plant___, 3,111,499 2,898,833 
Amort, of utility plant acquisition adjustments 862,956 862.956 
Federal income taxes 2,791,000 2,901,400 
State income taxes 342,853 359,159 
Other taxes 2 1,563,991 1,433,297 

Operating income $7,169,546 $7,534,852 


Other income 45,073 57,945 


$7,214,619 $7,592,797 
1,613,307 2,060,213 


$5,601,312 $5,532,584 





income 
deductions 


Gross 
Income 


Net income 
—vV. 168, p. 947. 


Pennsylvania Power & Light Co.—Places Issue Pri- 
vately—The company, it was announced Dec, 16, has 
sold privately $10,000.600 first mortgage 344% bonds, due 
i978, to a group of insurance companies. Sale of the 
bonds was negotiated for the company by The First Bos- 
ton Corp. and Drexel & Co. 

Proceeds of the sate, according to Charles E. Oakes, President, will 
make available an additonal $10.000,000 which will be used in carrying 
out company’s construction program. 

Co-registrar— 

The Guaranty Trust Co. of New York has been appointed co-registrar 
for 63,000 shares of 4.60% series preferred stock. 

EARNINGS FOR OCTOBER AND 12 MONTHS 
Period End. Oct. 31 1948—-Menth—-1947 1948—12 Mos.—1947 








Operating revenues $5,643,109 $4,938,636 $65,216,082 $57.602,568 
Oper. exvs., excl, taxes 3,800,552 3,146,555 40,837,830 33,822,194 
Federal taxes 365.919 347.615 5,359,143 5,429,142 
Other taxes__ Si i 148.037 137,033 1,841,546 1,649,038 
Depreciaticn 311,000 289,638 3,369,055 3,440,024 
Amort. of electric plant 

acquis, adjustments__ 144,056 144,056 1,728,675 1,728,675 

Net oper. revenues $873,545 $873,739 $12,079,833 $11,533,495 
Other income (net) 979 15,154 56,758 95,251 

Gross income x $874,524 $888,893 $12,136,591 $11,628,746 
Int. and other deducts. 

(net) 336,528 425.680 4.325.191 4,547,168 

Net income _ $537,996 $463,213 $7,811,400 $7,081,578 
Dividends applic. to pfd. stocks for the period- 1,982,415 1,980,000 


$5,101,578 


Balance ede — $5,828,985 


—V. 168, p. 1907. 


Pennsylvania RR.—Equipment Trust Certificates— 


The ICC on Dec. 2 authorized the company to assume obligation 
and lability, as guarantor, in respect of not exceeding $7,935,000 
equipment-trust certificates, series V, to be issued by the Girard Trust 
Co., as trustee, and sold at 99.0399 and accrued dividends in connec- 
tion with the procurement of certain equipment.—V. 168, p. 2436. 


Peoples Gas Light & Coke Co.—Acquisitions— 


The directors have authorized the acquisition of all of the stock of 
the Natural Gas Pipeline Co. of America and Texoma Natural Gas 
‘Co., it was announced Dec. 13 by James F. Oates, Jr., Chairman. The 
acquisit.on was approved by. the Illinois Commerce Commission on 
Dec. 14. 

The purchase will be effected through acquiring from Cities Service 
Co., for $32,668,000, all the outstanding stock of the two companies, 
which Peoples Gas long has held a substantial minority interest 

Peoples Gas owned 27.4% of the stock of Naturai Gas and 21.3% of 
the stock of Texoma. 

Natural Gas Pipeline Co. of America owns and operates the more- 
than-1,000 mile long pipeline system through which natural gas is 
brought from the Texas Panhandle to the Chicago area. The capacity 
of the present dual pipeline system is now in excess of 450,000,000 
cubic feet per day. Texoma Natural Gas Co., which is a natural gas 
gathering and production company located in the Texas Panhandle, 
owns leaseholds and gas wells in that serea covering approximately 
132,000 acres and supplies Natural Gas Pipeline Co, with more than 
half of its needs. 

Mr. Oates said no change in officers and other personnel of Natural 
Gas Pipeline Co. or Texoma is contemplated by Peoples Gas, and the 
interests of other utility company customers of Natural Gas Pipeline 
will be protected in the future as has been the case in the past. 

The $32,668,000 purchase will be partially financed, Mr. Oates 
said, by a $10,000,000 bank loan, with the balance made up from cash 
on hand and U. S. Government securities held by the company. He 
added that Peoples Gas may desire in the future to sell a minority 
interest of Natural Gas Pipeline, at some convenient time.—V. 168, 
p. 2436. 


.five-passenger Playboy Siation 





Conversion Agent in New York Appointed— 


The Guaranty Trust Co. of New York has been appointed agent in 
New York for payment of principal and interest and to exchange,. reg- 
ister, and convert the 3% convertinle debentures due Dec. 1, 1963. 
See V. 168, p. 24356. - 


Pharis Tire & Rubber Co.—Plans Issuance of Carlisle 
Holdings to Its Sharcholders— 


The company has authorized the distribution to its common stock- 
holders of one $1 par common share of its subsidiary, Carlisle Corp., 
for each two shares of Pharis common held, in partial liquidation of 
the Fharis company and subject to the prior approval of the banks 
which hoid the company's loans. 

The New York Curb Exchange on Dec. 23, will quote the common 
stocK ex the above distribution, approval by the banks having been 
received. The distributien will be made on Jan. 10, 1949, to holders 
of record, Dec. 27, 1948.—V. 165, p. 2929. ° 


Philadelphia Dairy Products Co., Ine. (& Subs.)—Earn. 


9 Months Ended Sept. 30° 1948 1947 
Net income after charges and taxes $936,519 $882.519 
Earnings per common share $4.77 $4.74 


—V. 168, p. 2328. 


Philadelphia Electric Co. Weekly Output— 
The electric output of this company and its subsidiaries for the week 
ended Dec. 11, 1948 amounted to 155,227,000 kwh., an increase of 


6,156,000 kwh., or 4.1%, over the corresponding week of last year.— 
V. 168, p. 2436. 


(The) Philippine Ry. Co.—To Pay Accrued Interest— 


Accrued and unpaid interest on the first mortgage 4% 30-year sink- 
ing fund bonds due 1937 at the rate of $17.60 per $1,000 bond will be 
made on and after Dec. 27 at the Bankers Trust Co., trustee, 16 Wail 
Street, New York, N. Y.—V. 166, p. 2314. 


Phillips Packing Co., Inc. (& Subs.)—Earnings— 











6 Mos. End. Sept. 30— 1948 1947 1946 1945 
Net sales jt Sau. $7,376,975 $6,897,°25 $12,433,930 $12,027,933 
Cost of goods sold 6,655,915 5,972,597 9,907,493 10,487,761 
Admin. and sell. exps. 629,534 582,012 445,400 362,060 

Operating profit__ $91,526 $343,316 $2,081,037 $1,158,112 
Other income__-_~~~- 73,093 81,863 137,754 386,342 

Total income__ $164,619 $425,179 $2,218,791 $1,544,453 
Interest paid, etc._- 32,816 17,196 4,271 13,518 
Federal income taxes 52,225 151,200 835,600 110,750 
Fed. excess profits taxes a ‘ ; : 895,000" 
State income taxes_____ 2,075 1,700 10,050 5,000 
Prior years adjustment f a 8,789 

Wet prot. <3)... $77,504 $255,083 $1,368,871 $511,397 
Divs. paid on pfd. stock . . 17,088 
Divs. on com, stock__- eae 237,478 237,478 
Common shares outstdg. 475,000 475,000 475,000 475,000 
Earns. per com. share__ $0.16 $0.54 $2.88 $1.04 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1948 

ASSETS—Cash, $427,317; marketable securities (market value $24,- 
931), $21,681; notes and accounts receivable (less reserve of $36,500), 
$2,098,032: inventories, $6,521,873; investments and other ar-sets, 
$379,827: land and land improvements, $349.080; buildings. machinery 
and equipment (less reserve for depreciation, $3,377,671), $3,418,674; 
prepaid interest, $12,647; total, $13,229,131. 

LIABILITIES—Notes payable, $3,500,0(0; trade accounts payable, 
$831,520; payroll and withhclding taxes payable, $64.3.0; employees’ 
deposits on purchases of government savings bonds, $5,657; accrued 
liabilities, $157,161; Federal and States taxes on income (est.), 
$63,202; capital stock: common Stock (475,000 No par shares), $1,930,- 
100; surplus, $6,677,132; total, $13,229,131.—V. 167, p. 49. 


Piper Aircraft Corp.—New Director— 

W. C. Rockefeller, Assistant to the Chairman of 
Vultee Aircraft Corp., has been elected a director. | 

The Piper company recentiy purchased the Stinson 
Consolidated.—_V. 168, p. 2328. 


Pittsburgh Steel Co.—Sued for Dividends— 

A suit was filed in U. S. District Court of Western Pennsylvania 
at Pittsburgh, Pa., on Dec. 9 against this company by three of its 
5% class A preferred stockholders. 

The suit asks that the Court direct the company to pay all unpaid 
and accrued dividends on the class A stock. At present these amount 
to $51.87% a share, or a total of $5,055,841. 

It further asks that the company be enjoined from 
plaint states, however, that the plaintiffs are acting ‘‘on 
companies until the preferred arrearages are paid off. 

The suit was filed by Sidney Lewald, Janet Lewald and Lenore 
Rogers of New York, N. Y., who reportedly own 340 shares of the 
5% class A stock. There are 97,462 shares outstanding. The com- 
plaint states, however, that the plaintiffs are acting ‘‘on their own 
behalf and on behalf of all other stockholders of Pittsburgh Steel 
Co. similarly situated.”’ 

The suit also charges that the company’s failure to pay dividend 
arrears is in the interests of common stockholders. The complaint 
alleges that the arrears were not paid so that at an opportune time 
‘a recapitalization plan favorable to the common shareholders and 
involving a sacrifice of the contractural rights of the holders of the 
class A preferred can be proposed.”’ 


Consolidated 


Division of 


making any 
their own 


Commenting on the above suit, Joseph H. Carter, President, said: 

“The company has been and is engaged in a long range program 
of improving its plants to gain efficiency and consequently .ower 
costs. 

“Because new equipment, either to replace old equipment or io 
expand operations, costs more than twice as much as it did prior 
to the war, industry generally is finding itself obliged to use a 


constantly larger percentage of its earnings for such purposes under 
today’s conditions. 

“Conversely, a smaller percentage of earnings is available for div- 
idends. 

“We are in that situation.” 

In New York, Joseph Rogers, attorney for the complaining class A 
shareholders, stated: 

“Total dividend distributions this year amounted to approximately 
$823,760 (the class A shareholders received only approx.mately $487, 
000 of this amount) wh.ch represents only 2)’ of the company’s 
earnings as reported by it for the first nine months of 146. ff 
earnings for the fourth quarter equal third quarter performance, 
then the total dividend distribution made by the company this year 
would amount to less than 14% of total 1948 income.’’—V. 168, p. 155. 


Playboy Motor Car Corp.—New Finarcing Plan Being 
Negotiated—-To Expedite Early Producticn—New Station 
Wagon Introduced— 


The company stated Dec. 17 that new financing plans are being 
presently negotiated and an announcement regarding the same will 
be announced within the next two weeks. The new financing will 
expedite the production of Playboy convertible at its Buffalo plant. 
A press release Dec. 16 affords the following: 

For the first time outside its Buffalo plant, the corporation showed 
a pilot model of its new Playboy Station Wagon at a press review 
in the Astor Hotel Dec. 16. The corporation hopes to sell the new 
Wagon with its roomy storage space 
in the $1,500 price class. With a 96-inch wheel base, the Playboy 
Station Wagon has an overall length of 163 inches and weights 2,350 
pounds. 

As compared with its companion car, the Playboy convertible, 
the station wagon’s wheel base is six inches longer; its overall length 
is eight inches longer and it is 300 pounds heavier. Specifications, 
in other instances are, in most respects, similar to the convertible 
with its feature of all standard parts. 

At the outset Playboy does not plan to produce the Station Wagon 
in its Buffalo plant. Playboy expects to sub-contract it, at least 
for the time being. Negotiations- for the sub-contract have been 








conducted with a well-known custcm body builder. This will permit 
the Playboy company to concenirate now on production of the con- 
vertible in Buffalo. Production of the latter is now scheduled to 
start in the spring, follewing new financing plans. - 

These plans call for more limited initial financing to expedite early 
production. Details of the financing program, now being negotiated, 
will be announced within the next two weeks. 


Under its original financing program, with a stock issue of $20,- 
000,000, Playboy would have had to delay even crdering dies until 
net proceeds of $8,500,000 had been received by the company. 

With the present program, dies are already being made, thus 


eliminating one of the chief delaying factors in getting cars on the 
assembly line, 
The company’s 


own engineering staff is now setting up a shortened 


assembly line with temporary conveycrs for this limited production 
schedule. Spray booths, dip tanks and baking oven are already in 
place. 

The exterior and interior of the 1949 production model of the 
Playboy convertible has been completely restyled. both outside and 
inside, giving it a bigger and more dashing stream-lined effect. The 
overall width has been increased two inches, which means the seat 
iz als> two inches wider. The improved styling has provided one inch 


there is cne inch more headroom. The top 
leather lining to match 


additional Jeg room and 
is now insulated and finished with simulated 
the seat. 

Louis Horwitz, President of Playboy, pointed out that 
ef course, is not abandcning its 100,000 cars a year goal. 
that the limited production schedule should enable the 
operate on a _ self-sustaining basis until mass production in 
volume is possible. 

The Playboy company also announces that arrangements have been 
completed with the Graham-Paige Motcr Corp., making their Roto- 
tiller and the Jaques-Frazer tractor available for immediate sale, by 
Playboy distributors and dealers. Similar arrangements made with 
the Kaiser-Frazer dealers provided many of them with a profitable 
business until the Kaiser-Frazer line of cars was in production. 


the company, 
He explained 
company to 
greater 


Mr. Horwitz also took o¢casion to.deny rumors cf any plan: -v sell 
the company to other interests.—_V. 168, p. 1697. 

Procter & Gamble Co. (& Subs.)—Earnings— 

3 Mcs. End. Sept. 30- 1948 1947 1946 
Net earnings afier taxes $13,221,916 *$9,.014.575 $5,670,823 
Earnings per common share $2.05 $1.40 $0.88 

“After United States and foreign income taxes of $7,960,000 After 


the provision of $9,500,000 as an addition to the reserve for inventory 
price decline. Provision has been made for United States and Foreign 
income taxes of $10,885,000.—V. 168, p. 1907. 


Pressed Steel Car Co., Inc.—Bank Loans— 


Urder a new agreement dated Nov. 29 the $1.793,630 of notes 
payable to four banks were renewed to June 1. 1949, and add tional 
term notes issued bringing the total of 4% notes to $1,800,000. The 
loaning banks also agreed to mske additional 'oans at anv time 
before June 1, 1949, un to $2,000,000. at 3%, evidenced by collateral 





demand notes secured by assignment of accounts receivab’e. A 
commitment fee of 12 ver cent wll be raid on any unused portion 
of the $2.000,000 credit.—V. 168, p. 2230. 


Publie Service Co, of Indiana, Inc.—Stock Sold— 


The Middle West Corp. on Dec. 6 sold at competitive bidding 8,198 
Shares of commen stock (no par) of Public Service at #29.071 per share. 
Bea,, Steavns & Co. were the hgh bidders. No public reoffering is 
planned. Other bids received at the ca'e were: A. G. Becker & Co., 
Inc.. $19.96; Blyth & Co., Inc., $1991: Otis & Co., $19.825: “oldman, 
Fachs @& Co. and L. S. Rothscrild & Co. (jointlv), $19.76° Glore, 
Forgan & Co. and associates, $19.51; A. C. Allyn & Co., Inc., $19.2701. 


Proposed Financing— 


The eemvnanv has asked the Public Service Commision of 
for authority to issue and se'l 812.000.0090 of first mortgage 
preceeds to be avzlied on contruction cocts. 

The manavement, however. has decited not 
ing of $12,000,000 of convertible preferred 
nounced. 


Indiana 
bonds, 


to meke a public offer- 
stock, as previously an- 


Ovening of bids on the bond issue is scheduled for Jan. 24, 1949.— 
V. 168, p. 2436. 

Puget Sound Pulp & Timber Co.—Earnings — 

9 Months Funded Sent. 20 1948 1947 
Puln, production, tons 96.2231 80,919 
Pulp sales, tons 26,838 81,386 
Alcohc! production, gallons 2.180.966 1 °25,657 
Alcohol sales. gallons 2,191,545 1. 221,303 
Net sa'es and other. income $14,621,682 $11,188,074 
Cost of sales and other expense 7,472.092 5.499.127 
Depreciation 353,223 276.730 


Y 


Provision for Federal tax on income 2.658.236 2.990,832 


$4,327,121 $3,411,385 
131,218 131,218 


Net profit 
*Net capital 


from operations 
gain 


Net income for the nerind $4.468,229 $3.°42,603 


Common shares outstanding 778.188 368,077 
tEarnings per common share $5.74 $9.54 
*Derived from annual insta'ment payments received from scale of 


Canadian timber properties. tBesed on net profit before gain ~7rnings 
per share are $5.57 in 1948 and $9.18 in 1947.—V. 168, p. 1048 





RCA Communications, Inc.—October Earnings— 


Period End. Oct. 31— 19°48——Month—1947 194°—-10 Mos 1947 
Total oner. revenues $976.111 $1,027 89 $10 941 37R $992,344 
Total operating exps. 920,299 982,581 9,704.061 9,698,403 

Net overating revs. $55.812 $45,105 $527.317 *$75,059 
Other commun. income 6,988 5,997 33.022 70,402 

Ovrratine income $62.800 $51,105 $570.339 *$145,461 
Ord. inc.—non-commun. 3,076 16,814 40,111 403,312 

Gross erdinarv inc. $55.276 $67,919 $F 60.450 $957,851 
Deducs. from ord. inc. 31,441 11,539 206,883 113,372 

Net ordinary income $34.4°%5 $56,280 $453.567 $144.479 
Fvtraord. inc. (Credits) 2.664 Dr238 123.842 122.937 
Extraord. inc. (charges) 20,018 11,245 139,496 115,695 

Not income $17.081 $44,797 $427,913 $211,721 
Deducs. from net inc. 10,400 25,950 217,449 121,500 

Net inc. transferred 

to earned surplus $6,681 $18,847 $220,464 $90,221 
*Deficit—V. 168, p. 2437. 


Radiomarine Corp. of America—October Earnings— 




















Period End. Oct. 31— 1948—Month—1947 1948-—-10 Mos.-—1947 
$ $ $ % 
Total operating revs. $106,634 $109,485 $1,096,079 $956,916 
Total operating exps. 102,195 95,141 1,024,181 %93,496 
Operating income $4439 $14,344 $71.898 863.420 
Ord. inc.—non-commun. 44,672 28,734 489,359 347,771 
Gross ord. income $49,111 $43,078 $551,257 $411,191 
Deducs, from ord. inc. 3,927 3,245 38,403 32,094 
Net ordinary income $45,184 $39,833 $522,854 $379,097 
Fxtraord. ine. (Credits) 14 1,859 3,160 
Extraord. inc. (charges) p ‘ 49 30 
Net income $45,184 $39,847 $524. 664 $332.227 
Deducs, from net inc. 17,000 16,000 211,000 160,000 
Net inc. transferred 
ta earned cvrpius $28,184 $23,847 312,664 $222,227 


—V. 168, p. 2124. 
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Rayonier, Inv.—Em)loyees’ Retirement Plan Voted— 


The stockholders on Dec. 9 approved an Employees’ Retirement 
Income Plan to become effective Jan. 1, 1949, it was announced by 
Edward Bartsch, President. Full cost of the Plan is to be borne by 
the company.—V. 168, p. 2013. 


Rochester Telephone Corp.—Trustee, Pay’g Agent, Etc. 


The Guaran’” " rust Co. of New York, trustee under a new is:ue oi 
4% sinking fuu. debentures due 1963, of which $8,500,000 principal 
amount has beée.. issued, has also been appointed paying agent and 
registrar tor this issue. See V. 168, p. 2457. 


Rohm & Haas Co.—Bids for Purchase of Stocks— 


Attorney General Tom C. Clark is advertising for bids on 15,815 
shares of 4% cumulative preferred stock, series A (par $100) and 
197,697 commun shares (par $20). Ownership of thee tw» blocks 
of stock now is vested with the Alien Property Custodian. Bids for 
the offering are returnable to the O-fice of Alien Property, 120 broad- 
way, New York, by 3:30 p.m. (EST) on Jan. 17, 1949. 

The company, whose principal executive offices are at 222 West 
Washington Square, Philadelphia, was incorporated in Delaw»re April 
23, 1917, to take over the bu‘iness established in Philadelphia in 
1909 by Otto Haas and Dr. Otto Rohm for the production of an 
enzyme bite used in the preparation of hides in tanning leather. 
During the first World War, the company commenced the manufac- 
ture of chemicals used in the textile industry. Subsequently, the 
company widened the range of its products by developing cther chemi- 


‘ cals, ineluding orgunic insecticides, fungicides and acrylic plastics. 


In 1920 the company acquired approximately 98% of the capital 
stock of Charles Lennig & Co., Inc., which was engaged in the manu- 
facture of a l'ne of he-vv chemicels. Thereafter Lenniz was oper- 
ated as integral part of the company. In 1945, the company acquired 
the remaining stock of Lennig, and as of Dec. 31, 1947, the asse’s and 
business of Lennig were trans‘erred to the company, and Lennig was 
dissolved. In 1°26, Otto Haas and cert*in associates organized The 
Resinous Products & Chemical Co. for the purpose of manufacturing 
Synthetic resins for use in paints, varnishes and other coatings. 
Resinou: was operated as a clove affiliate of the companv, having 
some of the same executives, as well as common purchasiig, accoynt- 
ing, personnel, legal and other departments. On Sept. 14, 1°48, 
Resinous was merged into the companv, and its sales are now being 
conductcd by the Resinous Froducts Division of the company. 

The business of the compan’ was originally based upon patents 
covering the invention bv Dr.’ Ott» Rehm of an enzyme bate used 
in the preparation of hides in tonning leather. As the companv has 
widened the range of its products it. has acquired many other patents, 
either through purchase or through its own research, and is licensed 
under additional patents. The company’s entry into the field of 
acrylic products was based upen certain patent; acquired in about 
1924 from Rohm & Haas G.m.bH., manufacturers of chemicals at 
Darmst1t, Germany. In the acrvlic field, the comp7nyv also re- 
ceived licenses under patents be'onging to I. G. Farbenindustrie. In 
1947 royalties aggregating $716,000 were accrued by the company and 
subsequently paid under patenis on a number of products. of which 
approximately $500 000 was accrued with respect to patents and 
licenses in the acrviic fie'd under agreements with Rohm & Haas 
G.m.b.H. ‘entered into 1925) and I. G. Farbenindustries ‘entered int»d 
1934) whose interests thereunder had been vested bv the Alien Pron- 
erty Custodian All of the patents covere1 by these agreements, 
with the exception of certain of the petents under the avreement 
with I. G. Farbenindustrie, are vested in the Attornev General. Said 
agreements were terminated ard the company enjoined from com- 
plying with anv o* the provisiens thereof in a concent judement 
entered Nov. 18, 1943, in the U. S. District Court for the Eastern 
District of Pennsv!venia 

The business of Rohm & Hass GmbH. of ‘Dermstadt was com- 
menced in Germany under the direction of Dr. Otto Rohm comewhoat 
before the buriness of the companv was eommencred in Pil-delphia 
under the direction of Otto Haas Dr. Rchm died in 1939, and the 
shares now offered? represen’ shares former!v held of record in a 
trust for the benefit -f Dr. Rohm and his children which were vested 
by the Alien Property Custodian in 1942. Mr. Haas, who is an 
Americen citizen, is the principsl stockyolder and chief evecutive 
of the company, °nd alco owns ebout 40% of the stock of Rohm & 
Haas Gm b.H Prior to World War II the company and Rohm & 
Haas Gm.b.H. hed certain business and contractual relationships 
including the agreement with respect to acrvlic products and an 
agreement with resvect to civision of territorv The relation: hip 
between the twc comp*nies was termineted by World War II. The 
patent contracts betwen them were cencellted bv the consent judement, 
and at the present time there are no contracts between the two 
companie*. 

CAPITALIZATION OF COMPANY AS OF SEPT. 20, 1°43 


Authorized Outstanding 


*3°> pr missorv note dated July 1, 1948, 


due Julv 1]. 196? $6,000.000 $5,000,000 
Preferre? stock (per $100) lee 000 chs, 
4% cum. pfd. stock. series A ® 000 s)s. €1.529 chs, 


Common stock (par $20) _ 1,000,600 shs. 769,229.05 shs. 


‘Payable in annval instalments of $400,000 each. The note is 
issued pursuant to a loan agreement dated July 1, 1948, with Penn 
Mutua! Life Insurance Co. 


SUMMARY CF COMBINED SALES AND EARINGS—1938-1948 


Cest of *Net Taxes on Net 
Year: Net Sales Prod. Sold Income Income Income 
1938 $7.953.499 $7,141,443 $207,650 $139,233 $ 568.415 
1939 14,020 2°7 9.40? ,276 2,282,986 £23,276 1,759,709 
1940 7.700.903 11,571,145 7,456,953 1,384.793 2,072,160 
1941 29,888.°16 19,263,848 7.747, 312 4.470.897 2.846.214 
1942 37,252,248 26,019,570 8,111,289 6,042,630 2 068,609 
1943 49,133,287 38.488,028 6.485,202 4,637,887 1,847,314 
1944 53.520.614 42,602,127 6.033,894 4,255,523 1,778,360 
1945 47,124.974 25.449 FF 1 6.9916,0°9 4.901.989 1.314.070 
1946 47,843.759 3?,941.075 7.801,565 3,111,F00 4.690.065 
1947 52,842,057 39,113,063 6,541,368 2.712,000 3,829,368 


1948 (9 mos.) 47,060,232 34,689,799 5,616,551 2,286,901 3,329,650 
*Before provision for taxes on income.—vV. 168, p. 2437. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales— 


Period End. Nov. 30— 1948—Month-—-1947 1948—-11 Mos.—-1947 


Sales - $1,632,539 $1,525,345 $13,889,183 $12,783,510 
—vV. 168, p. 2013. 


St. Aenes Congregation, Milwaukee, Wis.—Bonds Of- 
fered—B. C. Ziegler & Co., West Bend, Wis., on Nov. 30 
offered $300,000 first mortgage serial bonds. 


The interest rate, due date and offering price follows: 


2%2%- bonds due serially 1-15-50 to 7-15-51__.___________ Price 100 
2%4°% bonds due serially 1-15-52 to 1-15-54 : Price 100% 
3 “% bonds due serially 7-15-54 to 7-15-58__.___ __ Price 100%4 
3%% bonds due serially 1-15-59 to 7-15-63 Price 101 
3%‘: bonds due Jan. 15, 1964 é _.Price 101 


The First National Bank of West Bend (Wis.), trustee and registrar. 
Legal for trust funds in Wisconsin, in the opinion of counsel. 

The indenture under which the bonds are being issued provides that 
the cash proceeds shall be paid out by the trustee (a) to pay the 
cost of financing; (b) toward liquidation of the temporary loan made 
by the congregation in anticipation of the completion of the bond 
issue; and (c) toward financing the cost of constructing certain 
permanent improvements on the propertv of the congregatien included 
in the lieu of the indenture securing the bonds, (d) the balance to 
the congregation without restriction 

The congregation is now constructing the basement unit of a new 
church building, a new convent building, and the area in the existing 
school now occupied as the temnoraryv church is being converted into 
six additisnal school class rooms. The aggregate total cost of all 
three building projects is estimated at $397,285. 

The total valuation upon completion of buildings under construction 
is estimated at $849,011.—V. 128, p. 1632. 


St. Regis Paper Co.—Makes Executive Changes— 

The directors cr Dec. 15 acted on a number of executive changes. 
Following the meeting, announcement was made that Ruy K. Ferguson 
would assume the pocition of the Chairman of the board, which has 
been vacant, and would also cuntinue to act as President. 


James H. Allen, a director, and President of the company’s subsidi- 
aries, Florida Pulp & Paper Co. and the Alabama Pulp & Paper Co., 
was named to the newly created position of Vice-Chairman of the 
board. 

Announcement was also made of the resignations of Carl B. Martin 
and Lyman A. Beeman as Vice-Presidents and the appointments of 
Benton R. Cancell and William R. Adams as VicePresidents. 

Mr. Martin will continue as a director and will be employed by the 
company in a consulting capacity. He plans to establish his own office 
at Watertown, N. Y. 

Mr. Beeman, who has been in charge of manufacturing in the 
Printing, Publication and Converting Paper Division, will continue to 
act in an advisory capacity but will devote his major attention to the 
affairs of Finch, Pruyn & Co., Glens Falls, N. Y., of which he is now 
Vice-President. 

Mr. Cencell rejoined St. Regis on Oct. 1, last, to become General 
Manager of Manufacturing of the Printing. Publication and Converting 
Paper Division. Immediately pricr to returning to St. Regis, Mr. Cancell 
had been Vice-President of Powell River Co., Ltd. 

Mr. Adams is in charge of production of certain of the company’s 
kraft paper mills including those in Northern New York, and is aiso 
a V'ce-President of Taggart Corp., a St. Regis subsidiary.—-V. 168, 
p. 2329. 


San Jose Water Werks—Common Stock Offering—As 
noted in our issue of Nov. 29, Dean Witter & Co. and as- 
sociates on Nov. .24 offered 15,913 shares of common 
stock (par $25) at $30.50 per share. Further details 
follow: 

Sale of Bonds—The comnany has sold privately through 
Dean Witter & Co. $500.000 first mortgage bonds, 3% 
series B, due Nov. 1, 1975. The issue was purchased by 
John Hancock Mutual Life Insurance Co. at 98.18 and int. 


COMPANY-—Company was incorporated in California Oct. 24, 1931. 
Company is the ultimate successor of the San Jose Water Co., which 
was incorporated in 1866. Company is a public utility water company 
serving water in the City of San Jose, Town of Los Gatos, Village of 
Saratcga, and adjacent territory, all in the County of Santa Clara, 
Cal. The estimated population of the area served is 170,000. 


PURPOSE—Company intends to use the proceeds from the sale of 
the additional common stock and the proceeds from the sale of $500,000 
first mortgage 3% bonds, series B, for (a) the purpose of repayine 
benk lIrans in the aggregate amount of $200,000 obtained from Crocker 
First National Bank, San Francisco, to defray in part the costs of 
the company’s 1948 construction work and (b) the purposes of restor- 
ing working capital used for additions, extensions and improvements, 
of defraying a portion of the cost of future additions, extensions and 
improvements of properties in the ordinary course of business and of 
refunding. in accordance with the company’s applicable rules, exten- 
sion depcsits advanced by depositors for extensions. 

CAPITAL EFXPENDITURES—The rapid increase in population of the 
area served by the company has made necessary or desirable sub- 
stantial capital expenditures for replacements and additions to enable 
the compary to extend its system. Gross capital expenditures from 
Jan. 1, 1947 to Aug. 31, 1948, totaled $1,875,743, including expendi- 
tures from funds advanced by depositors pursuant to line extension 
agreements. The present estimate of gross capital expenditures for 
the remaining four months of 1948 is approximately $500,000, includ- 
ing $250.000 for the Austrian Dam Project and $250,000 for trans- 
mission and distribution mains, new serviée connections and meters 
and various items, such as wells, pumping plants, pump stations, 
pumps and other arcessories and equipment. 

The present estimate of gross capital expenditures for the year 1949 
is approximately $1,030,000, excluding any funds which may be ex- 
pended from line extension deposits and an estimated amount of 
$150,000 which may be expended in connection with the Austrian Dam 
Project. This estimate for 1949 includes $790,000 for transmission 
and distribution mains, new ‘service connections and meters, $178,500 
for wells, tanks snd pumps and the balance of $61,500 relates to 
various items, such as storage and pumping plants, purification facili- 
ties and ciher accessories and equipment. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
First mtge. 3% bonds, series B, due 
Nov. 1, 1975 : “ ‘ . $3,926.000 
Capital stock (par $25): 


4%4‘ cum. pfd. stock, series A : 40,000 shs. 30,000 shs, 
Cum. pfd. stock, series B, C, D 
and E . : ycceaeal 80.000 shs. None 


Common stock _. 250,000 shs. 126,000 shs. 


*Indenture provides that additional bonds, may be issued in un- 
limited amounts subject to legal regulation amd the restrictive provi- 
sions of the indentures. 

DIVIDEFNDS—PRegular quarterly dividends have been paid on the 
company’s cumulative preferred stock since its issuance in 1941. 

Dividends have been paid on the common stock since the company 
commenced business on March 14, 1932. Until the year 1945, 99.57% 
of the company’s common stock was in holding company ownership 
and no attempt was made te pay common dividends on a regular 
quarterly basis. Shortly before the public distribution of the common 
stock in the early part of 1945 the board of directors adopted the 
policy of having the company pay dividends in such amounts as the 
board may fix at regular quarterly intervals on the first days of 
January, April, July and October. Since that time regular quarterly 
dividends have been declared and paid in the amount of 50 cents per 
share. 

UNDERWRITERS—The names of the principal underwriters and the 
number of shares of additional common stock severally to be pur- 
chased by each are as follows: 


Dean Witter & Co._. i IE is cert ccs Sc es ihc tin —aawocam 6,000 
Blyth & Co., Inc.--~-- 5 epee th Die siete eee eo See Ce . 4,774 
Elworthy & Co.__--_-- ; eemsyieracinpericontpeteatiatainene sitll tn 
ee NE EEE ee ee a a | 


—V. 168, p. 2329. 


Schenley Industries, Inc.—New President of Unit— 


John L. Leban, a Vice-President and a cirector of this corporation, 
has been elected President of Schenley Distillers, Inc., distilling sub- 
sidiary.—V. 168, p. 2162. 


Scott Paper Co.—Production Exceeded by Sales— 


Demand for Scott products continues so.strong that the capacity 
output of the company’s plants is still unable to keep up with sales, 
this company told its stockholders on Dec. 9. 

In order to meet this demand the company has been engaged in a 
program of plant alteration, modernization and improvement at all 
its plants. Work on the program has progressed satisfactorily dur- 
ing the past half year, the company stated. 

At the Chester, Pa., plant a new hydrapulper has been insta'led 
to handle the increased production volume; a pilot plant for bleaching 
pulp is now in successful operation; a new Yankee Dryer has been 
installed in one of the paper machines, and a similar installation 
will be completed before the end of the year. The latter two install- 
ations are expected to materially increase production on the machines 
affected. 

A new shipping conveyor is now under construction at the Fort 
Edward, N. Y., plant where work will begin in January on a new 
pulp preparation system similar to the one now in operation at 
Chester. A program for rebuilding one of the paper machines is 
scheduled for completion about July 1, 1949. The reconstruction 
should increase the machine’s capacity by approximately 50% the 
announcement said. - 

Bids are now being received for the construction of a new building 
which will house additional finishing equipment at Scott’s Cut-Rite 
division at Sandusky, Ohio. Production of Cut-Rite is expected to 
be materially increased when this project is placed in operation. 

Work at the company’s Marinette, Wis., plant is proceeding ac- 
cording to schedule, the report stated, and pulp mill improvements 
should be in operation by Jan. 2, 1949. New laboratory facilities will 
be completed this month. In addition, a new large power distribution 
job has been engineered and construction is about to commence. 

None of these activities has interfered to any material extent with 
norma] production operations and all plants are continuing to operate 
at levels higher than in 1947, the company stated.—V. 168, p. 2013. 


Seaboard Oil Co. of Del.—Earnings— 
3 Mos. End. Sept.30- 1948 1947 1946 1945 


Operating revenue $7,316,018 $5,200,480 $3,628,735 $3,123,476 
Oper. & gen. expenses 2,207,947 1,437,172 1,308,532 1,148 865 

Balance c . $5,108,071 $3,763,30 $2,320,203 $1,974,611 
Other income _ 41,434 153,248 42,583 49,719 

Total .._.. $5,149,505 $3,916,556 $2,362,786 $2,024,330 
Prov. for intang., drill. 

and devel. costs 1,704,020 1,194,168 722,055 874,663 
Interest on bank loans 992 14,883 
Prov. for deplet., amort., 

etc. 1,298,687 898 623 595,312 510,473 
Prov. for Fed. inc, taxes 600,000 375,000 190,000 4 

Net profit $1,546,798 $1,448,765 $854,428 $624,311 
Earnings per share $1.26 $1.02 $0.69 $0.50 


NOTE—As of Sept. 30, 1948, current assets totaled $15,909,962 ($10,- 
341,058 at Sept. 30, 1947) and current liabilities (including dividends 
aggregating 80 cents per share payable Dec. 15, 1948) totaled $5,085,093 
(1947, $2,708,587).—V. 168, p. 1404. 


Securities Acceptance Corp., Omaha, Neb.—Larger Div. 


On Dec. 7, the directors declared a dividend cn the common stock 
for the first quarter of this fiscal year in the amount of 12% cents 
per share, payable on Dec. 28 to holders of record Dec. 10. This 
represents an increase cf 25% over the amount ot dividend paid dur‘ng 
each of the last three quarters of the previous fiscal year which ¢aded 
on Sept. 30, 1948.—V. 168, p. 156. 


Selected American Shares, Inc.—25-Cent Dividend— 


On Dec. 10, the directors declared a dividend of 25 cents per share, 
payable Dec. 29 to stockholders of record Dec. 18, from current and 
accumulated dividends and interest on portfolio securities, plus equal- 
ization credits. A payment of 10 cents per share was made in each 
of the three preceding quarters, making a total of 55 cents per share 
in 1948, compared with 65 cents (ineluding 23 cents from capital gains) 
in 1947 and $1.60 (including $1.25 from capital gains) in 1946.—V. 167, 
p. 2298. 


Selected Industries Inc.—$1.57 on Account of Arrears 

The directors have declared a dividend of $1.57 per share on account 
of accumulations on the convertible stock, payable Dec. 27, 1948, to 
holders of record Dec. 20, 1948. This compares with $1.50 paid on 
Dec. 24, last year, and 90 cents on Dec. 24, 1946. 

The regular quarterly dividend of $1.37'2 per share on the $5.50 
dividend prior stock, including shares thereof underlying allotment 
certificates, has also been declared, payable Jan, 1, 1949, to holders 
of record Dec. 21, 1948.—V. 168, p. 1590. 


(R. B.) Semler, Inc.—Earnings— 


Period End. Sept. 30— 1648-—-3 Mos.—1947 1948-_9 Mos.—1947 
Net profit after taxes__ $27,520 $18,841 $64,706 $20,242 
Earns. per com. share $0.07 $0.05 Nil $0.05 


*Net loss.—V. 167, p. 2137. 


Shamrock Oil & Gas Corp.—Borrows from Banks— 

On Nov. 26 corporation borrowed $7,000,000 under an agreement 
dated Nov. 24 with the Mellon National Bank & Trust Co. The 3% 
notes are payable in half-yearly instalments beginning May 30, 1951, 
with the final payment due on Nov. 30, 1955. Of the proceeds, 
$6,000.600 was used to repay a note held hy the Mellon bank and 
the remainder was added to working capital.-V. 168, p. 255. 


Shawmut Association—Earnings— 


9 Months Ended Sept. 30— 1948 1947 
Income—interest and dividends + $338.796 $329,214 
Administrative expenses _. Chic 23,252 26.816 
Federal income tax 4 900 7,500 

Net income from interest and dividends " $310,644 $294,898 
*Net gain from sales of securities 51,741 75,905 

Balance F $362,385 370,803 
Prov. for participation of National Shawmut 

Bank of Boston__ ‘ Foes Te 9,100 10,900 

Net earnings a $353.285 $359,903 
Dividends to shareholders__ ‘ , 233,981 175,485 

Surplus for period : $119,304 $184,418 
Common shares outstanding 390 000 390,000 
Earned per common share__.- . $0.91 $0.92 


“After est. Federal income tax thereon of $17,300 ir 1948 and 
$34,800 in 1947. 


BALANCE SHEET, SEPT. 30, 1948 


ASSETS—Cash in banks, $198.274; investments, at quoted market 
prices (aggregate cost per books $4,038,728), $4,521,611; shares of 
capital stock of 12 suburb9n banks, $4,348,170; accrued interest re- 
ceivable, $5,461: total, $9,073,516. 

LIABILITIES—Accounts payable, $1,939; provision for est. Federal 
income taxes, $28,600; prov. for participation payment to National 
Shawmut Bank of Boston, $9,100; provision for est. additional Fed- 
eral income taxes on net gains which would be realized if all invest- 
ments were sold at amounts carried above, $62,600; common stock, 
$5,000,000; capital surplus $3,233,727; earned surplus $317,267: un- 
realized appreciation of investments ‘other than bank stocks [$482,883] 
less provision of $62,600 for Federal income taxes as stated above), 
$420,283; total, $9,073,516.—V. 168, p. 1259. 


Sherritt Gordon Mines Ltd.—Earnings— 


Period Ended Sept. 20— 1948—-3 Mos.—1947 9 Mos. 1948 
Net return from copper sales $1,168,542 $1,329,223 $2,576,175 








“Costs and expenses______________ 411,250 839,878 950,198 
Operating profit -______- *. 7 $757,292 $489,345 $1,625,977 
Non-operating revenue ___-__-_--_ 17,457 41,599 26,695 
Total income ne ee ee $774,749 $530,944 $1,652,672 
Depreciation and write-offs ee 44,088 ntenbigsn 73,207 
Provision for taxes —_ mae 2 1 210,000 135,000 410,000 
Net profit __- nee hha, $520,661 $395,944 $1,169,465 


+Earnings per share - : : $0.09 £$0.07 $0.20 


“After deducting credits from other metals produced ($256,723 in 
3 months of 1948 and $599,438 in 9 months of 1948). +Based on 
5,944,432 common shares. {Before depreciation and write-offs.—V. 168, 
p. 1049. 


Sioux City Gas & Electric Co.—Earnings— 
(Subsidiary companies not consolidated herein) 


Twelve Months Ended Oct. 31— 1948 1947 
Operating revenues wre $5,325,638 $4,780,308 
Operation : = he 2,283,278 2,143,725 
Maintenance ; 287,578 257,036 
Provision for depreciation 331,459 299,428 
Taxes other than Federal income taxes 699,159 600,723 
Provision for estimated Federal income taxes 524,858 425,208 

Net earnings from operations : $1,199,306 $1,054,189 


Other income (net) ; 443,491 370,385 





$1,642,798 $1,424,574 


Gross income . " 
ae 269,188 244 289 


Interest chgs. and other deductions (net)- 





--..-- $1,373,610 $1,180,285 
earn 148,206 148,206 


Net income : 
Dividends accrued on preferred stock 
. 





Balance : . $1,225,404 $1,032,079 
Earnings per share, common stock, 356,814 shs. $3.43 $2.89 
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To Merge Iowa Public Service Co.— 

A plan for merger of Iowa Public Service Co. into Sioux City has 
been filed with the SEC. 

To effect the merger Sioux City, as the’ surviving company, pro- 
poses to issue 42,500 shares of new $3.75 preferred stock and to 
change its common stock capitalization to 2,500,000 authorized shares. 

The new preferred is to be ofiered in exchange, share for share, 
for an equivalent number of Iowa Public Service $3.75 preferred 
shares now outstanding. 

The new common is to be offered share for share for the 258,995 
Shares (about 3224% ) publicly owned common of Iowa, and at the 
rate of 2.2 shares for each of the 428,176 shares of Sioux City com- 
mon now outstanding. 

Sioux City owns 510,070 (66.32%) of the Iowa Public Service com- 
mon shares and proposes to cancel these as part of the merger plan. 

The $3.90 preferred shares of Sioux City are to be undisturbed. 

Affirmative vote of holders of two-thirds of the existing Sioux City 
Gas & Electric Co. common stock is needed to execute the plan.— 
V. 168, pp. 2438 and 2162. 


Shoe Corp. of America (& Wholly-Owned Subs.)— 
From Jan. 1 to— Sept. 25, °48 Sept. 27, °47 


*Total retail and wholesale sales___..________- $26,255,150 $22,799,414 
A a 1,411,810 1,416,377 
tEarnings per common share__. ‘ee age $3.17 $3.18 


*After eliminating inter-company sales. Including dividends re- 
ceived from A. S. Beck Shoe Corp. but excluding estimated unreal- 
ized intercompany profits. {Equal to $3.17 per share on the 445,500 
shares of common stock outstanding. 

NOTE—Sales and earnings of A. S. Beck Shoe Corp., a controlling 
interest of which is owned by Shoe Corp. of America, are not included 
in the foregoing figures—vV. 168, p. 2162. 


Southeastern Greyhound Lines (& Subs.)—Earnings— 


Period End. Sept. 30— 1948-—3 Mos.—1947 1948—-12 Mos.—1947 
Operating revenue______ $5,966,419 $5,238,716 $19,712,199 $18,720,567 











QOper., etc., expenses___ 4,908,055 3,940,452 16,923,548 14,956,430 
Net oper. revenue____ $1,058,363 $1,298,263 $2,788,651 $3,764,136 

Other income ________ 2,671 6,461 24,232 35,093 
Gross income Sates agence $1,061,035 $1,304,725 $2,812,883 $3,799,230 

Income deductions_____ 23,835 3,891 48,759 12,839 

Federal income tax___-_ 384,484 489,373 1,027,402 1,439,420 

State income tax______ 15,970 13,008 57,727 44,434 
Net income__________ $636,745 $798 


Barns. per com. share__ $0.59 $0.74 1.55 
—V. 168, p. 1590. 


Southeastern Public Service Co. (& Subs.)—Earnings 
Period End. Sept. 30— 1948—9 Mos.—1947 1948—-12 Mos.—1947 


$798,451 $1,678,993 $2,302,535 
$1. $2.12 








Gross oper. revenues_.__ $2,664,773 $2,458,966 $3,561,249 $3,135,149 
Operating expenses ___ 1,551,184 1,407,176 2,063,651 1,766,512 
Maintenance __.______ 151,225 171,622 204,373 206,491 
Deprec. & depletion____ 238,966 239,202 319,991 313,101 
Non-produc. well drillnmng _____ 33,804 8,970 33,804 
Abandoned leases ______ 6,758 2,459 8,973 2,624 
General taxes ________ 112.288 110,485 151,687 146,903 
Ped. inc. taxes________ 119,750 101,550 140,317 153,950 

ee. OMG. 2 oe $484,602 $392,668 $663,287 $511,764 
Non-oper. inc. __.__-___ 6,067 4,203 13,951 4,999 

Gross income _____-__ $490,669 $396,871 $677,238 $516,763 


Interest & other deduc. 
Subsidiary companies 53,524 53,865 78,236 69,272 
Southeastrn pub. serv- 





ice company ________ 103,427 102,553 137,657 132,870 
*Special charge _______ eae ne Ri = Ee oe ee. ER 5,595 
Net income _________ $333,717 $240,453 $461,345 $309,026 


*Equivalent to reduction in Federal income tax resulting from re- 
financing.—V. 167, p. 2693. ; 


Southern Acid & Sulphur Co., Inc. — New Split-Up 
Stock to Receive Dividend of 5-Cents per Share— 


The directors have declared a dividend of five cents per share 
on the new $5 par value common stock, payable Dec. 23 to holders 
of record Dec. 10. The old common stock of no par value was 
recently split-up on the basis of eight new shares for each old share 
held.—V. 167, p. 1851. 


Southern Bell Telephone & Telegraph Co.—Earnings— 
Period End. Oct.31— § 1948—-Month—1947 1948—10 Mos.—1947 


$ $ $ $ 
Operating revenues_._.__ 19,319,202 16,082,886 176,334,116 141,171,364 
Uncollectible oper. rev._ 66,859 66,170 643,107 448,053 





Operating revenues... 19,252,343 16,016,716 175,691,009 140,723,311 
Operating expenses_.._. 14,816,685 13,649,268 141,905,992. 121,373,576 





Operating taxes________ 2,280,387 1,374,226 18,593,479 12,070,274 
Net oper. income____ 2,155,271 993,222 15,191,538 7,279,461 
Net after charges______ 1,739,655 564,289 10,991,052 3,648,983 


—V. 168, p. 2162. 


Southern California Edison Co.—Earnings— 
Period End. Sept.30—- 1948—-3 Mos.—1947 1948—12 Mos.—1947 


Operating revenues ____ $25,675,792 $22,476,940 $93,414,589 $81,544,831 
Operation ____________ 9,118,515 17,394,740 35,392,037 24,392,848 
Maintenance __-____ 1,621,176 2,285,917 7,588,965 6,425,120 
Prov. for frequency chnge. 3,260,000 2,850,000 12,710,000 12,300,000 
Prov. for Fed. taxes on 

ES ee 1,693,000 1,535,000 3,295,500 6,130,000 
Geher taxes’ _...._.._.. 2,681,827 2,394,784 9,960,328 9,140,097 
Prov. for depreciation_ 2,489,624 2,321,993 9,790,866 9,129,703 
Amort. of acquisition 

adjustments ________ 65,451 65,451 261,805 261,805 


Net operating income $4,746,199 





$3,629,055 $14,415,088 $13,765,258 











Non-oper. income (net)_ 409,436 391,761 1,959,963 1,373,144 

Gross income _______ $5,155,635 $4,020,816 $16,375,051 $15,138,402 
Int. and other deducts._ 1,690,791 1,187,362 5,549,876 4,645,429 
_ Net income AL ae $3,464,844 $2,833,454 $10,825,175 $10,492,973 
Preferred dividends prdde « 1,442,181 969,530 4,981,386 5,077,937 
Common dividends ___ 1,194,646 1,193,890 4,774,354 4,772,180 

Remainder _________ $828,017 $670,034 $1,069,435 $642,856 
Earned per share on 

com. stock outstand._ $0.64 $0.59 $1.84 $1.70 


—V. 168, p. 1804. 


Southern Pacific Co.—Equipment Trusts Offered — A 
group headed by Halsey Stuart & Co. Inc. was awarded 
Dec. 15 $15,740,000 244% serial equipment trust certifi- 
cates series Z, due $1,574,000 annually, Jan. 1, 1950 to 
1959, inclusive. The certificates issued under the Phila- 
delphia plan, were immediately reoffered by the group, 
at prices to yield from 1.45% to 2.45%, according to ma- 
turity. Sales is subject to ICC authorization. 


The issue was awarded Dec. 15 on a bid of 99.06991, an interest 
cost of 2.309%. 


Three other bids, each specifying a 2%4% 





coupon, were received. 


These were: Salomon Bros. & Hutzler, 99.611; Harriman Ripley & Co., 
Inc. and Lehman Brothers, 99.346; The First Boston Corp., 99.318. 


Other members of the offering group were R. W. Pressprich & Co.; 
A. G. Becker & Co., Inc.; Equitable Securities Corp.; Harris, Hall & 
Co, (Inc.); Hornblower & Weeks; Otis & Co. (Inc.); L. F. Rothschild 
& Co.; Shields & Co.; Wm. E. Pollock & Co., Inc.; First of Michigan 
Corp.; Freeman & Co.; Graham, Parsons & Co.; The Illinois Co.; 





Hayden, Miller & Co.; Edw. Lowber Stokes & Co.; McMaster Hutchin- 
son & Co.; Mullaney, Wells & Co.; William Blair & Co.; Clayton 
Securitics Corp.; Alfred O'Gara & Co.; Thomas>& Co., and F. S. 
Yantis & Co., Inc.—V. 168, p. 2438. 


Southern Ry.—Estimated Gross Earnings— 


Period— —Week Ended Dec. 7— —— Jan. 1 to Dec. 7 —— 
1948 1947 1948 1947 
$ $ $ $ 
Gross earnings —____--~_~ 6,045,193 6,652,162 305,461,511 274,819,567 


—vV. 168, p. 2438. 


Southwestern Bell Telephone Co.—Issue Approved— 
The Missouri P. S. Commission has approved the application of the 


company to sell $70,000,000 common stock to its parent, American 
Telephone & Telegraph Co. 


COMPARATIVE INCOME ACCOUNT 


Period End. Oct. 31— 1948—Month—1947 1948-10 Mos.—-1947 
Operating revenues ___ 20,085,615 17,265,845 187,078,970 154,292,463 
Uncolleetible oper. rev._ 66,331 61,255 665,271 410,232 





Operating revenues__ 20,019,284 17,204,590 186,413,699 153,882,231 
Operating expenses 15,165,029 14,289,859 151,320,419 123,748,309 








Operating taxes ______ 2,395,321 1,614,652 19,708,412 17,190,359 
Net operating income 2,458,934 1,300,079 15,384,868 12,043,063 
Net after charges 1,967,361 1,104,135 11,326,921 10,584,319 


—V. 168, p. 2329. 


(E. R.) Squibb & Sons (& Subs.)—Earnings— 
3 Months Ended Sept. 30— 1948 1947 1946 





Earnings after charges_._....._____ $2,286,814 $536,700 $1,507,660 
Prov. for U. S. & foreign inc. taxes 906,175 218,060 649,252 

kh Re Ce ENE $318,640 $858,408 
*Earnings per common share___-__ $0.76 $0.11 $0.47 


*Based on 1,514,694 common shares outstanding after providing for 
preferred dividends.—V. 168, p. 2014. 


Standard Oil Co. of California—New Facilities, etc.— 


A report to the stockholders released on Dec. 10 said in part: 

Operations of this company for the third quarter of 1948 gave further 
emphasis to these phases of its activities: 

1. The growing importance of operations in the Rocky Mountain and 
Gulf States, and of the company’s foreign interests. More than a third 
of the $39,461,000 estimated net income for the period was derived 
from these sources. 

2. Large expenditures in the form of capital outlays for increased 
piant facilities and for exploration costs in the search for more oil, in 
order to meet the ever-increasing demand for petroleum products. For 
these purposes the company spent $52,000,000 during the third quarter, 
bringing the total for nine months to $136,000,000. Exploration and 
production expenditures accounted for the greater part of this sum. 

3. Steady progress on the company’s program of postwar construction 
projects. Many have been finished this year or brought well along 
toward completion. 

Since the end of the war this company has been busily engaged on 
the program of new facilities and plant modernizations. This year will 
mark completion of such major projects as: 

(At Richmond refinery) New packaging and grease plant, $7,000,000; 
wax plant, $3,750,000; propylene polymer plant (to convert by-product 
gases into stock for detergents, or into high-octane gasolines) $2,100,- 
000; new buildings for California Research Corp., $1,700,000. 

Long Wharf at Richmond refinery has been modernized at a cost of 
$5,500,000, with a concrete causeway extending a mile from shore to 
a half-mile pier that provides increased berthing space for tankers. 
Construction is fireproof. 

(At El Segundo refinery) Main office and laboratory buildings, 
$1,600.000; two new boiler plants, $1,900,000. 

Oil field research laboratory at La Habra, $1,000,000. 

New projects in the Utah-Colorado region, including a refinery at 
Salt Lake City, a pipe line to that point from Rangely Field, Colo., 
and related facilities, have been largely completed. Ultimate cost will 
approximate $15,000,000. Operations are under two new subsidiaries, 
Salt Lake Refining Co. and Salt Lake Pipe Line Co. ' 

Natural gasoline plants are being built by The California Co., a sub- 
sidiary, at Hico-Knowles Field, La., and Brookhaven, Miss., and one 
has been completed at Rangely, Colo. The cost of the three is $6,200,000. 

Other major projects completed since the war’s end include: 

A 176-mile pipe line from Kettleman Hills to Los Medanos tank farm 
near Richmond, $3,800,000; sulphur dioxide and acid treating plant at 
El Segundo, $3,800,000; new crude still units at El] Segundo and Rich- 
mond, combined cost $7,500,000; cycling plants for The California Co. 
at Lake St. John, La., $3,500,000, and Cranfield, Miss., $3,200,000. 

Along with these major items there has been a large number of 
smaller projects for the improvement of manufacturing, marketing, 
and transportation facilities. 

Capital expenditures on these various programs during the past three 
years approximate $190,000,000, exclusive of outlays for exploration 
and producing development. The total domestic capital and exploration 
expenditures, including producing, exceed $400,000,000 for the three- 
year period. 

Gross crude oil production by the company and domestic subsidiaries 
during the third quarter averaged 286,000 barrels daily. This marked 
a new all-time high and centinued to reflect the growth trend of 
recent years. 

Two companies in which Standard Oi] Company of California for- 
merly held a majority interest have become wholly owned subsidiiaries 


through the purchase of the minority holdings. These companies are: . 


California Spray Chemical Corp., one of the world’s largest manufac- 
turers and marketers of insecticides, fungicides, and weed killers; and 
California Refining Co., which operates a refinery at Perth Amboy, N. J. 
—V. 168, p. 2329. 


Standard Oil Co. (Ind.)—Places Loan Privately—On 
Nov. 23 company sold to the Equitable Life Assurance 
Society $10,000,000 of 234% 15-year debentures, due 
Feb. 1, 1963, and on Nov. 30 there were $50,000,000 of de- 
bentures outstanding. The proceeds will be used to aid 
the company in its construction program: 


New High Records— 


In meeting the increased demand for petroleum products, this com- 
pany and its subsidiaries have been making and then breaking new 
high records in every branch of the business, Dr. Robert E. Wilson, 
Chairman, and A. W. Peake, President, revealed on Dec. 10. 

“The greatest factor in making possible this result was the $220,- 
000,000 of new capital expenditures in 1947 together with part of the 
$172,000,000 spent during the first nine months of this year,’’ the 
company’s executives said. 

4 summary of the record of the Standard Oil (Indiana) group 
follows: 


Nine Months Ended Sept. 30— 1948 1947 Increase 
Totes Wreiee Mriieee ao. 856 631 36% 
Avg. net production, barrels per day_ 220,176 191,458 15% 
Avg refinery runs, barrels per day__ 429,049 363,669 18% 
Total pipe-line traffic, million barrel 

co ie ee eS ai Shae 8 Sa ES 87,507 70,141 25 % 
TONNE ON ia oh oe Se ee $890,439,551 $621,310,603 43% 


—V. 168, p. 1735. 


Standard Oil Co. (New Jersey)—Scrip Agent— 


The Guaranty Trust Co. of New York will act as agent of holders of 
Standard Oil Co. (New Jersey) capital stock scrip certificates, series E, 
who desire to purchase additional scrip required to have full share 
certificates issued or sell:their scrip certificates.—V. 168, p. 2231. 


Standard Railway Equipment Mfg. Co. (& Subs.)— 


Nine Months Ended Sept. 30— 1948 1947 
GE SNES EEA 2 MEE LIOL PORTIS Sa ORE SSSR Oe ree ie $18,135,312 $16,254,083 
Net profit after income taxes_._._....____ 2,676,862 2,731,622 
Common shares outstanding._._____________ 1,385,600 1,385,000 


BSInings, MO MOlGs soe he $1.93 $1.97 


The company as of Nov. 1, 1948 had 5,095 stockholders distributed 
through approximately 44 states of the union. 





The activity in car building is reflected in the ecmpany’s unfilled 
erders. Those regarded as firm, approximated $15,000,000 as of Sept. 
30, 1948. Substentially all were at prices subject to change in the 
event of revision in labor and material costs. 


PRINCIPAL ITEMS IN CONSOLIDATED BALANCE SHEETS 
Sept. 30,'48 Sept. 30,47 
Current dasete. i. ~~~. snc. es SUSE Shee 


Se? Senne Fe er a oo ee 5,314,370 4,018,359 
Wet: meeting > centeeles. fo 46. ode eis 10,070,801 9,277,007 
Property, plant, and equipment (less deprec. )_ 2,041,355 2,006,651 
Common stock (shares of $1 par)---- . 1,385,000 1,385,000 
SCREEIG SRSUIUE. <i cckicasoee~- oan 3,292,620 3,292,620 
Paid-in surplus RE Fa SE ES ee ee 1,337,873 1,338,335 
Earned surplus since Dec. 31, 1942-- 7,898,446 6,709,952 


Book value per sh. of com, stk. (excl. patents ) $8.78 $8.19 
*Includes earned surplus prior to Jan. 1, 1943. 


Declares Extra Dividend— 


On Dec. 13, the directors declared an extra dividend of 70 cents 
per share cn the capital stock, payable Dec. 29 to holders of record 
Dec. 22. The company has paid four quarterly dividends of 25 cents 
each this year, the latest on Dec. 1 to stockholders of record Nov. 18. 


Including an extra of $1 per share paid on the common stock on 
Dec. 29, last year, dividends in 1947 totaled $2 rer share. 

As of Nov. 1, 1948, the company had 5,095 stockholders in approxi- 
mately 44 States of the Union.—V. 168, p. 52. 


Standard-Thomson Cerp.—Board Members Sued for 
Accounting— 

A group of stockholders of this corporation sued 18 directors or 
former directors on Dec. 13 for accounting of all profits since 1943. 


The suit was filed in Montgomery County Common Pleas Court 
at Dayton, Ohio, by Elizabeth Devlin. It accused the directors of an 
“unlawful plot, scheme and conspiracy’’ to use their control over 
funds for persona] profit instead of for the company good. 


Until Aug. 6, 1946, the corporation was known as Standard Aircraft 
Products, Inc. During the war it manufactured precision instru- 
ments for aircraft. It now is manufacturing lamp assemblies, pre- 
cision aircraft parts and other items. 


The directors and former directors named in the suit are Robert 
Casey, Albert H. Ellinger, John Golob, Arthur Meyring, R. H. Hammert 
and L. G. Zarbock, all of Dayton; Thomas E. Wilson of Pelham, N. Y.; 
Frank N. Neher of Greenwich, Conn.; Warren C. Dubois of Brooklyn, 
N. Y.; Barry G. Sparks of Jackson, Mich.; John B. Farwell of New 
York; William Warfield of Washington; William M. Goss of Water- 
bury, Conn.; A. J. Baringer of Larchmont, N. Y., and John E. Wood 
and Fred J. Howe.—V. 168, p. 2163. 


Sterchi Bros. Stores, Inc—Sales & Earnings— 


Nine Months Ended Nov. 30-— ; 1948 1947 
Net profit per share after all charges, including : 
provision for Federal income taxes- Be) $2.85 $2.5 


wien g 
Net sales for the third quarter ended Nov. 30, 1948, were $3,837,748 
and for the first nine months sales were $10,882,490.—V. 168, p. 2014. 


Sterling Aluminum Products, Inc.—Stock Dividend— 

The Board of Governors of the New York Curb Exchange on Dec. 
15 approved for listing 123,250 adidtional shares of $1 par common 
stock issuable to stockholders at the rate of one additional share 
of each two shares held of record Dec. 20, 1948.—V. 156, p. 2046. 


Sterling Insurance Co., Chicago, Ill.—Registers With 
SEC— 

The company on Dec, 10 filed a registration statement with the SEC 
covering 25,000 shares ($2.50 par) capital stock. Stock is being sold 
by three stockholders who will grant a discount of $1 per share to 
brokers and dealers on original sale. The price is $12.50 per share. 


Stone Container Corp. (& Subs.) —Earnings— 





Period End. Sept. 30— 1948—-Month—1947 1948—-9 Mos.—-1947 
Net’ sales —----~-- __. $1,052,142 $978,726 $8,736,789 $7,030,733 
*Het- ape} —-....-.--. 102,890 119,019 828,037 1,696,700 
y7Earnings per share__-- $0.15 $0.17 $1.18 $2.42 


*After charges and taxes. tBased on 700,000 $1 par shares pres- 
ently outstanding. 

At Sept. 30, 1948, cash alone of $1,203,687 covered aggregate cur- 
rent payables of $759,623 by around 1.59 times. Total current assets 
are listed at $3,460,929 and were 4.57 times current liabilities. Net 
working capital of $2,701,306 was equivalent to $3.86 per share of 
common stock. These latter figures compare with net working capital 
of $2,433,772 and $3.47 per share reported at Sept. 30, 1947. Net 
tangible assets applicable to the equity were equal to $7.60 per share 
at the end of last September in contrast with the $6.74 per share 
on Sept. 30, 1947.—V. 167, p. 2299. 


Sunray: Oil Corp— Completing New Gathering Lines— 
The corporation has made the following announcement: 


To better receive and deliver crude oi] to and from oil leases and 
pipe lines in the Velma area of Stephens County, Okla., this corpora- 
tion is completing approximately 25 miles of crude oil gathering lines 
in all directions from its Velma crude oil pump station. 

Already completed is a four-inch line from the Velma pump station 
seothemmennl > the Tussey, Okla., pipe line outlet of the Kerr-McGee 
Industries, for crude oil exchange purposes. A four-inch line running 
some six miles northwest of Velma to connect with the Interstate Pipe 
Line system has also been completed. .This line makes it possible for 
Sunray to receive high gravity sweet Chitwood crude for special segre- 
gated blending uses at the companys catalytic-cracking refinery at 
Duncan, 

A completed line also runs three miles south of Velma to miscellane- 
ous producing leases and Sunray is taking several thousand barrels 
of crude daily direct from producing leases in the area at Alma, Chit- 
wood, Knox, Doyle, Cruce, Velma, Sholem Alechem and Tussey. 

Construction started last week on a new 4-inch line 14 miles long 
from Velma to Interstate Pipe Line system’s Tussel station where 
Sunray can deliver to or receive from Mid-Continent, Sohio, Rock 
Island, Stanolind, or Interstate. 

Through exchange facilities at Velma, Sunray can deliver to or receive 
oil from 23 separate producers including those named above, the Texas 
Co.. Wood River, Skelly, Magnolia, and others. The company’s Duncan 
refinery is currently running approximately 18,000 barrels of crude and 
charging stock daily.—V. 168, p. 2163. 


Surety Oil Co., Ltd.—Stock Offered—Willis E. Burn- 
side & Co., Inc., is making a public offering (as a specu- 
lation) of 999,993 shares of common stock of this com- 
pany at $1 per share. 


Proceeds of the offering will be used to repay loans and for the 
‘company’s initial program of development. ; 
, The yah tee has oil reservations and leases on acreage in the 
Dapp, Leduc, Westlock, Bruderheim, and Bashaw areas in Alberta, 
Canada. ei ae hs : 

The company has a contract with Stanolind Oil & as Co. 0 
Tulsa, Okla. (a subsidiary of Standard Oil of Indiana), under which 
19.840 acres of its property are being seismographed by Stanolind 
without expense to Surety Oil. Under this agreement Stanolind has 
the right to select a drill site on the property upon which it does 
seismography and to drill a well for the joint account of both 
companies. bi ; 

The company was organized under the Companies Act of the Province 
of Guinean Canada, by letters patent dated May 26, 1948, with an 
authorized capital of 1,500,000 shares of $1 par value stock, If all 
of the presently offered shares are soid, all authorized shares will be 
outstanding. 

The prospectus revealed that Gene Tunney, former heavyweight 
champion, has heen elected to the company’s board of directors.— 
V. 168, p. 2231. 


iN 


(Continued on page 56) 
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Range for Previous ; STOCKS LO SALE 
Year 1947 Range since Jan. i NEW YORK STOCK * ae Bo rom 
Lowest Highest Lowest Highest EXCHANGE my agen cg eg 1% ara ad Ae, wegen 
$pershare $ per share $ per share $ per share Par 8 per share $ dar diate ee pene pes poset "ae 
6642 May 8742 Jan 63% Oct 1 79% Jan 2 Abbott Laboratories com_____No par 66 66 35 8 5 sg re Fncaghorons Pe iger ol ag Bie) 
90° Jun 110 July 78% Oct 14 100 Mayi4 Abraham & Straus__________ No par “76 «8 a a 65%e 66 65% 65% 65% 65% 65% 66 1,900 
5% Dec 10% Feb 2% Nov 30 6% Jan 9  ACF-Brill Motors Co___—_—__- 2.50 2% «24 » ie: ¢ ee 4 ae i Ror ‘s 
43% Apr 60 Oct 45 Dec 16 55% Jun 1 poe OS. Re Ee 10 *26 . 46, 453, ea ng he o% 2% 2% 3 a% 2% 3,800 
13% May 18% Oct 14% Feb 11 23% May 15 Gams Bupree Co........... =. 1 ®185 12%, 183, by My a 26% << ca? - sy * 45% 1,200 
38 May 55 Jan 38 Dec 16 4612 Jan 27 Adams-Mills Corp -__--_---- No par *40 e 43. * ey i . ae oe de th gee ty Yar 3,000 
30% May 40% Oct 27% Dec 8 4142 July 27 Addressograph-Multigraph Corp__10 *281 28 3, = 4 M- 41% “= 4% — = "= SS ve ‘100 
6 May 10% Feb 1\¥_ Feb 10 225% Dec 8 Admiral Corp ___________-_____- 215, 22 i. +o ane x26% 28% 28% 28% 28% 28% 28% 28% 3,300 
25% Dec 38% Feb 19%Nov 9 27% May15 Air Reduction Inc-________- No par 19% 20 30" Bose Gee "eet oat tage 19% 20% 23,700 
100 | Nov 112 Feb 99 Nov 10 108 May 18 Alabama & Vicksburg Ry __--~- 100 * 100% 103 * + = ed hae gy ey 19% 20 18,800 
3% Dec 6% Feb 2% Nov 22 4% May 20 Alaska Juneau Gold Mining__-~- 10 25% °D 5 say 7, 100% 103 *100% 103 *100% 103 *100% 103 
16% Dec 31% Jan 14 Dec 16 21% May 21 Aldens Inc common__________--~- 5 ©1141 14% AN avy 7 oT be TP > deg “* tire 3% % 300 
15 Dec 102% Aug 65 Nov 5 80%Jun 2 4%% preferred...._.1......100 °67 69. gees ma oe teat AF ae dE i 1,100 
hy May 5% Feb 2% Nov 30 4% May 15 Allegheny Corp common ___-___--~_- 1 23 oe “ Zt e: a “= oT “= 672 at : 130 
= Ve May 44 Feb 37 Feb 10 58% Oct 23 5%% preferred A-----.----- 100 50% 50¥, + i were Ee gg 4 ae _~ mp ta ip goed 
a Jan 16% Nov 67 Nov 26 75 May 13 $2.50 prior conv preferred_No par *67 70 ar ’ oe" ‘erie = yb I +5 A pd ~~ Si 10,800 
Ye Dec 4842 Feb 24% Nov 30 34 May 21 Allegheny Ludlum Steel Corp_No par 24% 25 4 +f bibs 44 ‘ore = = sp 4 pam 
oe iad aaa dasa 102 Dec 13 109 May 24 $4.50 conv preferred______ No par *103 103% 102 ; 103 . e : arte a" as saat ot 4 oT 
va Nov 104 Apr 90 Mar 2 $6 Apr 23 Allegheny & West Ry 6% gtd_ ect *95 98 * : a oe — .~ “- th Yes. =" ‘600 
ke Ye Dec 12% Nov 7¥% Dec 8 11% Jun 14 Allen Industries 8 Seabee 5 *8 “By = " Ke. “ "= = Ke *s oor bi 
. May 202 Nov x171 Mar 3 198 May17 Allied Chemical & Dye____-__ No — *179% 184 : i : 5! By oaae cae io ae. 700 
‘ May 22% Feb 17% Dec 17 21% Jan 30 Allied Kid Co ane Eee St 5 18 1 18 1 181 179 9 181'% 179 ¥2 179% x177 177 174 V2 178 - 100 
29 Ve May 38% Oct 264% Dec 15 34% May 20 tet ees ee ee a ee # ae 19 | "17% 18% *17%4 17% "17% 17% Ub BE Spy "300 
30° Jan 39% Mar 25 Feb 11 + 37%May15 Allied Stores Corp common__No par 28% 28% ie RE 1 of a >" we a Sek oa 
4s Dec 105% July 81 Mar 24 91 Jun 3 4% preferred —_.__--______ 100 *83 ~! 84 - By rg 20% 28% se 38 = 28 = aa 10,600 
4 V4 May 42% Oct 26% Nov 30 42% May 27 Allis-Chalmers Mfg common_No par 27%, 28, 83% 83% *81% 83 V4 82 83 *82 83% 83% 83% "500 
pend 99% Oct 73. Dec 6 6 jun Ss Su est aaelerrea:.... 100 7 2 7 y ab 7 8 ihe, -. # 27% 27% 27% 27% 27 273% 19,100 
. aoe V4 8 Ve 75% 76 7534 76 76% 76%. 
24% May 35 Jan x25 £=WNov 10 31% Oct 20 Al ' ae 
pha Portland Cement___-_-__ *26Y 1 y 
3: V2 May Rie Feb 3 Nov 24 oi ap ht ‘danatementel teeter Oo oe oe . - u * 27% as "26% 27% 26% 26% 2642 26% 26% 26% 1,200 
‘ OV Jan 2 6% convertible preferred___ an bd 5 i +9 2% ay 7 - 27 ” 
13, Mar 107, Dec 83% Feb 20 121 May2l1 Amerada Petroleum Sein. tiie gar >> PRR ~ tay tae « ¢ Ms "See om oe 43% a "100 
% ~wd 50% Dec 36 WNov 10 §24%Jun 9 Amer Agricultural Chemical_No a 38 Ye 38% ; ; Ve 373 oa ++) dae 4 a se = = = 
gia, Bec 1% Apr 6% Oct 16 10 Mar22 American Airlines common.______ ya 1% 1% TR a. 9a gt thle MRI 2 es 4 Et, he: 1,200 
at a 80 Mar 47 Nov 23 68 Mar 22 3%2% cum conv preferred_ — 54% 5434 54 V4 5434 aie jae Le car in a” 7 bt 37,100 
Seat ron = — a a : = ng a American Bank Note common____i0 21% 21% 21's 21% Po y 31 “, port 20% eB. oe a ” 
uy gga «A ag rs ane a 21Y, f Vs 20% 20% 20% 20! : 
38 — 17% Feb 9% Mar 17 14% May 14 American Bosch Corp class oT on Sig oii oy olf i on 11 "a 63% “61% 633 c 
sen oma 50 Feb 32% Nov 26 435% May 15 Amer Brake Shoe Co com__ No par 34 34 33% rth 4 sau “= sate oo “se eg 100 
4 Cc 110% Nov 103 Nov 3 111 Jun 3 4% conv preferred__.________ 100 *103% 104 103% 103" & | ES he be 7% = Fo noe soe = 
3% te atthe — 6% Sep 21 9% Nov 22 American Broadcasting Co Inc___1 8 Y, 8Y, 3 835 ae “— f oe “a ae ee a. 
2ye May 1% Feb 3% Nov 10 6% Jun 24 Amer Cable & Radio Corp_______ “4 3% 3% o% 3M Ee, SR» ee e F 2 
166 bs Dec 198% Yd 163% ee 18 "1 jen ia —s Can Co common__-____ 25 8134 82% 8154 82% ail a” aise ants sii _* O34 aM 7,700 
—~ er se : Ms Va va 2 2 $82 80% 81) : 
4 + wd ae ee > a — = an = P American Car & Fdry com___No a he " ee 3% ef gh sy th ze F ete — “173% os ‘80 
lg Vv e Jan 21 7% preferted: ............-. ng = re “4 an 3 hy aa 
Bm sale Fie — one — A aa Mag = American Chain & Siclat- cuties nh rs nM mm hig ths “ the + os "i a = 400 
ls ug 23 5% non-cum preferred__-__ 5 Y/, . 4g : eM = = 
47% Oct 56 Aug 38 Dec 4 51 May 18 American Chicle Co... ceed N > par — ts > ar an Tn oe can ; : a 5 Ay veo 
3" Sp Hy BS iewnor ¢ fous is Ameren Colotape CoN etsy Tey BBs BH faut ea BRR MRR 
V4 2 Jun erican Crystal Sugar com 10 ¥, y, } . , om” tae oer: can ‘400 
88 Dec 102 Mar 86 Dec 13 94 Jun 16 4% % pri aS gg ~ ig eh A cas ane 4 
* De , 3 Pasay Sell a ie 5 , VY 2 15% 15% 15% 155% 1,100 
38% Dec 48% July 33% Feb 10 <s..Get 85. Amamene Coakes a. ae , aa Ss "seit Seer "Se 2 
Cyanamid Co com____- 10 a ° ; is 2 8 72 83% 84Y *831%4 8442 20 
101% Dec 118% Oct 94%Feb 11 107%Jun 3 BY % ¢ s0% 20% 40%4 40 395% 403 39% 399 
cony preferred ser * / : ‘ iD -apene = 30%, oe? 
25% May 46 Jan 25 Feb 26 49% May 21 American Distilling A gecped iar * sso% s1% "t30%. 30% tt sr ig 150% ee oo - ' 100" 1/300 
Va A 30 ©6©30 30% 30° ; 
R i — Be, Feb 5 Jan 2 7% May 20 American Encaustic Tiling____---- 1 *5Y, 53% 5% §3 #51 ¥, f a 
- n va July 14% Mar 16 19% Oct 26 American European Secur____No par ‘17% 18% #171, 19 : ; ++ ; sia Hs oat +r tn Hs, te 19 
2 ee som July 13% Dec 16 19 Apr 15 =American Export Lines Inc____- 40c 13% 13% 14 ¥ 14 ara ae x15%4 15% 15% 15% #1534 18 "100 
? 86 — saan yo Pr, — - Pts, a " Amer & Foreign Power com__No par 1% 1% 1%4 1% gM ie ar *t es Ela ty ye 
, V2 eC Yo Jan $7 preferred __---__ N Y, i M hes +. Bs, se 6, ~ 
7% Dec 25% Feb 6% Nov 16 14% Jun 24 $7 2nd preferred A________ o par 44% 45 43% 46 44 45 42 ‘ . on 
7 2nd preferred A__-_____ No pa *67 33 7 } 53 = 7 bs pt ting _— 
14% Dec 101% Feb 37 Nov16 177% Jan 12 $ par 5% 7 6%, 7 6% 63 35, 3 $54 ; 
dy wel” apg paemammmn an + ins ‘ 6% 6% 6% 7% 7 ’ 
i July 42% Apr 37 Dec 6 43% May 17 eanadnan Hawaiian SS Co_ PTO 37 a4 37 . 37 as Fm , + i = 39 42 ‘ 2:70 
3” May 3 V2 Oct a” Dee 15 3” Jan 5 American Hide & Leather com__--1 4 a 3% 4 37 ot *93 *t op "a crass 600 
ona a; nan enteoeee. we ee i} , a8 /8 3% 18 34 3% 3% 3%, 
22% July 34% Jan 20% Feb 11-26% May20 American ine geeande 1 ot%e 24% a pay oe =. & “45 49 "4648 pees 
os ye 1ee% _ a _ be -— oo = American Ice Co com______- No par #534 61% 55% 5 a i 7" i aeve 24% 24%) 245% 247% 11,200 
Cc an 13 6% non-cum preferred_____~-~ 10 +7, 7 17 ; M4 ; : 
P tay sd aah Rn pet — af <A oo American Taternational Corp_No aoe *12% is i? 2 13! 12! ie "'" :" oie bt " _ 100 
J 2 a un 24 American Investment C #1614 te a ™ 65 1644 634 , ‘o tr = . 
1: Be 118 pon 25% Pen 2 B+ i Jun 3 American Locomotive a mee 17% Hg Toe 3 ive 9 “Ke 16%4 16% 16% 1638 16% ng00 
e 08 Ju “io °95% vse a ? é 
Jun 9 TH. Premed: aoc... 5.~2 100 *95% 98% *96% 97% 97 97 ©9614 97% ann pi a “a 
Range for Previous STOCKS ‘LOW ALE 
Year 1947 Range since Jan. 1 NEW YO 5 cae —— 
" RK STO 
Lowest Highest Lowest Highest EXCHANGE - a og fi oem | per vee b= wear _—— Soles Ses 
Spershare $ per share 8 per share $ per share wee 8 ser thave esvuinees . c. Dec. 15 Dec. 16 Dec. 17 the Week 
4 Vy — -_ o- — rs Nov 30 21% May 24 Amer Mach & Fdy Co com___No par 125% 12% 12% 127 ys 3 nen ae’ ytd or oe eager pape 
an 2 Dec 15 94% Jun 10 3.90 % referred — ms 7 6 ly * ‘i ie i of ae ae 
wit Dec 15% Feb 6% Feb 11 10% May27 Amer Machine & cae” 4 26 Yo ” e% 8 i fille 7 bt lla Fo by ll 72% 74 760 
¥e May 32% July 24% Mar 9 35 ; July 9 American Metal Co Ltd com_No par 295% 295% 29 Vy 29 Ye 029% hay tg Fin te Ae 6% gy wa 
ar _— hte pile 93 é Dec 7 93% Dec 7 4%% preferred ___---------_ 100 *92% 93% #92. 93 \, & u th nda Pin 2972 29% 20 4 1,800 
isis Many bees a ta a = 8% Jan 2 American Molasses. Co__ 1 *6\% 7 6% bY . V4 wth “Te "tn pt ae ts yee ‘ete 
4 e 35 Dec 11 American News Co______-_-_No pa / i . he tin ton + +: 
os Se See: tee Beemer ee: Re So Ae RES ae 
~~ — _...... + / a /4 8 8 ¥8 8% B82 BY, 8° 26,7 
16% Dec 117% Feb 69% Nov 30 8642 Ma “ie aes 7 2 oe - 4 Pe : ; : ‘300 
y14 Ss aboserred = ; , : /4 81% 827%. 82% 84 85 87 4,306 
ret kee 2° 2. ers ee eee o par 7242 3% 73%, 74 7234 73} 7 7 ano 
% May 21 Amer Rad & St San’ N 1 Ye 14% Sa tg 13%. an 6 - 
170 Dec 186 Oct 162%Nov 3 176 Jan 27 at ee 70% a9 70 i uae - 7 9,700 
‘ 7 oe ; ; F 8 Ve Ye 14 13% 14 3, 
13i May 3254 Feb 19% Feb v1 ~ yg Jan 9 amesican Safety Razor________ 103 at m7 tote a Ii, - ae x “a Mat ey “170% 7 “E 
‘ e 8 Oct 25 American Seating Co_____- No pa 931 . 4 6% 6% 6% 6% 67 600 
34 Jun 42% Oct 38 Sep 27 46 A g _———— o par 23% 24 23 23 23 23% ¥, \% , M4 Sa — 
pr 12 Amer Ship Building Co N ¢ 7 : Ve a ge 5 Saag alg 4 
48% May 70% Dec 46% Feb ii 68 Ma {ar 0 par 39-39% #39 © 397 639 «397 “ 1 ; . bo 
y27 Am Smelt & Refg co N i f Va TE rte, + Pe > yp BS 
142 Dec 172 July 139 Mari10 163% Jun 11 % g mmon__No par 53% 54% 54% 55 54 54% 54 54} 53% = 
Z 3% 54% 53% 54 
42 Deo 173 July 199 Mari0 163% Jur 1% preferred _________._--_- 100 148 148 150 150 149 150 Vy 148% r = 
y 18 hmavitan Guat Go ¥ , * ‘= ‘ 148% 148%, 149 150 149% 150 
136% Dec 158 pond con. en te a60 oo os a IN ccseccyegieaen 25 324% 32% *325, 32% 32% 33% 32% 327% vi oe 
: - ’ y 3342 33% 34 34 1 
25% May 37 Feb 25%Nov 29 35% Jun 9 American Steel preferred_______ 100 *128 130 *128 = 130 *128 130 *128 130.0 #128 te a 
y 8 128 130 #128 130 
oo oes 5 + ih, - te erican Steel Foundries___No par 26% 27% 27% 28% 277% 28% ¥, 3 t 600 
a ee oe ™ 28° ; 27% Me 272 27% 2742 27% 26% 271 
21 Jun 29% Jan 10% Dec 2 2442 Jan 5 American Stove Co_......... Oo par 21% 22% *21%4 22% *21% 22% 21% 21% 213 21% 5, Se — 
34 May 47% Dec 34% Feb 13 41 May 21 iesaetaae Steve Co-— No par *11l¥%2 12 12 12 1l% 11% *11% 11% 11% se ie tiie ie 
, ; y 115% 11% 11! 1 
116 May 146% Feb 116% Mari15 131% Jul erican Sugar Refg common___100 38% 38% 38%, 38%4 385, 38% 39 V y . , , : = 
y 15 a 1 . by 4 39% 40% 39% 40Y 39% 40 
1842 Oct 20 Oct 17 Dec 10 20% May 25 American Sumatra ee aa 216% Ys a Ve s18% ct the Sae% etr oe Hee, = = “Too 
" ; ? / /2 Ya 4 17 17 17 172 
149% Jun 174% Feb 147% Mar 17 15852 Jun 10 Am a 
erican Tel & Tel Co____--_ Yy, 3 5 A / 
tag” Sot THEE BS REAREAD “GRE San "2 AREER TED Geasoanaa0S RAE TENURE Ble: MATNE MBE NRNE Mowe aie tame age, gees Ha 
, rh go pater nernesae : Ya 63 G14 62% Ye 61% 6C¥2 61%. 60% 6034 ¢ 
mit Mey eo Dee “ia Feb y n ® duly ° American Aye eae PH 135% =. 155 135% *135'2 138% 136 135% 134. 134% 135 Ye Tet 4 ie 
/ un 5 DORE. Sao cann * 1 74 Va ¥ ° Gon on 
7% Dec 8% Dec 6% Dec 17 834A POTSETOG. 242-84 -~ 2 100 117% 118 118 118 117 1173 *117} : y . wen 
¥%, Apr 22 Am Water Works Co Inc__------- 5 ial 7 a ea 1 ee 18 ay 
30 " May 110% Feb — Jan 2 104 pind 3 ey Woolen common__No par 36: %% 3654 36% 371 8 369 37% 364, si Sh 36 : B% 36% ; s00 
Seen 5% 3 36% Vy V4 36% 36% 36% 36% 365 ; 
68% Jun 103% Feb 76% Mari6 112% Jul; @ preferred _----100  *95 96% 95 96% “95 96 . , , i it 
; Yo July 28 $4 conv prior preference___N 5 5 * 8s , ‘ ake = Seti pon = et = 
a” May oie oem 5% Dec 10 8% Jun 24 Amer Zine Lead & Smelt rth | tate o5 34 - "aa Shs ** “ee Fee ey | “9 Se 400 
a0% mean d = V2 a 51 Nov 16 67 May19 $5 prior conv preferred________ 25 £52, 53% 52 f on oe Hi “te om i +s +4 :* - ae 
aa. Rhee a ae | aeeeek foe eee cal ee 50 33%, 33% 3334 34 33% 33% "33 33% s% sate ss a34e 380 
35 Nov 51 Jan 25% Oct 13 a a : naconda Wire & Cable____No par 325%, 325% 32% 33% 33%  33¥. 33 33 te 3” . aaie ey 
10134 Nov 111% Mar 98 Sep 9 107 /2 > n Anchor Hock Glass Corp com__12.50 253 26% 26 26 253 a4 3/, 5: = EE to, i 
: , cae “mere i. J , M 259%4 25% 2534 25% 2534 26 26% 26! 
aie — a os rs = = od, — 14 #£=Anderson, Clayton & Gol ah p= Hy o> “sate ge Fi 53. et iets aie “eee 1024 1022 100 
3 e ¥e Jun 16 Anderson-Prichard Oil Corp__--- Y i, . 4 pt, 8 54% *53 54¥ *53%2 5412 
ER hs Ie i ri a a a A ll Ng 
. i 8 *10 11 *10 = il 
30 Apr 39% Oct 24 Nov 16 34% Jun. Products Co Inc___.___-__ 5 “4% 4% 4, 41 #41 y, Vs roe 
4 Jun 3 #£«zArcher-Daniels-Midland __ = i: aed ae tes as. ts 
and _..No par 28% 28% 28 28 2742 27% 27 27 26 os aaie ashe 1 cee 




















For footnotes see page 23. 
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Bange for Previous 
Year 1947 
Lowest Highest 
Spershare  $ per share 
24% May 37% Feb 
99 May 109% Feb 


9% May 158 Oct 
103 Dec 130% Jan 
38% Jun 55 Jan 
91% Dec 110 Feb 
14 Sep 19 Jan 
10% May 17% Feb 


13% Dec 20% Feb 
99 Dec 132% Feb 
99 Dec 134 Feb 
25 Dec 34 Sep 


66 May 99 Jan 
x98 Dec 112 Feb 


10% May 1834 Feb 
40% May 59 Feb 
23% Jun 34% Feb 
62 Jan 77 Mar 


31% Apr 40 Dec 
105 #Nov 113% Sep 
91 Dec 105 Aug 
215% May 2612 July 
57 Apr 73 July 
111% Dec 121 July 


22% Mar 27% Jan 

5% May 12% Feb 
13 Dec 18% Feb 
17% Dec 29% Jan 
15% Dec 27% Jan 

45% May 7% Feb 
36% Dec 49 Feb 


13% Dec 24% Feb 
7% May 16% Feb 
11% May 25% Feb 
9% May 16 % Feb 
60 Jan 69 Feb 
42% Dec 55% Jan 
18 May 28% July 


45% Dec 54% Jan 


8% Dec 19% Feb 
18. Jun 2454 Nov 
35% Deg 62 Jan 
83% Dec 110% Jan 
17% Dec 20% Aug 


96% Dec 108% Feb 
5% May 12 Jan 
29 Dec 40 Feb 


30% Jun 39% Mar 
12% May 185% Oct 
10% May 18% Jan 


16%4 May 24% Jan 
95 Dec 106% Aug 


28. May 39% Feb 
17% Sep 25% Nov 
21% May 28% Jan 
7742 Dec 10342 Feb 
245% Dec 35% Jan 
19% Apr 325% Oct ° 


133% Dec 150 Jan 


13% L Dec 18% Jan 


Range for Previous 
Year 1947 


Lowest Highest 
Spershare $ per share 


25 May 36 Jan 
12% May x20%8 Feb 


14 May 18% Dec 


281% May 4142 July 
14% May 24% Oct 
2942 Nov 59 Feb 
89 Dec 116 Jan 
455% Dec 67 Jan 
25 May 35% Feb 
3834 May 49% Jan 
3758 May 65 Oct 
8842 Dec 102 Sep 
3% May 6% Feb 
32 May 39% Feb 
7 Dec 13% Feb 


81 Dec 96 Jan 
9% Dec 18% Feb 
30 May 40% Feb 
23 % May 31% Feb 
30% Nov - 63. Jan 
90 Dec 109% Apr 
15% Dec 28% Feb 


25%4 Jun 36% Jan 
95 Dec 106% Apr 
20% Dec 2742 Feb 


13% May 20% Nov 
120 Jan 125 Dec 
9 May 14% Feb 
69 Dec 86% Feb 
25% May 37% Nov 
80 Dec 102% Apr 
1442 May 23% Feb 
26 May 38% Feb 
14 May 22'2 Feb 
80 Dec 104% Feb 
80 May 100 Mar 
84 Jun 95% Jan 
12% May 16% Jan 
6 Dec 


72 Jun 88 Jan 


22% Apr 34% Dec 
561% Dec x55 Jan 
1% Dec 3% Feb 
6% May 8% Feb 
2142 May 34% Oct 
125¢ May 17% Feb 
110 Dec 132 Feb 
38 Dec 48% Feb 
18 Dec 25% Feb 
912 May 15% Feb 
33% Nov 47% Dec 


Range since poo 1 


Range since Jan. 1 


20 May 26 


STOCKS 
NEW YORK STOCK 


EXCHANGE 

Par 

Armco Steel Corp com____-_--~- 10 
442% conv preferred_________100 
Armour & Co of Illinois com____5 
$6 conv prior preferred____No par 
Armstrong Cork Co com____No par 
$3.75 preferred. __......_- No par 
$4 preferred conv______-_-_- No par 
Arnold Constable Corp__________ _5 
Artloom Carpet Co Inc______No par 
Associated Dry Goods common___1l 
6% ist preferred.____________ 100 
7% 2nd preferred____________100 
Associates Investment Co________ 10 
Atch Topeka & Santa Fe com__100 
5% mnon-cum preferred_______100 
Pe RE a ae ee ee 10 
Atiantic Coast Line RR_____No par 
Atl G & W 1 SS Lines common__-_1 
5% non-cum preferred_______100 
Atlantic Refining common______- 25 
4% conv preterred series A__100 
Preferred $3.75 series B______100 
Atlas Corp __--__-- Se ase Ee 
Atlas Powder common. nF pee _No par 
4% conv preferred___-______-_ 100 
Atlas Tack Corp____________No par 
Austin Nichols common_____No par 
Conv prior pfd ($1.20)____No par 
Fn, Fe Ea 5c 


Automatic Canteen Co ot Amer___5 
Avco Mfg Corp (Thc) common___3 


$2.25 conv preferred______ No par 
Babbitt. (B.T)-Inc_._...._--..:.._1 
Baldwin Locomotive Works___-.- 13 
Baltimore & Ohio common __-__100 

4% non-cum preferred____-~~ 100 
Bangor & Aroostook common___50 

Conv 5% £«»preferred_________100 
Barber Oil Corp (Delaware)____10 
Barker Brothers common____---_ 10 

442%. preferred __-__- Sele ee oe 50 
Dareween we Coe... 2 5 
Bath Iron Works Corp___-_----.« 1 
Bayuk Cigars -Inc__._».__.__No par 
Beatrice Foods Co commen_____25 

sue Come pid... ......2.._198 
Beaunit Mills, Inc___________-.2.50 
Beck Shoe (A.S) 454% pfd____- 100 
Beeén Aircraft .Corp___..___-...-- 1 
Beoen-erees. Mr. ...-..._._..~1- 50 
Beech-Nut. Packing Co____-__-__10 
Belding-Héminway _____--_----.-1 
Bell. Aircraft Corp____.-_-_- OP: : 
Bell & Howell Co common. _.10 

4%% preferred —.....--._-~2- 100 
Bem aviseen ns 5 
Bendix Home Appliances____-_ 33 'sc 
Beneficial Indus Loan com___---10 


Cum pfd $3.25 ser of 1946 _No par 
Cum pfd $4 div ser of 1948_No par 


NG I i ae eens kh wo Be 
Best Foods __.._ Pag Oe 
Bethlehem Steel (Del) ‘com_ No par 
Vt MOEN «— ee  ke— 100 
Bigelow-Sanford Carpet__._.__No par 
Birmingham Electric Co___-- No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Black & Decker Mfg Co____- No par 
Blaw-Enost Cé ......-.3..u No par 
Bliss (E W) Co new common_ ___- 1 
Bliss & Laughlin Inc_____+____ 2.50 
Bloomingdale Brothers____~__ No par 
Boeing Airplane Co____-_____-___ 5 
Bohn Aluminum & Brass_.__- ~~~ 5 
Bon Ami Co class A. _-___.- No par 
. £ - eases TO 
Bond Stores Inc__-._-_ 1 
Reveen OO (The). =...2 54 7. 

Borg-Warner Corp common ______- 
3%4% preferred .__...______- i00 
Boston & Maine RR (assented )_100 
Bower Roller Bearing Co___.____ 5 
Braniff Airways Inc___________- 2.50 
Brewing Corp of America____._- 15 
Bridgeport. Brass Co ________ No par 
Briggs Manufacturing —_____ No par 
Briggs & Stratton__________ No par 
Bristol-Myers Co common ____- 2.50 
Sw. Oeeerred _. 8. ans 100 
Brooklyn Union Gas________ No par 
Brown & Bigelow__-.._.___._.__-1 
Brown Shoe Co Inc common__—__15 
$3.60 preferred __-..____ No par 
Brunswick-Balke-Collender __No par 
Bucyrus-Erie Co common______- om 
ee I occ eee cages 100 
Budd (The) Co common__-_No par 
Sf Ee ee No par 
Buffalo ig FS eee aoe 1 


Buff Niag El Corp 3.60% pfd__.100 


gk Spe ae No par 
Bulova Watch Co Ine____________ 5 
Burlington Mills Corp common ___1 
4% preferred ___._._________100 
3%% conv 2nd acauatieanee et ~ 
3%% preferred __.._..____._ 100 


Burroughs Adding Machine__No ner 
. £.... ere a eae 
Bush Term Bldg 7% reterted 100 
Butler Bros common ____.__.-.-_ 
4%2% prefetfed ___.__-______ i00 
Butte Copper & Zine_____-______ 5 
Byers Co (A M) common___No par 
7% participating preferred___100 
Byron Jackson Co —_-.--__- No par 


C 


California Packing common__No par 


SW . DTOTNNOOG 0 tn nein 50 
Callahan Zine-Lead ___.__...-___ 1 
Calumet & Hecla a Copper... __5 
Campbell W & C Fdy_..____ No par 
Can Dry Ginger Ale com. ___1.66%4 

$4.25 conv preferred____- No par 
Canada Southern Ry Co____- - 100 
Canadian Breweries Ltd_____ No par 
Canadian Pacific Ry_..s-_.-_.__ 25 
Cannon Mills __------.u.- No nar 








For footnotes see page 28. 
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Range for Previous STOCKS LOW AND HIGH SALF PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday ag rg Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lc west Highest EXCHANGE Dec. 11 Dec. Dec. 14 Dec. 15 Dec. 16 Dec. 17 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per pe $ per share $ per share 3 per share $ per share Shares 
11 Apr 14% Feb ll Feb 13 18 May il15 Capital Admin class A common---1 "14% 15 "14% 151% "14% 15% *1414 15% 14% 14% 14% 14% 200 
50 May 57% Feb 48% Apr 21 56 Aug 26 $3: preKUGING A. i oe Lo *53 5432 53 542 *53 o *53 54 *53 55 *§3 55 
5% Dec 1542 Jan 3% Sep 20 8% Mar 22 Capita) -Airéines. Inc......-_-....---- 1 57% 5% 534 534 51% 5% 5 he 05 44 558 5% 5% 6,000 
102 Nov 128 Jan 100% Feb 18 11034 Nov 5 Carolina Clinch & Ohio Ry_-_~...100 ~ 105 %4 104% 105 *104 44 108 4 104 +2 105 "2 104% 10442 104% 10412 160 
27 Dec 39% Jan 26% Dec 10 32 July 28 Carolina Power & Light__ -- No par 7 27% 27% 272 2658 27% 26%4 27 26% 26% 26% 27 18,400 
38 Dec 50% Feb 30 Dec 17 41%4 Jan 12 Carpenter ‘Steel Co_..-.-.<..-_-.- 5 32% 3234 32% 32%2 32% 3: 212 31 32 3042 31 30 31% 1,900 
12% May 21% Oct 12% Dec 10 19%4 May 21 Carrier Corp common___-_---.--- 10 12% 12% 125, 12% 12%. 123% 1238 125% 123, 12% 12% 12% 5,000 
35% May 45 Oct 30 Nov 30 ie Jan 8 Conv preferred 4% series____-_- 50 *315_ 32 *31'42 32 31% 3154 31% 31% 31% 31% 31% 31% 800 
6 Jan 7% Feb 6% Mar 1 May 20 Carriers & General .Corp__--.--- 1 TI, 7% “7 Te *7 Ye 7368 *7 le 738 7s 7M, 6% 7 1,000 
2942 May 47 Dec 35% Dec 10 52% Jun 2 Case (J I) Co common. _--—.--_- 25 3534 36% 36! 3654 36% 37 3634 36% 36% 363 35%, 357% 3,700 
132 Dec 158% Jan 130 Feb 5 147% July 15 7% preferred oils iaiipidinntninpiedie ae *134% 13534 13442 13534 135 135 135 137 136 136 135 135 60 
494% May 64 Feb x50 Nov 10 Sete May 15 Caterpillar Tractor_......_.... No par 5442 5432 54%, 54%4 53%4 5414 54 5442 5334 54% 54 5442 6,000 
17% May 28% Dec 22 Feb 13 3942 Jun 9 Celanese Corp of Amer com__No par 32 32% 32% 32% 31% 32% x305—@ 3158 30%, 30%4 3038 30% 15,800 
x97 Dec 108% Jan 97 Feb 10 105 July 2 $4.15 lst prelerred______-_NNO par “98%, 99% 9834 99% 99%4 100 x100'4 100% 100 100 99°, 99% 800 
130 Dec 156 Apr 123 Feb 11 i40 May 27 1% Snd-peeterred: _.. +... 100 *130 132 132 132 132 133 42 130'4 1331 ‘130% 132 130% 13042 80 
19% May 32% Feb 22% Feb 28 34% Jun 25 Celotex Corp common-__-_-_-__-— No par 26% 261% 2612 26% 263g 265, 26°3— 26 26% 26% 26 26% 3,900 
19%, Dec 21% Feb 18% Dec 16 20% Tan 45 5% preferred Sale she badine nnd ae 1842 18%4 "18% 1834 1844 19 18'4 18% 18% 18% 18% 18% 500 
x17% Dec 22% Feb 164% Jun 21 18% Feb 7 Central Aguirre Sugar Co___.---~- 5 16%4 163, 163 16% 1634 1654 163 167% 1634 16% 1634 16%%4 4,500 
7% May 14% Jan 6%4 Feb 28 ll¥4 Sep 1 Conte! Poiury Co. u2..u6ccac~s- 1 95% 9% 95% 934 Glo 93% 95 %e 9% 95% 944 9% 9% 4,200 
ns bye Sh aon asia 5% Dec 17 12%8 Jun 30 Central of Ga Ry Co vtc____No par 6 638 6% 6% 5% 6% 542 534 Sa 542 5 556 3,300 
wien aa iio 22% Dec 17 38% July 6 5% preferred series B vtc____100 24 24%4 2434 25 24% 25 24 24 23 24 22% 225% 1,600 
75% Dec 10% Jan 7 Nov 22 8% Mar 3 Central Hudson G & E Corp__No par 7 7% Te 1% T's Ts 7 7M 7 7 7 7 1,800 
100% Dec 116 Feb 100% Nov 8 108 Jun 8 Central Ill Light 442% pfd___-- 100 ‘103 104'% 104 104 104 105} 2 103 105 ‘103%. 105 10342 105 10 
77% Dec 96% Apr 74 Oct 8 83 May 27 Central NY Pr Corp 3.40% pfd__100 *78% TW 7834 78354 733g 79%s 79% 81 80'2 81% $1 81 1,600 
42 May 1242 Jan 7¥%Jan 6 39% Nov 1 tCentral RR of New Jersey__-__100 32 4 ped 33 34% 34 3444 33 33% 32 3248 32% 33 4,400 
11% Dec 16%4 Oct 104% Dee 16 15 May 21 Centra] Violeta Sugar Co__--~_- 9.50 10'’2 10% 10%8 10% 1042 10% 10%, 10% 10% 10% 10%8 10%%4 2,500 
9% Dec 1434 Feb 7% Dec 8 11 Jun 29 Century Ribbon Mills_____--_-_ No par 73 8 “7% 8 Ye e734 8 73% 8% 7% 7%, 7% 734 900 
22% Nov 35% Mar 20 Dec 17 28% Apr 1 Cerro de Pasco Copper Corp_-_-_-- 5 21% 21% 213% 21% 2144 21% 21% 21% 20% 21% 20 21 4,800 
1153 May 21% Jan 12% Nov 30 20 May 24 Certain-teed Products___._..---~- 1 te 13% 13% 13% 13 338 12% 13% 13% 13% 13% 135% 8,400 
2042 May 30 Oct 24% Feb 28 33 Jan 14 Chain Bek Go... ....<ks..00 No par 25 25 25 25 25 25 24°%4 24% 2442 24% 25 25% 1,100 
19% May 27 Feb 17% Feb 18 26% Jun 11 Champion Paper & Fib com__No par 2342 23% 2336 23% 23% 234% 233, 233%, "23% 23% 23 2346 1,100 
100% Dec 110% Jan 90 Feb 16 100% Jan 6 e650 pecterred — 2.2.5 No par 91% 93 9058 93 92 Sg 93 93 9334 94 9312 94 150 
1042 May 20% Feb 8 Dec 3 15% Jun 8 ee ge | | Sn 1.25 8% 9 9 9} 9% 9% 9 9 *B he 9 8 le 812 1,600 
23 Jan 80% Oct 25% Mar 16 30 May 8 Chesapeake Corp of Virginia____~- 5 28% 281% 28% 28% 27142 2814 27% 28 274% 28 *2742 28 300 
40%, Dec 54%4 Jan X31% Dec 3 45%, Jan 9 Chesapeake & Ohio Ry common__25 32% 325% 32% 32% 32 3238 32 32% 31% 32 3158 317% 37,300 
81%2 Dec 102% July 76%, Nov 10 90 Jan 29 342% convertible preferred___100 7853 78% 7834 78% 79 80 80 6042 804 80% 8042 80% 1,800 
3¥2 Apr 738 Feb 4 Feb fl 9 July 13 Chic & East Ill RR Co com__No par 5! 52 558 dy 538 51, ‘5g 5 V4 “5 Sk 5 ¥e 5 Me 1,800 
5%4 May 12%4 Jan 7% Feb 11 17% July 14 Cee Boh 3c eee 40 165% 107% li 11 11} 11% 10% 11% 103 1l 10% 11% 2,000 
6'2 May 12% Dec 9 Nov 30 1458 May 21 Chicago Gorp (The) 2..=.+..-..... 1 10% 107% i05s 10% 103g 105, 10%8 105% 10% 105% 10% 102 10,500 
oa nd 8% Feb 6 Jan 24 12% Juiy 13 Chicago Great West Ry Co com_-_50 i0% 10% 10 10! 95, 10% 95% 95g 10 10 10 10 1,000 
33 May 155%, Feb 12 Jan 2 22% July 14 6% . preterred..2 tee 50 19 193 185, 19! 184 18%4 18%s 187% 18‘4 18%% 18% 18% 1,900 
434 May 104% Jan 7% Jan 2 155% July 13 Chic Ind & Louis Ry Co class A__25 “9% 10 10 10% 934 10% 93% 95% 9 9% 942 9% 2,200 
2%4 Dec 6% Feb 4% Mar 16 9%%.Jun 30 6 OOS ee in eee) a No par 5% 5% 538 5% 5% 54 5 5% "434 5% 5 5 1,200 
6°%4 May 14% Feb 73%, Mar 16 13 4% July 13 Chic Milw St Paul & P vtc__Noe 8%, 842 8% 84 84 8% 8 8% 8 8s 8 le 8 Ye 17,600 
23% May 38% Feb 30 Apr 15 41142 July 13 Series A preferred vtc__-_~_~-- 100 32% 335 34 34% 335, 34 333% 335% 33% 33) 32% 33% 9,500 
1342 Nov 27% Feb 14% Dec 17 2338 July 15 Chicago & Northwest com_--_No par 15 1514 15 1542 14} 15 145, 14% 14% 15 14% 14% 8,100 
334% Nov 54% Feb 35 Feb 1) 49% July 15 ee Oe ae eae ee 100 3634 3634 36% 36% 36 3614 36 36 36 36 35% 357%, 5,500 
20%2 Jan 34% Dec 26%2 Dec 17 40 May 21 Chicago Pneumat Tool com__No par 29 29 29 29 2842 2812 283, 285% 27% 28 2642 272 900 
5144 May 56 July 4934 Mar 20 57 Jun 2 $3 convertible preference__No par 51% E2'% 52 52 52 52 *50 52 50 5112 *50 Sl 300 
oe Soe 2a 25% Feb 18. 424%2.Sep 7. Chic Rock Is & Pac RR Co__No par 33% 335% 333% 34% 3358. 33% 33% 34! 33%, 34 32 3342 9,909 
: ook # ae 45% Jan 22 72% Oct 22 Conv preferred series A__---~ 100 64%4 6434 6434 6534 65 65% 65% 653 65% 653 645% 65 5,000 
10%4 Dec 15% Feb 10 July 22 15% Oct 20 Chicago Yellow Cab__------~ No par *12% 3% *12%, 13% *12% 13% ‘1234 3% 12%  -I35 13% 13% 300 
15% Jan 21 Feb 14% Feb 11 1934 May 27 Chickasha Cotton Oil____------- 10 *169 17 16%3 16% 16 16 16 16 *16 16% *16 1648 300 
4% Nov 72 Mar 23%, Nov 3 45%, Apr 2 Childs Co common eR Se 3% 3% 3% 4 3% 3% 4 4 37% 3% 3%, 3%, 3,700 
a ‘ — 44% Oct 1 63% May 3 5¥%e% preferred _- iattlns 53 53 52 52 S5l¥%e 5142 ‘51142 861% 51% 51% 51% 52 190 
32 Dec 42% Mar 31 Feb 16 42 Jun 24 Chile Copper Co TS aa 25 35 37 35 35 *341. 36 34 36 "34 36 36 37 140 
56% Sep 664 Oct 50% Nov 30 6534 Jun 10 Chrysler Corp__-- eR 53%, 54% 54% 55 53% 54%, 535% 543% 53% 5334 53% 54 19,200 
23 Nov 295% Jan 23% Feb 4 29%4 Jun 17 Cineinnati Ges & Elec com____8.50 a 27%8 272 27% 274% 27%. 2734 «27% 2734 27% ‘273 28 2,400 
96 Dec 111 Feb 90 Nov 9 10 May 26 4% preferred__ ee 96! 97 x954% 96% 97 97 97% Y97be 97% 97% 97} 97% 240 
21% May 28 Feb 19% Nov 138 May 17 Cincinnati Milling Machine Co___10 y 0M 21 2042 20% 20% 2014 20} 20% 20% 20'2 20% 20% 1,600 
3742 May 4s'2 Jan 36% Jan 26 43% July @ Cc I’T, Finanelal Corp......-_-.. No par 43% 433% 4 4334 42% 43% 2 425% 2 42% 42% 43 7,100 
2744 May 34144 Nov 25% Dec 17 3a) x Ga ae City Ice & Fuel TSes> me 2634 21% ‘2638 26%, 264% 26% 26 26% 26 26 25% “26 1,700 
8 May 11% Feb 72 Mar 9 10 Jan 2 City Investing Co common-__-_--.- 13% 8 73% 1% TP a 73% Tle 75% T% 7% 7% 8 700 
78 Dec 94 Mar 76 Dec 7 84142 Apr 20 5%2% preicrred 100 7642 8 7642 %8 7642 78 7642 78 *76%¥e 78 7642 178 
1254 May 20% Feb | 15%Jan 6 21 May 24 _ City Stores ine le ae 5 18% 19 1842 18% 18% 184% 17% 18% 18 18% 734 18 2,300 
23. May 34% Nov 2734 Mar 18 38% Aug 5 Clark .Zauipment. Co. .........4~20 31 3 30% 31 29% 30 28! 28! 28 28 12 28) 285% 1,500 
= s eS 176 July 12 176 July 12 Cc Cc c & St Louis Ry Co com .100 1€0 185 160 185 160 185 60 185 160 185 160 185 
85 Jun 95 Jan 80 Jan 29 88 Jun 4 5 non-cun protege naan in ae ‘E2 8&5 *82 85 &2 &5 $2 85 82 85 *R2 85 
34% Nov 43% Jun 34% Feb 10 4214 Oct 20 Cleve Elec — rating com__No par 381% 3842 387% 387% 38! 58% 32 3! 3912 39% 3912 39 fs 4,900 
107 Dec 115% Feb 10512 Jan 6 lli‘’.Jun 7 $4.:0 pre rred. __No-par 107'2 109 109 109 107%4 10 LOf 10383 107 1081.2 108'2 108! 20 
27% Jun 35% July 22% Nov 30 3442 Apr 9 Cleve Graph Bronze Co com_ 2442 24% 24% 25 v44e— 2414 23 24 2342 23% 235 23°38 1,800 
106 Nov 109 Mar 105 Oct 15 108 %2 Jun 25 5’> preterred fa da 105% 106 10548 107 165 Ys 106 106 106 105%2 105% 105 105! 130 
71 Dec 101 Jan 69% Nov 9 782 May 20 Cleve & Pitts RR Co 7% gtd-_- 50 70 72 70 72 70 “2 70 72 70 72 ‘70 72 ; 
42% Dec 57. Feb 40 Sep 23 47% May 19 Special gtd 4% stock-~_.--_--_50 20% 42 so%e. 428 = ge rr Se 32 i A 
144% Dee 24% Feb 13% Dec 17 18% Mar 22 Climiax Molybdenum _.__No par 134% 135 13142 13% 13% 135% 13% 135% 133g 135% 1344 13% 12,100 
32 May 39%4 Mar 23% Nov 9g 35% Jan 5 Clinton Industries Inc_.._----- 1 2642 27% 2642 25% N2534 2534 2514 2542 24% 25% te 24% 1,700 
Sen ocala Fs ae 4%; Dec 3 1058 Jan 5 Clopay Corp ee 1 5% 5% 5% 5% 5% 5% 5's 5% 5 5% 5 3,900 
34 Dec 48% Mar 27'2 Dec 16 36% May 17 Cluett Peabody & Co com_ i _No par 29 29% 29 29% 28% 2914 2734 2842 272 27% 27%, 273% 7,260 
140 Dec 154 Feb 137 Feb 10 147 July 13 1% preferred. Linge tb <a pietie 100 139 141 *139 141 1279 139 129 141 138 142 138 142 50 
89 Dec 9142 Dec 76'2 Dec 17 92¥%2 May 20 4% cum 2nd preferred cae ch Gale 100 ‘79%, 801% 80 80 7934 793 78} 781 76! 76% 7642 T6'2 500 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest ‘Lowest Highest EXCHANGE Dec. 11 Dec. 13 Dec. 14 Dec. 15 Dec. 16 Dec. 17 the Week 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
141 May 482% Nov 136 Dec 16 183 Jan 2 Coca-Cola Co (The) common_No par *137 13934 *135 139 137 37 137 37 136 137 137 137 1,600 
x61% Jun 65% Jan 60% Dec 2 63% Jun 8 ee on sade ee “60% 61% 61%2 61% *613 621'o “6114 62% 614% 61% 614% 61% 220 
1140 May 1155 * May 1332 July 1 1332 July 1 Coca-Cola Internat Cogp____No par *1100 *1100 “1050 °1050 *1070 : ‘1070 a ee: 
33. May 56 Jan 321%4 Nov 12 45% Jan 2 Colgate-Palmolive-Peet com__No par 3442 345% 3414 345% 33% 345% 34 34% X32%4 33% 323%4 33% 4,700 
87 Dec 10542 July x87% Sep 10 96 Apr 20 $3.50 preferred ____._-._--__No par *885— 90 “885 90 885, 885, “89 £0 *=89 30 “89% 91 140 
23% Dec 46 #eb 15 Nov 5 25% May 18 Collins & Aikman___----~.-- No par 15% 1534 1534 15% 15% 15% 1534 15% 15% 1534 15% 15%4 2,900 
18 Aug 22% Oct 16 Feb 11 2634 May 21 Colonial Mills; Inc_--..----~--3-- 20 185 185% 18% 1842 18% 18% 18% 18% 18 18% 17% 17 Ye 1,500 
12 May 18 Oct 12% Feb 11 22%% Oct 23 Colo Fuel & Iron Corp com_..No par 175% 18 17% 18 17% 17% 17% 17% 17% 17% 17% 17% 5,900 
16% May 20% Feb 16 Feb 11 22%, Oct 22 5% conv preferred____--_~--- 20 18% 18% 19 19 185 18% 1858 18% 1835, 18% 18% 18) 1,000 
8 May 17% Feb 93% Nov 30 18% Jun 25 Colorado & Southern Ry com___100 “95g 934 934 9% 934 97 Glo 9% 93% 9% 934 93, 670 
942 May 17% Feb 11 Nov 24 18%4 July 15 4% non-cum lst preferred____100 “77 1134 lli4%2 11% 11 115% 11 11% 11 11% 11 11% 1,290 
8 May 16% Feb 9% Dec 1 17% July 14 4% mnon-cum 2nd preferred___100 9% 9% 95. ~9% 9% 95 934 10% 10% 10% 10% 10% 320 
21% Dec 32% Jan 204% Dec 1 32% May 15 Columbia Broud Sys Inc el A__-2.50 21% 21% 21% 22% 21% 22 215g 22% 21%4 22 21% 21% 2,700 
21% Nov 3242 Jan 20 Nov 30 31% May 12 Class B_-:- Pts Sade 6b *21 21% 214% 22% 213%, 213 134 22le 21% 22 21% 21% 1.200 
r 10 Apr 12% Oct 10% Feb 13 4% Jun 24 Columbia Gas "System Inc ___No par 1073 10% 10%, 11% 1034 107% 1034 11 105, 10% 105, 10% 16,700 
115% Dec 22% Feb 7%, Sep 28 13 4%4 May 21 Columbia Pictures common__No par 9 9 948 91 81 91 858 854 85% 834 834 9% 4.600 
63 Dec 86 Mar 50 Nov 30 7842 Jun 15 $4.25 cum preferred w w_.._No par 53 53 *50 52% 51% $12 51 5242 50 51 50 50 300 
30% May 39% Aug 28% Feb 27 37% Apr 16 Columbian Carbon Co_____-._No par 29% 25934 30 30% 295, 30 291% 2934 293 29% 29 30 6.200 
36 Dec 50 Feb 35% Feb 5 43%, Jun 4 Columbus & Southern Ohio Elec__10 36% 3642 37 37% 36% 36% 363% 36% 363 36% 364% 37 3,600 
36 May 48% Oct 36% Jan 23 533% July 15 Commercial Credit common-_-_-_--_- 10 48 4814 4812 4834 48% 48% 48 485% 47% 48% 48 4812 3,800 
87 Dec 115%2 Feb 90 Jan 2 104 July 7 3.66% petterred -J--.-.-.=-- 100 9342 9354 93 93 V4 93% 93%, 93% 93% 94% 95 944%. 94% 860 
20% May 26% July x16 Nov 30 29% May 26° Commercial] Solvents_.__._____No par 17% 17% 17 17% 16% 17% 165g 17% 17 17% 16% 17 10,000 
2% May 4 Jan 2% Feb 10 334 Oct 19 Commonw'lth & South com__No par 3 3% 3 3 Ys 3 3% 3 3 3 3% 3 3% 54,300 
94 Dec 123% Jan 90 Dec 14 106 Apr 27 $6 preferred series___._..__.No par 91% 91% 90% 91 90 9034 9058 91 91 91 91 91% 3,700 
25%. Nov 3354 Jan 25 Nov 30 293% May 14 Commonwealth Edison Co____-~_~_ 25 25 25% 25% 2556 25% 25% 254% 25% 25 252 25% 253% 17,900 
82 May 14% Jan 842 Feb 11 11% May 20 Conde Nast Publishing Inc___No par ty 8% 858 9 858 858 9 9 8% 8% B% BY, 1.900 
23% May 33% Nov 28 Dec 16 36% July 12 Congoleum-Nairn Inc_._~_~~- No par 2942 29% 29% 2912 29 29 29 291% 28 29 28, 2834 2'300 
30 Apr 35% Feb. x241%2Dec 9 32 May 21 Consolidated Cigar_____-___- No par *25%2 26% 26 26 *2512 26% *25% .26 *25 252 25% 25% "200 
4% May 7 Feb 4 Sep 8 6¥2 May 21 Consolidated ‘Coppermines Corp-__5 4% 4% 4 4% 4 4% 4% 4% 4% 4% 4 4% 3,300 
21 Nov 29% Feb 21 Mar 5 25% July 12 Consol] Edison of N Y com___No par 22 22% 22 22% 22 22% 21% 22% 21% 22% 22 22 \, 19'100 
10442 Nov 108% Mar 103% Feb 10 107% July 6 $5 preferred. -_____=__.--- Nopar *105% 106% 10652 106% 106%4 106% 10634 106% 107 107 10634 1063 1100 
11% May 20% Feb 11% Mari6 x18% Jun 11 Consolidated Grocers Corp__-1.33 43 *12% 12% x12% Tt 12% 12% 12 12) 12% 12% si%6 «6443 2.600 
10% Dec 1542 Feb 8% Nov. 18 12% Jun 21 Consolidated Laundries Corp__---_- 5 #834 9 9 “9g 93% 9 9 9% 9% 9%, 9% "900 
40% May 544% Jan 37% Nov 24 51 Jan 2 Consolidated Natural Gas____-~-~- 15 40°4 4034 40%2 43% 4012 40% 40% 41 40% 40% 39% 401% 5.900 
17 May 30 Jan 19% Feb 11 28 Aug 27 Consol RR of Cuba 6% pfd_._-- 100 21% =21% 21%, 21% 21 2 21 21 20% 20% 20% 20% 3.100 
12% May 19% Feb 11 Feb 24 15% May 12 Consolidated Retail Stores Inc__—1 *12 12% 12% 12% *113%4 12% x113%% 115; *11145- 11% 11% 11% 600 
ae : A Me ex 8% Dec 8 15% July 6 Consolidated Textile Co Inc__ ~~ 10c 9% 9% 9 9% 834 9 9 9% 9 9% 9 9 2.500 
10% July 17% Mar 74% Nov 10 16% Mar20 Consolidated Vultee Aircraft=—--_- 1 934 10 9% 10 9% 9% 93% 95% 9% 91% 9% 93% 14.500 
30 Dec 38% Feb 29% Dec 17 35% Jun 17 Consumers Power Co com_.-_No par 30% 30% 30% 30% 30 3034 30% 30% 30 30% 29% 30% 2,800 
99% Dec 114% Feb 9842 July.?6 106% May 25 $4.50 preferred ____.__~--i No par *102% 102% 10242 102% 10234 103% 10334 104 104% 104% 104% 104% 580 
Ziel io: ils 100. Sep 27. 105% Dec 6 $442 preferred___..__.- 2 No par -104 .104 10434 104% 104% 105 "104% 105 105 105 105 §=105 170 
32 %4 May 48 — 33% Dec 1 42% Jan 5 Container oerie of America ae a p= By ot a 35 35% 34 35 3344 33% 33% 34% 2.500 
94% Dec 10412 July 90 Oct 18 99% May 25 4% preferred _....--.-.-._.+ 00 : 2 “9112 /2 9342 93% 93 93 “9212 94 “92% 94 
11% Dec 20% Feb 10% Mar 17 17% July 13 Continental Baking Co com_:No par 13% 14 1334 13% 13% 13% *133%_ 135% 1312 131, 13% 13% wien 
94 Dec 106% Apr os Ys Mar 23 924% Sep 3 $5.50 preferred ___..--~___ No par “8844 8854 8844 88% 884 88% 88 88 865% 87 8634 86% "190 
30% Dec 445% Feb ¥g Nov. 30 40 May15 Continentai:'Can Inc common_-_-_ _20 : 30% 3138 31 3142 305 31 30% . 31 305 31% 30% 31% 16,800 
95 Dec 11034 July os Qct 7 99 July 13 $3.75 preferred __________- No par “95 9672 *944% - 97 *95 9612 "95 9642 *95 9612 954% 96 200 
9 May 13% Feb 8% Nov 10 13% May 21 Continental Diamond Fibre_._.-_- 5 856 9 834 8% 8% 87% 85% 856 83%, 854 834 834 2,500 
44 May 55% Dec 4842 Mar 17 64% Oct 26 Continental Insurance___-~--_-~- mn *60'2 6154 61 6154 61% 612 60% 60% 593 6012 59°94 5934 1,600 











For footnotes see page 28. 
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Range for Previous 


Year 1947 
Lowest Highest 
Spershare $ per share 
6%. May 125, Feb 
35 Apr 55% Dec 
12% Apr 27% Oct 
14% May 19 Feb 
43 May 55 Dec 
12% Jun 17% Oct 
a4 Dec 55 Feb 
12% May 20% Feb 
51% Dec 61 Jan 
18%. Dec 32% Feb 
8842 Dec 105% Feb 
88 Dec 105% Jun 
61% Sep 753%, Jan 
170 Dec 195 Aug 
4% Dec 8% Jan 
234 Dec 4%, Jan 
26% May 40%2 Feb 
97 Dec 107 Mar 
l1l% Dec 16 Oct 
22% Dec 30 Jan 
41 Dec 5258 Mar 
25 Apr 34% Oct 
98 Dec 108% Feb 
105% May 130% Oct 
22% May 37% Feb 
66 Dec 96 Jan 
22 May 34% Oct 
13% May 21% Jan 
165 Jan 165 Jan 
12% Dec 17% Sep 
82% Dec 101 Maer 
x16 Dec 19% Feb 
24% Oct 274%e Nov 
6% May 12% Feb 
113% Jan 147 Dec 
56 Jun 70 =Mar 
4% May 6% Feb 
12% May 21% Dec 
129 Feb 132 Apr 
18% May 30% Feb 
19% Aug 26% Sep 
90% Nov 97 Sep 
14% May 23% Oct 
16% Jan 24% Oct 
24 Dec 35% Jan 
82% Dec 101% July 
84 Dec 101% July 
12% Sep 23% Feb 
11 Sep 20% Feb 
33 Aug 45% Oct 
31 May 46% Oct 
29% Dec 38% Feb 
32% May 45% Mar 
5% May 10% Feb 
6% May 19% Dec 
25% May 44%, Dec 
20% Dec 2742 Mar 
59 Aug 62% Oct 
10% May 13% July 
17% Jan 26% Oct 
16 Oct 22 Jan 
20% May 31% Feb 
35% Apr 47 Jan 
42% Nov 50 Jan 
17% Dec 24% Feb 
11% May 18% Jan 
15% Dec 19% Oct 
25 May 40% Sep 
49 May 55% Oct 
19¥%, Dec 34 Feb 
28% May 39% Oct 
16% May 21% Jun 
45% May 76 Jan 
36% Sep 42% July 
98% Dec 114% Feb 
914% Dec 104% Oct 
14 May 23 Dec 
80 Dec 98% Feb 
10% May 19 Feb 
145% Nov 17% Nov 
i173 May 197 July 
115% Dec 129% Aug 
92% Dec 107% Sep 
110% Sep 115% Jun 
14 Dec 9% Mar 


Range for Previous 


Year 1947 

Lowest Highest 
Spershare $ per share 
19% Jan 25% Aug 
16 Nov 24% Apr 
14% Dec 51 Jan 
4242 May 48% July 
163 Dec 19842 Oct 
“18% Dec 25% Feb 
88 Dec 109 Feb 
15% Aug 2742 Feb 
104 Dec 111% Feb 
4% May 8% Feb 
50% May 65% Feb 
10% May 16% Feb 
33% May 39% Jan 
2 Sep 3% Jan 
11% May 19% Feb 
145. Dec 171 July 
13542 Dec 156% Feb 
47 Jan 57% Oct 
15% Dec 24% Mar 
46% May 59% Oct 
9% May 7 Dec 
11% Dec 19% Jan 
27% May 38 Apr 
102 May 107 Mar 
3% Dec 4% Dec 
8% Dec 12% Feb 
47% May 67 Feb 
63 Nov 85 Mar 
71% May 13% Feb 
Dec 24% Feb 

10% Nov 25% Jan 
32% May 50% Oct 
x6¥%e Dec 13% Aug 


164 


157 


Range since Jan. I 


Lowest 
$8 per share 


6 Feb 


46% Feb 11 
14 Mar 16 
19% Mar 
x49% Mar 


13 Feb 


42% Mar 2 


9% Nov 
50 Feb 
18 Nov 
88 Nov 
86 Oct 
56% Dec 

164% Oct 

3% Dec 

1% Dec 
29. Fev 
94% Aug 

9 Dec 


x21 Mar 


17% Nov 
363% Nov 
24% Dec 


91% Feb : 


95 Dec 
21 Nov 
65% Dec 


25 Dec 
12% Feb 
155 Apr 
7Y%e Dec 
69 Dec 


12% Nov : 


15% Dec 
7 ° Feb 
122% Feb 


48 Marll 


4% Feb 
18% Feb 
133 Jan 


21% Mar 16 


19 Sep 
85 Oct 


13% Mar 


145% Dec 
18% Feb 
24% Feb 
8242 Nov 
84 Sep 

85. Nov 

8% Sep 
27 Dec 
31% Dec 
29% Feb 
38Y, Jan 

1% Feb 


14% Feb 


- 


32% Mar 16 


20 Apr 
56 Dec 


8% Dec 13 
22% Mar 18 


11% Dec 


19% Dec 17 


29 Feb 
11% Nov 
47 Nov 
32% Feb 
97 Feb 
90 Feb 


x18% Nev 


83 Jan 
12% Feb 
12% Dec 


94 Feb 


111% Aug 


115% Dec 


177 Mar 


Mar 18 
113% Jan 


Highest 
$ per share 


10% Jun 24 
69% Jun 18 
19% Apr 16 
33 Jun 14 
55 July 12 
21% Oct 22 
49 Nov 1 
15% Jun 15 
67% July 14 
2334 Oct 15 
97% July 
98 July 
66% Mar 


hobo 
ae 


SS © 


5% Jan 
3% Feb 
39% Jun 
98% Jun 

13 Jan 15 
24% Dec 13 
26% May 27 
4642 Mar 6 
34% Jun 1 


~ 
bop Dod 


103% July 14 
129 Jun 1 


28% Jun 14 
78% Jun 2 


34 Jan 17 
17% Aug 9 


177 Jun 4 


13% May 21 
88 July 30 
17% May 18 
24% Jan 13 
13% July 15 


150 Aug 2 


61 May 14 
12% July 21 
28% Sep 1 


137 July 2 
x31% May 26 


30% Jun 10 
94% Jun 24 
20% Jan 2 
17% Jan 6 
28% July 14 
31% Aug 4 
94 Jun 17 
94 Jun 10 
15% Jan 5 
13% Jan 9 
42 Jun 15 
46% Jan 2 
345% May 24 
50% Jun 24 
13% July 12 


39% July 15 
58 July 15 
21% May 17 
60% Jan 9 
13% May 24 
26% Oct 23 
16% Jan 10 
28% Jun 2 
46 Jun 10 
46% July 29 
19% May 26 


x19% May 21 
20% Oct 19 
2 


41 Jun 

56 Apr 21 
23 Jan 5 
40 Jun 16 
19 Feb 24 


67% Apr 15 
50% Oct 22 
106% Jun 15 
106% Oct 22 
31% Jun 21 
98 July 16 
20 May 15 
18 May 20 
188% July 9 
12442 Jun 17 


99% Jun 3 


116 Jun 22 
15% Jan 2 


Range since Jan. 1 


Lowest 
$8 per share 


18% Nov 
13% Oct 


12% Dec 10 


13% Dec 
38% Feb 


31 Dec 
145% Dec 


82 Mar 8 


105% Dec 
92 Dec 

5% Jan 
26% Nov 
11 Feb 
32% Feb 

14% Nov 
13% Feb 


139. Feb 
123% Feb 


49% Feb 


13% Dec 
19% Nov 


x55 Dec 


45 Aug 
55% Feb 
12% Feb 


9% Mar 18 


12% Jan 


x29% Jan 


97 Feb 
4% Jan 
9% Feb 

50% Feb 

59 Sep 
4% Nov 
9% Nov 


7% Mar 17 


Sep 27 


Highest 
8 per share 


25% May 27 
20% May 18 
19%Nov 1 
22% Jan 8 
46% May 15 
175 Jun 17 
33% Dec 1 
19% May 17 
92% Jun 1 
164% Jan 2 
106 Jan 12 


8% Jun 24 


66 Jun 1 
16% Oct 21 
37% Jun 10 


2% May 24 


23% July 7 
166 Oct 21 
147 Oct 26 
56% Jan 9 


17 Jan 6 


27% Jun 14 
74% Jun 14 


49 Oct 6 
76 Jun 3 
20% July 6 
15% July 9 
16% Aug 27 
34 Jan 8 
104 Junl0 


6% Nov 4 


16% July 12 
65% July 15 
68% Apr 14 


9 Jan 14 


20% May 17 
11% Jan 5 
49% May 3 


7% Mar 30 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Continental Motors_-__-_--___--~__ 1 
Continental Oil of Delaware___-__5 
Continental Steel Corp sii so wees 
Cooper-Bessemer Corp common-_-__5 
$3 prior preferred ~ .__No par 
Copperweld Steel Co common__._-_5 
Convertible pref 5% series____- 50 
Cornell Dubilier Electric Corp__-—- 1 
Corn Exchange Bank & Tr Co__-20 
Corning Glass Works common ____5 
3% % poeterred. na 100 
Cum pfd 3%% ser “of 1947. __100 
Corn Products Refining com ____25 
7% wreterred <2... 5 
> a ge Oe oy eee oe 1 
Coty Internationai Corp____----~_ 1 
Crane Co common. _--.-~-~-25 
3% % preferred_.___..__---.-.109 
Creameries of America____-_------l 
Cream of Wheat Corp (The)---~--2 
Crown Cork & Seal com__-____-_2.50 
$2 preferred______....___._No par 
Crown .Zellerbach Corp G08 cin 5 
$4.20 preferred______._____No par 
$4 2nd preferred___._._._-_--__No par 
Crucible Steel of Amer com__No par 
5% conv preferred_.___-....- 100 


Cuba RR 6% non-cum pfd____100 
Cuban-American Sugar common-_-_10 


Po ee see 100 
Cudahy Pacxing Cu common____- 10 
4%% ~ preferred... .._.......... 100 
Ce: Pee ING eee 5 
Cunningham Drug Stores Inc__-2.50 
Curtis Publishing com-__—_ ~~ No par 
Re eae No par 
Prior preterred_._........... No par 
Curtiss-Wright common --------- 1 
SR yh SR a ee 1 
Cushman’s Sons Inc 7% pfd__--100 
Cutler-Hammer Inc __---~----~ No par 
Dana Corp common__-__----------1 
3%% pfd series A____----_~- 100 
Davega Stores Corp common___2.50 
5% conv preferred ___--_--_-_ 20 
Davison Chemical Corp (The) ---1 
Dayton Pwr & Light common_____-7 
Preferred 3.75 % series A__-__ 100 
Preferred 3.75% series B_____100 
Dayton Rubber Co____--------- 50c 
Decca Records Inc__--------_-_ 50c 
Deep Rock Oil Corp__.----------- 1 
Deere & Co common____-_--~ No par 
oo OY es, Saeeeee e 20 
Delaware & Hudson__-------_-- 100 
Delaware Lack & Western______50 
Denver & Rio Grande West RR 
Escrow ctfs for com__-----~-- 100 
Escrow ctfs for pfd__------_- 7: 


Tmt TN icici ecw 
Detroit Hillsdale & SW RR Gor Ziae 





Detroit-Michigan Stove Co____.--_ 1 
Detroit Steel Corp 1 
ys, eS 2" ee 5 
Devoe & Raynolds class A_-~-~ 12.50 
Diamond Match common____No par 
6% partic preferred__________ 25 
Diamond T Motor Car Co____---~- 2 
Distill Corp-Seagrams Ltd__-----~ 2 
TP SI iia ie nicetbni annie 1 
Dixie Cup Co common____-_-~- No par 
GREE Same No par 
ee No par 
Doehler-Jarvis Corp____-------~--~ 5 
Dome Mines Ltd__---------- No par 
Douglas Aircraft ~.-.------~~ No par 
Dow Chemical Co common____—— 15 
$4 preferred series A__--~__ No par 
$3.25 2nd preferred_____~~ No par 
Dresser Industries common _-___-50c 
3%4% conv preferred____---- 100 
Dunhill International______----~- 1 
Ee eee No par 
Du Pont de Nem (EI) & Co com__20 
Preferred $4.50 series___-~- No par 
Preferred $3.50 series__——~ No par 
Duquesne Light 5% ist pfd__--- 100 
W G Olgar. Corp_.._........-.... 5 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Eagle-Picher Co__-------------10 
Eastern Airlines Inc_---_------~-. 1 
Eastern Corp common__--_.- cae |) 
Eastern Stainless Steel] Corp__----_ 5 
Eastman Kodak Co common-__---_ 10 
6%. mrerearree <4... 4 100 


Eaton Manufacturing Co new com.2 
Edison Bros Stores Inc common-__-1 


4%% preferred______________ 100 
Ekco Products Co common-____- 2.50 
4%2% -preferred______________ 100 
Elastic Stop Nut Co----------._- 1 
Electric Auto-Lite (The). _---_ 5 
Electric Boat common______-_----_ 3 
Convertible preferred______ No par 


Elec & Mus Ind Amer shares___--_ 
Electric Power & Light com__No par 





$7 preferred No par 
$6 preferred__.___._______-- No par 
Electric Storage Battery_____ No par 
Elgin National Watch Co________ 15 
Elliott Co common__-___________ 10 
54%2% conv preferred__._______ 50 
S% preferred —........._._._ 50 
El Paso Natural Gas_____________ 3 


Emerson Electric Mfg Co_________ 
Emerson Radio & Phonograph____5 
Empire District Electric Co 1 
Endicott Johnson Corp common__25 

4% preferred 100 








Equitable Office Bldg_.._.___.____ 1 
Erie RR common No par 

5% preferred series A__._____ 100 
Erie & Pittsburgh RR Co_______60 
Eureka Williams Corp____._______ 5 
Evans Products Co___.--._______5 
Eversharp Inc ~_________-_______ 1 
Ex-Cell-O Corp __ 3 
Exchange Buffet Corp_._______ 2.50 


ae 


LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday 
Dec. 13 Dec. 14 Dec. 15 
$ per share $ per shere $ per share 
7%, 8% 7% 7 iba 75 77s 
56 5634 56! 57 Ye 56 567 
15% 15% 157s 15% 15% 157 
25 25% 25 25 25% 25! 
34 54%2 54 54% 54 54 
16% 17 16% 162 16! 161% 
48 49 "48 49 48 48 
11! ll’ 11 11% 10%, 11 
50° 51 50! 51 5012 50% 
19% 19% 19 19% x19 195% 
92 92 93 93 x91l4ma Q91lle 
91 92 91 92 92 93 %e 
57 7s 56 34 73% 7 57% 
173 173 173 173 i2¥%2 172 
3% 344 3% 35g 3 3 
30°4 31% 30% 31 3042 31% 
9442 GB 9442 96% 944% 98 le 
9% 9% 9% 9% 9 9'4 
24% 24% X2358 2334 235% 24 
1873 19 18 18% 18 18 %4 
38 38 3742 37% 3742 37% 
24% 25% 24% 25 25 25% 
95% 95% 94 94 95 95 
#95 98 “95 96 Ye 95 98 
22% 22% 215% 21% 21% 21% 
66%2 68 6636 665s 66% 66% 
25% 26 *25% 26% 26 26 
15 15 15% 15% x15 15 
*160 °178 *160 178 160 178 
8% 8% 8 Bl4 8 8 
70 71 6942 69% 69 73 
12% 2% 13 13 125% 125 
16% 172 1742 17% 17 172 
734 8 7 7%, Tl 7% 
#122 130 125 130 125 130 
4834 49 48% 49 48% 49 
1% 8 Te 7% Te 7% 
22% 23 22% 23 22% 23% 
*132 140 132 140 *132 140 
253 262 26! 26% 2542 26 
2042 20% 20% 20% 20% 20% 
*87 88 *87 88 *87 88 
16% 16% 16% 16% *14%, 15% 
14% 14% 145%, 14% *14% 15% 
19% 19% 19% 19% 19 19% 
25% 25% 25 253% 25 25 “s 
*90'2 92 91 91 *91 92 
9042 90% 91 91 *91 92 
9% 9% 9 9% 9 9% 
9 9% 9% 10 10% 10% 
29% 29% 29 29 2842 2842 
33% 34% 33 33% 325% 32% 
34 34% 3334 34 *33% 33% 
407 41 4042 40% 40% 40! 
9 9! 854 9 8% 9 
267 27} 36°%4 36% 26 27 Ye 
*46 46% 46% 46% 472 472 
20% 20% 20% 20% 20% 20% 
*58 62 *58 62 58 62 
Bl 9% 85% 8% 8% 87% 
"23% 24 23% 23% *23% 23% 
11% 113 11% .115% 1l4%e 12 
20% 21% 20% 20% 20 20 4 
39% 39% 3934 3934 40 40 
*42 43 42 42 42% 42% 
12% 12% 12% 12% 12 12% 
15% 15% 15% 15% 15% 153% 
*14% 14! 14% 14% 14% 14% 
29% 29! 29 29 29 29 
47 47 46% 467% 46% 47 
10% 10! 10'%2 10% 10% 10% 
31 31% 31 312 31% 2% 
11% 12 11% 12 11% 12 
52% 53 51 5112 51! 52 
48% 48142 48% 4814 48 4812 
*9914 9934 99% 99% *100% 101% 
104% 104%4 10434 105 *104 105 
20% 20% 19% 20% 20 20% 
85 8642 *83 861 *83%2 86% 
*12'% 14 *12%, 14 *12% 14 
*12% 12% 12% 12% 12% 12% 
171 172 171 172 172 172% 
*118% 119% 118°4 119% 119 119% 
97%: 97% 97% 98% 98 9842 
*115% 116 “115% 116 *115% 116 
*11% 12 11% 11% *11% 11% 


LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday 
Dec. 13 Dec. 14 Dec. 15 
8 per share $ per share $ per share 
18% 19% 19 19% 18% 18% 
15% 16% 15% 16 15% 16 
14%, 14% *144% 14% *14 a 
14 14 13% 13% 13% 13% 
44% 4412 44% 44% 43% 444% 
*160% 162 161% 161% “161% 163 
31% 31% 31% 31% 32 32% 
14% 14% 14%, 14% 14% 14% 
90 90 *89 92 90 90 
11% 11% 11 11% 10%4 11 
“92 96 *92 96 92 92 
62 6% "6% 6% 642 62 
41% 42% 41 41% 40% 41%2 
"144% 14% *14Y%, 14% 14% 14% 
*33% 35 *34 36% *34 36 
2% 2% 2 2% 2 2% 
20% 21% 20% 21 20% 21 
151 152% *150 153 *151 153 
*135 139 *136 139 *137 139 
49%, 50% 50 50 49%, 49% 
*14 14% 14 14 1334 14 
19% 20% 20 20 19% 19% 
55 55 56 56 *54% 56 
*43% 45% "44% 45% *44 45% 
68%, 68% "66% 68 *66% 68 
x13% 13% 13% 13% 12% 13 
14% 14% 144% 14% 14% 145% 
14% 14% 14% 14% 14% 1444 
30 30 3042 30% 31 3134 
*99 100 99% 99% *99% 100 
4% 4% *4Vg 5 4% 4% 
13% 13% 13% 13% 13% 135% 
554% 55% 55% 55% 56 56 
*61 66 *61 66 *61 66 
4% 5 4%" 4% 4% 4% 
10 104 10 10 10 10% 
842 9 BY 8% 8% 
37 37 36% 36% 36 36 
*4% 4% *4% 4% 4% 43% 


“Ie th 


~ 
AANNOOU- 


| 


Sales for 
the Week 
Shares 
41,900 
9,800 
2,500 
3,500 
350 

4.400 

0 

2,700 

iu 

»,900 

40 

100 


2.000 

900 
3,700 
1.600 
300 
22U 


> 


to 


.5C0 
800 
200 

,600 


rs 


11,500 
800 
1,100 
600 
11,100 
20 

900 
23,400 
2,700 


1,900 


2,200 
190 
700 
600 

3,000 

10,600 
180 
160 

2,100 

28,700 

1,300 

14,200 

1,500 

2,800 

4,800 


7,400 
1,100 
11,000 


7,800 

500 
1,000 
3,600 
1,000 

300 
1,700 
8,400 


600 
1,800 
350 
3,000 
2,700 
20,600 
2,906 
5,100 
400 
1,100 
8,200 
500 
100 
2,000 
4,900 
900 
1,700 


400 


Sales for 
the Week 


Shares 


* 1,800 
11,900 
1,000 
2,000 
20,000 
20 
3,000 
1,000 
110 
3,900 
10 
1,100 
9,400 
1,000 
38,400 
12,800 
600 


800 








For footnotes see page 28. 
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ES 
STOCKS LOW AND HIGH SALE PRIC 
revious Wednesday Thursday Friday Sales for 
Baniear 1947 Range since Jan. 1 NEW soar Seece Goteting gery ——— Dee 15 Dec. 16 Dec. 17 ine Wek 
Lowest roth — ae = Par é share £ per share $ per share $ per share $ per share $ per share Shares 
Spershare $ per share $ per share $ per share F per 3 
\, y, \¥, vA 1 39 39 42 *38% 40 *39 3934 1,900 
44 May 60 Jan 37 Nov 30 54%, Jun 10 Fairbanks pases & Se "20 = > a4 4 - a bot $$, + 21%. 22 22 22 Va 22 22% 4,300 
25% Jan 31% Feb x19¥% Nov 30 334%, Oct 28 Fajardo Sugar Co 0 _ sti a i. oa sein Sate 231. 23% 235% 23% 23% 23% 600 
pitts 20 Apr 14 28% Oct 29 Faistatf Brewing Corp__---~~~~-~- 23% 23 “a “oa 3 . Tn  13%a 1% 7 Ye 1% Ve 1% 43,100 
4% May 9% Feb 5 Nov 24 11% Jun 16 Farnsworth Televis’n & Rad Gerp_-1 Bib Bhs, oie sas “4% 14% 14% 14% 14% 14% 14% 14%- 2,200 
1 ¥, Feb 20 16 Oct 23. Fedders-Quigan Corp ------~~--—- 144 4 san a 4 ++ +h 36% 36% 36% 3634 800 
+ ade sa sade tant 35 ing & Smelting Co__--2 *36% 37 ss 6 3642 37% 3642 36% 2 ze 
32 May 42% Mar 35% Feb 11 43 Jun 3 Federal Mining m g wae | ee 17%. 17% 17% 17% °17 17% *17% 17% 17% 17% 800 
16% Dec 23% July 16 Marill 20% May 22 Federal-Mogul Corp -------- mene : _ M4 : aa B% 5% 53a 5% «5% 5% 5% 2,500 
.7 oy Seae oe ok ally a ieets: teautwea Wak ure Gem at 27% 275 274 27M 27 927% 27% 27% 27% 27% 27.27% 2,700 
19 Apr 28% July 20% Feb 10 31% May 14 Federated Dept Stores com___-_- — aur = 8 aan. ie 90% 90% 901. 90% 90% 92 91% 91% 690 
9742 Dec 107% Jun 90 Feb 9 99% Jun 15 4%% preferred -~-——-------- 5 2034 203 290 21a 20% 20%. 20%, 203% 20% 20% 20 20% 1,100 
20 Dec 26% Feb 20 Feb 10 24% Sep 1 Felt & Tarrant Mfg Co.__-------- 1 £1934 20 4 19% 1% 19% 20 *19\% 20 *19% 20 *19% 20 300 
20% May 26% Jan 18%Marl7 26%Jun 9 Ferro Enamel Corp__------------- ” BK: ae idee ae xietes 
36 36 1 261 36! 25 3 66%%4 *65 %e 6642 6 2 > 3 : 
46% May 59% Feb 53% Feb 28 69% Oct 26 Fidelity Phen Fire Ins N. Y.----- 10 66% 66% GS ¥e 66% a0% 66 4 ae + pag y> ti IR Sane 
42% Jun Feb 42 Dec 1 53 Jun 29 Firestone Tire & Rubber eee — Ve Bi Sp Ps Pe sual, seat °104. 104% °104 1045, $104. 10454 200 
104 Sep 107% Aug 103% Nov1g8 107% Jun 7 4%% preferred -_-------- No. “544% 55 $54 55. ®53% 55 *53% 55 54 54% 54% 5454 400 
51% May 62% Dec 49% Mar 16 59% July 12 First National Stores___.~~-~- o par +9 4 eas ox? 7 17 17 16% 16% 16% 17 °17 17% 800 
1442 May 21% Jan 14% Feb 20 20% Aug 9 Firth (The) Carpet Co----~-- - par rh fe ans 295 pa 28% 29% 29%, 29% 29% 29% 29% 295% 7,600 
24 May 39%2 Oct 28 ¥3 Nov 29 42% Jun 14 Flintkote Co (The) common-__No par 4 - deg ~s 4 sa °97 98 98 98 *98 100 98 98 100 
99 Dec 110% Feb 96 Dec 9 x104 May 27 $4 preferred_-_-_--------- Mo per . 29-29% x28 28 27a 27% 27% 27% 26% 26% 1,900 
30 May 41% Jan 26% Dec 17 36% May26 Florence Stove Co__-----~-~- No par 29 -# 13% 133 13% 13% 13% 13% 13% 13% 13 13% 4,600 
13 Dec 17% Jan 13 Dec 17 1542 Jun 24 Florida Power Corp___.---~---- 1% Pom 13, 13 13 123, 12% x123 1234 12% 12% 12% 12% 1,500 
18 May 24 Aug 12% Dec 17 21% Jan 6 Florsheim Shoe class A_----- No par : - 43 3.400 
} 25! 243 5 24% 24%4 24% 2434 2 24% , 
144% Jan 40% Dec 23% Feb 11 40% Jan 12  Follansbee Steel Corp_..--------- 7 —" = a ee wr — 9% 9% 9% 9% 9% 9% 2800 
9 May 15% Feb 9% Mar 17 12% May 24 Food Fair Stores Inc___.~-~--~--- br 30. xX29% 30 294 29% 285, 29% 28% 29 27% 28% 8,400 
sales pote i Se 27% Dec 17 47% Jun 14 Food Machinery & Chem Corp_-_10 RAs a ~~ re on os 82%. 83% 83 83 30 80 250 
91 Dec 110 July 80 Dec 17 105 Jun 21 3%% conv pfd__-------_-__- 100 “84% aoe oni 934 og 93 Ye 92% 92V 91Y> 92% *91% 92% 140 
-- — —a eae 82% Nov 10 92% Dec 16 3% % preferred -~_~---~~----100 381 2963: x26 Ve 26 Ve 25% 2534 25, 25% *95V, 2534 25 26 1,300 
19% May 33% Des 26% Feb 37 © 38% May3i = Foster-Whesler Corp common.--20 "26% 2 *235% 2436 23% 25 23% 24% *235% 24% "23% 243% res 
23% May 26% Jan 22 Mar 16 25% Jan 5 6% prior preferred______--_--- 25 + 107 10% 107% 10% 10% 10% 10% 10% 10% 10 10% 2,800 
—aiey 6 6S en OS Bet ee ee a heer % BY Ble B34 8% 8% Bi. BS Biz B44 8% 8% 2,200 
poe > ag val Sony a 8% Aug 9 10 May 15 Franklin Stores Corp IPO cit bite. a 1 fs eo” 447, 447% 447 444 44 Vo 44\4 44 1 44 V4 442 44% 44 \y 1,200 
36% May 50% Feb 35% Feb 13 75% Oct 22 Freeport Sulphur Co___.-~~--~-- 10 244% rae aati Bo 11% 11% *1l%™ 11% *11% 11% ll’ 11% 300 
11% Nov 22 Jan 10 Feb 18 12% May 18 Froedtert Grain & MaltingCo Inc_1 a 1 8 mate 29 8 21% 21% 21 21, 21% 2134 21% 21% 3,600 
18% Dec 39 §=Jan 17% Mar 12 24% Jan 5 Fruehauf Trailer Co common--_--_-_ 1 21% a ane - 7. i °76 7163 144. 16% “74, 16 180 
17 Dec 103% Mar 74 Sep 28 u4 Aug 4 GH weeterres ..20 12 et 100 7642 T6%2 2 
G 4 #63 3 3, 33 5% 6% 6% *6% 63 6% 6% 1,200 
8% Dec 17% Feb 6% Dec 15 10% May 21 Gabriel Co (The) ~----_---------- 1 6% o> A on Hh oa 6% 6% 6% 6% 6% 6% 8,500 
5% May 10% Oct 6% Dec 2 10% May 22 Gair Co Inc (Robert) com__------ 1 . 6% 173% 17% 175% 17 174 17% 17% 16% 17 *165%_ 17% 4,400 
18% Jun 21 Jan 16%Dec 16 20 Jan 5 6% preferred -_--__-~-------- 7 a a ia 1. we 9% 9% 9% 9% 9% 9% 1,100 
Ne i aR <3 . at thas imo 50 40 40% 41 41 41 41 40 41 40 40 *39% 40 1,400 
iia Be st 39 Nov 9 48% Aug 19 5% conv preferred___---—--__~- 13 ns 13% 13% 13% 13% 13% 14% "13% 14% "13% 14% 200 
12% May 17% Feb 12% Feb 27 17% July 21 Gamewell Co (The)___------ No par - 4 Pty 2 173 17¥ 17% 17% ®17 18 17 173, 200 
14% May 22% Dec 16% Nov 30 23%, Jun 16 Gardner-Denver Co____--~-~- No par 17% 18 6 4 6Y, 5% 5% S%: 8% 5% 5, 5% 5% 2,800 
4% July 9% Feb 5% Feb 11 9% May 20 Gar Wood Industries Inc a aaa . 6 : a B+. o9% 29% *281%% 30 ©2814 291, 828% 29% 200 
36% Aug = 430" Feb 28) Dec 1 8645" May 20 Pe ang mgm ae 16% 17— 16% 17 1634 16% 16% 167 16% 16% 2,500 
14% May 23% Dec 1654 Dec 17 26% May 4 Gaylord Container Corp__---- 1. aa 16% 7 Rye 16% 16% 16% x14% 15 14% 143 14% 14% 13'500 
10% May 16 Oct 11% Feb 13 18% May 15 General American Investors com_-1 7 16% 16% eine 2 105 °104 | 105% #103 104 *104 + +105 104 105 ta 
100 Nov 109 Jan 99% Mar24 105% Jun 30 $4.50 preferred ___-___--_____- 100 106, 105 + 4 46%, 4644 46a 46% 45% 46 2454 45% 3,200 
48 Apr 58% Oct 434, Nov 10 634% May 15 General Amer Transportation____5 ¢ 4642 46% onan 2 ome 103 103 °103 106 *103 106 °103 106 100 
x101 Dec 102 Dec 10054 Jan 6 106 May12 $4.25 pfd series A____--~-- No par 101 105 le A 10% 10% x10%e 10% 10% 10% 10 10 1.700 
9% Oct 13% Feb 8% Feb 28 11% July 13 General Baking Co common__-_-_- 5 10% 10% “a” in 8 og 161 °157.. 161 159. 159 “157 161 60 
149% Dec 185 July 146 Apr 1 159% Dec 1 $8 preferred_______----__- No par 19 158. aB% 104 10% 10% 10% 11 10% 11% 10% 11% 1,900 
330s Wee 18% Jan 9% Mar 17 14% May 3 General Bronze Corp____-------~- 5 10% 10% , 4 ; 
, 3/, 3 Y, 3 9Y 9% 9% 9% 9% 4,80) 
8 May 14% Feb 9 Nov 3 15 July 14 General Cable Corp. com___-_No par 9% 9% a 4, oun 8 By od 8 o 2 oan on + ini 
72 Apr 83% July 72% Sep 23 82 Jun 21 4% 1st preferred____________100 a. Le 291 30 2934 29%, 293% 293% 229%, 29% 29% 29'%4 2,700 
37 Sep 4742 Feb 28% Nov 30 44% July 15 4% conv 2nd preferred___-_-~- 50 *29 29 Ya + ie oa tae is, 18% 18% 181, 18% 18%. 1'300 
23% Dec 33. Feb 18% Dec 17 24 Jan 2 General Cigar Co Inc com___No par “ 19 19 va oune: sae 130 132% °131 133 131% 131%, ©1313, 133 10 
137 Dec 160 Jan x125_ Nov 9 144 Jan 28 7% preferred__——___-----___- ll > a pg i aa 38% 39% x38% 39 38% 38% 381, 38% 29.400 
32 May 39% Feb 31% Mar 11 43  May27 General Electric Co____-__-- No par 39% 39% 3914 39! 39% 39% 39% 39% 39% 39% 39% 39% 5,200 
34% Dec 45% Jan 34 Mari9 41 Jun 8 General Foods Corp com_-___No par +4 39% oa 4 = ta 099 26 °90 95 290 95 200 
87 Dec 103 Aug 87% Nov 9 96 Jun 2 $3.50 preferred ___~____--_No par 90 92 4 117 x11% 11% 11% 12% 12% 12% 12% 12% 18,200 
10% Dec 16% Mar 9 Mari3 13% Jun 17 General Instrument Corp__----~-~- 1 11% 12 11% e ha Peg js de saan Ont 51% 51% 51% 51% 1'300 
43 May 54% July 40% Feb 13 53 Oct 25 General Mills common-___-_-- No par *50% 32 | 7 50% ae ahs ve Bs doy o1sste 150% °123% 12444 123 123% 200 
123 Dec 131% Feb 118% Feb 25 128% Jun 2 $@ preferred —..... ...--...+- 100 2123" 124% 1234 107! °104% 106 2 104% 106 Ya #105 107 °105 107 pis 
100 Dec x122 Feb 97 Feb 10 108 Jun 3 3% % conv preferred____----_ 100 *104% 107% 104% 107%2 V2 ; 
. LOW AND HIGH SALE PRICES 
Range for Previous STOCKS ~ Thur Frida Sales for 
eta ~~" oleae NEW ToMANGE —T _ srs ong g ba J on ier Dec. i7 the Week 
apne ae ner tenon 8 per share $ per share $8 per share $8 per share $ per share Shares 
Spershare $ per share 8 per share $ per share Par 8 per share pe 7 : n = cs aa re pag omy 37,400 
51% Jan 65% Feb 50% Mar 16 66 Nov 1 General Motors Corp com__-_----10 57% 58% f 58% 58 8 an 8 Fm ty 12286 129% 122% 1221, 122 122% 1,000 
120% Dec 129 Mar 119 Oct 7 125%Jun 1 $5 preferred___._____--_ —-No par *122 Ye 123 122% 122 * oo et 14 oe eee re oper 800 
94 Dec 107% Sep 93% Feb 17 99% Jun 14 Preferred $3.75 series____— No par *95 34 96 96 96 2 e ‘8 saan = 13%. sak °19%. 1B 1,400 
13% May 19% Jan 12% Mar 17 17% Jun 10 Gen Outdoor Advertising__-__No par ,13% 13 va 13 a = aste 8% 24% 24% 24% 24% 2/800 
18% Oct 20% Dec 16% Feb 11 26 Nov 20 General Portland Cament Co__--1 25 | 25% 25 | —_ ~ on 4 aoa apie ia te a% 13% 7,600 
135% Dec 26 Feb 12% Nov 24 18% May27 Gen Precision Equip ee 13% 14 yet tre oe 23 3M% 3 3 3 3 800 
at May den atereb: 8 4% May 21 . ——— one ~rssoergg aad ae ‘. wie <- 11. 113% ll% 11% 11% 11% 11 11% 11 1l% 30,500 
11% Dec 16%. Jan 11 Nov 17 15% dun 24 Gen Public Utilities Corp--__---- Vg s . ao: oem <a ee po ery gst 1700 
an aa a anon Spies 2 wie * = 353 ° 3% 125 *123% 125¥ *123% 125% 123% 123% 122% 123 90 
125 Oct 140 Feb 120 Sep 15 128%-Jan 29 6% preferred --------------- 100 123" 125% 123 V2 ate a% 47, ty 4%, 5 5 5 9,000 
3% May 6% Feb 4% Mar 11 6% May 24 Gen Realty & Utilities______---- 10c, 4% 5 5 _ - % a Ye =. one 23% 23% 23% 23% 1400 
18% May 29% Oct 22% Feb 11 30% Jun 14 General Refractories__._~~~- No par 24 a 24 V4 24 va ao V4 oe V4 om = 26% 26% 02644 27 1/300 
26 May 36% Jan 24% Nov 15 31% Jan 12 General Shoe Corp_--—~~—-------~_ 1 *27 27 "2 "27 == ’ 120 ©6120 119 119 119 119 119 119 200 
101% Apr 124% Jan 110% Feb 13 132% Oct 23 Gen Steel Castings $6 pfd___No par 119 - 119 119 | 1 4 es = 3% + Ail 33% 83% 3,600 
265% Dec 35% Jan 22% Dec 17 29% May 18 General Telephone Corp-_----~--- 20 23 ia 23 % 23 . = 8 rs 7 ante 22% 23 22% 2234 23 23 1/500 
oe Dee 108 o— cane * ; " 101m Oce 15 Te eee. ogy REE 100 “101% 103% “101% 103% ©1014 103% 101% 103% °101% 103 ¥%2 *101% 103% ee 
95 ~— Dec 06 pr pr 4% PD ---+------+---- 2 /2 A, i os : : 7 
21% May 40% Feb 18% Dec 10 30 Jun 17 Gen Tire & Rubber Co com-__-_---~ 5 19% 20% ,19% 20% 19% i a x V4 ba V4 a. V4 ana =. — 
85 Dec 108 Jan 80 Nov 3 90 Mayi12 4%% preferred_______------~ 100 *80 82 *80 82 °80 = om 4 on 7 om 76 thes 
81 Nov 98 Feb 72% Jan 23 82% May 19 3%.% preferred___.___--_----~- 100 *72 76 72 76 72 s 
sy 9 By 3% ¥ 91 
23% May 36% Dec 27% Feb 13° © 39% May21 Gillette Safety Razor com___No par 335% 33% 33% 33 Ye x3134 3 Yq 3 4 2, Ry pam 2 “n = . ame 
90 Dec 105% Jan 88 Dec 14 96% Jun 2 $5 conv preference____.-~_ No par *86 88 86 88 68 8 eae re lie = pice dy 8.480 
174% May 30 =6Feb 17% Dec 17 25 May 15 Gimbel Brothers common--_-_-_-_---- 5 17% 17% lz% 18 ana TY% ho hot ze V2 ou 1 . “See 
85 Dec 103. Jan 75 Dec 16 85% Jun 3 $4.50 preferred______.---_ No par *715 Ya Tle 75" 78 bt 78 Jo aoe aah ou. 20% 20% 4000 
22% Dec 26% Nov 19% Nov 10 28 May 18 Glidden Co (The) com_-_---_- No par 20% 20% 20% 21 ‘ 20% 20% an 8 tee a red oa oan See 
5142 May 58 Sep 48% Feb 4 55% July 6 4%2% conv preferred_______-_-- 50 *49 50 49 49 49 , a a 2 a8 a a + .ane 
5¥e May 7 Feb 4 Mar 6% Oct 28 Goebel Brewing Co___-_..------~-_~- 1 5'2 5% 08 ao ak 8 —-_,* oom i 4 onan san 4 onan pee 4 
104% Jun 124 Oct 113. Mar 10 122 Nov 1 Gold & Stock Telegraph Co_-_-- 100 118 11g “108 120 | = os oh 14% is 14%. 14% 5,900 
21 Dec 33. Feb 14% Dec 16 24% May17 Goodall-Sanford Inc___-----__--10 15% 15% 15% 15% 15% 15 V2 ont ana ante + sa sete 3800 
49 Jun 71% Feb 47% Mar 16 6442 Oct 26 Goodrich Co (B F) com___-- No par 57 57 575% S7% 57% 58% a on 4 By t+ Ain oan te ee 
99% Dec 106 July 94% Mar1ll 103% Aug 11 $5 preferred__________-_-- Nopar *101 102 101 | 101% 101 101 a aii by a ais 0.000 
41% Dec 61% Feb 38% Mar 17 50% Oct 23 Goodyear Tire & Rub com___No par 41% 41% : 41% 42% al'4 42% ae Beg oun V2 sat Vi osante at 4 poe 
95 Dec 109 Aug 96% Mar 18 105% Oct 4 $5 preferred ~...._.._-~~-- No par *100% 101% 100" 101 "% > 101 | 0 ae Pg 9 ett tat aa 
134% May 24 Jan 15% Dec 17 23% Jun 14 Gotham Hosiery ~-__--~-~~~-- No par 155% 15%4 15% 15% 15% 15% 15! VY, 5% V4 8 ’ 
; : , 
3 May 8Y% Oct 3 Nov 10 5% Jan 2 Graham-Paige Motors___-_---____ 1 3 3% 3 314 3. 3 Ye ?. 2 3 3% pF a a 
5% Dec 8% Mar 5% Feb 17 8% Apr 23 Granby Consol MS & P___------ 5 6 Va 6% 6% 6% é 6% 6% Ph», i V2 Ret, B+ ab Pet Pe 
he ani nee 15% Aug 2 18 Oct 20 Grand Union Co (The) new-_--- 10 *16% 165% 16% 16% 16 % 16 ‘2 642 *16% 62 aon eae + 
12% May 21% Oct 18 Feb 11 35 Oct 22 Granite City Steel______-_-__ No par 28 28% 284% 28% aoe 28% 28 28 2742 . oat ae uate 
23% Dec 33 Jan 23. Nov 7 31 May 26 Grant (W T) Co common__-_----- 5 24% 24% 24% 242 24 24% 5+ 25 _25 Me a: Va oe ’ oe 
90 Dec 107 Mar 89 Nov 99 Jun 15 3% % preferred ___.__----_-__ 100 *92% 94% 944% 95 om 7. 94 96 95 96" waa meat Pe 
9 May 14% Feb 9% Mar 18 14%Sep 2 Grayson-Robinson Stores com__--1 *11% 12 12 12% 12 12% 2? 12 42 4 13% oak 4 ae po 
28 Dec 37%2 Feb 29 Mar 27 40 July 14 $2.25 conv pfd_-__-__-~--__ No par *31 33 *31 33 °2k 33 31 33 32 32% 8 
12 Dec 17 Sep x12 Dec 14 15% May 21 Gt Northern Iron Ore Prop__No par 14% 14% 1435, 14% x12 12% 12% 12% 124% 12%2 12% 12%2 6,700 
34% May 49% Feb 36% Feb 11 50% May 15 Gt Northern Ry 6% pfd__-_- No par 424% 43 43 e 43% 4342 44 42" 43% 41 a 41% = rn 
20 Dec 27% Mar 16% Dec 16 23% Jun 1 Great Western Sugar com__-_No par 17 17 Re 16% 17 16: 16% 16) 4 16% aa ean ‘s “- 
133 Dec 163% Jan 132. Feb 27 145% Jun 17 7. eee ee 100 136% 136% *136'% 136 *1365 136% *136% 136% 136% 136 4 136% = 4 - 
59 May 70, =~-Feb 60 Apr 10 77. Jan 27 Green Bay & Western RR_~_~-- 100 *71 74 “1 0 = "7316 73) 76. 73 if - 
29% Oct 35% Aug 29% Feb 21 40% Jun 9 Green ( te Ge gre... 602 1 *36! 36% 36% 37 3634 36% 37 37 | 36% 36% 37 Teas aap 
1442 Dec 21% Mar 13% Sep 24 174% May 17 p pce ivanay & _ Corp__No par *13% 14% "13% 14% 137 13% 13: 13%%4 135% 13% 13 ¥ 8 é 
Greyhoun orp (The)— i 
9 July 12 Nec mn Feb 5 13% May 17 a, EEE SE TEL 3 10% 10% 10% 10% 10% 10% 10% 10% 10% 102 10% 102 aa = 
92 Dec 105% Feb 90%Dec 14 98 Jun 4 4%% preferred______________ 100 *90 891% *90 91% 9042 90% “91% 92% "91% . 92% 91% thee 6.700 
we dee 16% Nov 30 25% July12 Grumman Aircraft Corp________ 10 18% 19 19 19% 18% 19% 19% 19% 19% 19% 18% 5% 3'100 
4% May 8% Jan 5¥% Mar 9 9 Jun 14 Guantanamo Sugar common_____- 1 5% 5% 534 5% 55% 5% 5% 55% 2 5 ¥2 5% : 5 R ‘s . 
78 May 95 Dec 85 Feb 7 97 July 21 $5 conv preferred_________ No par *94 94% *92 94 *92'2 94 *92 Ye 94 #92 Ys 4 92. ce. aie 
6% May 14% Feb 12% Nov 24 20% Jun 23 Gulf Mobile & Ohio RR com_No par 15% 15% 15% 16% 15% 16 15% 157% i3 2 15% 23 8 5S » 4+ 
31% May 51 Dec 44 Feb 10 58% Jun 16 $5 preferred___.._._________ No par 749% 50% 50% 50% 50 650 50 50 49 50 48 -¢ ae 
57% Apr 16% Dec 57Y%. Feb 10 81 Jun 21 Gulf Oil Corp..__._____-_.. 25 68% 69% 69% 6934 69% 70 69% 69% 68 Ye 69 V% 68 ¥4 694 — 
13% Dec 164% Sep 14 Jan 2 18% July 9 Gulf States Utilities Co______ No par 16% 16% 16% 16% 16% 17 16% 17 16% 17 16%4 16% , 





For footnotes see page 28. 
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—- for Previous 
ear 1947 - 
Lowest Hi Range since Jan. 1 STOCKS 
ghest Lowest iat NEW YORK sTO 
hes CK 
Spershare  $ per share , Highest EXCHANGE Saturday _— LOW AND HIGH SALE PRICE 
$ per share $ per share pec. 11 D -_ Tues day Wednesday 
“ ec. is - y z . 
Par $ per share 5 ous, 26 Dee. 15 awwsey Friday Sal 
3 H per share $ per si ec. 16 De A. ales for 
2% Dec 39 Jan 31. Frees share $ per share $ per share o-1% the Week 
14 Jur ta nn 154% Nov “4 se Oct 15 Hackensack Water -- $ per share Shares 
un 19% Feb 121 N c 4 Sep 15 Halliburton Oil Well Cementing. 45 *31% 32 &31Y ‘ 
$a — 19 Jan 12s mes ~~ ye May 22 Hall (W F) Printing esate. ear 18%, 18% 18 %4 aa =e 31% *31 313 
“4 Dec 112. Feb 79 = & e May 21 Hamilton Watch Co com...._No pa 13 13. Pats > 18% 18% : : 31 31 *3 3 
102% Dec 108 ¥ 79 Mar 22 89d atch Co com____-_ No par A 3. *} 133 ov" 18 184 30 31 . 
F Sep x101% - an 12 4% conv ref pat 125% 125 95 ve 13 13 13 ¢ o 1848 175 7 600 
1942 Apr O71 Feb 10 107 Jun 16 preferred_._____-~__100 : ~ Nig 12% 12% 12 2: 13 13 13 s 17% 9,706 
Hy 2742 Dec 21% Feb 2 Hanna (M A) Co $4.25 a G02 80% 8 2% 12% 12% 12% 2: 13 13 aches 
a Va Arad ~ — 146% July 30 1308 nn 28 — bison-Walk Refr oo tees “No a3 t... 105 104 108 sf? A 80 80 rh a. ‘a A Ys 125 . 125% 1 ann 
Zi ‘ ferred — £37 94Y_ 937 a *10442 ; *80 1 , 
6% May 10% F vem wt Dec 16 34% May 15 pre e weer ri: i & 23% 23%, » dens pnt 2 105 *104% = ; 8012 , 
2b y Hart Schaffne 147 149% #147 23% 23% 2° ‘ 2 105% *105 190 
75¥4 Dec 1004 : 1 Dee 17 7% Jur : r & Marx___-_- 16 BOS thy 147 149 v2 *147 23 23 23% 231 ~ 106 
2 Apr 59 _7% Jun 4 Hat Corp of Am 22M 22! 22 «oat, 147 14942 °147 Py a tn, 23% 23! 4 
6 May 12 F 59 Dee 9 79 Jan 5 é : . er c.ass A___- 1 <4 22 224 59 oe 14912 147 1491 232 23%2 6 
’ 2 eb 65 Fe ‘ 414% preferred 54% 5% BS 4 22 Ye 22 22: ; 49 Ye *147 500 
a. = 958 Oct 6\% Fe i ry neh Hayes Industries Inc Berrie *39 62 oe ~ SM BM 5% "5 i rt gaa 21 V2 21% 
5 Dec 35% Jan x20 Mar 10 26! re te 10 Hayes Mig Corp ee “73s 8 1% 13 he be 62 62. oo 5% 53 —~ 
26% Jan 5 Hazel-Atlas — 2 e3 , 8 i“ 734 73 > >. 5 62 a 8 500 
22 May 303 as Glass Co_--.---~----5 i 87% 8% 85 ‘ 1%. 1% “73 61 62% 
J 4 Jan 20: > _—— 22%, 22% Pt PS Hi, 8! 8! ia 8 7: m3 160 
os iar 103% Apr 8 Jan 27 —— 12 ‘Hecht Co common She 21% 22 21'2 22 wn aa 8 8 U4 ie: Ee 1,100 
oeay 42%4 Feb 293% Dec 1 : un 25 3%4% preferred__ -—=sietS 3384 28% ee: a3 7 sete 20% 205 opm ‘ 5,900 
x95" Dec 108 July 9yo- coe = a —_ Heinz (H J) 2 peat setres 78 «82 oa — #22 22% 229 020s «29 a rastoaierte tots ”, 600 
10'S Sees ee 231 77 , a 3.65% preierre pe - 31 31 * 18 B2 “8 “33. <4 22 22 2 
“14 Ma Bikes set oe 24% Nov 30 Helme (G Wi So Mr n ae 100 IT42 «99 — 30 22% 29% nyt “80 3% 80 rc 600 
5 ay 22% Feb 13% Nov 1 : 35% Oct 29 7% non-cum prefer ee 10 22% 23 921 fe “93 99 98 9: 29%4 30 30% 31 
saa 4 Sep 63 Feb 4134 De nd co 22% May 21 Hercules Motors erred new__25 3434 25 - 2 22% 22% 22% — 93" 9842 984 98 4 4 1,5¢0 
sat oe 134 Mar 120%4 Dec 14 Rtas, aoe 4 Hercules Powder common___ me oer 135, 14 14 rt 35 33 am 3% 222 227% £29 > + ao 
ae Sep 24a Ovi 5% preferred ____ ‘on’ 42% 423 ee 14 14% 14 34%, “34 486345 300 
"20 Sep “wa a4 * Mar 22 1234, sel 27 ere Chocolate com ; pone 121% 123 123% aa Rip ae 41% 42% 42! a “44 1,100 
2 Jan 17 ; Aé conv ee Dé 255, 255 caer. aint 20%4 122 2s 92 2 43 ,100 
— --- poe a 78 Oct “a > meg May 20 Heyden’ Chemical Cor . -------9 *18 1842 L 118 2 118% 118%. 25% <0 26 26 x 2 tix € 3 320 
10% J ; se%e'yun3s 342% cum seeteriell.. oo 2044 -20% 184 —— 18 18 17% a a ‘ 117 : 118 260 
5g un 143 De a "oe de _.100 peste < 2 21% \ oe "3 173. . 7 4 
26 Jun 33 ee i 14% Jan 2 Hilton Hotels C eet si °78 78M gay fy (19% 197% oe; aoe L7%2 17% 1,200 
came sany ts Nov 121 " at ed oe }H Hinde & Seah daner Co. ES io *97%% 10 97 10 sy 9% 78 792 7 “ a 4,500 
V4 Jan 21% “a vs Hires Co (C : ------10 31 lay 93. 9%; . : atl 20 
1444 May 201% O 8 Feb 5 2934 May 20 (C E) The- . 31 30% 30% ae 3% 934 97 : 
; t 10 N ‘ > y Holland Fur ---~---l 13% 13% aa VV /2 "301-2 31% a 2 : 9%4 97 ais ; 
17. May 25 sl ov 30 16% Ms nace Co____- 4 v2 13% 135 Hae 2 30% 31 ‘ a2 8 915 93, . 
Jan 15% Feb 14 2 May 17 Hollander (A) & eens ee *961 261 seve 8 13% 14 2 30 30 P 7a 4.600 
"a hg ‘ 3034 Jun 28 Holly S Sons - 5 & - ae 2642 2642 a3, y 13% 13% 13! pk 30 30's , 
/ —_ —- 2534 } ; = 10 ‘ = 263%% 263 on 3% 13: . 800 
35% Jan 48 Jun fh ee 12 30 Oct 30 ord rg es -—- eee 2034 oi “10 = ell 210 en “ y 26 265 ase 15% 53% 5CO 
30 Nov 36 Dec 2434 Nov 42% Feo 24 Homestake yong -—-—-——-30 27% 2734 a = 20% 21 +A 39. 10 10 : ioe th 1,000 
“13 ae 99 Dec 13 *- 4Jun 1 Hooker Dteutonaianais l -12.50 31% 31% - “i 27 4 27 27 potty 20% 2038 20% 20% 10%2 § 1,10) 
44 v4 May 15% reo 112% Nov zz J — 16 2nd pfd series A oy Agena — | *27%_ 28 oy sa 31% 313 315, tn 26% 27 .: 26! > 3,100 
6 Feb 3 om 4Jun y Houdaille- vi ; iv_No par 99% 993 tie 27% 273% =: a3 a7" 8 32 3 te 4 900 
28% Jan 36 x31 Dee 15 4614 J e-Hershey com Ses 99 %e 99 991 i%— 27% 27 271 inere 34 34! 35% . 
: Oct 27 ¥@ Jan 14 $2.25 ’ ~.-~--No par 11% 2: 9 99% 99 9934 ae 73 275% 273 4 they 14,700 
85 Dec 105 ¥ 27 Nov 10 3434 J -25 conv preferred ; 12 117%; 91 993, 100% B ei 28 >¢ Sy 
» Se 3 eJan 2 Household Fin: ‘ anes ae 33 24 a 3s 12% 113 5 $ 0 101% 102 ; 28. 2,200 
37% May 451 p 81 ‘Oct 19 9434 J - Finance com- = 2 "39, 333 + 12 11% 1 . are 4 102 102 ‘ 
5 Jun 94% Jun 7 334% ----No par 4 22 33% 31! Ve . 11% 11! 920 
16% Jan este 38 Mar 12 49 O \d 4% preferred ___- Roe 30 29 > a 32 x31 31 jae de - 11! 115 
. %— Dec 3 . Oct 25 Houston Li ~-~--=-~-~—-100 *g2 ; 29 23 a 32 32 6 3,500 
20% Dec 29, Feb i‘% ee Stumen I Sen OE ok eee v __No par i 484 83-83% “83. a3 i 22b% 29% sang 1 ove 
V2 May 38% Mar be _ = - — 7 Howard: Stecee Seee: V7 C_.....95 30% 31 z pee, 4534 45% 45% os 84% 83% 833. tts sth 2,000 
un 9 Howe S ° Se SH SY 145, Vat 8 31 301 ‘ Sg 45} 2 45% 451 a 2 ly 50 
3. May 75 e Sound Co_-___ e 14% #145 30%4 31" 30% 31% oe 4 ea 45 45! 2 
2 1 @ Feb 33, * ----------+-5 2% 43% + 15 145 145, = 30%4 32 26 Gy 1,40) 
Pe % May 1334 Mar aa one 29 8 Dec 7 Hudson & Manhatt 342 43%, 4334 431, ante 14% 14%4 14M 14 32 33% 10'700 
May 43% Feb 343% ep 28 1434 May 3 5% non-~ anhattan common __100 7 m4 ane 42%, 42%4 434, 44 , 1442 14% 600 
3% + nd 21%2 Oct 1254 Dec 2 od = 4 Hiyglson Bay Min & Sm Ltd No — 11% 121, ; —_" 72 TY, 75% m1 "43 43% 860 
grid 30 Jan 0 : % Jun 14 Hud ‘ _.No par > ’ 1234 91 7%, 7% 73 * 
a eee : 10% D2 son Motor 463, 4 7 = 12% 12! ‘ , is 5 7! 75 
3% May Ty Feb 24 Nov po 7 a - Hunt Foods -- amne > 13 13% o. pong 47% 471. aa Ze ll'‘% 123, isda 7% 15,160 
; 12% Sep 27 143% Jun 16 tan neg! 4 Rees eye | 0% 10% 10% 11% a re 12% 13% 123, i 4634 47% 5.600 
efrigerator Co..___Ne par 13 4 2% 24 2% tg aK 10%, 11 103 103 i2% 13 14,0 ) 
Range for Previous : 13%2 133% 13% 13 ‘ 13%, 2% 23% 25 0% 1042 10%, 5200 
Year 1947 “ . 13% 133 2 8 2s 2 Y, <0 
Lowest Highest ne ra since Jan. 1 NEW rank ® “ 13% = 13% 13%8 13 ” sana 
$ per sha wes Highest “ . STOCK “pene 
re $ per share $ per share $ pe share a ‘eae Monday eer: a” SALE PRICES 
? Misc, £3 a y Wednesday Th 
30 May 39 Y, I _ § per share $ per share Fao a Dee. 15 anagem oe Sales for 
18%M 4 Aug 30% Apr 27 3; sare $ per share $ wae the Week 
ze seay 32% Dec 271 35% Jun 24 Idaho P per share $ per shar . 
3742 May 641, 2 Mar 16 42% July ower ‘Co_.._/__..-- “wa ° Shares 
gemma 2 Dec 62% Feb 11 90 @ July 14 Illinois Central RR Co --7--20 325% 325% 325 
15 Jat 97 «Aus 95% Mar 16  eaeee 6% non-cum conv od cer A aa 30 30% 2 = ae) 33 3314 32% 3: 
1 2642 Dec 2434 Jan 22 ouae May 17 Leased lines 4% pfd ser A__100 84% 8415 a 31%2 3056 31% watz 3234 321, 3234 393 hee 
73% May a ae 26'4 Aug 11 30 2 July 12 RR stock ctfs series A. ------100 *95 98 “Qs 8S *83 85 84 1 30% 30% 30%. 29: " 33 ng 2.400 ’ 
x21 Dec 11% Dec 914 Feb 11 at May 26 Illinois Power Co -—--- 1990 #96 2634 po 98 eo5 98 «95 84 &3 85 4 83 6 30° 3 17.400 
12% Jan + fi bom 2012 Nov 30 pth tte ; Illinois Terminal RR Co ae ~~ *265% 27 i ae *2642 27 26 =, 95 98 95 a. 500 
x354, uly 7% Nov 26 ve Jun Indianapolis Power & Li ~ . #Q3 1 25% 26% 265 267 = 26 2 26% 26! pte 
- 2 May 50 Dec 384. st 4 ron Jan 28 Industria Electrica . ——- -_No par 21 ‘ My 10. 10 97, 97, a 26% 26%. 27 aa 26% 949 
169 Dec ade tee 5815 Nov 24 76 ~_— 3 Industrial Rayon e Mex, S A--- ®3 1, 9 Bi a3 20% 21% opie 10 9% 9% “934 : oh 3,609 
= 80%2 Feb 150, Feb 10 160 Ss Ingersoll-Rand common_____No cae 40%. 40% 007.545." 8% 8's 7o% 8 oo: Sh 203, 21% 3,000 
12% May i 34% Mar10 47% Nov’ - % preferred _ , . 63% 63% 62 x3842 39'2 3815  3B%e 8% 8 8% 9 —— 
64 7% Nov 15% F @ Nov 1 Inland Steel rae --100 *153 1 = 62 62 ao '2 ) age 38% 384, win an 1,300 
V2 Sep 84 Feb 65% 0. 4 21% May 27 Inspiration ae x - - _No par 4234/3 #: 153 159 *153 159 : 62 62 6I} 62 of 38 "8 39% + 14. 6U00 
i 8% May 24 Insuranshares Ctfs — --=~~-30 :173%4 17% oa 42" 41% 42% » - 153 159 133 on 1,400 
ax, Biz ee. guna , f FOES ne 7%a 17% ‘175_ 175% 41% 41% 41% 42 = 
se 4g Bes a Mar 87 ; — “ Bae —— 15 Interchemical Corp comm gig hg 8 8 8 . 7 ‘ ts 172 17% 17% p+ * 6 7 ‘8 9,100 
Feb ‘ an 8 1 ee . 8 2 o “8 78 9 
\, ! 17 ss 4 13 1 8 3 ‘ 900 
s V2 May 15% July 11 Ve aon = aan May 18 ao ary Novsen-on sc shoaes OT *9] . = 4 1a 14 33% 13% a3 . 8 & 1.490 
ee laa -- --- 125% Feb 10 155 Nov 7 ee. Iron. Pape > one *1% 2  eallibe Ky 90% 90%s 88! 90 lige 13% 135 
163 Dec -- --- 26% N ntl Business Machine__-___ “4 od 13% 13% . 17 V ‘lt 17 68 «88 7 : abs 
} Bec undh don ao Ole TER Ee eo gee ep a iy, ee 
Y, > 8 £e 5% N 7% preferred____________ -NO par 28 V4 283% aa S 151 5 a 8 12% 131 on s 1,109 
22% May 9432 Oct 2834 Feb 11 38g Jun 8 Ine «preferred HOD 1652 165! 165." 165% 188 51 150% ASL” at asl” asa 382” S00 
w/2 Jun I SS -25 \, 4 6548 3 =e a Tha 267 973 aa ~ 1,5 
3% Dec A an 14 Feb 9 93 vi r nt’l Minerals & ps arid 1 5% 51% : 165 165'2 164! 6% 273% 263 Vs ,500 
257, 4 Feb 31% Jun 3 4% al com___5 253 FON, 5'2 5% 5% 5% 142 165% 165 5 i, 6% 27% 18,000 
me fc 36% Feb 247% —, = 5% May 20 FI ps ee ethan 5 a - _26%4 274 6% es P 5% 5, 54 ertis 166% 165%4 540 
383, M: y 137 Dec 135. Jan 2 34% Oct 23 Int’l Nickel of C ning Corp__- Trae 33 - *67 74, °67 ot (26%. 27 °7 Ps 5M 5\%4 4.900 
94 - raed 593% Oct 423% Mar 17 1392 July 2 Pentemred of Canada com__No par 291, 30 4 334 334 334 "3% 67 752 #67 75! 26% 2654 5,400 
¥4 Dec 107% Sep 86 Feb 28 ry — 4. International Paper Co com.___ 100 138 . 139 a 20% 295% 30 8 nae 334 33%, 4% ae “* 
914 # : > i : 
9 May 16 uly 33 $4 preferred m----~15 50% 51%2 _, 139% 138% 138% °13 30 Ya [9% 3 Ro a tag 5,100 
10 : Feb 6: es SS eee ea No par #93 VY, ; 5142 52% 3 Z 38 z 1392 138 29 %8 30 22,506 
as Dec 116 Feb Pt ~ 14 14. May 20 Suit") Tacs of 93 94 *93Y, 95 oan 52% 5124 52% oh 138 ©137% 139 - 
4 Apr 5834 Feb 35° ec 13 107% Jan 29 af ys o Cent Amer com__No pa ‘a 932 9 *93 94 5 @ 52 515, 523 : 
37% Jan 45 52% Jan 24 64 5% preferred___- r 634 634 = ¥ 93 94 202 23% 11,100 
40% Ma _ Dec 3915 Nov 22 Jun 2 International Salt_.....____ ann SOD 67% 67} 6'2 634 634 63 ; 3 941, 300 
32 J 4 63% Oct 43 M 45 Jan 12 Internati -+-------No par 5644 583. 65'2 66 65' si, 6% 6% 65 35 
un 40 ar 12 6534 J ional Shoe ep: ; 5642 58%4 x V . 08% 65 Ve €5! 014 O% 6% 6\> 1 
9 ¥ Feb 30 M 4July12 Internat ---.-No par 41! 56% 58%4 °36% 58? 2 6B%2 68 8! 2 6% 2,500 
Yo May 1734 Feb : ar 4 35 Mar 31 _- ational Silver common 2 - 1 2 41% X4134 42% 56% 58% 5344 58} a 68 "2 67! 69 Di 
95, May 5 8°4 Nov 26 16% 7% wpreferred__ ----25 *57 581 2/2 42% 421% > GO'74 57% 58% oa +# 660 
19 A ’ 1758 Feb 8%, Nov fe Jun 24 Internat 4 2.98 #331 - 57M 57% eon - od 42 > 1 vl 58%4 100 
pr 26% Fe e Nov 29 16% ational Telep & Tele 3%, 34 : 55% 57 55! pal “ 424 417 9 4 
20 May 273, a 17% Mar 9 2674 — - Foreign share ctfs eg_- -No par 93% 955 “9% 33% 3 29 Vp te 57 54% 55! rte 42 1.70 
: 4 Oct 3 “a May In ~--.--No pa 5, 10 : a 3 34 av“n aa 54% 54% 
“4% Jan 158 Au ‘ste Noe _9 3934 May 20 : ae orp R r __No otk 20 195 a 193, - A 9%, eQY, 934 . i 9% 9%, 91a 20 - 
g 137%Jan 16 145 May 25 os Creek Coal common hee 2514 28 #95 ao 19 20 19% 19% 9% 9% eg! -$ 38,300 
preferred_ <1. *30%, 31% #3 ole 24% 25% 2041 1934 19%, 1915 . 400 
------+------------1 *°14 *30 0 31 30% 302 24% 25 243, 2 19%2 19% 960 
148 143 148 an ’ 148 : wae 30% 30 ; 30" at. = 
. 4 148 > r 2 3 30 P 
6% Jun 13, J 143 148 143 1 1,300 
4 Feb 5 c 7 48 
py a 24% July 2 ae HY 10 May 27 Jacobs (F L) C 
3934 May 104%2 Feb 20 Dee 16 23% Jun 14 Jaeger pi atntinn ~---------~+~---1 51 53 
89 Dec = Jan 39% Feb 18 92%2 Jan 30 Jersey Cent Pwr m - No par £12 ‘ 183, 5% 514 45% 51 7 
ie ER 48 May 28° Jewel Tea Co Inc a? eo 82 82 Bis 4 *18 18% de 4% 4% 4%, 47 
108 ¥ 2 Oc 33148 ‘ ¥ 334 ¢ : ___.__No par 1 “ 811% ; $ seas 18 ae 8 8,300 
08%, Dec 125% Oct 10012 Feb 1 113% Jun 3 eeaegpreterred "tao 9312 3128 a 300 
-_ Des.. 242 Sen 2034 Feb 19 35. O 32% preferred ae 38 =. 38! f- 94% 944% 94! : 47 *46 2947 : 0 240 
, t 28 SARS. SE TNE RR * 4 375 38 1. eae 2 *94%%% 96 - 46 47 ; 
145 a 151 Jan 99% Oct 28 10 Cc Johnson & John _100 105! 107 Z2 Bie 373 201 04%, 46 e 2°0 
Dec 14 6 May 21 a son common _-__12\ ~ Ain 10634 10634 re 4 36% 384, 381 . "94% 96 : 
27% May 39 5 Jan 29 15 4% 2nd pref 2 32 3: 106% 106° *10542 10 ‘ PEP Hag 38% 38% 20 
Feb y 8 Jun ill Joli sreferred series A 1 2 #32 321 8 *1055% 108 ° ‘ 38% 39%. ~ 
86% Dec 101% 2914 Mar 16 39% oliet & Chicago RR -..100 #99 101 S 3242 39 ey 105% "10554 108 if 4 7,400 
@ Feb 8314 F Oct 23 Jones : stamped___100 “15° *99 101 ‘ Je *314%, 32 3 : *106 108 9 
86% Jan = 40% Oct aaa >. Se ROS © Saceene Beent aoens-Ne por ye OR "153. 160 BN Mig *99 101 one aan 32% 32% 1,100 
43%Jun 1 Joy wiimateiarins es Aé._4. 988 RB wf =" 32% 33% 32%, ae? #153 160 “153 160 _ Mes. 101% e% 
S @e:..... : #84 Y, Vo 4 3578 32% Yo 2 *153. 160 
oe keere 1 353 2 2 B62 *o4 Y, 1 : a 32 31% 323 
a 35%% 35% 35% 343, pote 2 "84% 86 °B4%, 86 Me a 33% 10,400 
14 poe pine K 5444 34% 35% 35% 363% 
4 Feb 12% Dec 6 9,200 
11 21 May 20 
Kalama: : 
Bay Dec 108% Mar x89 Nov 9 “a fsapeensonap ting a Furniture____10 12%; 121 
16 Ma ame. eines 98142 Dee 14 .. May 11 3.80% preferr = renga sBiberdee 12% 12% 12% 12! 
47% sow 29" Dec 23% Feb 11 — 2 Dec 14 4% cum sente ~-----------106 *92 93 it “=e 124% 12% 12%, 123 ‘ai . 
13% ed 58% July 485, Mar 12 ds Oct 22 Kansas City S rred___________100 #971 98! *92 93 *92 93! “ 12% 12% 1.900 
20% May of 4 1334 Dee 9 is r _ 4 4% A green oo Jived 40 40% — 93% 98% 981, "Ss 93% *92 93 “92 
Feb 1 ay22 Kays erred_______10 " 8 39% 40! 2 9842 98 #9834 9914 9342 
13% Jan 215% 20% Feb 20 89.26 ¥ ayser (Julius) & 290 ‘5354 ‘ 39% 40 ; ; 98% 99% 2 . 
@ Oct 16 Nov 29 @July13° Keisey RE DR , “5354 ° 39-39! 38 Y 99 100 
221 y Hayes Wh 14% 14¥ 53% 54 a B: 82 39 i / 60 
2% July12 Class B_______ ran se lbe a cee 225 Sou sem = a fa 54 54 “330. 38 bee 
Sage 8 OE 1 16% 16% 7 654 2242 *22 2234 215, aM *14% 14% 14% ° 14} 400 
16° 17 : 1% 215 “241 4¥2 
16¥. 16% a 21% 22% sori ged. 800 
a 2 16 i ly 21% 22Y 
1642 x16} 31 4 200 
18 16% 16 16} 
6% 1,600 











Por footnotes see page 28. 
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Range for Previous 


Year 1947 
Lowest Highest 
$pershare $ per share 
41% May §2% Jan 
21°4 Dec 27% Feb 
103 Dec 116% Feb 
11% May 20 Feb 
6642 Jun 85 Jan 
25. May 38% Oct 
90 Dec 102% Aug 
34 Jan 40 Oct 
45 Jun 59 Feb 
40% Apr 52% Oct 
4% May 7 Feb 
9 Dec 14 Jan 
20% Dec 44 Jan 
10 May 14% Feb 
49% Jun 56 Feb 
38- May 56% Feb 
21% May 30% Feb 
95 Dec 101 Apr 
9% May 12% Feb 
30'%2 Jun 44'%2 Jan 
4% May 8% Feb 
15% May 3% Feb 
1442 May 25% Feb 
5% Jun 954 Feb 
38% May 50% Feb 
1042 Dec 24 Jan 
17 May 25 Feb 
46% May 59% Feb 
8 May 11 Apr 
29% Mar 40% Oct 
78 May 96%4 Jan 
169 Dec 191% July 
33% May x48 Aug 
10 Dec 125% Oct 
47 Apr 63 Dec 
24% Aug 35% Dec 
1942 May 30% Jan 
7842 Dec 109% Feb 
105% May 20 Feb 
18% Dec 7 Feb 
58% May 79% Feb 
12% May 28% Oct 
175. Apr 21% Jan 
13742 Dec 172 Jan 
39% Dec 53 Feb 
1742 May 2934 Oct 
93 Dec 101% Aug 
13% May 26% Oct 
34 Mar 41 Nov 
134 Nov 152 Apr 
30% May 41% Jan 
991% Dec 111 Mar 
11% May 15% Feb 
16%, Apr 21% Mar 
10%, Dec 18%4 Aug 
455 Jun 500 Dec 
6 May 12% Jan 
9144 Dec 14'2 Feb 
22% Dec 32°34 Feb 
3% Jan 7 Pee 
195_ May 277% Feb 
6% May 842 Feb 
9 May 16% Dec 
22% May 345, Feb 
97% Dec 111% July 
14 May 34 Jan 
14'2 May 24%% Oct 
3942 May 63'2 Jan 
18% July 26% Nov 
24% May 35%4 Nov 
175 Dec 190 Jan 
39% May 495, Feb 
88 Dec 106 Feb 
85 Dec 100'2 Aug 
82 Dec 97% Mar 
7Y%4 May 14% Nov 
42 Jun 50 Jan 
108% Mar 113 Jan 
35% May 48%, Jan 


Year 1947 
Lowest Highest 
$ per share $ per share 
24 May 33% Feb 
82 Dec 107%4 Feb 
35 Mar 4534 Oct 
24 May 32 Feb 
46 Dec 56%4 Feb 
30% May 44 Jan 
87 Dec 105% Feb 
17% May 25% Feb 
21% Dec 31% Feb 
16% May 23% Oct 
88% Jun 105% Feb 
40%, Dec 50 Feb 
20 May 25% Jan 
16 May 24% Jan 
5542 May 73 Feb 
134% May 19% Jan 
43% May 65°4 Jan 
83 Dec 1034 Mar 
35% May 47'2 Jan 

97% Dec 1113 





4 May 

33 Apr 
29% May 
136% Jun 
105% May 
6°4 May 
47% May 
84% Dec 
51% Apr 
99 Dec 
7 May 
104 Jan 
2834 Mar 
3% May 
1134 May 
32%4 May 

8 May 

23% Sep 


Range for Previous 








4 Aug 


g Mar 
4842 Dec 
454% Nov 
156 Mar 
15% Nov 
143, Feb 
66%. Jan 
11434 Feb 
70% Dec 
102% Dec 
15 Dec 
123 Oct 
56% Oct 

8 Feb 
2554 Feb 
51% Jan 
13%, Feb 
32 Feb 


Range since Jan. 1 


Lowest 
$ per share 


42% Feb 13 

40% Nov 30 
12% Dec 1 
19 Feb il 
92 Oct 27 
11% Feb 19 
63 Mar 8 
2952 Feb 11 
# 4 
32 Feb 13 
45% Feb 16 
40% Nuv i2 


4% Feb lt 
5% veo 1 
17% Dec 17 
9% Mar 12 
42 Oct 1 
25% Aug 12 
35 Marr9 
21% Dee 1 
9342 Dee 3 
10 Feb 11 
30% Mar 9 
4% Mar 16 
1% Jan 2 
19% Mar 30 
5% Jan 19 
41% Feb 25 


Ove wee ad 


16% Feb 20 


43% Dec 2 
8 Nov 29 
31% Mar 16 
82 Mar il12 
157 Oct i6 
33 Nov 13 


834 Nov’ 9 
55% Mar 16 
28% Feb 11 


1542 Dec 7 
68% Dec 9 
13% Jan 2 


14% Nov 13 
5742 Feb 28 


x18 Nov 9¥ 
18 Feb 19 
138 Nov 3 
23 Nov 10 
37% Nov 30 
20 Feb iil 
91 Dec 6 
17 Nov 5 
36 Jan 27 
129 Oct 14 


13% Dee 17 
30% Mer 16 
94%. Dec 10 
10 Nov 20 
x16% Feb 25 
9% Feb 11 
520 Oct 5 
6% Nov 12 
7% Dee 17 
16% Dec 13 
55% Feb 10 
18% Mar 18 
6% Dec 17 
15 Feb 20 


22% Dec 17° 


9236 Dec 15 
9% Nov 27 
12% Nov 10 
472 Feb 11 
18% Dec 16 
27% Feb il 
x165 Nov 29 
35% Mar 16 
84% Mar 27 
84 Feb 6 
77% Aug 13 
8%4 Dec 17 
33 Dec 10 
110 Apr 16 
21% Dec 17 


Highest 
$ per share 


60% Oct 23 
51 Apr 20 
16% Ort 
24 May 24 
a rt July 14 

442 Jun 2 
5 Jan 2 
37% Oct 23 
95%¥e Juiy tv 
39%e Jun 3 
5842 July 8 
4y Oct 22 


6% Oct 4 
lz Poor ms) 
24 Mar 24 
14% May 15 
53%4 May 17 
29% May 6 
47 May 18 
26% May 28 
99 Jun 16 
13% May 22 
39 Dec 14 

84, Jun 24 

+% July 12 
26 ¥. V4 July712 
10% May 12 
56 May i15 
iZ lvuaaY a) 


26% Jun 14 

5642 Jun i 
10% Apr 12 
3842 Jan 2 
91 Jan 8 
114% mar 30 
47 Mayi4 
1254 mon 10 
70% May 24 
55% Jun 11 
23% Jan 14 
85 Jun 14 
245% Jun 11 
20%4 May 21 
68% Jun 4 
30% Aly 15 
21% Sep 7 
158 Jun 22 
25 Nov 4 
50 May 15 
35% May 15 
G9Br2 Jury it 
2442 Jan 8 


40 Jan 2 
142 Feb 13 
27% Ion 7A 
39% May 27 
lu3¥e Jun 4 
15% Avr 12? 
24% May 20 
21 Dec 14 
525 Apr 23 
1034 Sep 8 
1334 Jon 29 
26 Jan 7 
14% Jun 22 
25% May 17 
% May ?0 
1738 Sep 16 
29% May is 
10342 Jun 9 
2238 Apr 16 
19% Jan 16 
6934 July 9 
27% May 20 
45 Oct 22 
176 Jan 26 
47% Apr 20 
93 Jun 3 
93 Jun 18 
85 Jan 13 
12% May 15 
43% Jan 21 
112 Jan 9 
41% Jan 12 






Range since Jan. 1 


Lowest 
$ per share 
25 Feb il 
88 Jan 5 
29 Nov 10 
2334 Mar 17 
41 Dec 9 
30 Sep 20 
87 Jan 5 
183g Feb 11 
17% Dec 17 
15 Dec 17 
801% Mar 24 
32 Dec 17 
20'eg Dec 2 
12% Dec 16 
48 Dec 16 
124% Jan 28 
{8% Nov 5 
4414 Feb 11 
855g Nov 19 
17% Feb 13 
36 Mar10 
92 Nov 10 
101%4 Nov 8 





13 Feb 11 


381% Feb 11 
35 Mar 16 
129% Feb 11 
11 Nov. 9 

9% Mar 17 
42% Nov 30 
87 Nov 15 
54% Mar 11 
98% Oct 25 
10% Mar '6 
109 Nov 10 
42% Feb 1g 

4 Feb 10 

13% Feb 11 
34% Mar 17 

9 Feb 11 
24 Sep 15 





Highest 


$ per share 


364% May 21 
101% Jun 14 
42% Jan 15 
31 May i15 
5242 May 1 
3542 May 15 
98'2 Jun 2 
24% Jun 9 
24% Jan 12 
23% May 25 
9642 Jun 8 
46% May 28 
ao. wih: 2 
19% May 15 
62% May 15 
18% Jun 24 
50°34 May 8 
63% July 13 
95% Jun 23 
2734 Jun 15 
44%, Jun 20 
10434 May 25 
10442 Dec 10 






195g May 27 
6934 May 7 
515g Dec 6 
140 Jun 17 
16 May 10 
14 July 13 
5634 Apr 21 
98 May 3 
78 Mayi17 


105% Jun 17 
18% July 13 
12142 Oct 18 
73% Jun 14 
9% July 13 
34 July 13 
44 Jan 5 
15% Jun 24 
2934 July 6 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Kennecott Copper_____-----~-~ No par 
Kern County Land Co___ _~~--+-- 5 


Keystone Steel & Wire Co new No par 
Kimberly-Clark Corp com___No par 


4% conv 2nd preferred___—~~- 100 
Kinney ‘G R) Co common__-_._--1 

$5 prior preferred___.-~-~- No par 
Koppers Co Inc common-_-_-___~_-- 10 

4% -preferred —-~..---~---- 100 
Mreets 10:0 Go... -. t.5ng-— 10 
ress -(6 Wi -& Ce.......+--.2« No par 
Kroger Co «The) —_---~- - Neo par 
Laelede Gas Light Co___---~_---- 4 
La Consolid 6% pfd_.75 Pesos Mex 
Lambert Co (The)_ ------~-- No par 
Lane Bryant common__-__-__- No par 

4%2% preferred -__-__________50 
Reaenenee:. Wiadde eon nnn 1 
Lee Rubber’ & Tire_2..2.-..-2----_-5 
Lees (James) & Sons Co com_____ 3 


3.85% cumulative preferred___100 
Lehigh Coal & Navigation Co____10 
Lehigh Portland Cement______-25 
Lehigh Valley RR___--_--------- 50 
Lehigh Valley Coal com_~_-__--_--1 

$3 non-cum Ist preferred__No par 

50c non-cum 2nd pfd__-__- No par 
Lehman Corp (The)_-------- 1 
Lehn & Fink Products______-_-1__5 


Lerner Stores Corp____-...._No par 
Libbey Owens Ford Glass_...No par 
Libby McNeill & Libby ____--~- 7 
Life @avers Corp... 32.-~-.-.--- 5 
Liggett & Myers Tobacco com__-_-25 


eS 
Lily Tulip Cup Corp________-No par 
Lime-Hamilton Corp -—---.------5 
Link Belt, Co.._........-+--Mo par 
Zion -Gil- Ge. 2... <.5...--e per 
Liquid Carbonic Corp com.__No par 

342% conv preferred___-____~ 100 
Lockheed Aircraft Corp__------~--~- 1 
Loew’s Inc ..-.---.- Bed sisticcicel No par 
Lone Star Cement Corp_.____No par 
Long Bel] Lumber (Md) A__No par 
Lorillard (P) Co common___-_--- 10 

7% preferred —_______- _.100 


Louisviie Gas & Elec Co (Ky) No par 


Lousville & Nashville__.__.______50 
Lowenstein (M) & Sons Inc com-_-_1 

4%2% pid series A___-___ Lone 
Eiatiponea - Stee: Cee on ot ent 10 
MacAndrews & Forbes com_-__-_- 10 

OF (OUR ono ec ne et 100 
Mack -S rust, (NGOs 2 13 ~~. 3s 5 
Macy (R.H) Co Inc com____No par 

4%, % pid series A__..--~~ 4: 100 
Madison Square Garden____No par 
Magma Copper ---_----_- oe ES 10 
Magnavox Co: (The) ..-_----:--l 


Mahoning Coal RR Co_- Sanat | 
Manati Sugar Co_-_- 
Mandel Bros _- [eae or 
Manhettas: .Ghirt..°....--.....--- 5 
Maracaibo Oil Exploration. ey 1 
Marathon Corp .- ee 
Marine Midland Corp_. stood 
Market St Ry 6% prior “pid_ 100 
Marshall Field & Co com_-_- No par 
4% % preferred Se 
Martin (Glenn L) Co__-----------1 
Martin-Parry Corp ____.---No par 
Masonite Corp ____...--.--.No par 
Master Electric Se ihinee & 
Mathieson Chemical Corp. No par 
7% preferred __- od eel, 


May Dept Stores common________ 5 
$3.75 preferred __~-_- No par 
$3.75 cum pfd 1947 series__No par 


$3.40 cum pfd_______-_-__No per 
Maytag Co common___-__ ~--No par 
$3 preferred es 
$6 1st cum preference____No par 
SODA: GUGB S00 Sc, kang No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

McCrory Stores Corp com_-_-_--- 1 
342% conv preferred___--_~_-_~- 100 

McGraw Electric Co_ aE os we 
McGraw-Hill Publishing _ _No. par 
McIntyre Porcupine Mines. 2 ee 


McKesson & Robbins Inc com____18 


BG Berane: ..- =... 54-.3- No par 
McLellan-Stores Co_ BACT BS: 1 
McQuay Norris Mfg es. 224..80 
Mead Corp common-_______-_No par 

4%4% pfd (ist series) ___.____100 

4% 2nd pfd (2nd series) ___---_ 50 
Meivillé. Shoe Corp..__._..___._... 1 
Mengel Co (The) common_-__--_-- 1 

5% conv ist preferred______._50 
Mercantile Stores Co Inc____- 334 
Merch & Min Transp Co____No par 
Merck & Co Inc common-____-_-__-1 

$3.50 preferred ___._..._-_-_No par 
Merritt-Chapman & Scott_._No par 
Mesta Machine Co___- a eae 
Metropolitan Edison 3.90 % pfd_100 

4.35% preferred series_______100 


ERIE Ri ek ne eee 5 
Mid-Continent Petroleum _______10 
Midland Steel Prod com _No par 

S%. 28h. Geer reg... 100 
Minneap & St Louis Ry___-__No par 
Minn St P & SS M A vic___No par 
Minn-Honeywell Regul com_-_____3 

3.20’% conv pfd series A_____100 
Minn Min & Mfg________._No par 

$4 preferred - .No par 


Minn Moline Power Impl ¢ com____1 


$6.50 preferred ____ _No par 
Mission Corp --__~ Dee A Pee 
Mo-Kan-Texas RR com_____No par 

7% preferred series A__-____100 
Mohawk Carpet Mills_________u_ 20 
Mojud Hosiery Co Inc_____-__ 1.25 
Monarch Machine Tool______No par 


Saturday 
Dee, 11 
$ per share 
du% 57 
41% 415% 
13% 13% 
*2Z1 21'2 
*95 96 
14 14 
*65 66 
31% 313% 
90 90 
*36 Vg 363g 
*55 5532 
*42 43 
5% 5% 
% 5% 6 
*18 18% 
10 10! 
43% 43% 
*25% 26% 
*35% 36 
*23% 24% 
*91 9312 
10% 10% 
*38% 38! 
5 5 
3 3 
*22% 23 
*7V, 82 
*444% 4454 
9% 9% 
22% 2238 
45% 45% 
8Y¥% 8%, 
*54 34! 
8842 882 
*168 170 
*38 39 
i) 9% 
65% 65% 
39% 40 
15% 16% 
68'2 69 
12% 18% 
14% 15% 
63% 632 
21% 21% 
2 20 
*149 152 
*23% 23% 
39 393% 
23% 23% 
*914% 93% 


1742 172 


*36 36! 
"131% 135 
13% 14 
31 31 
*93% 95 
12 12 
19% 19%. 
19 20 
*500 550 
7% Te 
*g 834 
17 17 
8% 838 
20% 20% 
634 6% 
16%4 17 
22% 23 
*93% 95! 
11% 115 
13 13 
56 56! 
"18! 19% 
*38%2 . 3914 
167 170 
39% 39% 
88% 88%, 
88 88 
*83'Q 84% 
9% 9%, 
33% 33% 
110% 112 
22% 22% 


Saturday 
Vee. 11 
$ per share 
31 31 
*92'% 93142 
*33% 34% 
*24'4 26 
41% 41% 
*305% 307% 
*91l'e 95 
20% 20% 
*18 1812 
16% 16% 
*83 84% 
*33'% 34 
21% 21% 
*12% 13 
*48 51 
13% 13% 
*Bl, 834 
"57% 58 
*88 89 
21% 21% 
*38 39% 
*Q7 98 
*104 105 '2 


"143, 147% 
46%, 47% 
423, 4212 

134%2 134'% 

*11% 12% 

9% 9% 
44 45 
8942 89% 

*63 63 Ye 

*102 102%4 
13 13 

115 115 
55%4 5534 

6 68 
24 243% 

*35 36 

“10 10%. 
“23% 25 


Monday 
Dec. 13 
$ per share 
57 5736 
42 42% 
13% 13% 
21% 21%8 
*95 96 
"14% 15% 
65 66 
31% 32% 
9042 9042 
>6 36 2 
“5542 56% 
42 42 
5s 5% 
5% 5% 
18% 1842 
10 10 
*43 45 
2642 27 
36 36 
23% 23% 
*91 9342 
1034 10% 
38% 38% 
5 5M% 
2% 3 
224% 225% 
8 8 
4434 44% 
8% 9% 
21% 22% 
4544 46 
8 8% 
34% 35 
8742 88 
*168 170 
*38 40 
9 91% 
66 68 
395, 40 
16 16% 
6834 69 
18% 18% 
1434 15% 
64% 64% 
22 22 
19%, 20 
*150 152% 
23% 24 
38%, 3942 
21} 23 
‘9142 93% 
17! 17% 
*36 36 V2 
*130%2 135 
13%4 14 
31% 31% 
93% 95 
*"llig 12% 
19% 19% 
20% 20% 
*500 550 
7 1% 
e734 8% 
16% 17 
814 82 
20% 20% 
6%4 7 
1634 17 
22583 22% 
x93 93 
11 11% 
13% 13% 
56 56 
19 19 
39 39 
‘168 172 
3958 41 
88! 8842 
87 872 
‘83 Y 8442 
gy g! 
34 34 
"110% 112 
22! 227 


Monday 
Dec. 13 
$ per share 
30% 31% 
93% 93%. 
“3312 342 
2442 242 
41% 42 
30% »07%% 
91% 96 
20% 21 
18% 18% 
16% 16%, 
83% 85 
33% 34 
21% 21% 
125% 12% 
48 50 
13% 13% 
*B8le 834 
57% 58 
8842 89 
21% 21% 
39%2 39% 
97 97 
104 105% 


14% 15 
46%4 47 
423%, 42% 
133% 134 
12% 12% 

9% 10 
4434 45% 
891 89%. 
63 63 
102'2 10234 
13% 13% 
115 115% 
56% 57 

6 6% 
24% 24% 
35% 35! 
10% 10%s 
*23% 25 


LOW ANP HIGH SALE PRICES 
esday Wednesda 


Tu y 
Dec. 14 Dee. 15 
$ per share $ per share 
56% 56% 5644 5658 
42% 425% 43% 43% 
13% 13% *13% 13% 
20% 21 2034 21% 
95% 95% *95 96 
*135_ 1454 *13% 1434 
*65 66 “65 65% 
32 32% x30 31 
90% 904 x90 90 
36 36%% 35% 36% 
55% 55% 55% 55% 
42 4234 42% 42% 
5 Ye 5! x5 5% 
5' 534 +53 534 
1848 18} x175 18 
10 10} 10 10 
*43 45 "43 45 
*2642 27 27 27 
35% 35% 35% 35% 
23%. 24 23% 23% 
*91 9342 "93 93%2 
10% 10% 1034 10% 
385, 39 38% 39 
5 5% 4% 4% 
2% 3 234 2% 
22% 22% 22% 22% 
1% 7% 27 Ug 8% 
443, 44% 4442 445% 
*9M%, 9} 9 9% 
21% 215 21! 215% 
45 4512 45 46 
8 8 8 8% 
3434 349 34% 35 
8754 88% 8754 88% 
170 170 *168 171 
38 38 *37% 39% 
8% 9 87s 9 
67% 69 67 67 
*394%2 39% 39% 395% 
16%, 16% 16% 1642 
68% 685% 6842 69 
18 18% 18 18% 
14% 15 1442 14% 
64% 65% 65 66 
2i% 21'e 21% 21% 
19%, 19%, 195, 195% 
*150 152% 150%4 151 
23% 23% 24 24% 
38% 39 38 38% 
21%4 Zz Zl%e 2 
*914% 931% 9112 93% 
*17% 18 1744. 174% 
36 36 *3534 36% 
*130%e 135 *130% 135 
135%. 13% 135s 13%4 
314% 315% 315s 315% 
*93% 9454 945, 945% 
*l1l% 12% *42 12% 
19 19% 18% 19% 
20% 21 20% 21 
*500 550 *500 550 
7 Te 7 7 
8 8 8% 814 
17 17 165g 17 
&¥% 8% Bie 814 
20 20 20 20 
6%, 6728 x6% 658 
*16% 17 “1634 17 
22%, 22% 22% 2258 
93 93 923g 923% 
iv%q 11 lu®s i0‘s 
13 13% 12% 12% 
56 56 5532 55%2 
18% 187%, 185s 18% 
38% 38% 38 38% 
"168 171 "168 171 
402 412 40', 40% 
87'4 88% 8744 87% 
87 873% 87 8742 
8334 8334 “83 8415 
9 9%, 9 9 
a. 36 °33Y% 35 
*110% 112 *110% 112 
2242 227% 2232 2234 


LOW AND HIGH SALE PRICES 


Tuesday 
Dec. 14 
$ per share 
30% 31 
*93% 95 
3334 3434 
*24% 25% 
41% 41% 
3042 20% 
*92 93 
*20% 20% 
*18 18% 
1642 1612 
84 84 
*33 34 
21% 21% 
12% 12% 
48 50 
13% 13% 
*Bl4 834 
574% 58 
“884e 89 
*2134 2214 
"38%, 39% 
97 98 
10442 104% 


Wednesday 
Dec. 15 
$ per share 
xX291Q™ 29%, 
"92% 94 
3442 34% 
*24%2 25% 
42 424 
303, 3042 
*Q2 96 
20 201% 
18 18 
16% 16% 
83 8434 
*32 3 
21 21 
12% 125% 
*48% 50 
13 13 %4 
81% 8. 
58%, 58% 
*88%4 390 
22 22 
*38 39 
97'2 97% 
*104'4 10542 


x14 14 
454 4554 
42% 42% 

*133 134 
113%, 12%, 
G34 934 
4242 44% 
88'2 89% 
63%2 63! 

102%2 10914 

1338 13% 

*117%2 118% 
56 56% 
5% 5% 
23% 2356 

“352 326% 
10 10 
‘23% 25 


Thursday 
Dec, 16 
8 per share 
553% 656% 
44% 44% 
*13% 13% 
21 21 
96 96 
*13% 14% 
65% 65% 
29%, 30 
90 9012 


3554 36% 


54% 54% 
4233 43 
5 5%, 
55% 534 
17% 17% 
‘10 10% 
43 43 
27 27 
35% 35% 
23% 23% 
*91 93 %2 
10%4 11 
38 3814 
4% 5 
2% 2% 
22% 225% 
8% 8% 
445%, 45 
9 9 
21! 2158 
45 4534 
8 8%, 
345, 35 
87°%4 88 
*168 171 
38 38% 
87% 9 
66 67 
39 393% 
16% 163% 
6842 69 
18 18% 
14% 145% 
65 65 Ye 
*21 21% 
19% 19% 
151 151 
*23%4 24! 
38% 38% 
22 221 
"911% 93! 
“175% 18 
36 36 
*130'2 135 
1342 13% 
3142 31% 
*94 95 
12 12 
18% 19% 
195g 20% 
490 52 
*7 7\% 
‘7% Tle 
165% 16% 
8% 8% 
20 20% 
6% 65% 
*1634 17 
2242 22% 
"93% 941 
1053 10% 
x12%4 123 
56 56 
18%°8 18% 
37°45 38 
*168 171 
40'4 40! 
he, 87! 
87! 87% 
*83 84! 
8% 9 
33% 337 
*110%2 112 
22 22% 


Thursday 
Dec. 16 
8 per share 
29%, 30% 
*9242 95 
X3342 34% 
24144 25% 
42'2 434% 
3018 30%% 
93 93 
20 20 
*T7 18 
16 16°%% 
*83 8434 
32 33 
2C 3, 21 
12% 12% 
48 48 
13 13% 
“Blo 84%, 
5734 58% 
89 89 
21% 22% 
37! 38 
9742 97% 
*104'2 1051, 


135% 13% 
45 4532 
42 42 
133 133 
11% 12 
934 9% 
x42'4 43% 
89!2 8914 
°63%4 65 
“10242 103% 
134g 135% 
117 117 
55 55% 
534 578 
23% 233% 
35 35% 
1043 10% 
23 24e 


Friday 
Dee. 17 
$ per share 
56 56% 
443, 44% 
*13% 13% 
21 21%8 
"95 96 
14 143% 
67 67 
2934 30 
91 91 
36%, 37 
54'%2 54% 
43 43% 
5 5 Ye 
5% 5 
17% 17% 
104s 10% 
*43 44% 
27 27 
353 3538 
23% 23% 
*91 93 Ve 
10% 10% 
*37'2 38 
454 4% 
2% 2% 
*22% 23% 
8 8 
45 455% 
8% 9% 
21% 21% 
45 45%e2 
8' 8% 
35 35 
87 8742 
170 170 
*37% 39 
8% 9 
66 66 
39%: 39% 
16 16% 
69 69 
17% 18% 
1442 14% 
6542 66 
21% 21% 
19% 1942 
“151 152 
#235 24% 
3814 38% 
21% 22% 
*91% 93% 
17% 17% 
*3642 37% 
°130% 135 
133 13% 
31 3142 
*94', 95 
*11% 12 
19 19 
20% 203% 
a 520 
7 
+ 8 
1658 16% 
8% BY 
20 20% 
642 6% 
16°%4 17 
22% 23 
94% 94% 
10%g 10% 
13 13 
56 56 
18'%2 18% 
37 37% 
168 171 
39! 40! 
*87! 882 
872 B72 
*83 =" 
834 
*34 35% 
*110% 112 


215% 22 


Friday 
Dec. 17 
$ per share 
30 30% 
*92% 94 
341% 35 
*24'\4 2514 
43% 44 
30 30% 
93 93 
*20'%4 21 
17% 17% 
15 16% 
*83 8434 
32 32 Ar 
20% 21 
12%, 12% 
*474o 49 
12% 13 
852 858 
5742 58% 
882 88% 
225 224 
*37%% 37% 
*9642 98 
"10445 106 


13%, 135% 
45 45% 
42 42 
133'2 133% 
11% 12% 
934 9% 
43 44 
*89 90% 
64 64 
10234 103 
13% 135% 
117% 117% 
54 55 
558 554 
227% 23% 
34% 34% 
10 ¥ 10% 
© 23 ¥ 241 


Sales for 
the Week 
Shares 
12,100 


7,500 
1,100 
1,600 
2,000 


2,600 


6,100 
1,300 
3,400 
4,100 

00 


8,800 
26,300 


600 
3,600 
210 
900 
5,500 
6,600 


1,100 


400 


18,400 
2,800 


Sales for 
the Week 


Shares 
3,600 





For footnotes see p: ve 28. 
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Range for Previous 
Year 1947 
Highest 


Lowest 
8 per share 


49%, May 
110% May 


49 May 
15% Dec 
24 May 
94% May 


17 May 
19% May 
May 

May 

Apr 

Dec 

Dec 

Jan 

Jun 


$ per share 


63% Feb 
128% Feb 


64% Feb 
17% Dec 


272 


14% 


Dec 
Nov 


27% Oct 
27% Feb 


25 
15% 


Mar 


Nov 


40% Feb 


112 


Jan 


16% Dec 
44% Feb 


56 


19% 


Jan 


Feb 


29% Feb 


30 
16% 
14 


Jan 
Jan 
Feb 


16% Feb 


34 


Dec 


34% Feb 


187 


Jun 


13% Feb 


43% 


Dec 


14% Jan 
15% Oct 
17% Feb 


Jan 


20% Jan 
23% Oct 


25% Jan 


107 
36% 


Feb 
Dec 


190% Sep 


167 
8% 

28 
1% 


Jan 
Apr 
Jan 
Jan 


26% Feb 


95 
28% 
23% 
100 
29% 


17% 


13% 


24% 
18% 
107 
38 
106 
13 
108% 
44% 


Nov 
Jan 
Dec 
Sep 
Jan 
Feb 
Jun 


Feb 
Feb 


July 


Feb 


Mar 


Nov 
Jan 
Dec 


32% Feb 


102 
26 
46% 
22% 
50 

137 
20% 
26 
62% 

290 


25% 
107 
16 


Feb 
Oct 
Feb 
Feb 
Dec 
Dec 
Feb 


Aug 


Jan 
Feb 


Sep 


Mar 


Sep 


100% Aug 


Range for Previous 
Year 1947 
Highest 


Lowest 
$ per share 
23% Nov 
33% Dec 
56% Dec 
26 Dec 
16% Dec 

65% May 
8342 Dec 
25 Dec 
13% May 


79% Dec 
11 Aug 
19% Aug 
33 Jun 
6% Dec 
12 Dec 


27 Dec 
914% Dec 
21 Apr 
18 Dec 
17% May 
93 Dec 

7% May 


149% Oct 
19% May 
84 Aug 
68 Nov 


10 May 

9% May 
50 Jan 
24 Jan 
X33% Dec 
5042 Nov 
25% May 
x89% Dec 
131 Dec 


$ per share 


25% 
53% 
64% 
301% 
33% 
10% 
115% 
305% 
22% 
102% 
22% 
25% 
45'2 
13% 
18% 


Oct 
Jan 
Nov 
Sep 
Jan 
Feb 
Jan 
Nov 
Feb 


Feb 
Apr 
Oct 
Jan 
Feb 


Sep 
Feb 
Oct 
Oct 
Jan 
Jan 
Feb 
Jan 
Feb 


Range since Jan. 1 


Lewest 
$ per share 
45% Nov 29 
99% Dec 1 
105% Mar 17 
9% Dec 15 
47% Mar 16 
10% Dec : 
20 Nov 
11% Jan 93 


20% Jan 22 
19% Mar 17 
16 Feb 19 
13% Nov 9 
10 Dec 14 
33% Feb 16 
107% Jan 2 
12% Sep 21 
34 Dec 17 
50% Jan 23 


14% Mar 16 
20 Feb 
19% Dec 
4% Sep 
8% Feb 
9% Nov 26 
29 Mari18 
26% Feb 20 
162% Oct 1 
5% Nov 10 
32% Dec 9 
6 Feb = 
9% Dec 
10% Mar 13 


24% Mar 17 
14% Dec 16 
17% Nov 10 


12% Dec 17 
15 Sep 27 
85 Oct 14 
29% Jan 23 
162 Oct 16 
130 Nov 


81% Mar 10 
20 Nov 16 
16% Nov 9 
80% Nov 16 
21 Nov 29 
10% Dec 10 
9% Nov 


9 Nov 
2% Nov 
100 Feb 
x27% Mar 12 
87 Feb 10 
8 Nov 24 
90% Mar 
38 Feb 
12% Nov 
70 Nov 
20% Feb 
31 Nov 
12% Feb 
39 Feb 
121 Feb 
11% Mar 9 
20 Mar 3 
49% Jan 19 
200 Jan 19 
6% Mar 29 
20% Feb 10 
864% Jan 6 
14% Feb 27 


81 Jan 2 


Highest 
$8 per share 


61% May 17 
122 Mayl5 
112%Apr 6 

10% Oct 18 

65 May 21 

17% May 15 

27 Jan 9 

21% Dec 13 


2942 May 27 
23 May 27 
24 Jun 9 
16% Oct 26 
14% Oct 23 
45 Mayi15 
112 Jun 2 
17 Jan 2 
43 Jun 29 
55% Jan 5 


21% Jun 25 
32%Sep 9 
29 Jaa 5 
10% May 20 
13% July 8 
17% Mar 22 
45 July 8 
32% Oct 22 
175% Jun 23 
9% May 21 
48 Jun 17 
94% May 20 
13%Jan 2 
14% Aug 23 


32 Jun 2 
21 May 21 
22% May 21 


14% Dec 8 
20% Jun 9 
96% May 19 
38 Jun 10 
177 Jun 7 
147% Apr 7 

1% Feb 2 
24% Jun 10 

1 Jan 2 
25 May 17 
114% Oct 23 
25% Jan 5 
25% July 6 
94 Jan 2 
30% May 27 
15% May 26 
12% Jan 26 


19% Jan 6 
19 Mayl17 
104 Jan 24 
35 May 15 
98% Jan 12 
12% Jan 8 
99 Aug 17 
64 July 12 
26% May 21 
90% Jun 18 
34% Oct 22 
43% Jun 9 
18% July 12 
92 July 12 
144 July 6 
23% Apr 19 
27 Jun 2 
61 Jun 25 


255 Mar i18 


14% Jun 9 
39% July 12 
96 Jun 17 
19% Oct 23 


88 Jun 21 


Range since Jan. 1 


Lewest 
$ per share 


20 Dec 16 
13% Dee 15 
23% Dec 17 
55 Feb 18 
25 Aug 24 
14% Mar 3 
8 Jan 2 
82% Mar 10 
25% Feb 11 
16% Feb 11 


78 Aug il 
103% Oct 5 
8% Nov 9 
16 Nov 9g 
33% Jan 2 
3% Sep 20 
10% Mar 


26% Dec 9 
92%2 Jan 2 
26% Feb 11 
16% Apr 14 
22% Feb 11 
92 Mar 9 
7% Dec 17 
88% Nov 29 
20 Jan 2 
27 Jan 26 
144% Nov 15 
93 

6 

26 


11% Feb 27 
8% Nov 30 
60% Sep 30 
34% Feb 13 
15% Mar 20 
29% Nov 


130 Nov g 


Highest 
8 per share 


25% Jun 21 
17% July 1 
36% Jan 5 
62% Nov 1 
28% Jan 13 
17% Jun 17 
13% May 10 
93 Jun 11 
36% Jun 14 
27% Jun 24 


90 Mari9g 
10834 Dec 17 
17% Mar 20 
274% May 17 
40% Apr 24 
7% May 21 
14%, Jun, 9 


34% Jun 16 
103 Jun 18 
43 Jun 15 
18% Jan 17 
36% July 13 


x109% July 13 


12% Apr 20 
100 Jan 5 
23 Jun 17 
37% Jun 23 
154 Jan 29 
23 Jan 5 
89 Feb 27 
13% Jan 2 


15% May 17 
15 May 27 
73 <Apri3 
43% May 28 
21% Jun 15 
36% Jan 8 
55% July 13 
44% July 23 
104% Jun 7 
147 Mar 18 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Monsanto Chemical .Co com 
$3.25 preferred series A__No par 
$4 preferred series B 
Montana-Dakota Utilities Co 
Montgomery Ward & Co 
Moore-McCormack Lines 
Morrell (John) 
Motorola Inc 


Motor Products Corp 

Motor Wheel Corp 

Mueller Brass Co 

Mullins Mfg Corp com new 

Munsingwear Inc 

Murphy Co. (G C) common 
4%% preferred 

Murray Corp of America com____10 
4% preferred 

Myers (F E) & Bros 


N 


Nash-Kelvinator Corp___..______-_5 

Nashville Chatt & St Louis 

National Acme Co 

National Airlines 

National Automotive Fibres Inc__.1 

National Aviation Corp 

National Battery Co 

National Biscuit Co common____10 
7% preferred 

National 

National Cash Register 

National City Lines Inc 

National Container Co 

National Cylinder Gas Co 


National Dairy Products____No par 
National Department Stores 
National Distillers Prod 
Nat Enameling & Stamping— 
Ce Cr " 
National Gypsum Co com 
$4.50 conv preferred 
National Lead Co common 
7% preferred A 
6% preferred B 
National Linen Service Corp 
Natl Malleable & Steel Cast_No par 
Natl Power & Lt ex-dist__._._No par 
cNational Shares Corp 
National Steel Corp 
National Sugar Ref Co 
National Supply (The) Pa com___10 
4%2% preferred 100 
National Tea Co 
Natl Vulcanized Fibre Co 
Natomas Co 


Nehi Corp 
Neisner Bros Inc common 
4%4% conv serial preferred___100 
Newberry Co (JJ) common__No par 
3%4% preferred 1 
New England Elec System 
New Jersey Pr & Lt Co4% pfd__100 
Newmont Mining Corp 10 
Newport Industries common 
444% preferred 
Newport News Ship & Dry Dock_-_1 
New York Air Brake 
New York Central 
N Y Chic & St Louis Co com___100 
6% preferred series A 100 
N Y City Omnibus Corp 
New York Dock common____No par 
$5 non-cum preferred 
N Y & Harlem RR Co 50 
N Y New Haven & Hart RR Co- ie 
Preferred 5% series A 100 
N Y Power & Light 3.90% pfd__100 
N Y Shipbldg Corp partic stock__-1 
N Y State Elec & Gas Corp— 
$3.75 cumulative preferred___100 


_ STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Noblitt-Sparks Industries___.___2.50 

Noma Electric Corp 1 

Nopco Chemical Co 

Norfolk & Western Ry com 
Adjustment preferred 

North American Co 

North American Aviation 

Northern Central Ry Co 

Northern Natural Gas Co 

Northern Pacific Ry 

Northern States Pwr Co (Minn)— 
$3.60 preferred 
$4.80 preferred __________No par 

Northwest Airlines Inc common__10 
4.6% preferred 2 

Northwestern Telegraph 

Norwalk Tire & Rubber 

Norwich Pharmacal Co__---- ~~ 2.50 


O 


Ohio Edison Co common 

4.40% preferred 
Ohio Oil Co oO par 
Oklahoma Gas & Elec 4% ofa. 20 
Oliver Corp common 

442% convertible preferred___100 
Omnibus Corp (The) common____6 

8% convertible preferred ween * 
Oppenheim Collins 
Otis Elevator common 

6% preferred 
Outboard Marine & Mifg_______ 2.50 
Outlet Co 


P 


Pacific Amer Fisheries Inc_______5 

Pacific Coast Co common 10 
lst preferred non-cum____No par 
2nd preferred non-cum____No par 

Pacific Finance Corp of Calif.____10 

Pacific Gas & Electric 

Pacific Lighting Corp 

Pacific Mills No par 

Pacific Telep & Teleg common _-.100 
Gm .wreterred.... cs 100 


Saturday 
Dec. il 

8 per share 

47% 47% 

103% 103% 

*106 10742 
10 

57% 

10% 

24'2 

21% 


23% 
19% 
1642 
15% 
11 
40'2 
111 
13% 
35% 
53 


30% 
*169 

6% 

33 Ya 

74% 

9% 

12% 


27 
14% 
17% 


14 
16% 
*93 
31% 
*168 
132 
*6% 
*18% 
Ws 
23% 
91% 
23 
*18% 
*82%e 
22% 
*10% 
*95% 


9%, 

. 14% 
*101 

29% 
*93 


13% 13% 
“9 9% 
*63 67 Y2 
*38 40 
18% 18% 
30% 30% 
50% 50% 
*30 31 
934% 93%, 
*133 134% 


Monday 
Dec. 1% 


8 per share 


47% 
103 
*106% 
x9%4 
565% 
10% 
*23 
21% 


*23% 
1942 
16% 

x14% 
10% 
404 

#110 
133% 
*35 42 
*50 


15% 
2554 
20 
5% 
10% 
10% 
*35 
30% 
169% 


47% 
103 
107% 

10 

57% 

10% 

242 

21% 


24 

19% 
1673 
15 

10% 
40% 
111 

13 42 
35%4 
5242 


15% 
25% 
20 
5% 
10%4 
11% 
36 
30% 
169% 


Monday 
Dec. 13 


8 per share 


21 
14 
23% 
59% 


9 
*62% 
*38 


"18% 


30} V4 

50% 
30 

x91% 
*134 


21 
14 
24 
60 
27 
15% 
11% 
8512 
32% 
18%% 


87% 
107% 
10% 
184% 
38 
4% 
12 


134% 


LOW AND HIGH SALE PRICES 
Tuesday 
Dec. 14 


$ per share 


47 
103 
106% 

9 
x54 

10% 
*93 

20% 


23 %8 
19% 


47% 


103 
107 


9% 
55% 
11 
2412 
21% 


23% 
19% 
16% 
14% 
10 
40 


111 


13% 
35% 
52% 


Wednesday 
Dec. 15 
$ per share 
463% 47% 
10342 10314 
*10634 10742 
93% 93% 
533% 5454 
10% 11% 
*23 24% 
203% 207% 


*23%, 24% 
*19% 19% 
16% 16% 
14% 14% 
10% 
3954 
*109%4 111 
' 13% 
35 
*50 52 


9412 
31% 
5 


rth 
1s 


5% 


23 
92% 
21% 
18% 
83 
22% 
10%2 


9%a 


92 
14% 
102! 
30% 
93 
8% 
9442 
56% 
13% 
73 
31 
32% 
13% 
70% 
134% 
14% 
21 
53% 


*230 255 


9% 9% 
*31% 31% 
92 92 
16% 16% 


86%, 86% 


LOW AND HIGH SALE PRICES 


Tuesd 


ay 


Dec. 14 
8 per share 


20% 
13% 
23% 
59 
*26 
14% 
11 
*84' 
31% 
18% 


884 
*107% 
9% 


17% 
*35% 


4 


11% 


9 
*133 


20% 
14 

23 42 
59% 
27 

15% 
11 Vg 
85% 
32 V4 
18% 


88% 
107% 
10% 
18% 
38 
4 
11% 


134% 


Wednesday 
Dec. 15 
$8 per share 
*20 20'2 
13% 14 
*23\% 
59% 
*26 
15 
x10'2 
*84% 
31% 
18% 


88% 

107% 
oar 
17 

oan ie 
#3 3/4 

*11% 


13% 
*8 
*60 
*36 
*18% 
30% 
50% 
30% 


91 
*133% 


Thursday 
Dec. 16 


3 per share 


46% 
*103% 
*107 

9% 
54% 
10% 

22% 


20% 


23% 
*19% 
16% 
14% 
10% 
*39%e 
*109%%4 
13% 
*50 


‘4 
133 % 


47 
104 
110 

9% 

54% 

11 

23% 

20% 


23% 
19% 
164% 
145% 
10% 


13% 


Sales for 
the Week 


Shares 


Friday 

Dec. 17 
$ per share 
4634 475% 9,900 
103% 103 %2 1,000 
*107% 110 500 
9\e 92 3,800 
544% 5544 14,800 
10% 10%4 5,200 
23 23 100 
20% 20% 7,200 


23% 2354 ,400 
19% 19% 500 
16% 16% 2,100 
144% 14% ,100 
*10% 10%. 900 
4038 402 2,340 
110 110 $0 
13% 13% ,700 
34 34 500 
*50 52 


Sales for 
Dec. 17 the Week 
$ per share Shares 

‘200 21 900 
13% 13% 6,000 
1,100 
3,700 

100 
16,500 
33,500 

80 
7,000 
31,500 


Friday 


430 
350 
900 
5,100 
40 
800 
600 


14 
*BYe 
*60 
*37 
19 
305% 
50% 
30% 
90% 90% 
132 133 











For fo tnotes see page 28. 
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Volume 168 Number 4761 THE COMMERCIAL & FINANCIAL CHRONICLE (2557) 
Range for Previous STOCKS LOW AND HIGH GALE PRICES 
Year 1947 Range since oe 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Dec. 11 Dec. 1% Dec. 14 Dec. 15 Dec. 16 Dec, 17 the Week 
Spershare $ per share 8 per share $ per share Per 8 per share 8 per share $ per share 8 per share 8 per share $ per share Shares 
342 May 7 # £¥Feb 3% Dec 2 6% Apr 6 Pacific Tin Consolidated Corp_____ 1 4% 4 4%, 45% 4% 45% 43% 4% x4% 4% 3% 4% 7,000 
21% Jan 59% Oct 39% Nov 29 62% May 21 Pacific Western Oil Corp_____--_ 10 41% 42% 42 42% 42 42 42 42% 41% 42% 41% 41%. 3,000 
442 Dec 1% Feb 4% Feb 13 5% May 17 Packard Motor Car_.__. ~~~ No par 4, 4% 4% 4% 4% 4% 44s 4% 4% 4% 4% 4\%4 28,000 
8% Dec 14% Feb 8% Noc 9 11% May 21 Pan American Airways Corp___-2% 8% 9 914 8% 9% 8% 9 8% 8% 85% 85% 32,800 
13 May 18 July 13% Mar 16 21% Jun 21 Pan-American Petrol & Transp--._5 *15 13% *15 16% *15 15% *15 15% 15% 15% *15 1542 200 
40% Jan 55 Nov 46 Feb 5 66 Oct 11 Panhandle East Pipe L com__No par 51 51% 51 51 50% 50% 50% 51 51 51% 51 5158 3,500 
90 Dec 109 Mar 92 Oct 20 100 Mayi7 4% preferred__._..........._. __100 95 95 96 96 94 96 95 95 =94 95 94 9454 490 
5% Jan 9% Feb 6% Feb 11 11% Jun 21 Panhandle Prod & Refining_______ 1 Tle 7% Te 734 The 71% 7% 715, Tle 1% 7% 838 15,700 
re ee pe ae 19 Dee 17 28 May 27 Paraffine Cos Inc com__--_-- No par *19% 20 £19% 20 1934 19% 19% 19% 19% 19% 19 19 1,500 
96% Dec 109 July 97 Jan 2 105 Jun 8 4% convertible preferred_____ 100 *2103 105 *101% 105 *102% 105 *102% 105 *102% 105 *102% 105 ion 
19% Dec 32% Jan 18% Feb 11 26% May 27 Paramount Pictures Inc__....~-~_ 1 22% 23% 23 2338 22% 23% 22% 22% 22% 22% 224% 23% 30,600 
37 Sept 53% Jan 34% Feb 10 51 May21 Park & Tiiford Inc______.._____- 1 *39% 41 40 40% 40 40 *394%, 40 40 40 49 40 6CO 
2 Dec 4% Jan 2 Marié6 3% May 17 Park Utah Consolidated Mines____1 *2 2% 2\% 2% 2% 2% 2 2% 2 2 2 2% 2,400 
33% Dec 43 Jan 24% Dec 17 33%, Jan 2 Parke Davis & Co__________~_ No par 25 25% 24% 25 25 25% 25 251% 24% 25 24% 24% 7,000 
28% May 34% Feb 24% Nov 29 30% Jun 11 Parker Rust Proof Co__--___-- 2.50 *26 27% 2642 26% 26 27 26% 26% 264% 26% *26 26% 300 
7 Dec 14% Feb 6% Mar 16 10 Mayi7 Parmelee Transportation__.__No par *73/, 8 8 Ble 8%, BY% X72 TM, *7% 8 *7e 8 800 
8% May 15% May 9 Feb 24 16% Jun 18 Patino Mines & Enterprises______ 5 13% 13% 13% 137% 13% 13% 13% 14 13% 14 13% 13% 3,100 
32% Sept 38% Nov 27% Dec 7 St. tea TC! Pee Se... No par *28% 36 29 29 28 29 *27%4 28% 28 28 273% 28% 1,100 
38% May 48% Feb 38% Feb 27 49% Jun 1 Penney (J C) Co....._-__.-~ No par 47% 47% 47 473% x45 46 45 45% 45 451% 44% 45 4 ‘400 
7 Apr 16% Oct 9% Dec 17 15% Jan 2 Penn Coal & Coke Corp__-_----~ 10 10 10 10 10 10 10 *10 10'2 10 10 9% 10 1,200 
13% May 24% Feb 15% Feb 11 21% Nov 1 Penn-Dixie Cement Co__-.___-___ 7 18% 18% 3e% 185% 18% 18% 1842 18% 18 18 18 18% 1,900 
29 Sep 36 Apr 28% Sep 10 344% May 7 Penn Glass Sand Corp com_-_No par *27 28% 282 *27 28 Ye *27 27% *27 274 *27 27% EE 
x107 Dec 117 Jan 109% Oct 22 112 Jan 14 2 ae no ee ae 1 *109% 113 s sae 113 *109'% 113 *109%2 113 *109% 113 *109% 113 pera 
18 Dec 22 Jan 16% Dec 17 20% July 6 Penn Power & Light Co______ No par 17% 17% 17% 17% 17 17% 17 17% 17 17% 16% 17 8,300 
15% Dec 26% Feb 16% Feb 27 22% May 24 #£=Pennsylvania RR —----_--~-___+_~- 50 16% 17 167 17% 16% 17 16% 17 16% 16% 16% 16% 29,000 
38 May 51% Jan 37 Oct 18 48 Apr 22 Pennsylvania Salt Mfg Co com___10 *37% 38% *3734 38% 3734 37% 37% 37% 37% 37% 3742 37% 1,200 
111 Dec 118% Sep 103 Feb 19 120 Apr 22 3%% cenv series A pfd______ 100 *106 109 *106 108 105% 106 106 106 *105% 106 105 105 ‘2 350 
45% Dec 55% Nov 29% Dec 8 45% Jan 6 Peoples Drug Stores Inc______-___ 5 *29% 30% *29% 3042 2934 29% *29%2 30% *29% 30% 30 30 2c0 
81% Jun 101% Feb 86% Feb 17 99 Oct 21 Peoples Gas Light & Coke______ 100 794 96 *95 96 96%2 964 9642 97% 95% 953 96% 96% 600 
6 May 22 Feb 9% Nov 26 20% May 7 Peoria & Eastern Ry Co__-_____ 100 710% 11% 11 122 *105% 12% ll% 11% *10% 12 *10% 12 100 
22% Dec 34% July 72 Nov 26 24% Jan 5 #£=Pepsi-Cola Co__---___________ 33 ¥sc 8% 8% 834 9 834 8% 858 8% 8% 8% 8% 82 44,500 
23. May 34 Jan 22% Dec 9 . 30% Jan 6 Pet Milk Co common-__-____-_- No par 22% 22% 223%, 22% *Z2%2 22% *224%2 22% *22% 22% 22% 22% 200 
oo ai dice ae 98% Oct 28 104 May19 442% preferred____._.________ 100 *#101% 103 *102 103 *102 103 102 102 *102 102% *102 102%. 20 
85 May 12 Dec 9% Feb 11 17% Jun 21 Petroleum Corp of America___-___ 5 *11% 11% 11% 1158 1l% 11% ll% 115 11% 11% 711% 11% 1,800 
134% Jun 18 Oct 14% Feb 2 20% May 15 Pfeiffer Brewing Co___---~-- No par 16% 17 *16%4 17 163 16% 16% 16% *16% 17 16% 16% 700 
37 May 62% Jan 45% Dec 14 64% July 12 Pfizer (Chas) & Co Inc__------+-~ 1 47 47 45% 47 4542 47 4542 46 45% 46 45% 46 3,800 
36% Apr 48% Dec 40% Feb 13 59 July13 Phelps-Dodge Corp_______--~--~-- 25 52% 53 53 5342 53% 53% 53% 53% 52% 53% 52% 52% 11,200 
4912 Dec 59 Mar 48% Dec 7 55 May19 Philadelphia Co 6% preferred__-_50 *50 50 50 51 505% 50% 50% 505 49% 50 50 51 750 
9742 Dec 109% Aug 94 Dec il 104% May 15 $6 preferred _._.._______-____No par 94 95 *93% 954 *93%2 95% *94 96 94 94 94 94 180 
21% Dec 27% Jan 20¥%4 Dec 17 24% Jun 14 # Phila Electric Co common__-_No par 20% 20% 20%2 20% 20% 20% 20% 20% 20% 20% 20% 20% 8,900 
23% Dec 29% Jan 22 Nov 3 25% Sep 8 $1 div preference com__ ~~ No par *22% 2332 23 23% 23 23% 23% 23% 23% 23% *23 23% 1,600 
111% Dec 120%Aug 104 Jan 21 W5%Jun 9 4.4% preferred__.._______---- 100 =*105% 107 *106 107 106 106 106% 10742 *107 108 108 108% 100 
95 Dec 10942 Aug we — = er es sae “ ret enone Leeciblbats eo be intone — Fhe Po 953, 955% "95% 96% °95 9642 PA 14 96 mt i 260 
ae sali: thes A un 3% preferred______.___--__- 06 06 *10534 106% 106 106 105 107 05 *10 07 
10% May 16% Oct 14 Jan 19 21% Nov 29 ~=«=O€PPhiila ac’ Reading Coal & Iron_-___ 1 19% 19% 1934 197 19% 19% 19% 193 19% 119% 19% 19% 11,300 
21 Jan 35% Nov 28 Jan 22 45% July 9 #£=Philco Corp common__-_____-~-.~_- 3 41 42 4134 42 41% 41% 40 414 39% 40% 39% 40 7,400 
85 Dec 98% Mar 81 Sep 29 91 July 8 3%% preferred series A__--__ 100 85 85 *85 8612 *85 4% 861 8542 85 85% 85% 86 86 210 
25 Dec 43% Jan 25% Mar 16 39% Dee 9 Philip Morris & Co Ltd common___5 38% 39% 39 39% 38% 39% 38% 39 38% 38% 38% 39 8,100 
88 Dec 109 Feb 87 Jan 6 97% Jun 3 4% preferred biz _100 *8842 93 *8B8Y%2 82% *91 9234 *91% 92% 91% 91% *90 91% 100 
85 Dec 101 Mar 82% Nov 16 88% Oct 7 3.60% series preferred__.__.___100 *864% 88% *86%2 88% *8642 88% 864% 862 *85'42 88 *8542 88 100 
aed Sea aaah ie 11 Dee 16 13% Sep 13 Phillips Jones Corp com new_No par *11% 11% *10% 11%4 *10% 11% *11% 11% 11 11 *10% 11% 300 
81 Jan 93 July 87% Jan 22 9242 Aug 31 preferred _-.....----__-_ 100 *88Y% 91 *88% 91 *88% 91 *88% 91 *88Y% 91 “88% 91 ae 
+ a og rn d 54% Jan 21 bys Jun 15 — Lae Bie ntinties No ~ 58% 59% 58% 59% 58 58% 58 58 42 58 58% 58% 59 13,700 
10 Dec 14 4% May 7 oenix Hosiery a os *}1 3 *11 12% 10 11 *10% 11% *10% 11% *10% 11% 200 
30% Apr Fu July 30% Dec 1 34% Jan 5 Pillsbury Milis Inc common___—__25 31% 32 31% 31% *31% 31% 31% 31% *3142 31% 31% 31% 900 
99% Dec Feb 98% Apr 1 103% Jan 8 $4 preferred__________---~~ No par *100 101% #100 10142 *100 101% *100 101 *100 101 100% 101 50 
9642 Dec oe% Dec 110 Jun 14 113 Sep 13 Pitts C C & St Louis RR-_-----_- 100 *102 115 *102 115 *102 115 *102 115 *102 115 *102 115 on 
10 May 16% Oct 10% Dec 17 15% Jun 10 Pitts Coke & Chem Co com-__No par ll% 11% 11% 11% 11% 11% 11 11 10% 10% 10% 10% 1,200 
88 Dec 102 Mar 80% Dec 16 93 July 28 $5 convertible preferred___No par *81% 83 *81% 83 *81% 83 81% 81% 80% 80% *80% 82 30 
18% Jan 32% Dec 26 Mar i16 36% July15 Pitts Consolidation Coal Co_______ 1 30% 31 30% 31% 304% 30% 30%8 3042 30% 31 31 31% 3,600 
16 Dec 16 Dec 12% Feb 11 23% Jun 15 Pittsburgh Forgings Co________-__- 1 15% 15% 1534 15% 15% 15% 1558 155% *15% 16 *15% 16 800 
165 Aug 169 Aug 142% Nov 10 155 Apr 14 Pitts Ft Wayne & Chic Ry One *140 150 *140 150 *140 150 *140 150 *140 150 *140 150 ee 
163% Nov 203 Jan 157 Feb 16 169 July 15 7% gtd preferred______--__-_ *160 162 160 160 *160 162 161 161 *160% 165 *160% 165 90 
32% Apr 42% Feb 30% Nov 24 39% Jun 1 Pittsburgh Plate Glass “Comet st 31% 31% 31% 31% 31% 31% 31 31% 31 31% 30% 31% 7,500 
7 =May 10% Nov 7% Nov 10 10 Jan 2 Pittsburgh Screw & Bolt_____ No par BY% 8%, 8% 8% 8% 8% 8% 8% *g8 8%, 8 8 2,200 
8% May 15 Dec 10% Feb 11 20 Jun 9 Pittsburgh Steel Co com__-_-_- No par *15% 15% 15% 15% 15% 15% 15, 15% *15 15% 15 15 "700 
114 Apr 140 Oct 140 Jan 27 170 Dec il 7% preferred class B__--_.-~- 100 170 170 *160 185 *160 185 *160 185 *160 185 *160 185 30 
59% May 93% Oct 73% Feb 28 96 Oct 22 5% preferred class A__--__--- 100 83% 84% 84% 86 *84 85% *834%2 84% 84 84 83% 83% 500 
67 Jan 84% Sep 70%4 Dec 15 82% May 10 54%% ist ser conv prior pfd__100 73 73 12%, T2% 71% T1% 70% 70% *70% 72 *70% 71 50 
10% May 20% Dec 15 Feb 13 26% Oct 23 Pittsburgh & West Virginia__-_~ 100 21 21 *20% 21% *20% 21% *20 21 *20 20% 20 20 300 
171 ; May 200 Jan 145 ‘Jan 9 161 July 7 Pittsburgh Young & Ash pfd__-__100 *130 144 *138 144 *138 144 *138 144 *137 143 *137 143 wits 
17% May 38% Oct 27 Dec 15 46% July 13 Pittston Co ¢The)__-____-__---_--_ 1 *2742 28 2758 2734 27% 27% 27 27} 27% 27% 27% 2774 4,800 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Dec. 11 Dec. 13 Dec. 14 Dec. 15 Dec. 16 Dec. 17 the Week 
Spershare $ per share 8 per share $ per share Par 8 per share 8 per share 3 per share 8 per share 8 per share 3 per share Shares 
10 Sep 14% Jan 9% May 10 12% July 28 iinet cenicieanenen 5 *10 10%2 *10 10% 10 10 10 10 10 10 *10 10% 5,800 
21 Apr 38 Dec 33 Jan 6 10% May 4 Pigmouth, Oi. Ce....--—.--——--..—... 5 44%, 454 44142 46 44 442 44% 4514 43% 44 43% 435% 7'300 
19%4 May 35% Oct 29% Feb 14 46 Jun 24 #£=Pond Creek Pocahontas___.___---~ 1 *39% 40% 3934 3934 38% 39% 37 38 V4 *36 37% 37 37 1'800 
1134 May 194% Oct 11% Dec 7 16% May 20 Poor & Co class B__--_-----~ No par *11%, 12 11% 12 12 12 12% 12% *11% 12% 12 12 1,500 
12% Dec 15% Nov 12% Jan 28 14% July 12 Potomac Electric Power Co___--- 10 13 13 % 13 13% 13% 13% 13% 13% 13 13% 13 13 42 8,600 
9 May 16 Feb 5% Nov 26 11% May18 }#Pressed Steel Car Co Inc com-__--- 1 6% 634 65% 6% 64% 6% 642 642 64% 6% 64% 6% 9/400 
3342 Dec 43 Feb 22% Nov 29 35% May 21 4%2% conv preferred series A--50 24% 2454 24% 2434 24 24 24 24 24 25 255, 25% 1,400 
57 May 71% Nov 62% Feb 16 71% Jan 9 Procter & Gamble___-_______ No par 65 65 65% 65% 654% 65% 65¥%2 6534 65% 65% 65% 66 4200 
15% May 32% Jan 18 Feb 27 28% May 25 Publicker Industries Inc com__--_- 5 21% 21% 21'2 21% 20% 21 20% 20% 20% 20% 20% 20%. 2,200 
8546 Dec 102% Feb 81 Maril 94 Apr 26 $4.75 cum preferred_____~_ No par *84 85 84 84 84 84 844% 8442 84 8442 84 8442 "840 
3042 May 3842 Jan 32% Jan 15 39% July 6 Public Service Co of Colorado___20 *3642 36% 3658 37% 37 37 3642 37% 36% 36% 36% 37 4,900 
ssieh ites oe ious 20 Dec 8 24% Jun 25 Pub Serv Ej] & Gas com-__--- No par 20% 20% 20 20% 20 20% 20 20% 20% 20% 20% 20% 7,400 
sah aide “ Vo 25 Dec 14 30% May 15 $1.40 div preference com__No par 25% 2538 25% 25% 25 25% 25 2514 25 25% 25 25% 14,100 
51% May 61% Feb 32% Nov 24 53 Jan 5 #£=Pullman Inc No par 345%, 36 35% 3634 345, 35% 344% 34% 34% 35% 34% 34% 16,700 
21% May 29% Dec 5% Feb 5 42 Mayl18 Pure Oil (The) common-_-_-_-_- No par 31% 32% 317 32% 3158 32% 31% 32 30% 31% 30% 31% 15,400 
106} V4 Oct 109% Jan 10142 Feb 13 108% Sep 3 5% conv preferred________-__ 100 *106% 107 *106°%38 107 *106°4 107 *106%, 107 *106% 107 107 107 "700 
2442 Dec 36% Feb x25 Feb 11 33 July12 Purity Bakeries Corp_____--__ No par 27%, 27% 27 2714 26% 27 26 26% 26 26 *26 26% 1,800 
20 Mar 24% Dec 17% Dec 7 25% May25 #§ Quaker State Oil Refining Corp__10 18 18 *18 1842 *18 18% 18% 18% *18% 19% 18% 1854 400 
72 May 10% Feb 7% Feb 20 15 Jun 17 Radio Corp of America com__No par 135% 14 13% 14 135% 14 x13 13 ¥. 13% 13% 13 13% 76,900 
68%, Dec 80% Feb 63% Feb 11 15% May 27 $3.50 lst preferred____-___ No ~— *6834 6954 69%, 70 6912 691% *70 7036 6942 70 *69 70 "600 
8% Dec 1534 Jan 6% Oct 7 11% May 19 Radio-Keith-Orpheum __--__--___ 7% 7% 758 73% 7% 7% x7%4 7%. 7% 7% 7% 8% 64,900 
9442 Dec Ai Mar 89 Nov 10 98142 Jun 4 # £Ralston Purina Co 3%4% pid_~~100 *92 ~ 93 *92 93 *92 93 924% 92% 92 92%, *92 93 "70 
2834 May Feb 26% Dec 16 34% Jun 18 Raybestos-Manhattan ______ No par 274% 27% $27 272 a | 27% 27 27 26% 26% *26% 27% 700 
1738 May 32 Dec 22% Feb 20 x36 July 28 Rayonier Inc common____-_-___-_ 1 264% 27% 275 2752 2753 27% 2742 272 26% 27% 27%, 27% 2,700 
32% Dec 38% Feb 31 Jan 28 35 May17 $2 preferred neon --25 *32 32% #32 3242 32 32 *31% 32 31% 31% 31% 31% 700 
1612 May 22% July 16% Feb 20 27% July12 #Readmg Co common-___-_-----~~-~ 50 *22% 23 22% 23 2234 22% 224% 22% 22 2242 22% 22% 1,900 
37 Dec 48142 July 36% Feb 24 45 Apr 27 4% non-cum Ist preferred____- 50 *42 422 *42 42% 42 42 *42 43 *42 43 *42 43 100 
33 = Nov 39 = July 31 Feb 16 39 Jun 2 4% non-cum 2nd pesterset..08 *36Y% 37% *36Y%, 37% *36% 37% *36%4 37% *36%q 37% *36%4 37% Sos 
9% May 18% Feb 10 Dec 15 15% May27 #®Real Silk Hosiery common-_-_---__-~- *10% 10% 10% 10% 10% 10% 10 10 *10 10% 10% 10% 800 
96 Oct 108% Mar 101 Jan 21 106 Nov 16 7% wpreferred___._.__________ ise #99 104 *99 104 *99 104 *99 104 *99 104 *99 104 800 
11 May 16% Feb 11% Dec 17 18 May21 Reeves Bros Inc__--__------~-- 50c 12% 12% 12% 12% 12 12 11% 117% 11% 11% 11% 11! 2,900 
Reis (Robt) & Co— 
12% Dec 144% Nov 8% Dec 10 14% Jan 7 31.95 aie prior preference___-~ 10 *BYy 9 *QB3Q 9 838 9 8% 834 *B% 834, *8% 87 300 
20%2 May 29%2 Feb 20% Dec .14 25% May 21 Reliable Stores Corp______-- No par *20% 21'% 20'%2 215% 204% 20% *20% 215% 20% 20% *20 21% 300 
10% Dec 17% Feb 8% Dec 15 13% May 24 Reliance Mfg Co common __-_--~-_- 5 85 8% 812 854 832 83 8} 838 8% 838 842 842 3,700 
62 Dec 84% Feb 53 Dec 10 66 Aug 4 Conv pfd 3%% series_____-___ 100 54 54 "52% 542 "5242 S54l2 *52% 54 *51% 53 *514%2 53 10 
12%2 Dec 17 Aug 9 Dec ll 15% May21 Remington-Rand common-_-_-_---- 50c 9 9% 9% 9% 9 9% 9% 9% 9% 9% 9 9% 17,200 
96 Nov 102 Jan 82 Dec 16 99 Aug 24 $4.50 preferred ____________--_25 *85 88 #85 88 85% 85% *83 86 82 82 *78 82 200 
24'2 Jan 33% Oct 11% Dec 16 29% Jan 7 #£Reo Motors Inc__--__--______--__ 1 11% 11% 11% 11% 115 11% 115% 12 11% 11% 11% 115 3,600 
4°%— May 9% Jan 6% Feb 10 13% May 8 Republic Aviation Corp__.__.._-_- 1 BY, B34 Blo 85% 84% 8% 8 812 1% 8 73 7% 6,300 
342 Dec 85 Feb 2% Dec 3 5% May20 # =Republic Pictures common__--_-_ 50c 2% 2% 25% 2% 252 2% 2% 2% 2% 22 2% 2% 8,200 
953 Dec 15% Feb 5% Nov 29 115 May 21 $1 convertible preferred____-__ 10 6 6 5% 605% 534 5% 554 5% 55a 5% 55% 5% 2,300 
22%2 May 30% Feb 22% Feb 11 33% Oct 23 Republic Steel Corp com____No par 26% 27% 27 27% 2658 27 2642 267 26% 26% 26% 26% 15,200 
1015, Dec 113% May 103 Jan 5 111% July 14 6% conv prior pfd series A___100 *104% 106% *10334 106 *104%4 106% *104% 106%. *104% 106% *104% 107 eto 
14 May 24% Feb 15% Dec 15 21% May15 Revere Copper & Brass com__No par 15% 16 16 16% 15% 16 15% 15% 15% 1534 15% 15% 6,200 
81 Dec 110 Apr 82% Feb 17. 102 Oct 21 54% preferred a 100 «= *100 =~ «100% 100 100 *99%% 100 *90%% 100 99% 99% *99% 100 50 





For footnotes see. page 28. 
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Bange for Previous 
Year 1947 


Lowest 


8 per share 


6% Dec 
19% Jun 
90 May 





13% Jan 
23% May 
5% Sep 


18 Dec 
1934 Sep 
42% May 
1742 Dec 


x20 Dec 
108 Dec 
40 Jun 
5¥e May 
18 May 
66 Dec 
57 Dec 
9 Jun 
80 Dec 
7% May 
2342 May 
404% Dec 
92 Dec 
90 Dec 
13% Nov 


8342 Dec 


11% May 
39%4 May 
17%8 Dec 
23 Mar 

542 May 
30% May 
11 Oct 

6% Dec 
10% May 
101 Dec 


20% Apr 
2434 May 
1g May 
70 Dec 
14% Dec 
1158 Dec 
24% May 

6% May 

a Apr 
27% May 
39 Apr 
14 May 
65 Mar 
15 May 


29% May 
8744 Dec 











231 Vig Dec 
13% Mar 
"3% sem 
5% Oct 
42 Nov 
14% May 
37% May 
404% Nov 
27 Dec 
22 July 
34% Apr 
28 May 
57% May 
68 Nov 


Range for Previous 
Year 1947 


Lowest 


$ per share 


15 May 
4% May 
8 May 
73 Dec 
23% Sep 
1634 May 
8 May 
68% Dec 
13%4 May 
27 Nov 
99 Nov 


23% Dec 
83 Dec 
17% May 
81 May 
89 May 
50%4 Mar 
37% May 
63 Mar 
23% Jan 
94 Dec 
10% May 
41% Jun 
37 May 


12 May 
34 Dec 
88 Dec 
30% Nov 
1342 May 
1434 May 
19% Jun 
1042 May 
16 May 


10% May 
105 July 
51 May 
114 Dec 

7% Jau 
32% May 

858 May 
17% May 
1014 Jan 
13. May 
36 May 
14% Jan 





Range since Jan: t 
Hig 


Lowest hest 
$ per share $ per share 
4% Dee 17 8 May 15 
19% Nov 9 29% Apr 22 
92 .Mar 19 104% Jan 6 
6 Dec 17 11% May 26 
33% Dee 13 41%Jan 2 
44% Dec 15 60 Jan 8 
80 Oct 4 94 Jun 1 
17% Dec 16 24% May 18 





15% Jan 26 
19% Nov 17 
4% Sep 29 
6% Feb 5 
19% Feb 14 
15% Mar 8 
17 Maril6 


54% Dec 3 


844 Dee 16 


1644 Dec 15 
107% Sep 
39% Feb 24 

8% Feb 11 
32%4 Feb 11 
67 Jan 2 
58 Jan 29 

8 Feb 13° 
79 Feb 18 

8% Feb 10 
25'42 Mar 5 
393, Mar 10 
88 Nov 5 
872 Nov 30 
12 Dee 3 
79 Oct 7 


13% Feb 11 
44 Feb 19 
15% Feb 10 
35% Feb 11 
5 Mar 25 
31% Feb 5 
9% Dec 15° 
5% Dec 14 
9% Dee 17 
94 Feb 26 











2434 Nov 





28 Dec 17 
80 Dec 14 
91 Sep 29 
15%4 Dec 14 
14%, Feo il 
96 Nov 5 
3% Nov 24 
5% Mar 4 


39 Feb 17 
52 Jun 7 
11% Nov 30 
36% Mari17 
36 Dec 2 
25% Mar 16 
20% Feb 27 
43%2 Feb 11 
33% Feb 11 
58% Feb 20 
6842 Dec 9 


21 





26 
30 Feb 11 
17% Feb 11 
68 Feb 25 
9% Dec 14 
12 Mar 9 
2834 Feb 11 
§ Dec 1 
_4 Dee li 
26 Nov 26 
34% Dec 15 
15 Feb 11 
92% Feb 10 
18 Feb 11 
24 Nov 29 


49 Jun 21 


28 Jun 15. 


7% May 21 
12 July 12 


29 ¥2. July 12: 


23% Oct 11 
27% May 27 
72 May 28 
18% Jan 6 








21% Jan. 2 


113. Jun - 


61% Jun 
16% July : 
43% May 15 


139% May 28 
101 Jun 16 


13% May 27 
91% May 20 
15% Aug 24 
35% May 21 
51 May 27 
95 Jan 9 
93%, Apr 7 
15% Jun 24 
87 Apr 12 


26% July 6 
6242 Jun 7 
20% Jun 14 
59% May 6 

8% Oct 25 
43% Nov 4 
12% July 12 

8% May 15 
14%, Jun 1 


104 Jan 31 








36% Jun 
46% Oct 22 
27% Jun 10 
78% Dec 15 
15% Jan 2 
13% Oct 20 
46% Jun 15 
7% Jan 5 
The May 18 
36 Mayi15 
44 Jan 8 
32% Jun 21 


160 Jun 21 


25% Oct 23 
3542 Jun 3 


39% Jun 18 
90. Apr 19 
98 July 9g 
26 Jun 9g 
23 Jun 16 


104% Jun 14 


5 Mayi17 
8% Oct 22 
45% Aug 6 
60 Oct 22 


16% Jan 8- 


43% May. 24 
422 Jan 15 
30% July 9 
30% July 12 
62% July 9 
50% Jun 23 
70 «July 12 
73 Jan 6 


Range since Jan. 1 
Hi 


Lowest ghest 
$ per share $ per share 
12% 3 Dec 17 20% May 20 
4 Feb 26 73% Jun 25 
4 Dec 17 8% May 27 
63 Aug 25 73 Jan 5 
22% Nov 13 29% Jan 2 
20%4 Feb 20 30% Jun 18 
7% Dee 15 14 ° May 15 
61% Mar 17 74 =Mayil4 
15% Feb 16 23% May 15 
21% Aug 19 29% Jan 2 
95 Nov 12 104 Jan 29° 
1953 Dec 8 29% Jun 3 
79% Oct 18 9142 Jun 10 
1742 Nov 30 275% May 15 
86 Feb 11 109% Oct 22 
97'2 Feb 27 121 Oct 22 
54% Jan 27 73 Jun 15 
36% Feb 13 53 Jun 16 
69% Feb 11 92% Jun 15 
2334 Nov 30 35 Jun 14 
89 Oct 14 97%4 Jun 11 
11% Feb 10 15% Oct 23 
38 Feb 11 43% May 11 
362 Nov 30 41% May 26 
11% Mar 6 15% May 21 
32% 2. Mar 12 39% Jun 8 
88 Feb 10 97 Jun 7 
23%, Dec 16 36% May 21 
12% Feb 11 16% May 26 
9% Dee 17 18 Jan 2 
15% Dee 17 20 Jan 8 
11%, Jan 6 18% July 1 
16% Mar 16 29% Jun 15 
62 Nov 30 1l%Jan 7 
914, Dec 9 9812 May 25 
5042 Mar 19 70% Nov 24 
113% Jan 31 120 «July 1 
9% Feb 11 155% May 24 
17% Dee 17 21%Jun 9 
19% Nov 30 26%2 Jun 21 
34% Mar 2 43 July 13 
9% Mar 1 115 Mar 31 
18% Feb 11 28%, Jun 9 
140 Mar 1 235 Jun 17 
14 Feb 11 19% Jun 9 
33 Dee 16 44% Jun 14 
8% Nov 10 1654 Jan 19 











STOCKS 


NEW YORK STOCK 
EXCHANGE 
Par 
Rexali Drag Enc... ..-.- 2.5u 
Reynolds Metals Co com_-_-_- ~No par 


5%2% convertible preferréd_—__100 


Reynelds Spring -_--_.____..-_--- 1 
Reynolds (R J) Tob class B__-_-_ 10 
PO ES oe a i o/ 
Preferred 3.60% Series_____._ 100 
Rheem Manufacturing Co___._____ 1 


Richfield Oil- Corp_--..-_~_~- No par 
Ritter Company______-..~~-- No par 
Roan Antelope Copper Mines____-___ 
Robertshaw-Fulton Controls com__1 


4%,% conv preferred.____..-__ 25 
Ronson Art Metal Wks cs . Se ae ee 2 
Royal Typewriter _.-__...___.____ 1 
Ruberoid Co (The)_...__--~-- No par 
eens Gaeta ..45.~.-~— 2-2 5 


Safeway Stores common __-__------ 5 
S% preféred —__.-.2.<--¢.-...100 
ee eee es a, 10 


St L-San F Ry Co com v t ¢__No par 
Preferred series A'5% vte___100 
St Louis Southwestern Ry Co___100 


5% non-cim preferred__-_---- 100 
St Regis Paper Co common__-_-_--- 5 
lst pfd 4.40% series A__-____100 
Savage Arms Corp__-____-____--__- 5 
Schenley Distillers Corp_______-1.75 
Scott Paper Co common__-__ No par 
$3.40 preferred __.__._____ No par 
Scovill Mfg Co 3.65% pfd_____:100 
Scranton Klec Co (The) common__5 
gun Brererrea oss. 100 





Seaboard Air. Line com v t c__No par 


5% preferred series A___..__100 
Seaboard Finance Co___-__-~----- 1 
Seaboard Oil Co of Dej_____- No par 
Seagrave Corp ______--__ nwa ns - 
Sears Roebuck & Co_..-____No par 
Seeger Refrigerator Co_.____--:__ 5 
Seiberling Rubber Co___-__-_-.--~ 1 
Servel Inc common_______----~-+_~- 1 

$4.50 preferred ___-______- No par 


Shamrock Oil & Gas_.____-.---_ 

Sharon Steel: Corp________-_ No par 

Sharp & Dohme common __-__No par 
$3.50 conv pref series A___No par 


Shattuck (Frank G)__--_--- No par 
Sheaffer (W A) Pen Co_______--~- 1 
Shel! Unien @i]l __--..__..-.:i-- 15 
Sheraton Corp of America________ 1 
Silver King Coalition Mines__-+__~- 5 
ee No par 
Simonds Saw & Steel________No par 
Sinclair Oil Corp__—___--__~_ No par 
Skelly Oil Co_-____ Paes OH | 
Sless-Sheffield Steel & Iron SSSaiS: 20 
Smith (A O):Corp____----__---_ 10 
Smith (A) & Sons Carpet Co com_-_20 

3% preferred -....- 1.2 100 

4.20% preferred _________._._-_100 
Smith & Corona Typewriters_ No par 
Socony Vacuum Ou Co Inc___---_15 


Solvay American Carp 4% pfd__100 
South Amer Gold & Pilatinum__--_- 
Soath Carolina E & G Co com_4.50 

8% peered __._..._...___._50 

5'%% conv preferred______--__-_ 50 
Southeastern Greyhound Lines_ 5 
South Porto Rico Sugar com_ No par 


= 


i. SERS 
Southern California Edison____--_ 25 
Southern Natural Gas Co__--__- 7.50 
Southern Pacifie Co ___-_ ~~ No par 
Southern Raiiway common__No par 

5% non-cum preferred_______100 


Mobile & Ohio stock tr ctfs__._100 


STOCKS 
NEW YORK: STOCK 
EXCHANGE . 
Par 
Spalding (AG) & Bros Inc_-__- eee 
Sparks Withington ___.---~~ No par 
Spear & Co common-__--__---_--__ 1 
$5.59 preferred___ ~_-__--- No par 
Spencer Kellogg & RE eet 1 
Sperry Corp (The) ----.-------- 1 
Spiegel Inc common-. —-----__--~_~- 2 
Conv $4.50 preferred__  ___ No par 
Samee Wee —— ~~ 2 es ---- 5 
Squibb (E R) & Sons common___-_1 
$4 preféerred.______.._ +... No par 
Standard Brands Inc com_-__No par 
$3.50 preferred ___------- No par 
Standard G & E Co $4 pref__No par 
$6 prior preferred______-- No par 
$7 prior preferred______-_~ No par 
Standard Oil of California___No par 
Standard Oil of Indiana__-.----25 
Standard Oil of New Jersey__-~- 25 
Standard Oi] of Ohio common___10 
354% preferred series A___-_~- 100 
Standard Steel Spring common-_-_-_1 
4% convertible preferred______ 50 
Starrett Co (The) L S__-=--- No par 
Sterchi Bros Stores Inc__-_------ 1 
Sterling Drug Inc common-__-_-_----~ 5 
3%% preferred_-__._______-__ 100 
Stevens (J P) & Co Imc__-_------ 15 
Stewart-Warner Corp ___-____--__ 5 
Stokley-Van Camp Inc common__-1 
5% prior preferred____________ 20 
Stone & Webster_.__________ No par 
Studebaker Corp (The)-..._____-__ 1 
Sun Chemical Corp common_____- 1 
$4.50 series A preferred____No par 
Sun Oil Co common_______-_- No par 
Class A 442% pfd____________ 100 
Sunray Oil Corp common___-__---- 1 
4%% preferred series A___-__- 25 
414% preferred series B__-___ 25 
Sunshine Biscuits Inc______-- 12.50 
Sunshine Mining Co___________~_ 10c 
Superheater Co (The) ______ No par 
Superior Oil of California___-__~- 25 
Superior Steel Corp________-____ 50 
Sutherland Paper Co__.______-|__ 10 


Sweets Cn of America (The)__ 4.1624 





Monday 
Dee. 13 


$ per share 


5 
24% 
101% 
642 
33% 
4454 
8512 
18% 


2754 


21% 


538 


10% 
*26 
*20% 


18738 


5434 
942 


i6 ‘2 
lll‘ 


12% 
40 
*1il 


“87 


8% 
*Bl’eo 


12% 


30% 


*46 


89 V2 


*885— 


12% 


*B82'o 


2042 
*53 


16% 


44 
x7 


3858 


10% 


*OB%4 


54s 
24% 


10142 


612 


34% 
44% 
85 Ye 


18% 


2874 
2142 
Se 
10% 
2642 
20%4 
19'%4 
55 
9% 


1634 
111% 


492 
1242 
40% 


118 


90 


82 
1242 


30% 


46% 
89 Ye 
893% 
12% 
83 Ye 


21% 
54%2 
167% 
442 


38% 
10% 
552 


10V 


37 37° 
24 24% 
*78 8942 
9% 9% 
*12% . 13 
39% 40% 
5M 54 
4% 4% 
27 272 
*344%2 36 
23% 23% 
124% 127 
20% 20% 
24% 247 
29% 2934 
81 Ble 
*944% 95 
*lot‘e 17 
17% 17 
938 98 
3% 3% 
7% 7%, 
*41 45 
554% 55” 
12% 12% 
X3742 38% 
*35 3742 
2858 - 28% 
27% 2 
50% 51% 
414% 41%4 
605% 60%4 
*6842 69 
Monday 
Dec. t3 
$ per share 
13 13% 
6% 642 
43/4 5 
*62 68 
24 241% 
28% 2854 
8% BY, 
64 64 
16% 17 
*24% 24% 
*98%2 99 
20% 21 
85 8512 
1942 20! 
100 100 
111 111 
66% 67% 
40%, 40%, 
73% 74% 
25 25% 
95 95 
x13% 14% 
*40 40'2 
38 38 
13 13% 
343 35 
*90 93 
24% 247% 
13%4 14 
9%, 10% 
*15% 15% 
13% 13% 
22% 225 
63 64, 
*91% 93 
62 62 
*115%4 116 
11%- 11% 
17%4 18 
195%, 19% 
37% 37% 
938 9% 
23% 23% 
*169 175 
x14% 14% 
34 35 
*B34 9% 


LOW AND HIGH SALE PRICES 
Tuesday 
Dec. 14 


$ er share 


5 
x23 iy 


*100 


6% 
33% 
"44 
8354 
1742 


2742 
21 

5% 
10% 
*26 
20 V2 
187% 
55 

9 


165% 

110% 
48% 
11% 
39% 


*111 


*87 
8% 

81 

12 
2934 
4654 
*89 42 
884 
12% 
*82%2 


20% 


16%2 
43% 


1544 


99 Ya 
3% 
71% 

*41 
*53 lg 
12% 

RRs 

*35% 
4£0~%8 

27% 

49%4 

ana 


LOW AND HIGH SALE PRICES 
Tuesday 
Dec. 


$ per share 


12%, 
6%e 


Thursday 
Dec. 16 


$ per share 


5 
21 


100° 


12% 
38% 
36 VY 
2834 


4912 
414, 


6842 


Thursday 
Dec. 16 


$ per share 


12% 
6% 
4%, 

68 

24% 

26% 
7% 

632 

15% 

251% 

99 


20 1/4 
86 \4 
19 


100 
110 


66% 
39% 
73 My 


9642 


14% 
40°, 


13% 


Friday 
Dec. 3 


Spe share 
4% 5 
> 205% 2 1 deg 


*100 102 


6 6 ¥%, 
33%4 34 4 
*43 44Y 
84 84% 
17% 17%, 


2642 27% 
*20% 20%4 
5% 5% 
10 10% 


20% 20% 


18% 18% 
54% 54% 


16% 16% 


*111 1ll% 


48% 4842 
11% 11% 
38% 39% 


“110 =118 


*87 90 
8% 8% 
*81 82 


29% 30 
*46 47 


*88 88% 
12% 12% 
*824%2 83% 


17% 18 
*53% 54% 
16 Y% 16% 


*6 Va 7 
38% 39 


*5'% 5% 
9% 9% 
*98% 100'2 


36% 36" 
22% 22% 


9% 9% 
*12% 13 
36% 37% 


48% 495% 

39% 40% 

60% 60% 
*66% 68 


Friday 
Dec. 17 


$ per share 


12% 13 
6 6 


4 4% 


*63 68 
23% 2354 


26% 26% 
1% 1%, 


62 62 2 
15% 15% 
25% 25% 
98% 99 


19% 20 
*B85'42 86 
18% 19% 
*99 100 
110 111 
6642 67% 
39% 39% 
73 73 V4 


24% 25% 


96% 96% 


14% 14% 


*40 41 
37 37 


13% 13% 





Sales for 
the Week 


Shares 
22,900 


2,090 
90 
2,1u0 


15,600 


40 
1,000 
3,000 





18,160 
500 
1,700 
5,500 
600 
900 
2,400 
1,300 
2,100 





7,700 
310 
2,800 
13,500 
2,800 


14.700 
270 
2,400 
18,400 
900 
140 
140 
4,500 





7,700 


3,300 
8,360 
100 
17,600 
4,000 
900 
8,500 
20 





3,500 
2,400 
400 
1,800 
100 
6,700 
5,200 
4,000 
3,900 
300 
34,100 
1,200 
1.600 
1.800 


2,700 
230 
340 
800 
38,700 
500 
5,400 

2,800 


00 
000 
,300 
100 
800 
400 
600 
200 
500 

40 


Ne 


os 
BOD pe 


Sales for 
the Week 


Shares 


2,900 
10,100 
400 


1.400 
6,500 
7,900 

640 
4,500 
2,100 

100 


22,600 
310 
8,900 
200 
1,C00 
7,900 
17,000 
35,500 
12,500 
600 
8,600 
100 
200 


1,300 
4,500 
8,800 
5,300 
7,900 
1,200 
5,900 
29,000 


4,800 


12,100 














Por footnores see tw e+ %» 
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STOCKS LOW AND HIGH SALE PRICES : 
a a 7 e sinve Jan. 1 NEW YORK STOCK Saturday a Tuesday Wednesday Thursday Friday Sales fe 
= _ 4 ais EX CIANGE Dec. 11 Dec. Dec. 14 Dec. 15 Dec. 16 Dec. 17 the Week 
$ sar oe $pershare $ per al $ per share Par 8 per share $ per snare $ per share ae. See ee — 
‘ ‘ ‘ ‘ 29% 293% 29% 28% 29% 4,600 
30% Jun 37% Jan 28% Dec 17 36% Jan 27 Swift & Se aR Shien tenes 25 gs Fete da tng - = od 10 " 93% 97% 9% 9% 19°700 
20% Dee 27% Jan 9% Dec 1 22 Jan 3 Swift International Ltd——-——--—-- wo WA ; 20 Pi 4 Hs 23% 23% 235% 23% 10,300 
18% Dec 28% “Feb 17 Ye Feb ‘27 26 Jun 3  #£4Sylvania Elec Prod Inc com__No par 24% 24% 245% 245 (23% 24% 23% ae “31% 61% 81% 81% 290 
79% Dee 104% Mar 80% Apr 21 91 Aug 13 $4 preferred___+_--------- No par ‘83 %4 - 83% 8242 83% “62, 88% 82 ty 4? 5 4% 4% 2.700 
5% May 10% Feb 4% Mar 12 7% May18 Symington Gould ‘Corp___----~---- 1 i, 4% 5 4% 4% 4% * . 
, es ° “9% 10% 300 
10 May 14 Feb 9% Mar 16 11% May21 Talcott Inc (James)_------.~~---- 9 10% 10% x10 10 “9% 10% 10 wr = "Tu 2 ites tay 700 
3% May 7% Jan 3% Peb 11 5% Jun 28 Telautograph Dorp. --—-...~..--§ 4% 4 4 ‘| Ris, as 1¢ Hy 1534 15% 16 16 1,000 
13% May 20% Aug 14% Mar 16 19% May 27 Tennessee Corp ---~---------~-~--- 5 15% 155 15% 16 1S 1o% 9 Hy aA ; %s 54% 54% 18.100 
5334 Sep 68% July 52 Nov 30 67 Jun 15 Texas Co-_--__~~----~--~~--~-~-- 25 5538 rt te 55% 55% 55 9072 4 M4 At a cou 163% 16% 7.500 
10%, Jan 24 Dec 15% Nov 10 25% May 8 Texas Gulf vs SA SaaS = ae 16% 17 17 rile Lig ae oan an pat on. 63% 63% 3°700 
4656 May 58% Nov 47 Feb 13 71% July 12 Texas Gulf Sulphur____-____ o par 64 64 64 65% Cs'2 60% 2 : 23% 233 23U, 2334 10.900 
‘d wee 19 Nov 10 258 Oct 26 Texas Pacific Coal & Oil new_-_--10 24 24% 23% 24% 2334 24% 23%4 24 23% 23% 
fy at: Ps, he Texas Pacific Land Trust— . ah 
were 7 ¢ : , 4 31 42% 43 42% 42% 3,600 
15% Jan 34% Dec 29 Feb 10 48 V2 May 13 ee =e. eee re 1 43 4334 43 444 43 43% 42 43 a * am 
41 ” Jan 58% Feb 4534 Feb 5 6534 May 24 Texas & Pacific Ry Co______-_-- 100 “46% 48% "47 482 48 48 47. “7 ny Mang = a 6. 4 
135% Dec 15% Dec 10% Dec 17 20% May 24 Textron Inc common___-_----__ 50c 10% 11 11% 11% 10% 11% 10% 10% ¢ . 7 a 2 000 
1842 Dec 19% Dec x14%4 Dec 9 24 May 22 $1.25 conv preferred_____- No par "1434 15% 14%, 15 14% 15 14% 15 15 15 15 4 
254 Dec 21% Feb 51% Nov 30 14% Jan 8 Thatcher Glass Mfg Co common___5 *6 V% 65% 62 658 6% 6%e 6% 6! m4, 6% Re, A —_ 
41 Dec pkg Feb 27 Dec 3 46%, Jan 9 $2.40 conv preference_____ No par 2742 28% 2734 28! the, oe i: aaa ‘jo% a 12% 13 as 800 
av 7: 9: 5 > ai EY aon 6 My Mees TS "123 27 27 27 2 = 2° 2 < 2 rp 
"95% Mey 13% Feb SB oe is 10% Moy cH Thermoid Co common......... peste ‘370 ts ‘6 : "eve 5% 5% 5 a 578 5%4 5% 5% 3% 2,300 
45 Dec 60% Feb 35 Dec 2° 47%Jan 9 $2% div conv preferred_______ 50-35% 35% 354%, 35% 35-35% 35, 35! eee #8 4 ee 1360 
6% Aug 14% Feb 65% Dee 10 13% Apr 19 Third Avenue Transit Corp__No par 6% 65% 658 6% aoe A an BS ny . 193% 1934 195% 19% ‘600 
‘ < : Fs 3 9 g3 - ¢ 8 . . 7 w 
10 Sen. eek ma se aee 9 - Seana (ah) se a ee eee ee tes 8 8 "Tm Bs 400 
38 May 59% Jan 393, Feb 11 5912 May 26 Thompson Products com ____No par 44% 441 44% 44% 44 44% 44, 44% 4334 4334 43%2 43% 1,500 
85 Dee 106 * Mar 85 * Peb 6 95% Jun 16 om seerret of 5 100 65% 8534 “86 87 86 87% 86% 87 86%2 86% 86" oT 800 
334 May 7% Feb 134 Mar 11 4% Jan 6 Thompson-Starrett Co com__No par 3% 3% 3% 3% 348 33% 3% 32 3% 3% 3 ia 3% 3,600 
20. May 39% Feb 19% Mari6 31% Nov 4 $3.50 cum preferred___.___ No par 27% 28 28 28 #278 27 «(8 27.28% 29-29% paren 
18 May 255% Oct 19% Feb 13 32%Jun 15 Tide Water Associated Oil com___10 23% 23% 23% 237 23 «235% 23 «23% 23 23% 23a 23% 13,200 
94 Dec 108% Feb 95% dan 2 104% July 12 $3.75 preferred___________ Nopar *102 102% 102 102 101 162 101% 101% = ce igbga et 4400 
1538 May 21% Feb 17 Mari” 23% May27 Timken Detroit Axle___._.__..-_-~~- 5 17% 18 18 18% 18% 18% 18 18% 1i*s 18 1 . 4800 
40% May 53% Oct 40% Nov 30 55 May21 ‘Timken Roller Bearing__.___ No ae 41%, 4134 41% 42! 2 43 41 42 40%, 41 40% 40 , 
10% May 15% Jan 10 Dec 10 13%Jan 7 # Transamerica Corp —--------~-~- 2 10% 10% 10% 103 10% 10% 10% 10% 10% 50% a ae ae 
13% May 22% Jan 95% Nov 29 22% Marill  Transcont’l & Western Air Inc____5 11 11% 11% 113 10% 11 10%4 10% 10% a4 by Sipe fry ; 
14 May 20% Nov 15% Nov 5 23%, Apr 11 Transue & Williams Steel____No par *16% 17 16% 17 eM 17 eget, 649 “16% 16% ‘1644 16% = 
5% May 1% Feb 5% Feb 11 10% May 15 Tri-Continental Corp common ____1 73% 75% 758 T%, Te 1% Ba see on avar en MO vag 
g 1 ; eS eee 0606Ull(téC SO COTO... No pa g¢ 9 31 99 99 99 %e 9 "2 2 “s FI 7/8 > 
ise ie eer eerie eae S Tee en a eS. de 14% 14a a CO 13% 14 13% 14 2,100 
21'2 Dec 38% Jan 17%4 July 30 25% Mar 31 20th Century Fox Film com__No par 18% 195% 1944 19% 19 19% 1842 18% 18%2 18% 18% 19 5G, 70 
84% Aug 48 Jan ° 31% Dec 17 36% Jan 5 $1.50 conv preferred______ Nopar *31% 32% 31% 32 32 «32 31% 31% 31% 31% 31% = 311 1300 
93 Dec 104 Jun 92 Jan 27 100% Jun 11 $4.50 prior preferred_____Nopar °*37 99 °97 «99 "98 99 °98 © 99 “98 99 99 99 200 
7 Dec 16 Feb 45% Dec 2 8% May 27 Twin City Rap Transit com__No par 5¥e 5M 54 5% 5¥4 5M 5% 5% ae roe By eer 
30 Nov 51% Feb 24 Jun 17 32% Jan 21 5% cmv prior preferred_-___- 50 *25'%2 26% 26 28 26 26 i wa bs 6% 6% 3,300 
9% May 17% Oct 6% Nov 24 14% Jan 5 Twi’ Gate Osh che. 1 65g 634 65% 634 6% 6% 6% 6% O'2 8 . ’ 
12 Dee 15% July 93% Dec 16 12 Jan 2 Udylite Corp (The)_--_____-____- 1 9% 95 9% 9% 9% 9% 9% 9% 9% 9% I Rie 
4312 May 58% Feb 40% Dee 17 9¥q_Jun 15 Underwood Corp -___--____- No par 42 4212 41%4 42 al’ 42 12", oa $3, saat vadae aaa ‘600 
a om sr a 
ar jo ie Nov 12 43% Now 1 Union Carbide & Carbon____No par 20% 403% 40% 40% 4044 40% 40% 40¥2 40% Mt 40% 40% 18; — 
105 Dec 115 Mar 103 Oct 28 #110 Jun 8 +#UnElCo of Mo pfd $4.50 ser__No par 105%2 1061 105 106% “105 10642 105 107 106 = 1064 106107 
91% Dec 106% Sep 91 Feb 9 98 Jun 7 Preferred $3.70 seriés_____No par 0 95 90 95 “90 95 90 95 *90 95 “90 95 - 
85 Dec 104 Jun 80 Nov 4 90 Jan 24 Preferred $3.50 series_____No par 838 83 84 84 84 8414 8414 EE . ron ss 008 
20 Apr 27 Dee 21% Feb 11 38% July 6 Union Oil ef California... _-__ 25 293, 29% 29%, 2934 29% 2956 29 29% 28% 29 ad 0 
-- — =~ —_ 79%4 Nov 10 96% July 1 Union Pacific RR Co com___--~_50 85) 86! 85 86% 8&6 87 86% 88 87 pb 4 86" sa% sane 
eek. diedl OR Eo 4 hae 45% Sep 27 5134 July 8 4% non-cum preferred____-_-_50 47% 475% 4734 47% 47% 473% 4 48 48 e roe ¢- 700 
30 May 3834 Feb 31%4 Jan 26 41%, Jun 2 Union Tank Car__.---__._-_No par 343, 3434 34 3442 345, 34% 35% 351% 35% 353 78 598 , 
16% May 25% Dec 22%Dec 1 305% May19 United Aircraft Corp common____5 My 24% 2414 245% 235% 23% 23% 24 23% 237 23% Ps yore 
102 Dec 110 Sep 103% Nov 29 110% Jun 3 5% convertible preferred_____ 100 106 106 ¥% 106 107 2 1p 1M 1, 1” ae 106 = 106% 106% 8 a nod 
15% Dec 28% Apr 95% Nov 24 194%, Apr 2 United Air Lines Inc common___10 11% 11% 11% 11% 11% 11%% hg Me pea zs Lagn a3 y ot 
75 2c 207 71%, , % 4 ¢ ‘ I, % 2rre Ps ees > ae 13 613 6: 64 6242 63 ra /2 o1l’2 4 mJ - ‘ 
18% te Oa", bee 29 3 Jen 32 23% Oct. 35 United ghevatt Co a oa 1912 19% 19% 19 /% 19% 19% 19%4 1934 19% 20 19% 19% 2,600 
as a s Ye Dec 16 15% Jan “2 United Board & Carton Corp____10 8 . “73, Bi% 7%, T% 734 Tha ifs, 7% 7% 1,900 
28% Jim 35 Dec 27% Feb 20 3842 Dec 13 United Carbon Co.__-__..-_No par 36% 3754 38 38% 35% 38 36 3614 3642 363 36- 36 7,000 
2634 Jan 3312 Nov 29 Feb 5 36 July 7 United-Carr Fastener Corp__No par BM 29% “28% 29% *28 V4 R* 29 "2 29a *29 30% Oa oo 13 hs 
3% Dec Y, 25% Y, ite Cig-Whel: teres com__30 2% 3 27 3 2 » 2°44 2% 24 2% é . , 
50 Dec 83" a 41 * Des 14 58 ooo ‘s gaan clabtuations saiburved? ibe 414, 41% 41% 41% ai 41% 41% 42" 422 #3 , pe ire 9 oe 
93 > 1 " Ve Ma ite ‘orp commoan________.____. D1, 21 1 23% 2 2: 2% 8 24 </4 </4 <* , 
at” inet ee. Ghea. ae . ee oS ad te 4024 4154 40% 40% 40% 405% 405% 40% 40% 40% 2,700 
5'2 Dec 10% Feb 4% Feb 26 9 May 27 United Dyewood Corp ecmmon____1 5% 534 *5 Ye 534 *5% 534 o%4 ae 5% 52 5% 5 100 
6542 Dec 95 Jan 60% Nov 15 82% Apr 22 7% preferred 100 61 61 “6042 61% “60142 61'% *60%2 61% "60% 61% 60'2 61% 2 
11% May 19% Oct 16% Feb 13 28% Jun 3 United Electric Coal Cos___---___5 2134 22 21% 22 21% 21% 21% 21% 21% 21% 21% 21% 6,300 
33 May 43%2 Jan 3742 Jan 21 4634 Jun 11 United Engineering & Foundry____5 *40'2 414 405% 405% 40% 41 4U <U~8 39 39% 38 38%4 1,300 
. 44% Jan 59% July 48 Feb 10 58%May17 United Fruit Co__-_________No par 52% 53 52% 52% 524% 53% BIYe 8734 52% 53% 52% 52% Yen 
20 Dec 24% Jan 19 Dec 13 23. May 24 United Gas Improvement Co__-13'% 19% 19% 19 19% 19 19% 19 19 8 19 19% th rth 10800 
12% May 19% Feb 1134 bee Yy 21% May 26 United Merch & Mfrs Inc.-----~- 1 12% 12% 12! 12% 12% 12% 12 12% 11% /4 8 <8 , 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday a po wer mma # a 
Lowest Highest Lowest Highest EXCHANGE Dec, 11 Dec. 13 Dec. 14 Dec. 15 ec. . 
Sper share’ §$ per share $ per share $ per share Par $ per share $ per share $ per share $ per share 3 per share § ar yesh Shares 
155@ May 23% Oct 16% Feb 27 32% May15 US & Foreign Securities____No par 235, 24 2334 24% 225, 24% 22% 223% X21%% 21% (21% 224% ua 
91 Dec 106 Jan 89 Feb 20 101 Jun 9 $4.50 lst preferred________ No par 94 94 "93% 94 *93%2 94 93% 93% x94 94 “94 96 
12% May 205% Oct 15% Feb 11 24% May15 WU S Freight Co______-_____- No par “17% 18% *18 18% 17% 17% 17% 17% “17% 18% "17% 18 300 
86 May 107% Feb 92% Feb 11 113% Jun 9 U §S Gypsum Co common___----~ 20° *201 102% 101% 101% 10134 101% 101% 101%4 101% 102% 102 102 1,200 
171 Dec. 196%Mar 16634 Oct 18 179 Jun 2 1%. preferred___.__-__.__.__- 100 *171% 174 173% 173% 171% 173 173-173 "171% 175 *171% 175 70 
13% Dec 33% Jan 8% Nov 5 17% May14 US Hoffman Machinery com___5 8% 8% 85% 8% 8% 8% 82 8% 8% = 8% 8% 8% .—_— 
71% Dec 94 Feb 60 Dec 15 "6 Jun 4 4%4% preferred__._-_..__._-~ 100 *62% 65 "624 65 "62% 65 60 6242 *58 61 *S57%2 60 100 
37 Dec 53% Feb 21 Nov 24 42% Jan 9  U S Industrial Chemicals____No par 23-23% 23% 23% 22% 23% 21% 22% 215% 22% 21% 22" 5,200 
538 May 9% Oct 4% Dec 9 85% Jan 7 U S Leather Co common____No par 44% 45% 44%. 45% 4% 4% "4% 4% 4% 4% 4% 4% 1,400 
25% Jan 39% Nov 17% Dec 11 36 Jan 5 Partic & conv class A____- No par 17% 17% 18% 18% 18% 18% 1844 18% 18% 185 "18 = 18% 1,600 
16% Jan 24%% Oct 1l% Sep 27 21% Jan 2 US Lines Co common rovktealh 12% 12% 12% 12% 125 12% 1258 13 12% 12%, 12% 12% 5,900 
9% Dee 10 «Apr % Dec 17 9% May 20 4%% preferred______________-10 *7% = 9 *7%, 9g e798, 9g "We 9 “7% 9 1% 1% sb 
35 May 46% Oct 39% Feb 16 53% July13 US Pipe & Foundry____________ 20 47 «47 46% 46% 45% 45% 45 45 45 45 44% 44% 1,2 
46% Dec 73 Feb 49 Jan 13 58 . July 9 US Playing Card Co___________- 10 *55 58 *55 57} ‘54 55 54% 55 *54 55 54 95 - 
23% May 39 «Jan 23% Nov 30 37% May 21 WU S$ Plywood Corp common._____- 1 24% 245% 24% 24% 24% 2434 241, 74a% 235% 24% 23% 23% 4,300 
92 Dec 103%July 86 Dec 6 94 May 7 3%% pid series A___..______ 100 *86%4 88% “86% 88% 86 8G "8614 88% 86 = 86% ee a 
40% Dec 60% Feb 37% Dec 10 49% May15 US Rubber Co common____----10 38% 387% 38% 397% 3834 39% 3834 39% 3834 39% 38% 39% 11.6 
127% Dec 165 Feb 122% Dec 9 137% Jan 13 8% mon-cum 1st preferred____100 123% 123% 124 124% 124 -. 124% T24 124% 12234 123 122% 124 1,420 
382 May 51% July 37% Nov 30 58%Jun 1 US Smelting Ref & Min com-_---50 39: 39 39% 40 385% 39% 385% 39% 39%4 41 41% 43 6,900 
67 Dec 81 Feb 63% Dec 1 72. Apr 21 "% wpreferred__.....-_..______ 50 66 66 66 66 65 66 “65 66 "6444 66 65 65 400 
615 May 80 Dec 67% Mar 17 8756 Oct 23 US Steel Corp common_____No par 71% 72% 72% 72% 71% 12% 71% 71% 7042 71% 70% 71% 28,500 
133 Dec 150 Mar 129% Mar 16 140% Jun 24 T% ‘oceterres. 2.2. 100 136. 136 *136 137% 136% 136! “136% 136% 1352 136 135% 136 800 
x17% Nov 23 Feb 17% Feb 10 19% Jan 8 US Tobacco Co com____.-_- No-par 1834 1834 18% 1834 18% 18% 18% 18% 18% 18% 18% 18% 4,400 
38 Dec 48% Feb 37 Nov 5 425, May 20 7% mnon-cum preferred______- 25 3842 38% *38 39 "38 39 *38 39 *38 39 38 39 250 
5 Jan 8% Oct 4% Mar 16 6% May21 United Stockyards Corp-..._------ 1 “435, 5 °45% 5 #434 - 5 434 434 74% 8% “4% 864% 100 
8 Jan 12% Feb 8% Feb 11 12% May 26 United Stores $4.20 non-c 2d pfd_-5 10 10% 10% 10% 9% 10 x9% 9% "9% 10% 8 "8 8% 3,400 
96% Dec 109% Jun €6%4 Dec 14 98% Jun 9 $6 conv preferred____.-—- No par "8634 8834 *8634 88 8624 -86% “84 87 “84 89 85 90 100 
5% Dec 10% Jan 3 Nov 30 6% Jun 15 United Wall Paper Inc comnion___2 T3% 3% 3% 3% 3 3% 3 3% 3 3% 3 3 6,700 
x383% Dec 52 Feb 23 Sep 22 34 Jan 21 4% conv preferred... --- 50 23% 24% *2314- 24% 28% 23% 23% 235% 233 233% 23% 23% 300 
16 May 22 Feb 16 Feb 13 20 Jun 17  #Universal-Cyclops Steel Corp.-..~- 1 18% 185% *17 18% “1634 “ITY *T7 181% ‘17 17 18% 19% 100 
4% May 11% Feb 4 Mar 16 10% Jun 11 Universal Laboratories Inc______-- 1 5 5 5% 5% “5 5% “5 5 5 5 *% 665 1,800 
20 = Dec 23% Dec 19 Feb 17 23% Jun 8 Universal Leaf Tobacco com_No pat *20% 21'% 20% 20% 20% 20% “20 20% 20 20 19% 20 400 
163% Dec 192 Mar 150 Feb 6 170 May 22 Le eee RES See 100. *155 160 “155 160 x157 157 156% 156) °155 159 196 167 30 
13% Dec 29% Feb 7% Dec 7 15% May 21 Universa)] Pictures Co Inc com___-1 7% 8 7% 8% 7% 7% Wh 734 738 TM, i 8 a 
56% Dec 91% Feb 43% Dec 14 70 May 20 4%4% preferred______--______ 100 44 44 4342 44 43% 44 43% 43% 43% 43% 43 44 69 
13% May 22 Feb 14% Feb 10 27% Oct 16 Vanadium Corp of America._.Nopar 21% 22% 21%, 22% 21% 21% a, 21- *20% 21% 21, 21% opt 
14% Dec 18% Feb 934 Dec 13 15% May17 Van Norman Co__-_--~~~~W- 4 2.50 10 10 9% 9% 934 9% 9°4 9% 9% 9% oo” ~ > 
-— === a 21% Feb 16 26% May21 Van Raalte Co Inc_________---- 10 22% 23% *221% ‘23 %22 2212 22% 22% 2242 22% 22%2 22% 600 
12% May 20% Jan 12% July 19 15% May 21 + Vertientes- -Camagyey Sugar Co__642_ 13 13 12%. 13% 12%4- 12% 125% 12% 12% 13 12% 12% 3,200 
26% Dec 39. Feb 19% Dec 9 29%Jan 6 Vick Chemical Co_--------_-- 50 "20% 20% 20% 29% 20% 20% 20%2 20% 20 = 20% 19% 20 2,300 
84 Nov 94%, Feb 86 Feb 21 94 May 28 Vicks Shreve e Pacific Ry com-_ aoe "86 © Tle "86 87% *86 8742 “86 88 *85 88 *85 88 “$5 
85% Nov 94 Jan 86 Feb 13 95 Jun 4 5% non-cum preferred______- *86 89 “86 89 *86 &8 “86 87 26 86 85 86 








For footnotes see page 28: 
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NEW YORK STOCK 








RECORD 





Range for Previous 


Year 1947 

Lowest Highest 
Spershare  $ per share 
35% May 50% Nov 
85 Dec 104% May 
5¥% May 10% Nov 
69 May 112 Nov 
14 Nov 16% Oct 
107% Dec 121 Feb 
34¥, va Dec 45 Feb 
31% Dec 40 Jan 
31 Oct 38 Feb 
30 Dec 33% Nov 
30 Aug 33% Oct 


57 Apr 75% Feb 
13% Apr 17% Jan 
29% Apr 36% Feb 
100 Dec 1u9 = July 
x17¥%2 May 24% Jan 

7Ve May 13% Feb 
10% Dec 19% Feb 
8842 Dec 106% Mar 
12 Dec is% Feb 





Range since Jan. 1 


Lowest Highest 
$ per share 8 per share 
32% Dec 1 48% Jun 24 
85 Oct 29 96% Apr 23 
7¥%s Mar 16 14% July 13 
93 Feb 11 124% July 12 
14% Nov 29 183 Ye May 15 
109 Jan 6 117% Jun 14 
15% Dec 17 23 Jun 2 
28 3%4 Dec 17 38% May 11 
29% Nov 5 34% May 3 
4% Dec 14 39% Apr 26 
26 Dec 13 32% Jan 5 
29 Apr 15 32% Jan 13 





57% Aug 16 66 Jan 2 
12%4 Dec 17 15% Jan 8 
29% Dec 15 35% Jun 4 
100%4 Apr 29 105 Aug 26 
x18% Mar 17 2738 May 21 
8% Feb 11 1342 May 24 
10% Mar 12 16% July 13 
x83 % Mar 12 101 Jun 2 
9% Nov 3 14 May 22 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Victor Chemical Works common __-_5 
342% preferred __- _.100 
Va-Carolina Chemical com___No par 


6% div partic preferred______109 
Virginia Elec & Pwr Co com____10 
$5 preferred______ ‘e ~100 
Va Iron Coal & Coke 4% “pid__ 25 
Virginian Ry Co common____-_-— 25 
| Ee ern 25 
be ie Bia Ry y |) ee aeaeene 5 
Vulcan Detinning Co common____20 
eS, a RS SS 


W 


Wabash RR 442% preferred____100 
Waldorf System____- _.NO par 
Walgreen Co common_ No par 

4% preferred__ oe SE 
Walker (Hiram) G & W_____No par 
Walworth Co __-- _._._No par 
Ward Baking Co common________. 1 

go, Re a co 100 
Warner Bros Pictures Hee et GE ARES 5 





LOW AND HIGH SALE PRICES 


Saturday Monday 
Dec, il Dec. 13 
8 per share $ per share 
344% 34% 35 35 
*88 8&9 *88%, 89 
8% 9 9 9% 
“97 99% x97%2 98 
15 15% 15 15% 
*112% 113 113% 113% 
16 16%4 16% 16%%4 
*31% 32% 31% 31% 
30 Ye 30% *30 30 V4 
"25% 25% 925 254 
26 2642 26 26 
30% 31 30% 3 


"59% 


133 13%, 13% 
30 29%2 30 
101 101 101 
23% 23% 23% 

9% x9 Vg 9% 
14% 144%, 14% 
92'2 "9134 923 
10% 10% 103 


Tuesday Wednesday Thursday 
Dec. i4 Dec. 15 Dec. 16 
$ per share $ per share $ per share 
34% 35 x344% 34% 34 34% 

88% 89 89 89 90 90 
22 9 8 Ye 842 E18 BY 4 
97 97 96% 98 95 98 
15 ins 15 15% 15% 1514 
113% 113% *112% 114 112%4 113% 
16% 164 16 16 15% 16 
31 32 x30% 30%% 30 301% 
30% 30! 30! 4 30% 30 30 Y4 
24% 25 25 25 25 25'2 
26 26 25% 26 25% 26 
3 31 30%4 31 30% 31 


5938 60% 60 
134% 13% 3% 
29% 29% 294 
101 1021 101 
23 23%8 233 
834 9 8% 
14% 14% 14% 
9134 9244 91 ig 
10 10 48 97 


60 5934 
13! x13% 
29! 29! 
102! 101%. 
23% 227 
9% GM, 
14% 14% 
924 914 
10 9% 


Friday 
Dec. 17 


$ per share 


34° 
91 UV; 
82 Ble 
96 98 
15% 15% 
113% 113% 
15% 15% 
2834 29% 
50 30% 
s 25% 
26 


31 


33% 
89% 


12% 12% 
2s 29! 
102 102 
22% 23% 
94% 9% 
14% 14! 
9134 923 
9% 10 





Sales for 
the Week 
Shares 
1,960 

30 

2 500 
400 
700 
290 
30 
U0 


OU 
800 
100 


4U 





100 
900 
500 
120 
2 500 


1,600 









21 May 36% Nov 22 Nov 10 32 Jan 2 Warren Foundry & Pipe____-_ No par 24 24 24 24 24 24 23% 231% 23%, 23% 23} 23% 1,200 
ores his Marts = hash x19% Nov 10 34% May 14 Warren Petroleum Corp__-_~--~--- 3 20% 20% 21 21% 20% 20% 20% 2034 203%4 20% 20% 20% 4,500 
19% Dec 27 Jan 20% Jen 5 27% Aug 3 Washington Gas Light Co___No par 23% 23% 23% 23% 234% 23% "23% 24 24 24% 24%2 245, 900 
17% May 23% Feb 16 Dec 15 20% May 28 Waukesha Motor Co_____--______ 5 16% 16% 16% 16% 16% 16% 16 16 16 16 16 16% 1,400 
20 Sep 26% Feb 17 Maril6 22 Sep 7 Wayne Knitting Mills______------ 5 "18% 18% *175, 18 173% 17% 17% 173 173 1734 174% 18% 500 
30 Dec 41 Feb 13% Dec 1 30% Jan 2 Wayne Pump Co____-_.--__-__--- 1 14 14 14 14% 13% 13% 13% 14 13% 14 13% 13% 3,400 
5% Dec 12% Jan 3% Nov 24 6% May 24 Webster Tobacco Inc___________-- 5 4% 4% 4% 4% 4%, 4% 4% 4% 4% 41% 4% 4% 2,800 
sdk ik Eee 26 Sep 27 34% Aug 5 Wesson Oil & Snowdrift com___2.50 28% 28% *275—g 28% 27% 27% 2742 27% ‘27% 27% 273% 27%2 800 
83% May 90 Feb x80 Nov 10 864% Jan 2 $4 conv preferred__-__--_- No par 834% 83% 83% 83% 83 83 83 8342 83% 831% 83% 83% 270 
21% May 34% Jan 19% Mar 3 26% May 21 West Indies Sugar Corp__________ 1 21% 21% 2154 213% 215% 21% 21% 22% 22 22% 21% 21% 6,900 
aul a Re ae 13% Feb 13 19% July 1 West Penn Elec Co__---_--_ No par 14% 14% 145, 147 143 14% 14% 14% l44e 14% 14% 147 9,700 
105 Dec 117% Mar 104% Mar 16 114 Jun 4 Ce A Boe eee oe No par *109% 10934 109% 109% 109%4 110 x108 108! *108 109 \ 108 108 60 
112% Nov 121% Jan x113¥% Apr 15 119% Jun 22 To pretepced oto) 100 *114 115% 114 115% 115% 115% 115 115% 115 115! 115% 115! 890 
103% Dec 112% Jan 103% Mar 29 111% Oct 20 Sey Beeseeeee. ..66n.-—2 i 100 105% 106 105% 105¥ 105% 105% 107 107 107% 107% 108 109! 330 
106% Dec 116% Aug 105% Nov 3 113 Jun 9 West Penn Power 442% pfd____100 108% 108% 10842 108% *107%4 108% *107% 108! x107 107% 106%4 107 270 
ses Seabee oo woheen 1005 Oct 25 107 Jun 18 4.20% preferred series B____100 *102 103 ¥2 *102 102 ¥ 102% 10242 "101 102! *99% 102 ‘101% 102 

wiles, nih ee 16% Apr 20 22% Oct 20 West Virginia Coal & Coke_-___-~- 5 17% 17% 17% 173 163 17% 164% 16% 16% 16% 153 16¥% 3,000 
32% May 47 Oct 3834 Feb 14 51% Jun 15 West Va Pulp & Paper com__No par *42 43 x43 43 43 43 42% 425 40%, 41! 40 40. 1,500 

105 Dec 113. Jan 100% Feb 25 110% Jun 1i 44%2% preferred —_---------_ 100 *104% 105% *104% 105% *104% 105% *104% 1054 *104% 105! "104% 105¥ 
5% May 10% Jan 5% Nov 27 10% May 18 Western Air Lines Inc__----_--__ 1 *5 eg 6 5% 6 6 6% 6 6 57 57 53 5% 1,400 
> May 75% Jan 34% Feb 14 46% May 20 Western Auto Supply Co___----- 10 *36% 36% *36%2 36% *36 36% 36 36% 354 355% ° 35 35% 2,400 
May 9% Dec 1Y¥e Mar 17 16% July 9 Western Maryland ‘Ry com____100 12% 12% 13 13% 13 13 12%, 12% 123 13 ¥ 12% 12% 2,200 

9% May 32% Dec 22% Mar 12 38% July 12 4% non-cum 2nd pfd__-__--_ 100 *29% 31% *29% 31% *29% 31% ‘29% 31% 29% 313 29% ai ae 
26% Dec 42% Feb 25% Nov 10 36% May 21 Western Pacific RR com__-_-_No par 26% 26% — 262 2534 26% 253%4 25% 257 26% 26% 264 2,200 
65 Dec 90 Mar 584% Dec 16 12% Jan 15 Preferred series A _ ~~~ 100 62 62 61% 62 61 61 60 60% 58% 59 59% 60 1,300 
17 May 26% Sep 15% Dec 16 26 May 19 Western Union Teleg class A_No par 16% 16% 155% 16% 15% 15% 15% 15% 16% ° 15¥ 15% 15% 8,300 
27% May 38% Oct 29% Nov 24 39% Jun 14 Westinghouse Air Brake____No par 31 31% 31% 32% 31% 32 32 32 31% 317 31% 31% 9,200 
22% May 31 Dec 23% Nov 10 33% Jun 9 Westinghouse Electric com____12% 245, 24% 24% 24% 24% 245 24 24% 24 24% 235%, 24% 33,800 
88 Dec 105 Aug 85% Feb 11 95% Apr 23 3%2% pfd series A___________ 100 *89 90 89% 89% 89% 89% 89'2 892 905% 90% 905% 90% 300 
94% Dec 106% July 91% Feb 11 101% Jun 11 3.80% pfd series B___-_______ 100 *9642 97% *9642 97% *9642 97% 97 97 "965 97 7 97 200 
30 Nov 55 Jan 27% Dec 16 40% Jun 9 Weston Elec Instrument____-_- 12.50 28% 29 29 29 *27 285 *27 2842 274% 273 27% 27% 600 

62% Mar 76 Dec 80 Jan 5 115 July 21 Wheeling & Lake Erie Ry_____- 100 *102 108 *102 108 *% 108 *100 108 *100 108 *100 108 
31 May 53% Oct 37 Mari6 57% Oct 22 Wheeling Steel Corp com____No par 4434 45% 4638 46% 534 47 4534 46 45% 4534 45%— 45% 2.900 
90 Dec 101% Mar 83 Mari18 92 Jan 5 $5 conv prior pref______-_- No par S412 84% 84% 284% *84% 85 84% 85 84% 8412 "8354 84% 150 
26% May 34 Feb 23. Feb 20 27% Jan 7 White Dental Mfg (The ae *23'%e 24% *24 25 24 24 *23 24 24 24 24 24 300 
19% May 29% Feb 14 Dee 16 24% May 26 pot Re a > Re eee 14% 1434 14% 14% 14%, 1434 14% 14% 14 14% 14% 14¥ 11,000 
9% May 17% Feb 9% Feb 27 22% July 8 White Sewing Machine com____-_-_ i *19% 19% 19% 19% 18% 19% 18% 19% x18 18% 18 184 3,200 
84 July 90 Feb x53 Aug 2 126 July 30 $4 conv preference_______ No par 54% 54% 54 54%. 54 54% 54% 54% 54% 54% 54 54! 330 
29% May 34 Feb 27% Feb 26 31% Nov 1 Prior preference  ~_----__.__-_ 2¢@ 29 29 *28% 29% 28 28 *28 29 *28 29 "28 29 400 
542 May 12% Dec 9 Feb ll 19% Jun 21 oo i I sO a 5 10% 10% 1032 10% 10% 10% 10% 10% 10% 10% 10% 103 1,600 
6% May 13% Feb 6% Mar 17 12 May 27 Willys-Overland Motors com__-_-- 1 7% 753% TM, 7% 7V% 75% 7% 7% 7%. 7V% 7% 7% 11,300 
51% Sep 64% Oct 51 Mar 9 65% May 15 $4.50 conv pfd series A___No par 5542 56% *55% 56% ‘55% 56% 55 55% 54% 5442 54% 56 300 
10% May 17 Oct 10% Nov 30 17% May 17 Wilson & Co Inc common____No par 11% 11% 11% 12% 11% 11% 11% 11% 11% 11% 11% 11% 12,000 
88% Dec 99 Jan 69 Dec 16 88% Jan 21 $4.25 preferred ~._.....-~_ No par *73% 75% 73% 73% *71% 73% ‘72 73% 69 70% 69} 69% 500 
16 8=6Jun 20 Nov 12% Dec 16 19 Jan 8 Wilson-Jones Co —............. 10 713% 14 13% 14 13 13% 7125, 13% 12%, 1234 12% 12% 1,400 
15% Dec 19 Nov 14% Dec 16 18 Jun 10 Wisconsin El Pwr Co com__-_-___ 10 15% 15% 15 15% 15 15% 15 15% 14% 15% 15 15% 7,500 
135 Oct 145% May 125 Dec 3 x138 Jan 13 i ee Se a 100 *125 128 *125 128 *125 128 125 §=6131 *125 128 ‘125 1128 4 
31% Dec 35 Dec 28 Feb 5 37% QGct 22 Woodward Iron Co_-_-___-_____ 10 *33% 34 34 34 *34 34% 33%4 383% 33% 33% *33% 33% 600 
43 ay 53 Feb 41% Nov 29 49% Jun 14 at vee a4 9 i a eee 10 454% 45% 44% 45% 44% 447 44% 45 44%, 45% 45 45% 9,800 
orthington Pump & 

—_ dead. pus aie 13% Nov 30 25% May 15 Machinery common —_____~ No par 14 14% 144% 14% 14%, 143 14% 14% 14 14% 14} 14% 5,900 
715 Dec 94% Apr 58% Dec 2 81% Feb 4 Prior pfd 442% series_______ 106 62% 62% 63 65 64% 65%. 63 64 62 63 61! 612 670 
83 Dec 100 Feb x62 Nov 29 94 May 17 Prior pfd 442% conv series___100 65% 65% 67 68 2 67% 68% 67% 67 65% 66% 66% 66%. 340 
63 Dec 80 Feb 58 Jan 5 96% July 28 Wright Aeronautical -_______ No-par *78 | 80% *78% 81 *78% 81 *78 ry. *78 81 78 81 a5 
62 Nov 70% Mar 60% Mar 19 69 July 15 Wrigley (Wm) Jr (Del) uu No par *67%% 68 68 68 67% 677 67% 67%. x68 6814 67} 68 600 
8 May 18% Feb 8 Mar 9 11% Jun 21 Wyandotte Worsted Co___---___~_ 5 8% 8% 8%. 8% 83 8%, BY. 8% *BY, 9 *87 9 600 
33% Aug 45 Jan 22% Nov 29 34% Jan 2 Yale & Towne Mfg Co___--_.___ 25 234% 24 234% 23% 23% 24 23% 233% 23% 24 235% 24 4,900 
10% May 16% Feb 10% Feb 27 16% May 24 Teen Carp cee. — os ae 1 13 13 13% 13% 13 13 X12%,_ 124% 11% 12% 11% 11% 3,700 
37% Dec 50% Mar 37% Dec 17 48 May 25 449 preterm’ =................. 50 38% 39 39 39% *39 39% X383, 38% 37% 37% 3734 38 1,100 
14% May 23% Oct 15% Feb 21 24 Oct 23 Young (L A) Spring & Wire_No Par *19% 20 *191%4 20 195% 19% 19% 19% 19% 19% “19% 19% 400 
53% May 83 Oct 65% Feb 27 89% Oct 28 Youngstown Sheet & Tube___No pai 72% 73% 13V_ 73% 7 733% 12% 73% 72% 73 72% 73 7,300 
15 May 31% Feb 14 Nov 9 x19% May 27 Youngstown Steel Door__--_- No pai 14%, 14% 144% 14% 14% 14% 14% 14% 14 14% 14% 14% 3,500 
14% May 25 July 19% Feb 11 35 July 12 Zenith Radio Corp______ _- No par 31% 32% 32%, 33% 324% 32% 32 32% 314% 31% O28 aes 6,000 
5% Jun 10% Jan 3% Nov 12 6% May 19 Zonite Products Corp___-__------ 1 *3% 4 3% 3% 3%, 3%, 3% 3% 3% 33% 3% 3% 2,200 
*Bid and asked prices; no sales on this day. tIn receivership. a Deferred delivery. cName changed from Nationa] Bond & Share Corp. rCash sale. 


s Special sales. 


wd When distributed. x Ex-dividend. 


{Ex $40 liquidating dividend paid May 10. 








Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 








Stocks, Railroad Int'l United States Total 

Number of and Miscel, Foreign Bank Government Bond 

Week Ended Dec. 17, 1948 Shares ‘Bonds Bonds Bonds Bonds Sales 
Saturday__....__.____. 545,130 $1,097,000 $74,000 $5,000 ~ ae $1.176,000 
Monday___._.___________ 1,183,380 2,934,000 362,000 per ae abe 3,296,000 
bo oe eed SE EE al 1,002,340 2,947,000 386,000 5,000 Aa = ona 3,338,000 
ednesday.___________ 921,480 2,904,000 290,000 —-_____ 3,194,000 
Thursday_._._...________. 1,005,973 2,819,000 294,200 4,000 $4, 000 3,121,200 
Friday tea 1,006,110 3,196,000 316,500 4,000 pa 3,516,500 
a ebtetas ccna ay — 5,664,413 $15,897,000 $1,722,700 $18,000 $4,000 $17,641,700 





Stocks—No. of shares 
U. 8. Government 





International Bank ______ 





Week Ended Dec. 17 


1948 
5,664,413 


$4,000 
18,000 
1,722,700 





Fereign____ 
Railroad & Industrial___ 


15,897,000 





Total__ 


Jan. 1 to Dec. 17 


1947 1948 1947 
6,709,061 289,799,633 243,376,864 
$24,000 $1,236,000 $3,156,000 
241,000 3,939,000 24,008,000 
1,673,000 80,169,060 75,008,520 
33,844,500 894,158,800 926,482,900 





$17,641,700 





$35,782,500 


$979,502,860 $1,028,655,420 








Transactions at the New York Curb Exchange 


Daily, 




















Weekly and Yearly 








Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 

Week Ended Dec. 17, 1948 Shares) Liomestic Government Corporate Total 
Saturday 144,920 $13,000 $5,000 $5, wis $23,000 
Monday ape . 304,455 110,000 60,000 staal 170,000 
Tuesday 269,585 177,000 7,000 Se es 184,000 
Wednesday__- 163,960 155,000 35,000 3,000. 193,000 
Thursday us 233,610 156,000 50,000 1,000 207,000 
Friday 278,350 131,000 33,000 2,000 166,000 

Total 1,494,880 $742,000 $190,900 $11,000 $943,000 














1948 
Stocks—No. of shares 1,494,880 1, 
Bonds : 
Domestic $742,000 $1, 
Foreign government. 190,000 
Foreign corporate 11,000 





Total 


Week Ended Dec. 17 


1947 
615,905 


288,000 
299,000 
38,000 


Jan. 1 to Dec. 17 


1948 1947 
72,165,076 69,774,907 
$47,520,000 $77,934,000 
8,678,000 7,551,000 
1,745,000 593,000 











$943,000 


$1 





,625,000 


$57,943,000 





$86,078,006 
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NOTICE—Prices are ‘“‘and interest’’—except for income 
the week, and when outside of the regular 


FRIDAY - WEEKLY - YEARLY 





Bond Record «» New York Stock Exchange 


LOW AND HIGH SALE PRICES 


and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
weekly range are shown in a footnote in the week im which they occur. No account is taken of such sales im computing the range for the year. 
The italic letters in the column headed “Interest Period” indicate in each ease the month when the bonds mature. 


Figures after decimal peimt represent ene or more 32d of a point. | 

































































Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales fer 
Year 1947 Range since Jan. 1 NEW YORK STOCK Dec. 11 Dec. 13 Dec. 14 Dec. 15 Dec. 16 Dec. 17 the Week 
Lowest Highest Lowest Highest EXCHANGE Lew High Low Hirh Low High Low Sign Lew High Low High Bonds ($) 
104.25 Sep 106.6 Feb —__ wien aah milla Treaseats: 3060... 1949-1952 *102.6 1029 *102.5 i1€28 *102.5 102.8 °*102.5 102.8 *102.4 102.7 *102.4 102.7 --< 
106.4 Dec 108.21 Feb 105.1 Sep 20 105.28Maril1o9 Treasury 3s_._._......._ 1951-1955 *104.27 104.30 *104.27 104.0 *104.27 104.30 *104.27 104.30 *104.27 104.30 °104.27 104.30 --- 
111.23 Sep 112.6 Feb 107.4 Sep 17 108.28May17 #£Treasury 2%s__._.._____ 1955-1960 *108.2 108.6 *1085 108.8 *108.5 108.8 °*108.5 108.8 108.4 108.4 "108.5 108.8 1,000 
106.13 July 106.13 Jwy = —_- re Se Treasury 2%s--...._____1951-1954  *103.28 103.31 *103.28 103.31 *103.28 103.31 *103.28 103.31 *103.28 103.31 *103.28 103.31 - a6 
108.16 Dec We OO Rae a eee Treasury 2%s_.-.________1956-1959 ‘*108.6 108.10 *108.10 108.13 *108.10 108.13 *108.10 108.13 *108.12 108.15 *108.14 108.17 --- 
-- =~ -- --- _ aan ae a Treasury 2%s_..._______ 1958-1963 *108.17 108.21 *108.20 108.23 *108.20 108.23 *108.21 108.24 *108.22 108.25 *108.24 108.27 --- 
114.8 May 114.8 May —_ leans} Shea iy eaiathied Treasury 2%s...________ 1960-1965 *109.3 109.7. *109.5 109.8 *109.5 109.8 *109.5 109.8 *109.7 109.10 *109.7 109.10 --- 
104.12 Feb 104.12 Feb 101.18Dec 2 102.22 Feb 2 Treseurs Sec. 1949-1953 *101.17 101.290 *101.17 101.20 *101.16 101.19 *101.16 101.19 *101.16 101.19 . *101.16 101.19 --- 
-- --- -- soe -- --~--~~ oe ----—- Treasury 2%s____.______ 1950-1952 *102.17 102.20 *102.17 102.20 *102.16 102.19 *102.16 102.19 *102.16 102.9 *102.16 162.19 ae 
-- --- -- --- 102.23Sep 30 102.23Sep 30 Treasury 2%8_.-....____ 1952-1954 *102.26 102.28 *102.26 102.28 *102.27 102.29 *102.27 102.29 *102.28 102.30 *102.28 102.30 --- 
oe --- -- --- ie hopin age re Treasury. 2%6....-_..._ 1956-1958  *103.19 103.21 *103.20 103.22 *103.20 103.22 *103.21 103.23 *103.23 103.25 *103.24 103.26 --- 
104.24 July 104.24 July 101.7 Sep 20 101.11Jan 7 Teer 3s... 1962-1967 *101.16 101.18 *101.17 101.19 *101.17 101.19 *101.19 101.21 *101.20 101.22 101.22 101.24 --- 
104.14 Sep 104.23 Feb 101.19Jun 14 101.19 Jun 14 Teaery 34s... 1963-1968 *101.6 101.8 *101.7 101.9 *101.7 101.9 *101.8 101.10 *101.9 101.11 *101.11 101.13 -- 
101.27 Dec 104.18 Apr 100.24Mari13 100.25Jan 7 Treasury 2¥s_______ Jun 1964-1969  *100.27 100.29 *100.27 100.29 *100.27 100.29 *100.28 100.30 *100.29 100.31 *100.31 101.1 ae 
101.26 Deo = 104.4 Jan 100.23 Jan 28 100.26Apr 2 ‘Treasury 2¥%s_____-_Dec 1964-1969 *100.26 100.28 °100.26 100.28 —*100.26 100.28 100.26 100.28  *100.27 100.29 *100.29 100.31 ASF 
101.24 Dec 104.10 May 100.23Sep 17 100.24Sep 10 Treasury 2%s_... 1965-1970 *100.25 100.27 *100.25 100.27 *100.25 100.27 *100.25 100.27 *100.26 100.28 *100.27 100.29 --- 
101.24 Dec 104.15 Apr 100.16Sep 10 101.12Jun 1 Treasury. 2%s8......... .. 1966-1971 *100.10 100.21 *100.19 100.21 *100.19 100.21 *100.20 100.22 *100.21 100.23 *100.22 100.24 --- 
101 _ = Dec 103.20 Apr 100.7 Oct 13 100.27May21 Treasury 2%s —---_- Jun 1967-1972 *100.8 100.10 °100.8 100.10 *°100.9 100.11 *100.9 100.11 *100.10 100.12 *100.11 100.13 =e 
105.17 Jun =: 106.17 Jun 102.26 May 25 102.26May25 ‘Treasury 2%s__-___- Sep 1967-1972 *100.19 101.21 *101.22 101.24  *101.22 101.24 °101.23 101.25 101.25 101.27 *101.26 101.28 van 
100.7 Dec 103.19 Apr 100.) Oct 4 100.23Jun 10 ‘Treasury 2%s_--_---Dec 1967-1972 *100.8 100.10 *1008 100.10 *100.9 100.11 *100.9 100.11 100.11 100.11 *100.11 100.13 3,000 
- —-- ne --- — a ee eee Treseusy -- 906i 1951-1953 = *103.3 «103.6 =*103.3 103.6 *103.3 103.6 *103.3 103.6 *103.3 103.6 *103.4 103.7 - - 
ie ines pens eiliak uae eee <a: cma Treasury 2¥%s_—-——————-- 5988-2008. 201-29) 102-91 '9101-99:101-31 108-98 108 8201.90 103 GR 10s he 
=. — a mmo =< ------ ——- === reasury Rani eae 1954-195 #104.12 104.16 *104.13 104.16 *104.15 104.18 *104.16 19 *104. 19 *104. “é --- 
101.7 Deo 105.18 Sep 101.14Sep 10 102.13July13 Treasury 2%s_____..____ 1956-1959 *102.4 102.6 *102.5 102.7 *102.5 102.7 *102.6 102.8 *102.7 102.9 °102.8 102.10 ie 
103.6 Sep 102.24May 100 Mar 4 100.4 May 3. Treasury 2%s Jun 1959-1962 *100 100.2 *100 100.2 ‘100 100.2 *100° 100.2 *100 «100.2 *100 100.2 Some 
100 Dec 102.24 May 100 Mar 2 100.2 Feb 11 Treasury 2%s_.-..__ Dec 1959-1962 *100 100.2 *100 100.2 *100 100.2 *100 100.2 *100 100.2 *100 100.2 soli 
ee -- --- = eat ea eee Treasury 2s......____ Dec 1948-1950 *100 : *100 bie *100 Shee ht sete = -- ~~ --- 
_- —- > OL ae oe a Treeeery 3 Jun 1949-1951 *100.12 100.14 *100.12 100.14 *100.12 100.14 *100.12 100.14 *100.12 100.14 *100.12 100.14 --< 
otk a. ate == w-= 100.210ct 26 100.210ct 26 Treasury 2s____-__Sep 1949-1951 *100.18 100.20 *100.18 100.20 *100.17 100.19 *100.17 100.19  *100.17 100.19 *100.17 100.19 its 
101 12 RR + oa al GE ng Treasury 2s_________ Dec 1949-1951 ©*100.23 100.25 *100.23 100.25 “100.22 100.24 *100.22 100.24 *100.22 100.24 *100.22 100.24 tik 
-12 Dec 102.6 May 100.31Sep 10 101.13Mar22 Treasury 2s_________ Mar 1950-1952 =§*100.26 100.28 *100.26 100.28 *100.26 100.28 *100.26 100.28 *100.26 100.28 *100.26 100.28 cnmalp 
102.4 July 102.23 Apr __ J See a EE “¢ ? ae Treasury 2s________ Sep 1950-1952 *101.1 101.3 *101 101.2 #101 101.2 *101 101.2 *101.1 101.3 *101.1 101.3 --- 
101.20 Dec 102.26 Apr 101.14Apr 16 101.26May18 ‘Treasury 2s__...____ 1951-1953 *101.4 (101.6 *101.4 101.6 *101.5 101.7 *101.5 101.7 *101.6 101.8 "101.7 101.9 --- 
ienae — a +2 A ee Treasury 28__-_--_______1951-1955  *101.4 101.6 *101.4 101.6 *101.5 101.7 *101.6 101.8 *101.7 101.9 *101.7 101.9 ices 
42 Dee = 103.2 Jan 100.31Sep 27 101.18July13 ‘Treasury 2s_-_______ Jun 1952-1954 *101.5 101.7 *101.5 101.7 *101.6 101.8 *101.6 101.8 *101.8 101.10 *101.8 101.10 na 
101.28 July 103.4 July 100.30Sep 27 101.19 July 13 oe > ae Dec 1952-1954 *101.7 101.9 *101.7 101.9 “101.8 101.10 *101.8 101.10 *101.10 101.12 *101.10 Nea --< 
-- --- a= --- a ee cilities WUE FB tik 1953-1955 *103.4 103.8 *103.4 103.7 *103.4 103.7 *103.6 103.9 *103.5 103.8 *103.6 103. --- 
100.26 Oct 101.8 Apr 100.7 Oct 4 100.16Apr 14 Treasury 1%s iiss 1950 *100.7 100.9 *100.7 100.9 *100.6 100.8 *100.6 100.8 *100.7 100.9 *100.7 100.9 he 
International Bank for 
Reconstruction & Development 
os Dee = 102, July = 94.10 Jan 15 = 98.30 May 17 10-year 2%s__-___________ 1957 *97.10 97.20 *97.10 97.24 *97.14 97.18 *97.14 97.18 *97.16 98 *97.20 98 _— 
95 Dec §=—:103.4 July 94.14Jan 15 99.30 May 17 ee IEE 1972 97.9 97.9 *97.16 97.24 97.17 97.17 *97.16 97.24 97.24 97.24 98 98 18,000 
*Bid and asked price. No sales transacted this day {Called for redemption Dec. 15 at 100. a Odd lot transaction. r Registered bond transaction. 
RANGE FOR WEEK ENDED DECEMBER 17 
Friday Week’s Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Seld January 1 
Low High No. Low High Low High No. Low High 
N é 
Transit Unification Issue. 7 3%8 Series No, 14_---—--__---_-—- ID -- 36% 57% 5 51% 60% 
376 Geries No.. 35... - _ . 
3% Corporate Steck......_.____ 1980 J-D 10418 104 104}) 65 100% 107 3%s Series Ko. 16______.______.__ J-D <3 *57 60 5142 60 
PS ee , See See J-D iets *56 597s 53% 59 
3%s Series No. 18__--__----__-__- J-D 2 57% 57% 1 47% 60% 
Re a enn ae J-D sles *57 59% ay 44 60 
eS LS SS eae ae J-D ae. *56 60 : 52 60 
SR TS OD |. See ee J-D a3 58 58 5 51% 60 
3%s Series No. 22......-....-_.... J-D “eat 57% S7% 1 514% 60 
: °,° 3%s Series No. 23_--__----------- J-D as 57% 57% 7 47% 60% 
orelion ecurlties 3%s Series No. 24-----_____-_-____ J-D + *56 6 ‘ 54% 61 
ee ees ee Se J-D abe *56 58 50 60% 
3%s Series No. 26__--__-_________ J-D ake *57 3959 48 = 60 
3%s Series No. 27__------_-___-_- J-D nt *56 60 55 60 
3%s Series No. 28.-__-.-_-__._-___ J-D re *58 bis eg 54 59 
3%s Series No. 29__---_---______. J-D a 58% 58% 2 48 =: 60 
WERTHEIM & Co. 3%s Series No, 30-- J-D —— 5986 - 52% 68 
PO fsingeoy Members New York Steck Exchange Teletype Brisbane (City) s f 5s-.__________ 1957 M-S pile se% = Set pot 
ctor 2-2300 I adway, 4 Sinking fund gold 5s______--__ 1958 F-A om V2 2 
20 Bro » New York NY 1-1693 Sinking fund gold 6s___________ 1950 J-D 3, 100 101 4 99 102% 
Canada (Dominion of) 4s_-__---- 1960 A-O 103% 1032 104 31 103% 105 
-Year 34s —.....--.---.-.-- 1961 J-J 104% 104% 105 18 103% 105% 
Foreign Govt. & Municipal ACarlsbad (City) 8s____-__________ 1954 J-J ae *44 ae 37% 50 
Agricultural Mtge Bank (Colombia)— $AChile (Rep) External s f 7s_.__1942 M-N 32 31 32 5 19 32 
§AGtd sink fund 6s____________ 1947 F-A 60 60% 64 $A%s assented —-__--__._____ 1942 M-N 28% 28% 28%. 5 18% 28% 
AGtd sink fund 6s--.-________ 1948 A-O . 60 35 -_ pee AExternal sinking fund 6s______ 1960 A-O sees 31 32 3 19% 32 
Akershus (King of Norway) 4s____1968 M-8 3 °76 «BO - 4 6 A6s assented ~_----__-______ 1960 A-O 28% 28% 29% 91 18% 29% 
$4 Antioquia (Dept) coll 7s A_._.1945 J-J 35 35 35 9 31% rth AExtl sinking fund 6s__._~- Feb1961 F-A ad 32 32 2 19% 32 
§4External s f 7s series B______ 1945 J-J 345% 35 9 31% a 46s assented ~---_2--____ Feb 1961 F-A 28% 28 28 Ya 22 18%2 28% 
§AExternal s f 7s series C______ 1945 J-J nae 345, 35 5 31 * 40 ARy external s f 6s______-- Jan 1961 J-J pov 31 31% 2 20% 31% 
§A External s f 7s series D______ 1945 Jes 7 35. 35 = 31% 40% A6s assented —_-_-___--__ Jan 1961 J-J 28% 28% 28% 70 1842 29 
4External s f 7s Ist series______ 1957 A-O we 35 35 ° 3136 381 AExtl sinking fund 6s______ Sep 1961 M-S on *38% _-. - 20% 28% 
AExternal sec s f 7s 2d series__1957 A-O . 35, 351 4 31% con 46s assented _.__--_____. Sep 1961 M-S 28 Ye 28% 28% 27 18% 28% 
4External sec s f 7s 3rd series_.1957 | A-O re 345, 46 31% 40%,  SExternal sinking fund 6s____-- 1962 A-O ee. 33. 33 1 22% 31 
AAntwerp (City) external 5s______ 1958 J-D eQos, 96 * 73 s 99% A6s assented ____-___._____ 1962 A-O 28 Ye 284% 28% 2 19% 28% 
Australia (Commonw’lth) 5s of '25_1955 J-J 100 99%, 100 e 52 97 103 ” AExternal sinking fund 6s______ 1962 -M-N sh 31 31 1 21% 31 
EN 2 ian Rens 1956 F-A 91. 91% 19 87%, 94 A6s assented ____---__--___- 1* M-N 28 Ye 28% 29 21 1842 29 
Meepeek Bee a 1957° J-D +s 91% 91% . a7, 934 AChile Mortgage-Bank 6%s_____ ‘57 J-D oie 31031 1 20 31 | 
eS | eae 1967 J-D = 85% 36. 23 83% 90% A6¥2s assented __________. 57 J-D 28 Ys 28 = 28% 7 18 28 a 
BOROE: BID igen ie 1966 J-D 3% 8514 86% sa nn ASinking fund 6%s_~----- --1961  J-D -- “31% - -- 20% 327 
Te-your' 300 2.5... 1962 F-A 85% 84% 853, 12 83% 92 A6%s assented ____-- __--1961 J-D - 28 28 1 18%2 28 
Belgium external 6'%2s_.._________ 1949 M-S 101% 101% 7 99% 104%, AGuaranteed sink fune .______ 1961 A-O = *31% -_— - 19% 28 
et ee Se 1955 Lea 104 104 1043, 10 104. 109 ” A6s assented __.. --.--_____ 1961 A-O 28 Ye 28 28% 12 18 28% 
| 4 Se: 1955 J-D 111% 111% 3 107% 114% AGuaranteed sink fu id 6s______ 1962 M-N “31% -- -- 19 28% 
$ABrazil (U S of) external 8s__-.1941 J-pD 60% 60% 6oY. : 50% 62. A6s assented___-.. -_------ 1962 M-N 28% 28 28% q 18 28% 
Stamped pursvent to Plan A 2 at AChilean Cons Munic " --.-~-~-- 1960 a ta aa +z te co 
(Int reduced to 3.5%)-_-____ 1978 A-O 3; 3 uy 1 BT assented. ......... 32-5 1960 om - , by 
AExternal s f 64s of 1926.2.._~ 1957 A-o me) Bt eS : a oo AChinese (Hukuang Ry) 3s_22_---1951  J-D 3 °3M%m 5M : BY, 7M%e 
Stamped pursuant to Plan A 
(Int reduced to 3.375%)____1979»  J-D 5 1 
4External s f 64s of 1927______ 1957 A-O 59 ba > 7 4 > ot 
Stamped pursuant to Plan A , ’ For F 1 Instituti 
(Int reduced to 3.375%)-.__1979 A-o 23, 431; + or Financial Institutions 
4%s (Central Ry)------__--____ 1952 J-D om oe oan 
Stamped pursuant to Plan A 
(Int reduced to 3.5%) _____ 1978 J-D ase 45 45 5 38 49 F O R E I G N S E C U RI T | E S 
5% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 A-O 41Y. 4114 41% i] 1 
« External $ bunds of 1944 (Plan B)— ; tore . ial la FIRM TRADING MARKETS 
2m =— BU. Bio ni kl J-D ers 62 62 18 49 62 
ae bees PO Bons J-D 61 58% 61 22 1 1 
Sis series No. $222 7 a ge 3 it & CARL MARES & CO. INc. 
3%48 Series No. 4------— J-D 61 58% 61 42 5161 —_—_— a: eye 
es Series Wo. 6.2... J-D dain 59% 59% 6 
3%s Series No. 6-—----__------__- J-D m4 62. 64 ; + gat FOREIGN SECURITIES SPECIALISTS 
Ce eesti nig hl EE eee J-D sey 62 64 2 56 64 
3%s Series No. 8...-_____________ J-D J *59 60% 52 64% 50 Broad St., New York 4, N. Y. 
3% Series No, 9-——-——--_-----__- J-D as 64 64 i 536 ‘ Seles NY 1-871 
48 Series No.10__---___________ J-D aa 64 64 1 4 65 - ele ¥ 
B546 Geried Me, 42...2.. J-D 2s *56 60 . yan 60 Telephone HAnover 2 0050 ype 
3%s Series No,..12...... J-D oa #58 60 48 59 
3%s Series No. 13_-____-__--___.. J-D ce °56 60 56% 59 








For footnotes seé page 33. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED DECEMBER 13 





BONDS 
New York Stock Exchange 


Colombia (Republic of) — 


\ } a Oct 1961 
RRR Rae Jan 1961 
3S external s f $ bonds________1979 
§4 Colombia Mtge Bank 612s______1947 
§ ASinking fund 7s of 1926__ ....1946 
§ASinking fund 7s of 1927______1947 
Copenhagen ESSERE Sees De: 1952 
25-year gold ecco... ee 
ACosta Rica (Rep of) %s______ ..~1951 
Cuba (Republic of) 5s of 1914____1949 
External loan 42s series C____1949 
4%es external debt_____ eee | 
Sinking fund Ses variance 


Czechoslovakia (State)— 
Stamped assented (int reduced 


to 6%) extended to ...1960 
§A Denmark 20-year extl 6s ++ 
External gold 5%s__.__ -.1955 
External gold |) eae 
Salvador (Republic of)— 
4s.extl s f $ ---~--~~~._Jan 1, 1976 
Stes extls fg __ : -_Jan 1, 1976 
wmOMG 4:2 Be -_Jan 1, 1976 
AEstonia (Republic of) 7s eae 
French Republic ext] (5 Me ST 1949 


Greek Government— 
47s part paid 


i MG. 1964 

46s part Re 2 esr 1968 
Helsingfors (City) ext 6%s___ _.1960 
Irish Free State extl s f 5s___ ~-.1960 


Italian (Republic) ext] s f 1-3s____1977 
Italian Credit Consortium for 

Public Works 1% to 3% ________1977 
$A7s series B__ 


3 


\ Km 1947 
Italian Public Utility— 

Credit Institute 14% 6 3% 1977 

4Bxternal 7%... nee kate 1952 
Altaly (Kingdom of) 7s___ 1951 
AJugoslavia (State Mtge Bk) 7s___1957 
4Medellin (Colombia ) ae 1954 
Metropolitan Water Sewerage & 

Drainage Board 5 ¥es___ ~--~.~.1950 
Mexican Irrigation— 

$44%es assemted _....._ 1943 


Ass'td to Noy 5, 1942, agree_1968 
§2 Mexico (US) extl 5s of 1899 £__1945 


$4 Assenting 5s of | ISS. 1945 
4 Ass'td to Nov. 5, 1942, agree_1963 
4Assenting 4s of Tt So ae. 1954 


_ SAss'td to Noy. 5, 1942, agree_1968 
-S4Assenting 4s of wee... -~.1945 
_ SAss'td to Nov. 5, 1942, agree_1963 
§4Treasury 6s of 1913 assent _~.1933 
4 Ass’td to Novy. 5, 1942, agree_1963 


4 Milan (City of) 6%s_____' 1952 
Mas Geraes (State)— 
4Sec external s 6 0 Se 58 


Stamped pursuant to Plan A 
(Int reduced to 2.125%) ___ 2008 
4Sec external s f 644s 


Joan tote 5 
Stamped pursuant to Plan A . 
(Int reduced to 2.125 % )___ 2008 
Netherlands (Kingdom) 334__ 1957 
orway (Kingdom of) 44es_______ 1956 
External sink fund 4%... 1965 
4s sink fund ext] loan_____ ~1963 
3les sf RRS cil - =~ A957 
Municipal Bank extl sf 5s___ _1970 
Oslo (City) sink fund 44%4s__ 1955 
Panama (Republic) — 
“Stamped assented 5s______ 1963 
“Stamp mod o748 O80 to. 1994 
EXt sec ref 31s series B__.. 1967 
§4 Pernambuco (State of) 7s__ _.1947 


Stamped pursuant to Plan A 
: (Int reduced to 2.125 % )___ 2008 
“Peru (Rep of) external 7s______1959 
4Nat loan extl s f 6s 1st ser____1960 
4Nat lean extl s f 6s 2d ser____1961 


§A Poland (Rep of) gold 6s___.____ 1940 
44/28 assented _...- 1958 
§ AStabilization joan 6 £77: i 1947 


\4’a& assented _...___ 1968 
SExternal sink fund gold 8s____1950 
A4'as assented _.... 1963 
4Porto Alegre (City of) 8s...) = 1961 
, Stamped pursuant to Plan A 


(Int reduced to 2.375% He ie Sie 2001 
Tles 1966 stmp pursuant to Plan A 
(Int reduced to 2.25%). 2006 


§ARio de Janeiro (City of) 8s____1946 
Stamped pursuant to Plan A 

(Int reduced to 2.375 % )__._ 2001 

SExternal sec 6%s 


apnea ag. 2h JEM 3 1953 
Stamped pursuant to Plan A 
(Int reduced to - OB A ae 2012 
Rio Grande do Sul (State of)— 
848s extl loan of | ES AEE 1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5% ). ~—=.,...4089 
46s external sink fund gold____1968 
Stamped pursuant to Plan A 
(Int reduced to 2% ane 
47s external loan of 1926__. 1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25% ) 2004 
7s 1967 stmp pursuant to Plan A 
(Int reduced to 2.25% )____ 2004 
4Rome (City of) gs pale. 
4Sao Paulo (ote 66. _.1952 
Stamped pursuant to Plan A 
(Int reduced to 2.375 % )____2001 
46%s extl secured sf____ ~~ i 1957 
Stamped pursuant to Plan A 
(Int reduced to 2%)_______ 2012 
§ASan Paulo eee). O60 1936 
Stamped pursuant to Plan A 
(Int reduced to 2.5%______ 1999 
4... = ees 1950 
Stamped pursuant to Plan A 
(Int reduced to 2.5%)______ 1999 
4%s extl water loan... 1956 


Stamped pursuant to Plan A 
(Int reduced to 2.25% ) ___. 2004 


46s extl dollar loan... 1968 
Stamped pursuant to Plan A 
(Int reduced to 2%)___.___ 2012 
$@Secured s f 7s_........ 1940 
Stamped pursuant to Plan A 
(Int reduced to 3.8%)... 1978 
Serbs Croats & Slovenes (Kingdom) — 
48s secured external... 1962 
47s series B sec ext]... 1962 
4Silesia (Prov of) extl 7s________ 1958 
44s assented... 1958 
Sydney County Council RRP 1957 
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Range Since 
January 1 
Low High 
6842 T3%e 
6842 75 
3542 45 
4142 43 
41 44 
41 44 
58 82 
53% 179 
12% 18 

102%, 1022 
99% 10142 

107% 118 

105 1114 
35 70 
68 95 
59 90 
54% 82 
58 691 
44% 56 
38 46 

9 10% 

101 104 

6% 10% 
5 838 
50 78 
96% 103 
1342 23% 
12 22 
22 31 
12 19% 
18% 27% 
20% 34 

5 942 
31 37 
9834 101 

9 9% 

5% 1M% 
13% 18 
10% 155% 

7 8% 
414 74 
12% 13 
5% 912 
“7% 14 
18 sl 
30% 32 
19% 26 
30 33 
2242 26% 
8912 96 
75 973% 
6814 9412 
6734 93% 
66% 92 
73 92 
69 93 

8012 95 
75% 95 

10158 106 
30 32 
214% 27 
14% 17 
1433 17% 
1442 17% 
“5% 9% 
15 17 
5% 92 
7 13 
5% 9% 
33 3342 
23 27 
23 27 
33 37 
23% 28 
2642 3342 
18 2742 
34% 4156, 
245% 2912 
27 31 
21 27 
30 34 
22% 27 
22% 27 
18 31 
33% 41 

25 28 Y% 
29 31 
22 31 
40 49 
29 39 
36'2 49 
27 38 

34 405% 
26 34 
32 41 
25% 35% 

8342 90 

67 80 
4% 8 
35 8% 
7 13% 
5 9% 

85 901% 





BONDS 
New York Stock Exchange 


SAUruguay (Republic) extl 8s____1946 


4External sink fund 6s________ 1960 
4External sink fund 6s____. 1964 
3%4-4-4¥%s ($ bond of 1937)— 

External readjustment___ 1979 
External conversion____ _1979 
3%-4%-4,5,s extl conv__....____ 1978 
4-444-442s ext] readjustment 1978 
3¥es extl readjustment____ 1984 
AVenetian Provinces 7s_______ _1952 
4Warsaw (City) external 7s__. 1958 
SOs Ghee. 1958 
4Adriatic Electric Co 7s______ 1952 


Alabama Great Southern 3 %S____ 196? 


Alabama Power lst mtge 3%4es____1972 - 


Albany & Susquehanna RR 4%2s__1975 
Alleghany & Western Ist gtd 4s__1998 


Allis-Chalmers Mfg 2s debs 1956 
American Airlines 3s debs_ nen _1966 
Amer & Foreign Pow deb 5s. 2030 
American Telephone & Telegraph Co— 
2%4as debentures____ , _1980 
2%4s debentures... 1975 
25s debentures____ 1986 
2%4S conv debentures____ ~~. 1G? 
2%s debentures... | ..1982 
2¥%s debentures... ss ._1987 
2%48 conv debentures__._ 1957 
Amer Tovacco Co deb 3s______ _..1962 
38 debentures......___ ...1969 
Ann Arbor Ist gold 4s_____ ~.July 1995 
A P W Products Co 5s____. ..1966 
Atchison Topeka & Santa Fe— 
General 4s_____ ee nee _~1995 
Stamped 4s_..__ ---July 1 1995 
Atlanta & Charlotte Air Line Ry— 
Ist mortgage 3%4s_ shalt ite nies 
Atlantic Coast Ist cons 4s__ July 1952 
General unified 442s A oe aos 
$AAtlantic & Danville Ry list 4s__1948 
’4Second mortgage 4s -.~__1948 
Atlantic Refining 25s debs_______ 1966 


Baltimore & Ohio RR— 
lst mtge 4s ser A... July 1975 
lst mtge 5% ser B (4% fixed 
and 1% contingent int)__July 1975 
Ref & gen mtge 5% (2% fixed 
and 3% contingent interest)— 


Series G_________ due Dec 1 1995 
Series K_____- due Mar 1 2000 
Series M_..___ due Mar 1 1996 


Ref & gen mtge 6% (225% fixed 
and 3%“ contingent interest) — 


Series ‘J__________due Dec 1 1995 
A4%es conv income Feb 1 2010 
Pgh Lake Erie & West Va 

Ref 4s series A 1980 


S’western div lst mtge 5% ser A 
(342% fxd & 1%% cont int)__1980 
Toledo Cincinnati division 
Ist lien & ref M 4s ser D .1985 


Bangor & Aroostook RR— - 
Com rah. a... nea. 228s 
4s stamped ____ 1951 
Beech Creek Extension lst 312s 1951 
Bell Telephone of Pa 5s series C__ 1960 
Beneficial Indus Loan 242s debs 1961 
Bethlehem Steel Corp— 
Cons mtge 234s ser I .-1970 
Cons mtge 234s ser J__. — 
Boston & Maine RR— 


Ist mtge 5s series AC/__.______ 1967 
lst mtge 5s series II a desu a 
Ist mtge 434s series JJ________ 1961 
lst mtge 4s series RR_____ _.1960 
4Inc mtge 412s ser A__ July 1970 
ABreda (Ernesto) Co 7s____ _1954 
Bristol-Myers Co 3s Debs _...1968 
Bklyn Union El 1st gold 5s__ _.1950 


Bklyn Union Gas 4s debentures 1969 

Gen mtge 2%s__ Sciaiidintis htaainiccn ane 1976 
Buffalo Niagara El lst mtge 234s__1975 
Buffalo Rochester & Pgh Ry— 


Stamped modified 4%s____ 1957 
Bush Terminal 1st 4s____ 1952 
Consolidated 5s ____ 1955 
Bush Terminal Bldgs 5s gtd._.___1960 
California Elec Power 1st 3s______1976 
Calif Oregon Power 3%s 1974 


Canada Southern cons gtd 5s A___1962 
Canadian National Ry— 


Guaranteed gold 4's. 1957 
Guaranteed gold 5s Oct 1969 
Guaranteed gold 5s = 1970 
Guaranteed go'd 434s 1955 
Guaranteed gold.4%s : 1956 
Guaranteed gold 4%s___ 1951 


Can Pac Ry 4% deb stk perpetual Pa 
Carolina Clinchfield & Ohio 4s 1965 
Carthage & -Adirondack Ry 


lst mtge gtd 4s_.___ Sables 1981 
Celanese Corp 3s debs____ _ 1965 
Celotex Corp 3%s debs 1960 

3%s debs (1947 issue) 1950 


§ACent Branch U P Ist gold 4s 1948 
Central of Gecrgia Ry— 


ist mtge 4s ser A__ .. 1995 
Gen mtge 4'2s ser A Jan 1 2020 
Gen mtge 4's ser B Jan 1 2020 
Central Illinois Light 3%s _...1966 
tACentral of N J gen gold 5s_____1987 
Ads registered ______ 1987 
AGeneral 48° -...___- uj ae 
44s registered ______ ..1987 
Central New York Power 32s_- 1974 


Central Pacific 1st ref gtd gold 4s_1949 
lst & ref series'A 

(444% to Aug 1 1949)______ _.1974 

Ist mtge 35s ser B___________1968 


Champion Paper & Pibre deb 3s___1965 

Chesapeake & Ohio Ry— 
General gold 4%s______________ 1992 
Ref & Impt M 3%s series D____1996 
Ref & impt M 3%2s series B____1996 
R & A Div lst cons gold 4s____1989 
2d consol gold 4s....___._ ___ 1989 


Week’s Range 
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Range Since 
January 1 


High 
126 
122 
121 


86 Ya 
85% 
83% 
92 
90 
272 
11 
7 


28 


94 
98 


70% 
70% 


70 


78% 
56% 


915% 
81 
86 


98 

98% 
10044 
123 

972 


997% 


160 


100 
102'% 


86%4 
60%s6 
27 
103 
102 
99 
93.4% 
100 


6342 


102 
107 


103% 
102% 
110 


114% 
109%% 
109% 
113% 
112% 
107% 
9TY% 
108 2 


71% 


103% 

102 

101 
80 2 


71% 
7842 
60% 


107% 
85 Ve 
85 “es 
73 ve 
69 Ve 

103 


; 10344 


102 
10414 


100% 


13042 
104%4 
106 

117% 
110% 





For footnotes. see page 33. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED DECEMBER 17 





Friday Week’s Range Week's Range 

BONDS Last or Friday’s Range Since BONDS Interest or Priday’s Range Since 

New York Stock Exchange Sale Price Bid & Asked January 1 New York Stock Exehange Period Sale Price Bid & Asked January 1 
Low High Low High . Low High Low High 

Chicago Burlington & Quincy RR— 
Ce Se eis ea ee SS aN 1958 J-J 1097% 109% 4 108 112 

lst & ref 4%s series B________ 1977 F-A 110 110 5 109% 112 Firestone Tire & Rub 3s debs____- 1961 M-N 103% 103% 3 108 08 
lst & ref mtge 3%s_____.______ 1985 F-A S75 975% 1 93 100% tFlorida East Coast Ist 4¥%s-_..__.1959  J-D 102%2 102% - tte 

1st & ref mige 2%s____--______ 1970 F-A 93% Y3% 7 91 99 AOlst & ref 5s series A__..______1974 M-S 5742 59% 4 50% 66 

Chicago & Eastern Ill RR— ACertificates of deposit__--__---- M- *S6'2 - 55% 62 
4Gen mtge ine conv 5s________ 1997 J-J 43% 43% 44% 34.51% Francisco Sugar coll trust 6s_.._-.1956 .M-N 103 ¥a 103 Ya 102% 105 
ist mtge 3%s ser B___--.______ 1985 M-N *745, 76¥% 71% 80 

Chicago & Erie 1st gold 5s________ 1982 M-N : *lls 119 111 120% 

Chicazo Gt West. 1st 4s series A___1988 J-J 875. 87% 88 79 90% 

Pe. Gen ee ie cin a 1 2038 J-J 13% I3% 55% 80 03 108 
icago In ouisville Ry— ns 5s__.1194 -D "10034 -- 1 
4 lst mtge 4s ine ser A_____ Jan 1983 J-J 60 V2 6042 60% 54% 67 See e ee eraite ae Utilities Corp— § : 
42d mtge 44s inc ser A____Jan 2003 J-J 49 . 49 39% 55% Aén Ctan-in O68... 1969 M-S 8534 86 81% 86 

Chicago Indiana & Southern 4s___1956 J-J 93% 93% 93% 88% 94 Goodrich (B F) Co Ist mtge 2%s_1965 M-N 9)'2 99% 97%2 101 

Chic Milw St Paul & Pac RR— Great Northern Ry Co— 
1st mtge 4s ser A______..--____ 1994 J-J 100% 100% 100% 09% 106 General. Bien aecies-Bu..-..--.. 1952 Jed 109% 109% 109% 112 
Gen mtge 44s inc ser A__Jan 1 2019 Apr 645% 64% 6 2 645%, 75 General Ss series C....~2.i..-- 1973 J-J 119% 12042 126 123% 
42s conv ine ser B__-__._Jan 1 2044 Apr 54% 5444. 56% be4z2 61% General 42s series D_--~~+---~- 1976 d-J 115) 115 110 117% 

Chicago & North Western Ry— Gen mtge 3%s ser N__.-_----- 1990 §6J-J 87'2 88 87% 99% 
znd mtge conv ine 4%s_.Jan11999 ~- Apr 59 59 60% 58 70% Gen mtge 3%s ser O----_____- 2000 J-J3 ‘88 (90 os 8 
ist mtge Zs ser B-_____________1989  J-J °87 «90 89 94 Gen mtge 2%4s ser P___-__---1982 J-J 8484 82% 92% 

Chicago Rock Island & Pacific Ry— Gen mtge 2%s ser Q-2--____-- 2010 J-J 74 75 70 82 
Ist mtge 4s series A-..._____ ___ 1994 J-J 105% 106% Inc 101% 107% Gen mtge 2's ser R___._.-_..1961 J-J 95 95 91% 95% 
4Gen mtge conv 4%s ser A_Jan 2019 Apr 91 90 691 71% 94 AGreen Bay & West deb ctfs A__..__ Feb "70% 63 74 

Chicago St L & New Orleans 5s___1451 J-D * 10234 10234 100 «105 ADebentures ¢tis B___-__--________ Feb 8% 8% 6% 11% 
Gold 3465 ©. =~ _ =. canis a ing UE J-D © cal 100 101 Grevhound Corp 3s debs________ 1959 A-O 102 102 100% 102% 
Memphis Div ist gold 4s________ 1951 J-D 101% 1015 100 §=102 Gulf Mobile & Ohio RR— 

Chic Terre Haute & S’eastern Ry__ ab oc 2004s Cnet Bs... 9S <<. w 93. 101% 
Ist & ref M 2%-4Y48__________1994 J-J - *75% T7 753%, 91 Gen mtge inc 5s ser A July 2015 J-J by 95% 68% 80 
Income 2% -4Y48____ ee ee ge J-J 712 70 T1‘2 70 80 lst & ref 334s seris D______--._1969 A-O 95'2 952 92% 100 

Chicago Union Station— Gen mtge inc 4s ser B__ Jan 2044 Apr 59% 60% 56% 66% 
ist mtge 3% series F__________ 1963. J-J 103 103 | 103 101% 106% Collateral trust 3%4s__.-....-__.1968  J-J *94%2 s = 
ist mtge 2%s ser G____________1963 J-J 101% 101% 101% 99%4 102% Gulf States Util Ist M 254s______1976 M-N 94% 95 93 97% 

Chie & West’n Indiana conv 4s___1952 J-J 104 104% 102% 105% lst mortgage 3s__.___-_-__--__--1978 4-O “101 - _ “x 
Ist & ref 4%s series D_____ __ 1962 M-S 104% 104% 105 102 106% 

Cinc Gas & Elec 1st mtge 2%4s____1975 A-O 99% 98% 99% 96% 100% 
ist mortgage 2%s______________ 1978 J-J ee “99 ; Lhe bea 

Cigecinnati Union Terminal— , 96% 
Ist mtge gtd 3%s series E______ 1969 F-A a 106% 106% 106%4 109 Hackensack Water lst mtge 25%s__1976 -8 9414 94% 93 : 
ist mtge.2%s ser G_.. 1974 P-A 99 99 99% 96% 101% Hocking Valley Ry Ist 4%s_----_- 1999 J-J “11944 120% 117 Sa 

City Ice & Fuel 2%s debs________ 1966 J-D ae “91 95 91 93 Household Finance Corp 2%4s_---- 1970 J-J 96 96 94 . 

City Investing Co 4s debs________ 1961 J-D Re 79 #79 78 82 Hudson Coal Ist s f 5s series A___1962 , ae. aa 

Cleve Cin Chic & St Louis Ry— Hudson Co Gas Ist gold 5s____-___ 1949 -N 102%4 102% 1024 105% 
General gold 4s__..._..._____ 1993 J-D oe 88 ~=—«88 82 97 Hudson & Manhattan Ist 5s A___.1957 -A 60% 61% 57% “a 
General 5s series B____________1993 J-D *Q9Q iz 97 99% SAdj income 5s___----_--~- Feb 1957 A-O 22% 24 17%@ 29% 
Ref & impt 4%s series E_______1977 J-J 67% 6744 69 67% 77% 

Cin Wab & Mich Div 1st 4s____1991 J-J <s 64 64 59% 70 
St Louis Div ist coll trust 4s___1990 M-N 885. 8854 84% 92 

Cleveland Electric Illum 3s________ 1970 J-J 103% 103% 102¥e 106 
Ist mortgage 3s___-_._ 1982- j-D es 103% 104% Illinois Bell Telep 2448 series A__.1981 J-J 95% 95% 94% 100 

Cleveland & Pittsburgh RR— ist mine 36 ogee B........-..... 1978 J-D “99% 101 1002 102% 
Series D 3's gtd ________ _...1950 F-A 101% 101% 101%¢ 101% Illinois Central RR— 4), 

Cleve Short Line Ist gtd 4%s_____ 1961 A-O : *100% 102 95 101% tht Ce GO ec eS 1951 J-J3 *103 as 102. 103% 

Cleveland Union Terminals Co— lst gold 3%s_~---___- Easier: J-J 101% __ 100% 102 
ist mtge 5%s series A__________ 1972 A-O 107% 106% 107% 104 108% Extended ist gold 3%2s~_--_-_- 1951 A-O *101% 100% 101% 
Ist mtge 5s series B ee A-O 106% 106% 106% 100% 107% lst gold 3s sterling-___________1yp1 M-S *35 70 -- —— 
lst mtge 44s series C1977. A-O 103% 103 103% 9642 104% Collateral trust gold 4s.....____-1952 A-O 102% 102% 99%2 103% 

Colorado & Southern Ry— Refunding 4s._.-_______.____1955.  M-N 103 103% 98 105" 
42s (stamped modified) _______ 1980 M-N 45% 45% 46% 44%, 58% Purchased lines 3428._-_-____1952 J-J *100%4 102 98% 100% 

Columbia Gas & Elec 3%s debs___1971 M-S 102% 101% 102% 983% 102% Collateral trust gold 4s_________1953 M-N 10034 101% 95 102% 
3%s debentures _--_ 1973. A-O " ®402% 10342 101 103% Refunding 5s ‘_.______:________ 1955 M-N 1052 105% 102%2 108% 

Columbus & Sou Ohio El 34%4s____1970 |.M-S : 10434 106 104 108% Debenture 434s ___________ ___.-1966 ~ F-A 84 85% 2, 

Columbus & Toledo 1st ext! 4s____1955 F-A ot gam nate 105 107 Cairo Bridge gold 4s____________ 1950 J-D *103% _- 103% 104% 

Litchfield Div 1st gold 3s_____- 1951 J-J *100 104% 98% 104% 

Commonwealth Edison Co— Louisville Div & Term gold 342s_1953 J-J 101% 101% 99% 103 
lst mtge 3s series L___._._______1977 F-A 103% 1023%% 103% 101 104% Omaha Div Ist gold 3s_-______1951 F-A *100 101 oa Ue 
lst mtge 38 series N..... = -- >... Fae J-D gz ae nem St Leuis Div & Term gold 3s____1951 J-J 100 100 97 101 

Conn Ry & L Ist & ref 4¥s______1951 J-J ; 10354 104% 104% Geld 3%8 —.-~----~.-------1951 J-J “101% _. 

Conn River Pwr s f 334s A________ 1961 F-A 105 105% 104% 107% Springfield Div 1st gold 3%s___1951 J-J ed -- es 

Consolidated Cigar Corp 3%s_____1965 A-O 5 ro 101 95 101% Wéstern Lines Ist gold 4s_______ 1951 F-A *1027%s 103% 102 103 

Consolidated Edison of New York— IE Being on ad F-A *101 -- 101 101 
lst & ref mtge 2%s ser A______1982 M-S 9534 94% 9534 94 99 Ill Cent and Chic St L & N O— on 1 
lst & ref mtge 25s ser B______ 1977 <A-O . 943, 94% 92%, 96% Joint 1st ref 5s series A_-_____- 1963 J-D 94% 95 so, te 
lst & ref mtge 2%s ser C______ 1972 J-D as 97%4 9734 95% 100 Ist & ref 4%s series C______-- 1963 J-D 872 88%, 81% 93% 
lst & ref 3s series D..__________1972 M-N 162% 102 102% 100% 103% 1st ref mtge 4s ser D___-~___~__1963 J-D 82 82 ba at 
3s conv debentures ____________1963 J-D 106% 106% 10634 106 110% Illinois Terminal Ry 4s ser A___-1970 J-J 100 100 95 101% 

Consolidated Natural Gas 234s____1968 A-O i 100% 101%4 Indiana Ilil & Iowa list gold 4s____1950 J-J 102 102 100 102 

Consumers Power Ist mtge 2%s___1975 M-S 100% 995% 10014 97% 101% Indianapolis Union Ry Co— , 

Continental Baking 3s debs______ 1965 J-J 995% 993% 995% 96 102 Ref & Imp 2's ser C__-_-----~- 1986 J-D 30 90 85% 90 

Crucible Steel Ist mtge 3%s______ 1966 M-N 92 92 92 88 94% tInternational Great Northern RR— , \, 7) 

§4Cuba Northern Ry Ist 54%s____1942 J-D “i “49% 50% 48 55% Siet Ge series 4......-=.—---... 1952 J-J 6566 S32 Be 
§A Deposit receipts-_.__._...__.... _- J-D e 3454 34% 34 42% 4S Adjustment 6s series A___July 1952 A-O 23 Ya 25 : 20. 43% 

ACuba RR lst 5s gold.__._____1952 J-g “B29 «g4 " 80% 84 Alst 5s series B_____-_. ie Sarah 1956 J-J 60 61% On Se 

§$4Deposit receipts __._.______.__ Sak 33% 3255 331% 4 21% 36% Alst gold 5s ‘series C__-_____-_1956 J-J 60 61% 50 1% 
SA 7's series A deposit rcts____1946 J-D wa 33-33% 7 33-37% §4 Internat Hydro-Elec deb 6s____-1944 _ A-O aot oe a ae 
§A6s series B deposit receipts___1946 J-D ibe #33 3412 34% 37 Int Rys Cent Amer ist 5s B_____- 1972 M-N 97 97 96% 102 

é m Frank ‘ ; "6 76% 12% 83 

Dayton Pr & Lt Ist mtge 234s____1975 ‘ 975 Y, 1, Jamestown Frankl & Clear Ast 4s_. 1959 J-D ; 6 76% 
lst mortgage 3s_._._.._.._.________1978 yy 98 I lee, - aoa Bm Jersey Central Pow & Lt 2%s____1976 M-3 *96Y%,_ __ 95% 98% 

Dayton Union Ry 3%s ser B_____ 1965 J-D m 103% 103% 

Deere & Co 2%s debs_---________ 1965 A-O 100% 100% 100% 99% 102 

Fs aa & Hudson 4s extended___1963 M-N 95 95 955% 89 97 
Se kde ae ae Kanawha & Mich Ist gtd gold 4s_.1990 4-O "93 «(96 2 2 

lst & ref M 5s’ ser C__..___- 1973 M-N 86 86 87% 80% 88% Kansas City Power & Light 2%4s__1976 J-D Pe ae 09% 100 
AIncome mtge due__-__ 1993 M-N 641% 65 54 68 lst mortgage 2%s__-_.-.____--.1978 J-D *99'2 -- ' tae 73 
Morris & Essex division = = 7 r Kansas City Southern Ry lst 3s__1950  A-O “10154 103% 1 io. 

Coll Tr 4- 4 ey as . . ist mime 46. mer A__._-....-.,.-. 1975 A-O 10142 102 96% +4 

Oo r 4-6s_____-_____May 1 2042 M-N 67 4 665 67% 545% 682 5 ‘ B 1968 J-D 99 99 97% 99% 

Belaware Power & Light 3s_____1973 A-O te 10134 101% 100% 103 Micky Aig: brung oy REE 98 99% 97 100% 
lst mtge & coll tr 3%s 1977 J-D Kansas City Terminal Ry 2%4s___-1974 A-O 98 99% ; 

Denver & Rio Grande West RR : as od siete 2 Kentucky Central gold 4s_____---1987 J-J 108 108 108 114% 
; F ents , ins * “51 52 44 50 
lst mtge ser A (3% fixed Kentucky & Indiana Term 4'2s___1961 J-JI ae ‘ 97 100% 

1% eontingent int)__.________1993 J-J 86% 86 87% 80 93 Stamped --.--~-~------~-------- 1961 J-3 + ig 2g 112¥ 
AIncome mtge ser A (4%% omy Rng a = AES ees Me + 49 tee 8 

' A SPE SS . se 4/ 1 1 Y2S8 unguarantee ———— - ny ee 
MB coy. - peg te ~---------- 2018 Apr 65 65 66% 51% 70% Kings County El L & P 6s______--1997 A-O a es 169 176 

Income mtge (3% _ fixed Koppers Co lst mtge 3s_.__--__-_1964 A-O 100% 101 99% ae 

1% contingent int)-._____ 1993 J-J 79% 79% 80 66% 82% +AKreuger & Toll 5s ctfs-------- 1959-5 inci ine i Sala 
Detroit Edison 34s series G______ 1966 M-S So 109% __ 107% 110% 
Gen & ref 3s series H__________ 1970 J-D 103% 102% 103% 100% 104% 
Gen & ret 2% series “To 1982 M-S 97 M2 97 97% 9542 98% 
3s conv debentures_______ - - 1 4 y Y, . , 

Detroit & Mack ist lich gold4s..19098  3-D 3 SB A *ea% 76" Laclede Gas Light 42s conv debs.-1963  M-8 106% 106% me ses 
ASecond gold 4s_______________1995 J-D = “13,0 74% 58% 742 ee = 2 gay eng ae 1968 J-D 

Detroit Term & Tunnel 4%s______1961 M-N Be “104 1043 96 106% st mtge Si vives S @ ti no Hi aa Ral, 98 

Det Tol & Ironton RR 2%s ser B__1976- M-S re 784%, 86 81 86 Lake Sh & Mich Sou gold 3%2s-.--1997 = J-D ‘a on 8s 

Dow Chemical 2.35s debs_________ 1961 J-J 96% 96%, 9634 96 98% 3¥%s registered’ __-_--_------~-- 1997 J-D 90 4 

#4 Dal So Shore & Atl gold 5s_---1937 J-J 47¥2 474 47% 38 49% tT see ee ee 1975 Dee x90 93 81% 93 

Duquesne Li Go 2366 be \, C Ly 3/, 3 © ABOMe Fs-—-——--—--— : F 

q ght Co 2% 1977 F-A 99% 99 99% 96% 100% Lehigh Coal & Navigation Co— ‘ 
S F mtge 3%s ser A--.----___-- 1970 A-O 9542 95% 90 98% 
Lehigh Valley Coal Co— 
Se stamped 5. SS SR Sete Aas 1954 F-A 100 100 95 100% 
TN IS a Si eae loenes 1964 F-A 94% 96 ’ a 96 

East Tenn Va & Ga Div 1st 5s____1956 M-N sabi 112 112 110 112% gi CREE SAR cS eel _1974 F-A *925g 95% 82% oC 

Ed El Ill (NY) 1st cons gold 5s____1995 J-J : *142 148 141 156% Lehigh Va] Harbor Term gtd 5s___1954 F-A 672 68% 60 44 Yo 

Elgin Joliet’& Eastern Ry 3%s____1970 M-S ss 10334 104% 102 105% Lehigh Valley Ry Co NY 4%s ext_1950  J-J CT ON silt 

Bi Pasu & S'westvern ist os________ 1¥69 A-O rue 103% 103% 101% 106% Lehigh Valley RR— eer - 39%, 
Re OI ial seSicneiedind 1965 A-O 103 103 103 100 10536 4s stamped modified____---_---- 2003 -M-N 31% 38. 51, Ve 

Ene Railroad Co— a mae. .....-...... 2003 M-N 35% 35% 26% 38% 
Gen mtge inc 4%s ser A__Jan2015  J-d 67 67 7 64 73% 4%s stamped modified____-__-_- 2003 M-N 41% 42% > ee 

lst cons mtge 3%s ser E_______-1964 A-O *943% 102 93 95 4%s registered ...-.....-~.-.- 2003 M-N 39 40% 20% . 
lst cons mtge 3%s ser ¥________1990 J-J zy *81 84% 81 86% 5s stamped modified /__----_-- 2003 M-N 45 45% 36% a4 
ist cons mtige 3%s ser G______2000  J-J c 82 82 18 86% Lehigh Valley Terminal Ry ext 5s_1951 A-O 70%2 71% 67 

Ist cons mtge 2s ser H_-_______ 1953 M-S wi "95% 99% 95% 96% Lexington & Eastern Ry 1st 5s___.1965  4-O 120 120 190 321% 
Ohio Div 1st mtee 3%s _______ 1971 M-S : 298 99 100 Liggett & Myers Tobacco 5s__---- 1951 A-O 108 108 107% 111% 








Fer footnotes see page 33. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED DECEMBER 17 
































Friday Week’s Range Friday Week’s Range : 
BONDS Interest Last or Friday’s Bonds’ Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Seld January 1 
Low High No. Low High Low High No. Low High 
Little Miami gen 4s series A__---- 1962 M-N . Ril ag ee 107 107 Northern Pacific Railway— 
ALombard Electric 7s series A__--1952 J-D x EAs Ne ae 18 34 Prior lien 4s. 1997 Q-J 100% 100% 1007s 95 99 | 107% 
Long Island unified 4s___.___.----- 1949 M-S “ *  : 3004 A 99% 101% G6: TORRNNIOE Bi cine 1997 Q-J ~ eee 962 103 
Guaranteed ref gold 4s__----- 1949 M-8S 100: 100 * 3 100i 102% General lien 3s___._._--_-_Jan 1 2047 Q-F 6142 6012 61} /2 49 60 68 } 
I 1949 -M-S : 100% 100% 1 100% 102 3s registered ~___----------_- 2047 Q-A ; “58652 is oo. 66 
Lorillard (P) Co deb 5s--------- 198i PA _  *107% 108 -- 107% 110% Ref & impt 44s series A-_----- 2047 J 8642 86% 87 57 86% 4% 
2 Genter, —___-.__..-.___._ 1963 A-O n 102 102 1 100% 102% Ref & impt 5s series C____-___-2047 J-J - 92% 94 27 so 1 
Louisville Gas & Elec 3%s__.--~-- 1966 M-S 107 107 4 105% 108% Ref & impt 5s series D_------_- 2047 J-J 93 693 14 92 100% 
ee ee Oe ea es 1978 M-S oe jie aga me ee we Coll trust 4's 1975 M-S 10138 101% 10142 88 9942 104% 
Louisville & Nashville RR— Northern States Power Co— ; : 
lst & ref M 3%s series F______ 2003 A-O a8 89% 89% 10 87 101% (Minn) ist mtge ene 1974 F-A ° , 96% 9634 5 95% 99 
lst & ref M 2%s series G____-- 2003 —«A-O 79% 79% 79% 11 76%4 89% ist mtge 2%s 1975 A-O 98 97 = 98 35 9518 99 
Ist & ref M 3%s ser H__------ 2003 =A-O 97 96 97 28 95 97 lst mtge 3s_- --1978 = J-d -- *101% -- : ae 
St Louis Div 2d gold 3s_____--_ 1980 M-S z. #93 95 it 92% 96% (Wisc) Ist mtge 2%s__.------__ 1977 4-0 “98 - 95% 98 
At] Knox & Cinc Div 4s________ 1955 M-N ft *106 ve St 106 lll Northwestern Bell Telephone— 
3%s debentures ____-- ees 1979 M-N yee " - -— -- 
Macy (R H) & Co 2%s debs____-- 1972 M-N a 100% 101 16 97% 101% 0 
Maine Central RR 4%s ser A____-1960 J-D 71 72 5 67 75% es & — - aieetetane — pe PEK ‘ jee 
st mtge & con 4s ser B____-- 1954 J-D oY e.- 95% ae 94%. 98 Sst guarantee __ Mena Saas sites 4 . 
Manati Sugar 4s sink fund__Feb 1 1957 M-N 85 85 85 1 83 Ms 91% Ohio Edison ist mtge 38...___.___--1974 re as = Fi 8 oe A 
Manila RR (Southern Lines) 4s___1959 M-N 38a 70 RN 70 70 ist mtge 2%s —.......-. +. 1975 A- *93%4 96% . 4 
May Dept Stores 2%s debs________ 1972 J-J 7 96% 96% 7 945%, 98% Oklahoma Gas & Electric 2%s____1975 F-A 95 94% 95 10 932 97% 
Mead sep ist ante 3s___----- 1968 bi 101 101 101 4 98 102% Oregon-Washington RR 3s ser A-.1960 A-O -- 104% 104% 1 103% 105 
politan son 1st mtge 2%s1974 -N he *99 = 99 aS 97 101 
Metropolitan Wat Sewerage & Drain Z P 
(see Foreign bonds) 
Michigan Bell Telephone Co— Pacific Gas & Electric Co— ee , 
ares Geventures ............. 1988 A-O 102 101 102 69 101 102 Ist & ref 3's series I--_.__--~- 1966 J-D *106 - -= 106 . 108% 
Michigan Central— lst & ref 3s series J-__._-_______ 1970 J-D 102 100% 102 51 96% 104 
Jack Lans & Sag 3%s__--______ 1951 M-S bia *100% —_- Ke 100% 100% ist 4 ref 3a series .&.............—-= 1971 J-D 100% 100% 6 98 va 104 Ye 
I os 1952 M-N ma *101% __ ies 99 102% lst & ref 3s series L__-.-__---- 1974 J-D 101! 10078 101% 17 98% 103% 
Ref & impt 4%s series C______ 1979 J-J3 ae 8234 827, 6 80 872 Ist & ref 3s series M_-------_-- 1979 J-D 997 997% 100° 26 FF 103 
Michigan Cons Gas ist mtge 3%s_1969 M-S 105 1045 105 10 103% 106% lst & ref 3s series N.---------- 1977 J-D 997% 100% 23 9812 103 
I 1969 M-S ae *  .4100¥ Ni, 96 100% Ist & ref 23%4s series P___.__._-_-1981 J-D 94% 94% 15 93%2 36 
Ist mtge 3%s____ 1969 M-S J * _ 1025 __ 101% 101% lst & ref 2%s series Q.------___ 1980 J-D 98% 97% 98% 30 9534 99% 
t§$AMidland of N J ist ext 5s_____1940 A-O 56 56 56 3 51 66 lst & ref M-3¥%es ser R_------- 1982 J-D 101% _. -- 101% 101% 
Minnesota Mining & Mfg 2%s____1967 A-O bit #101 102 “iid 98% 101% Pacific Tel & Tel 2%s debs___-~- 1985 J-D 915 914% 92 103 90 965 
Minn St Paul & Sault Ste Marie— 23eS GORORSEIOD oc ccwentinwccan 1986 A-O 93} 93% 94 18 93% #5: 
1st mtge 4%s inc ser A_____ Jan 1971 J-J 84 83 84 5 83 93% 3¥es debentures --------------- 1987 A-O 99 98%. 99 | 32 982 1 ia 
A4Gen mtge 4s inc ser A____Jan 1991 J-I 50 49% 51 17 49% 57% Stas GORERCUTOD qos teeny 1978 M-S 102% 102% 4 101% 106 2 
Mo Kansas & Texas 1st 4s________ 1990 J-D 72%, 11%, 72% 40 68% 79 S¥ee Gebentures. .. nos 1983 M-S 98% 98% 987% 12 97% 99 
Missouri-Kansas-Texas RR— Paducan & Ill 1st s f gold 4%s___1955 J-J rae 104% 104% 1 104 = 104! 
Prior lien 5s series A. ..__.._._ 1962 J-J3 83% 83% 8354 44 71% 84% Paterson & Passaic G & E cons 5s_1949 M-S ar *100% ~<a 100% 102% 
40-year 4s series B_-._________ 1962 J-J 68 6734 68 23 61 69% Pennsylvania-Central Airlines— : F rae 
Prior lien 44s series D________ 1978 JI-J aly 12, 72%, 5 61% 72% 43%s conv income debentures__1960 A-O 54 49% 54 402 35%4 54 
4Cum adjust 5s series A__Jan 1967 A-O hh 15 7% 54 47 80 Pennsylvania Co— ¥ “ 
tMissouri Pacific RR Co— Gtd 4s series E trust ctfs______- 1952 M-N ee “104 106 sei 102% 106% 
Alst & ref 5s series A-___._____ 1965 F-A ae 80% 81 57 715% 90 Pennsylvania Glass Sand 3%s__--- 1960 J-D an *100'2 -- 7 10242 103% 
tage A ECE 1975 MS 42%, 42% 44¥, 288 30% 51% Pennsylvania Power & Light Co— oa aE pi nies mel 
Alst & ref 5s series F_________ 1977 M-S 794 79% 81% 196 71%, 90% Ist mtge 3s_-—- 1975 = A-O ee eee : Ty anole 
ie ei sie Gonna a ai 3k 2, | eteatanie Be ee ae —" 
go Sg Wear: - 4 ¥, 1 18% 31 anié ae 
Alst & ref gold Ss serice H_~_ 1908 a dl a = ee Cons sinking fund 4%s_-__-____ 1960 F-A 112% 1121 9 2 117 
& _-1980 4-O 80% 80% 81% 33 v4 Va ~ 102 ¥ 102% 103% 55 99% 107% 
Alst & ref 5s series I...” 1981 F-A 79 Y, 19%, 81% 69 71% 90% General 4%s series A__~---.___1965 J-D 2 : 2" - i seit Fy: 
Moh’k & Malone Ist gtd gold 4s___1991 M-S 61%, 613% 6134 5 61% 68% General 5s series B__---------- 1968 J-D 106. 06 106° 59 va (2 
Monongahela Ry 3%s series B____.1966 /F-A ‘ *103 -- 101% 104 General 4%4s series D-------_-- 1981 A-O 96% 96% 98% 100 94 103% 
Morrell (John) & Co 3s debs_____ 1958 M-N : *100% __ ~~ 99% 102% Gen mtge 4%s series E----___- 1984 = J-J AA. a. 2 as o  103% 
Morris & Essex Ist gtd 3¥%es______ 2000 J-D 577 56% 58% 31 5436 60% Conv deb 3%S ~--------------- 1952 A-O 100% 100 100° 53 97 2 100% 
Constr M 5s series A___________ 1955  M-N 79 78Y 80 73 68% 83% Gen mtge 3¥%s series P___.__.__1985 J-J3 83% 8342 83 19 78 89% 
Constr M 4'%s series B____.____ 1955 M-N 74 74 75 26 64% 75 Peoples Gas Light & Coke Co— ‘ Ye ‘ 
Mountain States Tel & Tel 254s___1986 M-N 90% 90% 10 88% 93% 3s conv debentures____--__-~-_-- 1963 J-D 104% 104 104 132 103%4 104%2 
3¥%s debentures_____._____ 1978 A-O e #9934 ? 100% 104% Peoria & Eastern 4s ext__.___-__ 1960 4-O - 62 62 1 59 68 
peta eg = = AIncome 4s ____--------.--Apr 1990 Apr is 14% 14% 24 14! 25% 
Peoria & Pekin Union Ry 5%s____1974 P-A 104% — 103 106 
Pere Marquette Ry 3%s ser D____1980 M-S 94 94 10 93 103%. 
Nashville Chattanooga & St Louis— 
ist mtge 3s ser B______________ 198 F-A e 85 85 6 84% 91% aly = Soe 2 wom o> Co— 1974 F-A me 112% 113 4 112% 118 
National Dairy Products 2%s debs_1970 J-v 98 V4 98% 9812 35 97 100% ianaret eld 4%s series C______ 1977 J-J ? 109% 109% 5 105 110 
3s debentures ----_____________ 1970 J-D oe) 102% 10212 7 102 103% ‘ ot Ree ~ gimmie J-J 105 105 10534 34 104% 108% 
National Steel Corp 1st mtge 3s--_1965  4-O 104% 104 104% 27 102% 105 Philadelphis, Co coll tr 4%s_------ — 
ja te inne RR o_o - 2 ae ot fe 1971. J-D 98% 99 16 97% 100% 
augautuc st gold 4s_______ 1954 M-N “ #100. a 100% 101 iY > | ia a ering ela mmeaasies M-N 9934 100% 27 98% 102 
New England Te] & Tel 5s A______ 1952 J-D 101% 101% 101! 3 101% 105% 2a ae ei OMAN : 98% 99% 34 97 100 
a Gee B_--_-_____. oe M-N - 116% 117 3 115% 118% oor & pre eas Rr ee ed 1981 J-D 98% 98% 10 965 99% 
Fn em ane A-O 2 99% a 99% 102 oo ae REPS Do Ae F- ae ° 101 ie 9834 101% 
New Jersey Bell Telephone 3 ¥s___1988 J-J a *1013 cs 101% 103% Ist & ref 2%s--—----—-—-__-_--- 1978 hey 1234 12 14 104 91, 14 
N J Junction RR gtd Ist 4s___——- 1986 F-A eee, ee $558 12% 13% 12 Bis 13% 
ew Jersey Power & Li ‘ a= roe te =< —_ ertificates of de ha ania ae ‘ 
New Grieans Great Nor _ 2 ty : roots 102% 3 99% — Phillips Petroleum 2%s debs___-__ 1964 F-A 102 101% 102 42 100% 102 
New Orleans & Northeastern RR + wn + ~~ 98 Pittsburg Bessemer & L Erie 2%s_.1996 J-D -- "9697 -- 9442 99 
ert Imp Atos series A________ 1952 J-3 --  *104% —- _- 102% 107% pi Snr gr th nd cage Oe __ #106108 — = 
ab Otek | gee J-J 103% 103 104 9 100% 104 Cons gtd 4s series G_..._..-1957 M-N a 100% SE: -- 102 106% 
Alst 5s series B 1954 A-O 90 90 91 41 81 94% Cons gtd 4s series H_---------__ 1960 P-A e £11354 ‘a . 110% 113% 
ACertificates of deposit_---—— B02 92% cna > SE ple 0 I ar aa es °113% 109 111 
Alst 5s series "ie Mass anatalNy GN. F-A ee 91 91 a 80 ” 93% Cons gtd 4's yg ee Sapte 1964 ation : as 
apeertificates of deposit--—--——--—— a= “a het te ee 84% 90% "aaa ts colle - ileamnamale ae 105 105 105% 10 103 110% 
BOmUninnes 6f danas oR CuAeate — . rag ae - ses 3 _— ee Gen mtge 5s series enn 2 se oi eons : ie got, 
Alst 5%s series A... 1954 wer ~o ae aa poe pr poss Gen mtge 3%s series eins a 2 , 
GQnilaiis a¢ dapedl ttapaislieiil 1954 4-O 93 93 9334 22 oa — Pittsb Coke & Chem 1st mtge 3%2s_1964 M-N 9912 9913 99 2 5 99 103% 
Serer — — on a oe — “s ” Pittsburgh Consolidation Coal— 100% 100% ‘ 100% 103% 
New York Central RR Co— ae Saeeees 5 . Petr yen 101 100 101 17° 100 f 103 "2 
apg, Pg eons Dig MO TR 1998 F-A 601% 60% 621% 210 60% 70% iets wieen re So hig rem ty 
Ref & impt 4%s series A______ 2013 A-O 65% 65% 67 216 6512 76 gioge A Spgealh» «spleen le a 93 93 4 79% 93 
Ref & impt 5s series C_________ 2013 A-O 72 12 73% 126 71% 84 adi. airwet + lh ~ Guaeqmmmmnaee 4-O ' 92" 81% 93 
N Y Central & Hudson River RR— iat Citgo Sis totes SA ri 91 9134 5 9% 93 
General mtge 3%s_____-__._.__ 1997 J-J 8134 80% 8134 36 19% 88% lst mtge 4's ser “ er rer gaa 
3%s registered SEE J-J *75Y%, 80 "6 82% Pitts Youngstown & Ashtabula Ry F-A “1075% 111 1075% 117 
Lake Shore coll gold 3¥%s_----_1998  F-A 7d 60. 61 “2 60 69% 1 gen = series ,- ------------- | j-D = . a 
aves regimtered 3 kk 1998 F-A tes * 61 p 61 65% st gen os series U_------------~ ZY =P ; -_Sintg spe nays 
i ; =< <= -- y i J-D -- = : - ~~ 
Mich Cent coll OS he as 1998 F-A 59 3, 59% 61 6 593%, 68 ist gen 4's O0F106 Dan == sare J-J3 ws 100 100 6 9934 101% 
28 Pegistered —......... 1998 F-A 63 57% 64 Pittston Co 5%s inc debs——_--—___ 1966 105 105 105 2 105 106% 
New York Chicago & St Louis— : yes or 7 Potomac Elec Pwr 1st mtge 3%s__1966 ~~ a ea “4 
. 1 - - - . oa -— 
oe ig 3 ‘ 93%, 93% 2 91 97% ee a i ; 101% 101% 
(Ee WW, nt ea a 
N Y Connecting RR 2%s ser B- ioe re : . 30 S 81% 91 Providence Terminal 4s-----~--~-- 1956 M-S "98 100 90 i 90 
2% il A 8642 86% 8642 36 82% 91 i J-J 107% 105% 108% 
N Y Dock lst gold 4s_________ 1951 F-A 100 99% 100 11 96% 101 Public Service Elec & Gas 34%s_---1968 103% 104  ie8u 
N Y & Harlem gold 3%s_________ 2000 M-N e101. os ist & ref mtge 3s__------------ oe pee ‘ ta . ate ” bt ” 
Mtge 4s series A_________ ____ 2043 J-J * 98 4 98 100 Ist & ref mtge 5s_------------- 20 ° anh yaa . oF 
was “a aad a 2 J-D *210 220 wie 210 216% 
NY tack aa aa casa rae ts an “See i ae = yo yy glean tie mi 
— - #70 ° *Q5/ 
. tr ees ens: 1973 M-N ; os me as a 
NY New Haven & Hartford RR— : se - Q 
s ref mtge 4s ser A________ 2007 J-J 647 54%, 655; \, yy, g 9 7 1 1 
Gen mtge conv ine 4%s ser A_2022 May rit retin pits a hy ea Quaker Oats 25s deb_-___-------- 1964 J-J 99% 99% 99% 35 98%2 100% 
arlem River & Port Chester— f 
I a set Ke ue es 1954 M-N icy *102% aie 98% 103 
‘oT Ont & West ref 4s___June 1992 M-S 9% 93%, 10% 93 7% 13% 
ee a Fe ee ee 1955 J-D 454 4¥, 43 3 -N. 4 86 88 2 83% 93% 
WN Y Power & Light 1st mtge 2%s__1975 M-S 98 Ys 971% 9814 ro P y — Reading Co ist & ref 3%8 ser D--1998 ie x Cs 101 : 102% 
NY & Put ‘pt 2 0 5% 98%. Revere Copper & Brass 3%s_---~_ 1960 M-N -- -- - oe 4 
Ry a Putnam ist cone gid 45-1993 AO ie 8% Gi%e 2 GOA Rochester Gas & les Corp sar 
S < sean Cory ist 3%8........~ 1963 J-J | t2 2 a 3. Gen mtge 4's series D__..__..1977 M-S -- “.- 123% -- ne Se = 
p 2S____-_-~- 3 106 106% 7 105 107% m 3%,s series H______--1967 M-S <a *107% ante 107% 108% 
a enene & Western Ba Gen mtse 3%s series I-------.1967 M-S °106%4 _- “2 -107% 107% 
rey pe rr 58 ------------ pee a = a a 42 11 32 52% Gen mtge 3%s series J_______- 1969 M-S 33 *104% _- sips 104 106 
§AGeneral gold 5s____________ 1940 F-A % =. 38 ae a tARut-Canadian 4s stamped__--_- 1949 J-J i *B% 10 i 13 
§ATerminal 1st gold 5s______--1943 M-N 78 78 i EB i $samatiand RR <ss Kamped___-1942 ow cr m a3 - en, tees 
N Y¥ Telephone 2%s ser D_____-_- 1982 J-J a 95% 953 2: ; 
Ref mtge 3¥%s ser E__---_.-... 1978 F-A a *102 V4 104 : pid 101% ion Ss 
guenare Patio oo ee oo eens a oo - 100 ¥2 100% 13 99% 101% Saguenay Power 3s series A_-__-.1971 M-S ais “97% 98 ea 96 100% 
Norfolk Southern Ry Co-— " ; 107% 107% 2 106% 109% St lawr & Adis ist gold 5s_______ 1996 JJ on ae -~ « 
sn dan iim adaadiil iavcarelbathis dip clays 1 - iene bape e en 8 
4Gen mtge 5s conv inc_____--- 2014 A-O < 87 9 1 oO i & B® be aan : 
Norfolk & Western Ry lst gold 4s_1996 A-O Pat 1272 127% 10 127 139" St Pore: Ao basins Or, Nema J om py My Bt ras oe: oe 
Northern Central gen & ref 5s____1974 M-S -- *110 115 io 109% 116 lst mtge 4s series A__.________ 1997 Jj-3 82% 82 83% 235 80 89% 
Gen & ref 4%s series A 1974 M m 
gen & ref 428 series A-...__ -- -S sos xs 105 108 A2nd mtge inc #%s ser A__.Jan2022 May 59 59 «61% 217 51% 65% 








For footnotes see page 33. 
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RANGE FOR WEEK ENDED DECEMBER 17% 
Friday Week's Range 
Friday Week’s Range i 
BONDS Interest Last or Friday’s Bonds Range Since BONDS mont : awd * BA gw aaa eee 
New York Stock Exchange Period Sale Price Bid & Asked Sold January | New York Steck Exchange Perio ale Fric a y 
Low High No. Low High Low High No. cow High 
9 
St Louis-Southwestern Ry— United Biscuit 2%4s debs____-_----1966 A-O -- = + a 20 20% 95 
lst 4s bond certificates_._.____ 1989 M-N 104% 10444 104% 4 98% 109 U S Rubber 25%s debs___------ 1976 M-N - a <1 8 3 9354 97 Ya 
2d 4s ine bond ctfs___-___-_- Nov 1989 J-J 85 85 85 10 804% 93 258s debentures __~- nna nee A-O conn 9 72 12 78 97. 
Gen & ref gold 5s series A_-__-- 1990 J-J 1004 100% 100%4 114 89% 103 Universa] Pictures 3%4s debs_----- 1959 M-S al 78 7 7 ‘ 
St Paul & Duluth 1st cons gold 4s_1968 J-D ea on 
St Paul Union Dept 3%s B___--_- 1971 A-O 101'%4 hs 100 102% 
Scioto V & N E 1st gtd 4s________ 1989 M-N 127° 127 1 127 127% V 
Seaboard Air Line RR Co— $e u 
lst mtge 4s series A____________ 1996 J-J Pee 10042 10042 1 98% 102% Vandalia RR cons g 4s series A__.1955 F-A - 105 105 2 100 105% 
4Gen mtge 4¥s series A-__Jan2016 J-J 68 675% 68% 129 614% 74% Cons s f 4s series B______------1957 M-N 105'2 -- 105% 105% 
Seagram (Jos E) & Sons 2'%2s____1966 J-D 935% 93% 1 9242 97 Virginia Electric & Power Co— Pe P 
Shell Union Oil 2¥%s debs__-___-_ 1971  A-O 95% 96 95 9242 96% ist & ref mtge 2%s series E...-1975 M-S o7% 9 a eS fa 
+§ASilesian-Amer Corp coll tr 7s_-1941 F-A +22 28 a 28% 56% ist & ref mtge 3s series F_-__-- 1978 M-S 101% é 101% 103 
Skelly Oil 2%s debs___.--_---___- 1965 J-J 100 100 100 16 97%, 101% 3s conv debentures________- _1963 A-O v 10714 107% 12 10642 112% 
Socony-Vacuum Oil 2¥es______-___ 1976 J-D 937% 9342 94% 89 91% 96 Va Iron Coal & Coke 1st gold 5s__1949 M-S 99'2. 99% 1 99%2 100% 
South & Nor Ala RR gtd 5s______ 1963 A-O 122 124 Va & Southwest Ist gtd 5s________2003 J-J 103 103 1 103 109 
Southern Bell Tel & Tel Co— Sat Gane. BE Gots Teese acu ee A-O 94'2 96 8 932 103% 
OO, UI ine 5 eas 1979 J-J [8% 987% 5 98% 102% Virginian Ry 3s series B___------- 1995 M-N 94% 95% 8 92%e 100% 
2%s debentures.......__________ 1985 F-A 93% 93% 30 91% 96% Ist lien & ref M 3%s ser C 1973 A-O E 10142 102 15 10142 102 
2%s debentures ......._.______ 1987 J-J 95% 9534 9534 1 9542 99% 
Southern Indiana Ry 2%s_______- 1994 J-J 7 75 7542 20 75 8434 
Southern Pacific Co— WwW 
lst 44%s (Oregon Lines) A___-___ 1977 M-S 10134 10134 102% 96 92% 104 
poe 4's A AR AE re 1969 ape 94% 94 9434 79 87% 93 Wabash RR Co 
oO Se eee See ae 1981 M- 90 90 91% 44 843, 95% _- “ 21) 1 201 301 2 14 8342 
sooth Fr Term ist mtg 34s ser A-1975  J-D "9942 100} 100 102 Se Oe Se san Aer Oe Se 13.75% 85 
outhern Pacific RR Co— , nha , 53 71 90% 100 
1st mtge 2%s series E_-_______- 1986 J-J 2 "19% 81 ma 80 89% Walker \Hiram) G & W ais debs_1966 | MeN 973 oT 98 54 9442 99% 
ist mtge 2%s series FP___-_____- 1996 J-J on 11% 16% 9 762 84% Walworth Co cone debentures 3¥as_1$76 M-N ies 90% 91 15 85 97% 
lst mtge 2%s series G__________ 1961 J-J ‘ °93%% 95 ‘ 90 94% Ward Baking Os-— home 
Southern Ry Ist cons gold 5s____- 1994 J-J 110% 110% 110% 22 110 120 Site duke” Coleman 1970 A-O ’ 105% 106 103. 107% 
Devel & gen 4s series A________ 1956 A-O 97%, 96% 9734 59 91% 98 Warren RR ist ref gtd gold 3%s_-2000 F-A Se 51% : 47% 55a 
Devel & gen 6s series A_-_______ 1956 A-O mre °103 «108% “tel 105 8110 Washington Terminal 25es ser A__1970 F-A “98 100 i 98 101 
Devel & gen 6%s series A______ 1956 A-O 110% 110% 6 108% 113% West — t Lte 5s st d td __ 1950 J-D 106 Yq 106%. 107 7 106% 109 
Memphis Div Ist gold 5s________ 1996 J-J < » "100% 2 103% 109 ee ee ee 1967. J-D 107. 107 3 105% 107% 
St Luuis Div Ist gold 4s_______- 1951 J-J 103 103-103 % 3 102% 104% West bean Hover Ss ante i.e Sed “3 1072 108% 10: 106% 109 
Southwestern Bell Tel 2%s debs___1985  A-O iin 94% 95 38 93% 97% wah’ Ghase int Ge Gearanteld. aa, kee 60% 60% 61% 63 59 = 69% 
3%s debentures _______________ 1983 M-N ‘ 103 102 105% ee ee -""9361 M8 59%, 59 60 "1 5742 67% 
A Spokane internat 1st gold 4%2s_.2013 Apr “51% 54% 46% 572 ROGET OG ann nnn men = ie ue 
andar il of Calif 2%s debs___1966 M-N 102% 10212 38 100% 102% 995 1 3: 97 101% 
Standard Oil (N J) deb 2%s______ 1971 F-A 94 9354 94% 61 92% 9644 Wester Maryiend ‘Iat:mtge 4----1983 #0 . dag ey . 98 103% 
Sunray Oil Corp 2%s debs________ 1966 J-J d 97 100 eee Cee ee eens y : 
Swift & Co 2%s debs____________ 1972 J-J 96% 96% 96% 3 95% 98% Wares Ween Seat Se stee 10158 101% 102 2 95 102 
2%s debentures _...__._._______ 1973 M-N is 100% 101 100% 100% F eaey - a oe ce, ae 10144-10144 101% 56 88% 102 
30-year 58 --._- i ee eS oe 1960 J-J 84% 84% 85 45 80% 94% 
Westinghouse El & Mfg 2¥%s_----1951 J-JI Be ‘101 101% 99" 101% 
T 25gs debentures ~-----~---- Lee M-S ~ pf Bt a = bg Bong 
- 100 9934 8 } 
Terminal RR Assn of St Louis— wnt ee aaa ee °1014} “——-10138 103% 
Ref & imp M 4s series C_______ 2019 J-J a ee J 114% 116% Gen & ref M 2%s series A______ 1992 J-D *94Yq _ ay 94% 94% 
Ref & imp 2%s series D______ 1985 A-O 98 98 98 13 965% 101 Wheeling Steel 34s series C______ 1970 M-S 9534 95 9534 25 93%2 100% 
Texas Corp 3s deb_..____________ 1965 M-N 105 10454 105 39 103% 106 ist mige 3% series D.-__---_- 1967 J-J 95 95 5 94 100% 
Texas & New Orleans RR— Wilson & Co list mortgage 3s__--- 1958 A-O 103% 101% 103% 
lst & ref M 3%s series B______ 1970 A-O > 96 961% 18 92% 100% Winston-Salem a we ae 1960 J-J ss 111% 113% 
lst & ref M 3%s series C_____- 1990 4-0 90% 88% 90% 39 88% 98% tWisconsin Central Ry— __ a 
Texas & Pacific 1st gold 5s______ 2000 J-D : 124 118% 127% $A 1st rotons: - Teen Siam 1949 jJ-J 7334 7334 74s 48 64 "72 
Gen & ref M 3%s series E______ 1985 J-J 983, 97% 98% 39 945% 102 ACertificates of deposit_____-____ J-J mee el ~~ + at» 
Texas Pacific-Missouri Pacific— §ASu & Du div & term 1st 4s___1936 M-N 4314 43 441% 167 19% 45% 
Term RR of New Orleans 3%s__1974 J-D 100% 10042 100% 4 99 102% ACertificates of deposit_________- oe 43% 43% 1 30 434 
Third Ave Ry 1st ref 4s_._-______ 1960 J-J 67 6634 68% 141 66°74 85 Wisconsin Electric Power 25s___.1976 J-D 95 95 95 10 93 96% 
AAG} income $s. _2......-. Jan 1960 A-O 4154 413, 42% 198 3734 64% Wisconsin Public Service 3%s_._.1971 J-J tis 104%%4 cole 103 105 
Tol & Ohio Cent ref & impt 3%s__1960 J-D sae 1005 97% 101 et 
Trenton Gas & Elec lst gold 5s___1949 M-S *100%2 1007%% 100% 101% 
Tri-Continental Corp 2%s debs___.1961 M-S "99 101% rs 95 99 Y 
Yonkers Elec Lt & Power 25%s____1976 J-J ae *9212 9334 ib 92% 94 
U a Deferred delivery sale not included in the year’s range. d Ex-interest. e Odd-lot sale not 
Union Electric Co of Mo 3%s_____ 1971 M-N 23 107 107 2 105% 10956 included in the year’s range. n Under-the-rule sale not included in the year’s range. r Cash sale 
lst mtge & coll trust 2%s_____- 1975 A-O 97% 97% 14 96 100 not included in the year’s range. y Ex-coupon. 
oan ae ag eaapnann 1968 M-N 100% 100% 5 100% 1015 §Negotiability impaired by maturity. ; P 
nion ON of Calif 38 Geb.---._-- 196% = J-J 103 "2 103% . 101, 103% tCompanies reported as being in tankruptcy, receivership, or reorganized under Section 77 0 
enmeee souemeaees 2o----————---- 1970 = J-D -- 99%2 100 96% 101 the Bankruptcy Act, or securities assumed by such companies, 
2%s debentures__......___. | 1976 F-A 100% 1001 16 96% 102% *Friday’s bid and asked prices; no sales being transacted during current week. 
Ref mtge 24s series C___._-_- 1991 M-S 91 90% 91 23 8742 94 ABonds selling flat. 
. A... 














NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


in a footnote in the week in which they occur. 


Dec. 11, and ending the current Friday, Dec. 17. 
whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDED DECEMBER 17 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security, 




















Friday Week's Sales: - Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 

New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 

Par Low High Low High Par Low High Low High 
ACF-Brill Motors warrants_--~------- 1% 1 1% 900 1 Nov 3°%3 May American General Corp common-_-.--10c 2% 24%, 2% 900 1% Feb 3% May 
Acme Aluminum Alloys_---------~--~-- 1 25% 25g 2% 2,500 2% Nov 573 Mar $2 convertible preferred_____-..----1 28 28 V4 75 28 Dec 40 Jan 
Acme Wire Co common-__-_-_------ _10 31% Jan 36 Oct $2.50 convertible preferred__------1 3414 3412 75 34% Dec 43% Jan 
Adam Hat Stores Inc__-----~-~---- 1 4% 414 300 4% Dec 72 Apr American Hard Rubber Co_-------- 25 1334 14%%4 150 13%4 Dec 21% Jun 
Aero Gupply Mtg..-....——..--...-.- 1 134 134 1% 800 134 Nov 3% Mar American Laundry Mach__---------20 24% 24% _ 400 24 Dec 33 2 Jan 
Agnew Surpass Shoe Stores_-_------ ” . 6%4 Aug 6%4 Aug American Light & Trac common-_---25 18% 18% 18%2 8,100 15 v2 th a 
Ainsworth Mfyp common-_-____-~--~~- 5 ; 95, 9% 600 91% Nov 14% Jun O% wieternee oo a nk occ nn nen--- 2 30% July 33. Nov 
Air Associates Inc (N J)------------ 1 6 6 6 100 534 Nov 93, Apr American Mfg Co common_-__------- 25 15% 1442 15% 1,000 14 Dee 18 Jun 
Air Investors common---_----~~-~--- 2 3 3 3% 600 234 Oct 334 May American Maracaibo Co___---------- 1 41% 41, 47% 16,800 3 Feb 7 Jun 

Convertible preferred ~...._---~-~- 10 : 86 Apr 38 Jun 

Air-Way Electric Appliance___---~~~- 3 6% 6% 6% 400 542 Feb 8% May American Metal Products common 2 1044 10% 109 10'4 Dec 13 Oct 
Alabama Great Soutnern__--_~~-~-- 50 79 Feb 105 Oct Amériéan Meter Oo..-....._......- * 4052 40% 209 38 Mar 51 Jan 
Alabama Power 4.20% pfd------- 100 90 = 904 200 87 =6Jan 94 Sep American Potash & Chem class A----* 22% 23 lies Fo i 
Alaska Airlines Inc__---~------------ 1 45% 43, 43,4 4,700 23%, Jan 4% May Oe a ok PE 2 a > A * 221% 22% 23% 4,400 x21%4 Nov 36% Ee 
Alles & Fisher common--___-----~~-- 1 4% Dec 7 May American Republics ~-.-_--------- 10 25 2478 26%. 8,400 18%4 Mar a7" ri 
Allied Internat Investing Corp--_--- 1 ; 2% Nov 4 Oct American Seal-Kap ‘common____----- 2 3% 3% 300 3. Feb 52 be 
Allied Products (Mich) common-_-_--_- 5 17 165% 17 850 154% Nov 22% Apr Amer Superpower Corp common-_-_--10c Va ~ 8 16,200 ate Mar 1% ay 
Altes Brewing Co ee eee | 5% Nov 75, Apr $6 series preferred__...-..-....-- bd 57 58! 210 42% Feb 72 +o 
Altofer Bros common_-_-_----~---~--~--- . ‘ : : 12% Nov oe" toy American Thread 5% preferred___---5 434 434 4% 1,200 4% Apr 5 aie 
Aluminum Co of America common___* 475% 475% 4934 6,400 475% Dec 69 Jun American Writing Paper common----- 5 538 544 5% 3,400 5 Nov 9 an 

$3.75 cumulative preferred______~_ 100 9442 95 300 89% Aug 98 May é aa . 8% J 
Aluminum Goods Mfg_-_~-~--------- 1 2742 27% 200 22 Mar 271% Dec Anchor Post Products_ 2 5M Ste 568 100 5% Dec +; i 
Aluminum Industries common_-_-_-_---- ‘a 7% I%, The 50 7% Nov #3: “Jan Angerman Co Inc common-_--_-_------- 1 8% 84g 8% 309 5% Feb 8% Sep 
Aluminum Ltd common __--__—~-~--~- ? 4854 4814 49% 4,400 36 Mar 56 Jun Anglo-Iranian Oil Co Ltd— ; ; 3 = see: itn 
American Bantam Car Co class A___-1 13% 13%, 1% 3,500 1% Dec 2% Aug Amer dep rcts ord reg-_---------- £1 15% 14% 15%8 3,225 13% Sep 4 ‘4 yh 
American Beverage common----_--___ 1 1% 1% 11,300 1% Nov 2% Jan Angostura-Wupperman —__----------- 1 234 234 2% ; 200 2% Oct 13%: kor 
American Book Co_~-~--___-____ 100 66 66 30 65% Dec 90 Jan Apex-Elec Manufacturing Co__.------ 1 B34 x8 88% 2,200 + ou aan 
American Cities Power & Light— Appalachian Elec Pwr 442% pfd----100 103 % 102%4 103% 550 98% Jan my ttt wd 
le Ie EE ee ea 6% 6% 63% 1,200 5% Mar 7% Jun Argus Inc__-._-- ee 1 3% 353 3% 900 3'2 Dec oan je y 
American Fork & Hoe common _-_-_---- * 17% 17% 100 1642 Mar 19% May Arkansas Natural Gas common------- ° 5% 5% 6 1,400 *" Feb su vse 
American Gas & Electric com___-___ 10 37% 3742 3842 7,000 31 Feb 41% Nov Common class A non-voting-------- e 6 6 6% 10,800 4% Feb 7 2 wd 
3% Preterread ...-. 42-3. ieee 109%2 103% 50 107 Sep 113% May 6% preferred_....--.------------ 10 1034 1058 10% 1,500 10% May v 





For footnotes see page 37. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED DECEMBER 17 





8STOCKS— 
New York Curb Exchange 








Par 
Arkansas Power & Light $7 pfd--~—-- ° 
Aro Equipment Corp-_---- debbie 2.50 
Ashland .Oil & Refining Co_---------- 1 
Associated Electric Industries— 
American dep rcts reg----------- £1 
Assc*'t.ted Laundries of America_---- * 
Associated Tel & Tel class A---~---- “a 
Atlantic Coast Fisheries A 1 
Atlantic Coast Line Co__~~~-~-~~---- 50 
Atlas Corp warrants__..------~---- wee 
Atlas Plywood Corp_-_-_--------- oa | 
Automatic Steel Products Inc_------- 1 
Automatic Voting Machine ° 
Avery (BF) & Sons common--_-_-_----- 5 
6@ preserred: ________...-----~-- 25 


Ayrshire Collieries Corp Biiccnsstaneill 








Babcock & Wilcox Co e 
Baldwin Locomotive— 

7% preferred_ 30 
Baldwin Rubber Co common-_-_-_-_-..--- 1 


Banco de los Andes— 
American shares mn 














Barium Steel Corp 1 
Bariow & Seelig Mfg— 

$1.20 convertible A common_----~--- 5 
Basic Refractories Inc___......-_---- 1 
Baumann (L) & Co common_-___----- 1 
Beau-Brummel Ties common_____---- 1 
Beck (AS) Shoe Corp____-----_----_ 1 
Bellanca Aircraft common-____..~.--- 1 
Bell Tel of Canada common-_____--_ 25 
Benrus Watch Co Inc i an 
Benson & Hedges common ___..--.-_- bd 

Convertible preferred___..._._._-._-- s 
Bickford’s Inc common_______-~---__ 1 
Birdsboro Steel Fdry & Mach Co com_* 
Blauner’s common_-___ _.....--____-_ 3 
Blue Ridge Corp common__-__-~__-._- 1 
Blumenthal (S) & Co common_____--_ bd 
Bohack (H C) Co common-_-_--._--- aaa 

5%% prior cum pfd 100 
Borne, Scrymser Co___..__.________ 25 
Bourjois Inc s 





Brazilian Traction Light & Power____* 














Breeze Corp common_________.._____ 1 
Bridgeport Gas Light Co__.__._________ bd 
Bridgeport Oil » 
Brillo Mfg Co common ___---______ wae 

Class A e 
British-American Of] Co___________ inn” 
British American Tobacco— 

Amer dep rcts ord bearer_________ £1 

Amer dep rcts ord reg___________ -21 
British Celanese Ltd— 

Amer dep rcts ord reg___________ 10s 
British Columbia Power class A_....__ e 

ciel s 
Brown Forman Distillers_._...._______ 1 

4% cum junior pfd___ 10 
Brown Rubber Co common___________ 1 
Bruce (E L) Co common________._ 2.50 
Bruck Mills Ltd class B___._......___*® 
Buckeye Pipe Line eTae bd 
Bunker Hill & Sullivan____________ 2.50 
Burd Piston Ring Co_________.______ 1 
Burma Bow Amer dep no eoagete eimiiianaeted 
Burry Biscuit Corp__.._._._._..____ 12%ce 
Butler (P H) common______________ 50 


Cable Electric Products common__-_506 
Cables & Wireless— 



































American dep rcts 5% pfd______ —£1 
Calamba Sugar Estate 1 
Calif Cotton Mills Co 5 
California Electric Power__._.________ 1 
Callite Tungsten Corp_______________ 1 
Camden Fire Insurance_..-__________ 5 
Canada Bread Co Ltd_____________ 
Canada Cement Co Ltd common______ bd 

642% preference___ 

Canadian Canners Ltd common_____- bd 

Convertible preferred____._________ e 
Canadian Industrial Alcohol— 

Class A voting____ a e 

Class B non-voting__ s 
Canadian Industries Ltd— 

. Sg 100 
Canadian Marconi__________________ 1 
Capital City Products new com. a 
Carey Baxter & Kennedy*Inc________ 
NNO Gn 2. 50 
Carnation Co common_______________ 
Carolina Power & Light $5 pfd_______ “4 
Cars-Consolidated Biscuit Co__.____._ 1 
Carreras Ltd— 

Amer dep rcts A ord-__-________ £1 

Amer dep rcts B ord___________ 2s 6d 
Carter (J W) Co common____________ 
Casco Products common_____________ s 
Castle (AM) & Co_____-___________ 10 
Catalin Corp of America_._.._________ 1 
Central Maine Power Co— 

3.50% preferred___...._.___.._____ 100 
Central Ohio Steel Products__..______ 1 
Central Power & Light 4% pfd____- 100 
Central & South West Corp__.____-__ 5 
§Central States Elec 6% preferred__100 

Ti renee. ds ceed 100 

Conv pfd opt div ser__._._________ 100 

Conv pfd opt div ser 1929_______- 100 
Century Electric Co common_______- 
Cessua Aircraft Co common _______--- 
Chamberlin Co of America_______-- 2 0 
Charis Corp common ___._.____--___ 
Cherry-Burrell common____--...--_- ‘ 
Chesebrough Mfg common___-_----. 10 
Chicago Rivet & Mach_____________-__ 4 
QGhicago & Southern Air Lines______-- ° 

Voting trust ctfs___._..._._....-_ moe 
Chief Consolidated Mining......~-- —1 
Cities Service common 10 
City Auto Stamping denen 5 
City & Suburban Homes. 10 
Clark Controller Co 1 
Clarostat Mfg Co 1 
Claude Neon Inc common 1 
Clayton & Lambert Mfg_......------ 4 


Clinchfield Coal Corp common. __-__.-.20 
Club Aluminum Products Co__..--...-* 
Cockshutt Plow Co common.-_....._-* 
Colon Development ordinaryv______-_ aor 


11% 


“2% 


“4Ye 


‘Week's 
Range 
ef Prices 
Low High 
"7% 8% 
17% 19 
6% 6% 
20 «21 
3% 3% 
48% 49 
4%, 5% 
20% 21%4 
3 4% 
7% Te 
9% 10% 
16 16% 
534% 55% 
35% 352 
8 8¥e 
“4% 5% 
"BM 5% 
9% 9% 
“9% “934 
1% 1% 
35% 3554 
9 9% 
26% 2642 
13% 14% 
7 Te 
il 11 
xX3% 3% 
6% 6% 
25 29 
68 68 
18 18} 
15% 15% 
5% 5% 
23 23 
13% 13} 
19 19% 
9% “9% 
1% 1% 
21% 21% 
10 10% 
4% 5 
8% 8% 
23 2342 
11 11% 
20% 20% 
13 13 
Wa 16 
1% 1% 
ll% 11% 
3% 3% 
“6% 1 Ve 
2% 22 
20% 20% 
20 ©=.20 
9% 9% 
“1% “1% 
20 20 ¥g 
BM Bl2 
2% 3 
41% 42'2 
2% 2% 
"5 5 Ye 
4% 44 
34 34 
4% 47 
74% T5¥ 
15% 15% 
10% 11% 
7 1% 
56% 60 
6% 7% 
6% 7% 
6% $$7 
35% 4% 
V4 1% 
11 1l 
14% 1412 
56¥%2 5734 
"B% 6% 
5% 6% 
1% 15% 
43% 455. 
12%. 13 
10% 10% 
14% 15 
2% 234 
1% 2 
9%, 9% 
30 33% 
5% 53 
4 4% 


Sales 


for Week 


Shares 


1,200 
7,200 
100 


575 
2,000 
200 
19,300 
3,800 
1,100 
1,000 
600 


1,000 


2,100 


100 
700 


11,300 


340 


4,800 
1,200 


400 
200 
50 


700 
25 


2,100 
2,400 
1,200 
200 
700 
1,100 
100 
12,700 
3,700 
100 


300 


3,100 
3.100 


2,000 


825 


500 
1,300 
3,000 

25,800 

600 

200 

250 

800 
4,200 

600 
4,000 

300 


4,000 


Range Since January 1 
Low High 
112 Feb 115% Aug 
7% Dec 14 Jun 
12% Feb 23 Jun 
5% Dec 8% Jan 
5, Dec 1% Jan 
6¥%2 Feb 21% Dec 
2% Mar 4% Apr 
48% Dec 6442 Jun 
3%. Fen 7¥4 May 
20% Dec 32 May 
3% Dec 6%4 Apr 
634 Feb 942 May 
9% Dec 16% July 
24% Feb 26 July 
15% Feb 27 Jun 
45 Feb 66% Sep 
34 Jan 38%, Aug 
8 Nov 14 Jan 
10% Jan 11 Jan 
4% Mar 7% Jun 
15 Feb 18 Aug 
5% Jan 7% May 
9% Dec 16 Jun 
5 Nov 7 May 
9% Dec 17 van 
1% Dec 3% Apr 
35% Dec 39 Oct 
7V¥e Nov 10% Jan 
19 Jan 28% Sep 
31 Apr 35 Sep 
13% Sep 18 Jan 
6% Nov 9% May 
642 Mar 1442 Aug 
2% Feb 4% May 
6% Nov 10% May 
23 Dec 50 Jun 
67 Dec 80% Aug 
16% Nov 30 May 
7% Dec 1l Jan 
13% Mar 19% May 
542 Nov 114% Mar 
22 Feb 24 Dec 
9% Jan 14% Jun 
14% Apr ls July 
1542 Mar 22% July 
8% Oct 13% Jan 
8% Oct 12% Feb 
14% Sep 2% Jan 
20 Jan 2342 Sep 
1% Apr 3 Dec 
10 Sep 2734 May 
4% Sep 5% July 
7 Fep 12 May 
20%2 Dec 32 Jun 
+ Dec 534 Oct 
10% Mar 12% May 
16 Mar 24% Jun 
12 Dec 17% Jun 
1% Sep 144 May 
15% Dec 358 Jan 
10% July 134% Sep 
3% Feb 11% Apr 
1% Oct 2% Jan 
6% Feb 8% Jun 
7% Nov 8% Aug 
6% Dec 8% May 
2 Nov 4% May 
18 Jan 20% Dec 
3% July 3% Feb 
12% Feb 20 Oct 
22% May 25 Aug 
16% Apr 18 May 
x1442 Mar 17% Aug 
9 Feb 12% May 
8 Mar 12% VUct 
139% Jun 145 July 
1% Feb 2% July 
20 Dec 205% Dec 
8% Dec 10 Apr 
2% Dec 6 Jan 
41% Dec 53 Jan 
10842 Jan 110% Jun 
2% Dec 6% Jan 
10 Sep 10 Sep 
13% Sep 1% Sep 
434 July 5¥e Jun 
4% Dec 7% Jan 
31 Jan 38% May 
4% Nov 842 Jan 
73% Oct 84 July 
15% Nov 19% May 
82% Apr 90 Jun 
8% Feb 11% Oct 
5% Sep 21% Jun 
54 Feb 86% Jun 
6 Sep 21 May 
5 Sep 21% May 
10 July 14% May 
3% Feb 5a Apr 
7 Dec 8% Jan 
10% Jun 13 Jan 
14%, Dec 25% Jan 
54 Apr 70 Jan 
15% Aug 18 Jan 
5% Jan 73% May 
5¥% Jan 7%, May 
Ye Feb 1% Jun 
315% Feb 66% Jun 
11% Mar 14% May 
9¥% Feb 11 Apr 
14 Feb 19 Jun 
1% Feb 4% Jun 
1‘ Feb 3% Jun 
7% Mar 10% Jan 
24 Jan 51 July 
5% Dec 7¥2 Jan 
7% Feb 15 July 
3% Feb 8 July 





STOCKS— 
Hew York Curb Exchange 


























Par 
Colonial Airlines 1 
Coioniai Sand & Stone Oo_-------- iid 
Colorado Fuel & Iron warrants.------- 
Colt’s Manufacturing Co 28 
Commodore Hotel Inc_.-.----~~----- 1 
Community Public Service--.._------- 25 
Compo Shoe Machinery— 
Vtc ext to 1956 1 
Consol G E L P Balt common_-___---- bd 
4%2% series B preferred____----- 100 
4% preferred series C-_..----- 100 
Consolidated Gas Utilities. 1 
Consol Liquidating Corp. ° 
Consolidated Mining & “Smelt Ltd____5 
Consolidated Royalty Oil--..----~--~-- 10 
Continental Car-Na-Var Corp__—--- a 
Continental Fdy & Machine Co_------ 1 
Cook Paint & Varnish Co_.~.---~----- ° 
Cooper Brewing Cu common_-——-_----- 1 
Copper Range Co--- ° 
Cornucopia Gold Mines__._----------5¢ 
Coro Tnc_.- bd 
Corroon & Reynolds common__-___.---1 
$1 preferred class A ® 
Cosden Petroleum commorn__—_—------ 1 


5% convertible preferred_._.____---50 
Courtaulds Ltd— 

American dep receipts (ord reg) —£} 
Creole Petroleum 5 














Croft Brewing Co. 1 
Crosley Motors Inc__-- ° 
Crowley Milner & Co 1 
Crown Cent Petrol (Md) --~~----~~----- 5 


Crown Cork Internat’l “A” partic__._* 
Crown Drug Co common. 25¢ 
Crystal Oil Refining common_-__-_..__° 











$6 preferred 10 
Cuban Atlantic Sugar common _______5 
5% preferred 100 
Cuban Tobacco common_-_-___.....___* 


Curtis Lighting Inc common___.__-2. - 
Curtis Mfg Co (Mo) 





Davenport Hosiery Mills_....._--2.50 





Davidson-Brothers Inc common-..-_-_-_- 1 
Day Mines Inc ae 
Dayton Rubber Co class A.-.-~----- 35 


Dejay Stores common 
Dennison Mfg class A common_...-8 
8% debenture_ 100 
Derby Oil Co new com--—___-_--__--8 
Detroit Gasket & Manufacturing.__--1 
Detroit Gray Iron Foundry--..-~.-~--1 
Detroit Steel Products__..._......_..-10 
Devoe & Raynolds class B.i_-..-.~--- bd 
Diana Stores Corp common ________506 


Distillers Co Ltd— 

Amer dep rcts ord reg____..__---£1 
Dobeckmun Co common. —......_.--1l 
Domestic Credit Corp class A_....----1 
Dominion Bridge Co Ltd___-___--_---_* 
Dominion Steel & Coal class B_.....25 


Dominion Textile Co Ltd common__-___* 
Draper Corp ° 
Driver Harris Co 10 


Duke Power Co s 
Dunlop Rubber Co Ltd— 

Auier Gep rets ora reg--.--.--.---£1 
Earaeee6 oe) ee a eit 1 
UVurftam Hosiery cisss B common_____* 
Duro Test Corp common______..._..-1 
Duvai Texas Sulpour 2 



































4%2% prior preferred 106 
6% preferred 100 
Eastern Malleabie’ 25 
Eastern States ° 
$7 preferred series A : 





$5 ptd 
Easy Washing Machine class B_.._._* 


Electric Bond & Share common _-_-__-_.2 

Electric Power & Light $7 2d pfd “A_-* 
Option warrants. 

Electrographic <p common_____-..- ~ 

Electromaster Inc. 

Empire District Electric 5% pta_——id0 

Empire Millwork Corp 

Emsco Derrick & aa 

Equity Corp common. 10c 
$3 convertible preserved. 




















Pairchild Camera & Instrument.—__.__} 
Pairchild Engine & Airplane.__™_-_-...1 
Fansteel Metallurgical ° 
Fire Association (Phila) .__....._...__10 
Pirst York Corp common__._______.10c¢ 

$2 div cum preferred_._._..___----.--] 
Fishman (MH) Co— 














5c to $1 Stores. 1 
Ford Motor Co Ltd— 

Amer dep rcts ord reg. £1 
Pord Motor of Canada— 

Class A non-voting bd 

Class B voting ° 





Pord Motor of France— 
Amer dep rcts bearer 

















Fort Pitt Brewing Co 1 
Fox (Peter) Brewiny——-----~------ 1.25 
Franklin Simon & Co Inc common---_-_1 
4%% conv preferred___..____---- 50 
Fuller (Geo A) Co 5 
Garrett Corp common 3 
Gatineau Power Co common____—-_--- ° 
5% preferred__ 100 | 
Gellman Mfg Co common ______-----~- 1 
General Alloys Co - 





Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
534 542 5% 
43% 4% 4% 
4 a 43% 
34% 3334 34% 
4 3% 4% 
28% 23 28 Ya 
1% Tle 1% 
574 55 58% 
107% 107 109 
a 97 98 
9% 9% 9% 
2142 21% 21% 
103 x100 107%2 
3% 3% 3% 
; 1% 1% 
12% 12% 13%4 
26%, 2634 27 
2°82 2% 25 
11% 1i% 11% 
Va Ye Ya 
Ble 8% 82 
4% 43% 4%4 
14% 15 
6 6 642 
- 46 4b +2 
-— 3% 3% 
4142 41 42 
We By Ve 
7a 7% 8 
5% 534 
5% 534 6% 
- 15% 16% 
242 2% 258 
1% l‘e2 1% 
31% 31 31% 
17% x17 18% 
101% 101%2 101% 
7 65% 7 
2 35 35 
5% 5% 
238 2% 25% 
: 30 30 
7 7 7% 
10 10 10! 
: 131 131 
1442 15! 
a 10 10 
2% 2% 
2342 23%2 24% 
2 11 1l 
7 6%. 1%, 
7% 8 
21 24, 2% 
23 23%2 23% 
wie 1342 13% 
ap 934 9% 
61 61 63 
mel 31 31 
7442 73 74%e 
6% 6% 6% 
2% 2% 22 
e 
4'2 4% 495 
77 76 78 
73%e 713 73} 
“ee 23% 2% 
64 63 64 
53 55 
; 13 13% 
61% 614 62% 
10% 9% 12 
10% 10% 11% 
139 139 
6 6 
10% 10% 10% 
44%, 4% 4% 
97%2 97% 
6% 6% 
11% 11% 
14% 12 1% 
rid 35 35% 
44% 47% 
1 16 16 
17% 152 18%% 
4 3%. 4, 
10% 10% 11% 
pa 5842 59% 
2% 2% 2% 
31% 31% 31% 
ae 14 15 
A, 4% 4% 
: 21 21% 
14 18 
9% 9% 
BY, 8 82% 
8 7I% 8 
a 24% 24% 
9 8% 9, 
ss 12% 18 
142 1% 1% 


Sales 
for Week 
Shares 


8,600 
400 
1,150 
1,000 
100 
1,200 


1,100 
600 
1,000 


Range Since January | 

Low High 
5 Nov 9% May 
3% Dec Te rep 
3% Feb Tq Oct 
2942 Feb 39 Oct 
3% Nov 542 May 
25% Mar 30 Oct 
6% Feb 8% Jun 
55 Dec 70 Jan 
107 Sep 11442 May 
yo'¥e Nov 107 Jun 
8% Feb 11% Aug 
Z2l4¥4 Nov 49 Aug 
124% Feb 112% Nov 
2% Mar 54e July 
1% Dec 2% Jan 
ll¥% Feb 15% Oct 
<v% Dec 4U Jan 
142 Nov 2%, Jan 
6% Pep 17% Muy 
% May "s May 
8% Noy 11%4 Apr 
3% Jan 6 May 
13% Jan 15% May 
442 Feb 9% Jun 
45 Dec 56%2 May 
3 Oct 4% Jan 
37% rep S344 Jun 
% Nov 1%, Jun 
6% Feb 10% Jun 
5~e Dec yve May 
5¥%e Feb 9 Jun 
134% Mar 164% Dec 
2% Nov 3% May 
1% Nov 3 Apr 
26 Apr 35 Jun 
16% Mar 0% May 
100% Mar 104% Jan 
6% Dec li ‘se May 
4% May 8 Jan 
13 Nov 17% Oct 
32 Dec 37% Feb 
5% Nov 642 Aug 
2% Dec 3% Nov 
30 Oct 35% Aug 
5% Mar 8% July 
9% Aug 125, Sep 
130 Nov 140 Apr 
14% Nov 19 Ost 
9 Mar 11% Jan 
2% Mar 4% Oct 
18% Feb 2834 Jun 
11 Dec 14 Jun 
5% Feb 7% Jun 
11% Sep 15 May 
7 Oct 1242 Jan 
2% Nov 35, Jun 
21% Mar 29 Jun 
11% Feb 165 May 
9% Feb 11% May 
61 Dec 7944 May 
30%4 Dec 40 Jun 
72% Nov 83 May 
6% Oct 8 Jan 
2¥%e Nov we Dec 
11% July 14 Jan 
342 Nov 544 May 
12% Dec 1642 Jun 
3% Feb 7 May 
7 =Mar 88% July 
65% Mar 83 May 
49 Nov 58 Jan 
2% Feb 4% May 
57 Feb 88 May 
51 Nov 8142 May 
10'2 July 14 Aug 
50 Feb 63% Oct 
o% heb 143g May 
9% Feb 16% Jun 
126 Feb 150% Oct 
3% Feb 7 July 
10 Sep 14% May 
2% Mar 45, Dec 
92 Jan 982 Dec 
6% Dec 8% Jan 
11 Feb 15% Oct 
1% Feb 2°% July 
33% Nov 4642 July 
4*2 Nov 873 May 
VY Dec 35, Jan 
2042 Aug 30%4 May 
9% Jan 29 July 
3% Jan 5% May 
9% Nov 15% Apr 
46 Jan 61% Oct 
2° Jan 3% May 
30 ‘Nov 38%2 Apr 
14 Dec 18 May 
3% Aug 52 May 
16% Jan 23% Qct 
1842 Jan 35 Aug 
i, Dec 2 Jan 
7% Feb 10% Sep 
7¥4 Nov 19 Jan 
6% Sep 9 Nov 
24 Dec 32 Jun 
8 Nov 12% Jan 
9 Feb 15% Jun 
135% Nov 17% July 
84 Feb 9244 July 
oe — 10% Apr 

ec 


3% May 





Por footnotes see page 37. 
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Friday Weok’s Sales Friday Week's Sales 
STOCKS— Last Bange for Week STOCKS— Last Renge fer Week 
New York Curb Exchange Sale Price ef Pricer Shares Range Since January 1 New York Curb Fxchange Gale Price ef Prices’ Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
General Builders Supply Corp com-_-_-1 33% 33% 100 3% Dec 54% Jun 
S% cony preferred____...__._--~-- 25 n ria “ae — 22% Dec 27% Jun L 
General Electric Co Lid— Laclede-Ohristy Company..._....._.5 __ tee a i 12% Nov 17% May 
aaer Gep rcts ord reg__---------- £1 _ oe tie a 7% Oct 9% May L’Aiglon Apparel Inc.____....-._-_.1 ua 5 5% 400 5 Dee 6% Nov 
Gereral Finance Corp —_— kh pumognaciane 1 5% 5% 6 2,100 534 Dec 8 Jan Gee Shore Mines Ltd i 9% 8 938 7,600 8 Dec 11% Feb 
&% preferred series A__-....._-~- 10 , 7% 734 100 7% Nov 9 Apr Lakey Foundry & Machine____..__. 1 1M%4 6% 7% 4,100 6% Jan 9% Oct 
General Pireproofing common_--___-- 5 34% 34 347% 300 27. Feb 40 Nov Lamson Corp of Delaware_.._....._5 5% 5% 6% 2,000 534 Dee 10% May 
Generel Outdoor Adv 6% pid ibeabtlgta 100 : z aad 96%4 Nov 10542 Apr Lanston Monotype Machine_...._._..__ 215% 21%. 21% 100 18% Feb 28 4 6May 
General Phoenix Corp..__--__-___-__ Ie 3% 3% 2,000 3% Mar 5% Jan La Balle 7 Ma 
— Bxtension University.._______§ zs son : =e 6 Feb y 
General Plywood Cerp common_-_—- 50¢ 3 Ye 3 3% 6,900 2% Nov x9 Mar Lefcourt Realty common.____- 1 9% 9% 400 834 Nov 10 Jan 
General Public Service $6 preferred__* - -- - 95 Feb 100 Apr Leonard Oi) Development____- Ss 8686s % » 9,100 % Apr 1% Jan 
Geangia Power $6 preferrea__________ a a can i a 110 Mar 117. Jan Le Tourneau (RG) Inc_______. ee 107 10% 11 de 2500 93, Nov 25 May 
@5 preferred_-__-_—_-______________ ~ -2 ae _. £105% Jun 110% Feb Line Material Co 8 2134 21% 25 1,900 15% Mar 25% Dec 
Giant. Yellowknife Gold Mines____-__- 1 4 3% 4% 4,400 2% Mar 5% Sep Lionel Corp common-_-_-_-_----~~ pe 12% 12% 200 11 Aug 15% Oct 
Gain Mey common..__— -----~----- . -- 20 ~. 20! 15u 16 Jap 92% Jun Lipton (Thos J) Inc G% preferred_—28 pe are At Z 25 July 30 «Jan 
Gladding a 25 io - - #0 100 10s«éWeee 12 Jan Lit Brothers common. ee 1M, 75 800 7% Dec 11 May 
Gleaner Harvester Corp.________.-2.50 24 23% 243 600 21% Feb 35% Set Loblaw Groceterias class A . 22% Apr 26 6Aug 
Gap Sites Conk... .....-- ° 21% 21% 213. 1,800 18% Jan 256% Aug Class B s ACRE ace auf eth a ne, 22 Feb 24% Jun 
Glenmore Distilleries class B___———__- 1. 10% 10% 10% 2,200 10% Dec 21% Jan Locke Steel Chain See 24 024 50 20 Feb 26% Jan 
Giphe-Union Inc_____._____________- 5 13% 13% 14% 300 = 12% Aug 15% Jun Lone Star Gas Co. (Texas)-.--...10 20% 20% 21% 7,000 18 Feb 24% May 
Gobel (Adolf) Inc common__.________ 1 uf 2 2s 700 2% Nov 3% Jan nad Liakitee , ~<a 9% 9% 10 800 7% Mar 10 July 
ey Sugara class A----—---___° - x42 4 50 39%4 Nov 50% Jan Common ctfs of dep____----_______ % Ys  % 8,500 Yq Mar 1 Jan 
$4.50 Y. pee as pe aR ° ae FO 1,350 = aoe 29% Dec ae preferred A ctfs of dep________ x 78'2 83 175 49 Mar 85 Dec 
nS a omen =. : -- @ Oc 91 Jan preferred B ctfs of dep_.__ 69% 68% 74 1,150 44 Apr 76%2 Dec 
Goldfield Gonsclttnted Mines___..-._- 1 7 Ye  % 5,400 Y. Nov Ye May Louisiana Land & Exploration__ 1 18% 18% 19% 9,000 15 Feb 22% Jun 
Gadnaan tne A Sete tse -ne~ -* wn Ws aa 52% Nov 57% May Louisiana Power & Light $6 pfd___.__* yu 112% 112! 10 110 Apr 112% Dec 
a8s, A-————-----------_— : 5% 5% 100 5% Sep 9% Jan Lynch Corp 2 13 123%, 13% 1,000 125, Nov 18% Jun 
Gorham Mfg common____-__-.___-- 6442 62% 64% 300 50 Mar 67 Nov 
Geant meee ee 5% conv pfd_. 28 11 105 11? 900 10% Dec 18% Jan 
ya ye Bee - a itiasegiaan 5 “8% 8% 9% 1,000 7 Mar ia ans M 
Non-voting common se icra ° mo 110 11134 225 91 Feb Mostinte®-Hempnie Ce rs 8 ° pt — _ . 2 
1% ist preferred... 160 137% | 137% 137° ane 120 Jun Maine Public Service Co 10 11% 11% 11% 2,100 10% Dec 1734 May 
Great North 4 cou Ee. . pr 140) = Mar Mangel Stores common. 1 E 13% 13% 400 12 Feb 16% Jun 
ern Paper....._..._....25 36% 36% 37 1,000 36. Dee 44% Jan ° 2 N 
Grocery Stores Products common __25c xB12 x82 85% 700 8 Ma 9% Se hewitz (The B) Co____--_-____ og ~ “— 21 Apr 28 oe 
Guit s Utilt 40 pid m, ae y Pp Mapes Consolidated Mfg Co__________* bing ee 4 aa 34 May 39% Sep 
State ties $4.40 pfd_____ 100 9934 99% 100 130 97 Nov 105 A 
Gypsum Lime & Alabastine Ps > oe , mF Marconi International Marine 
reel st maidaie! = — -- -- 13% Nov 13%2 Sep Communication Co Ltd 21 au ae ne 2% Nov 3% ae 
Marion Power Shovel 10 9% 9% 10 1,800 8% Feb 13 y 
Massey Harris common___-__-___ ° ¥ 18% 18% 100 13% Mar ao” Se 
H McAleer Mfg Co common 1 ‘ies 2% 3 200 2%4 Dec v4 May 
5% convertible preferred____._.__ —10 hi ay: os te 5% Dec 8 May 
Halt Lamp Co ie 7 5 McClanahan Oil Co common_____._.__1 ca 1% 1% 5,400 1% Mar 2 Jan 
Bamilton Aacidge Sa Hd . 8 X5% x57 300 = a = 4 McCord Corp common ° Se 333%, 34% 200 22% Mar 42 July 
* Hammermill Paper new com_________ 5 15% 15% 157%, 1.200 15% Bec oe sa a eee 17% 17 17% 700 17. Dee 17% Dec 
ciamtao.d Blectric Lagnt....____ 25 463 46. 47% 300 ‘>. 56% J q $2.50 preferred ____-_______-_..- “ai ee 37° 37% 75 36% Nov 44% Apr 
Hartford Rayon common. 1 1 2%, 2% 900 > aa 43% ‘duie McKee (A G) & Coe class B___.__. nan? ao as i ae 29 July 30% Aug 
Howard Erewine @. _....---~ ' fe oe po TE page oes McWilliams Dredging Re: ne 8% 8% 1,000 BM Dee 12%. Mar 
Hat. Corp of America B non-vot com__1 5 4% 5% 700 4% Dec To Ma Mead Johnsen é Co — 1 13% 134% 14% 3,500 13% Dee 25% Jan 
Hathaway Bakeries Inc______________ Bi, 85% 600 6% Feb a> ion Menasco Mfg Co____ 1 1% 1% 1% 4,300 1 Jan 3¥e Mar 
Hageltine Corp ES il tee 1.400 Pe shy wo 16% can Merritt Chapman & Scott Corp— 
Hearn Dept ys common-__________ r) 65% 6% 7 1/900 6% Dec 115% May. Warrants ---- -- _ 5% Nov 10% Jun 
Hecla Mining Co... 250 lite 11% 113 1000 10. Deb 14%3 ms 6%% A preferred 100 ata 109 % 109%% 75 108 Feb lll July 
—. Rubinstein common__________ 2 8 Ye Bin B34 "650 8% Nov 12 hor ee ee y * Fa a fe on a% ~~ be Fete 
CH laa RE . ie extile Corp common ___._---256 2 3% 4% 1,200 3% Fe ay 
thn 4 OM oa. Sane san: 2h ee Participating preferred i << aaa 43 Jan 600s Jun 
6% %. preferred w w_____________ 100 94! 9454 40 91 A o : 
4% preferred w w___-______ 100 68 68 70 — a. ae oe Sn a ee Oa ————r i. -- 5% 5% 100 5% Bev B ag me 
Henry Holt & Co common... 1 65% 65 100 5% Se Michigan Steel Tube.._.._.______~-- 2.50 7% 1% 400 7 ec 2 May 
—— a P 7% Apr Michigan Sugar Co common_______ me 1% 1% 1% 4,500 1 Nov 2% May 
(R) & Co class A... 1 6% preferred ave 10 64 6% 6% 800 6 Dec 9% Jan 
Boliunes Consolidated G M......... : 10% yp tigi Pe 55% Jan Micromatic Hone Corp____---________1 71Y— 7 7% 1,100 658 Sep 10 Apr 
Roly Stores Inc sesh ; 3% ‘aan / — 11% Nov Middle States Petroleum class Avte_1 —__ ig Prt je 19 Feb 32% Oct 
Co common... ___ ° nie 28% 29 a oon ie — ues zs o— 1 7 6% 7% 3,000 5% Feb 8% Apr 
SRST Aes che aR aa . 17:3 i iddle Wes orp— 
‘ermel (Geo cam ‘ 17% 17% 25 15% Dee 20% Apr Bx-distribution $..-.._______...._§ 6% 6% 65, 34,600 57% Nov 658 Dec 
eo > meee mon... 45 45 30 393%4 Aug 45 Dec Midiand Oil Corp $1 conv pfd ° 9% 9%4 10 75 934 Dec 13% Jan 
art Baking Co_..._...—s—_—) . nd “4 “/4 ‘ v4 4 
Hore & Hardart common... ° — * as = 139 ~— 1480 (Jan Midland Stee] Products— 
og ie sme eaten i00 = a ae 35% Jan $2 non-cum dividend shares___.__ a ae — 23 Oct 28 Apr 
Hubbell (Harvey) Inc common.....__5 tie, ain aren rv Sem. 2p Midvale Co common______-_--___-___ * 14% 14% 16% — 1,075 14% Dec 25¥2 Apr 
A ble e on & Refining __ rs 743 while. ease . May 24% Jun Mid-West Abrasive___.__________ _-50¢ 3% 3% 3% 200 3% Aug S May 
Leek & Mfg Co._............ 6 are a oS) 5.700 x65. Feb 88 Jun OO es 10 19% 19% 19% 700 18 Feb 24 Apr 
== Refrigerator $2.25 pid..____* om. ¢ 200 2% Nov 4% May Midwest Piping & Supply common____* ss é 13% Feb 22% July 
= stock warrants... Pe a as “ 1% Mar 44 =s Jan Mid-West Refineries_ 1 2% 2% 23 3,200 2 Mar 5 Jun 
Buyler’s common__..__-____..__....4 3 on oe za 4 Apr 7% Jun Miller Wohl Co common__________ 500 - 7s x7! 600 7 Jan 9% May 
lst. conv preferred... ee om: a 2,100 a Dee 7% Jan 4%4% convertible preferred_______50-- 31% 31% 100 30% Jan May 
-Electric Seeuritics..._ ; we. eae Pr 19, Dec 42% Jan Mining Corp of Canada____---_______ 9% 9% 9% 1,300 5 Mar 10% Sep 
’ Pood Producta._____________ 5 17% 17% 175% 200 16 ™ Feb 25 ‘me ieee ible — hee be. pid_ito 24 2 : ont 7 = J 
. uri Public vice common_-____* 24 24 24 100 23% Dec an 
Molybdenum Corp 1 | 7 7% 4,800 6% Mar 8% Oct 
I Monogram Pictures common.._.____-._1 2% 2% 3 3,900 2% Feb 6% Jun 
Monongahela Power Co— 
Tilinois Zinc Co common____________ ° 9% 9 9% 1.600 8% Dec 16% Jan 4.40% cum pfd__-_ 100 wie 86 87 50 86 Dec 962 Jun 
Imperial Chemical Industries— ; 3 . 4.80% cum pfd series B___--.. 100 pen 98% 9854 250 96% Aug 103% Jun 
Amer dep rets registered_________ £1 ‘ 4 4 1,500 35% Nov 5% Feb Monroe Loan Society com class A----1 <a 2% 2% 2,100 2% Dec 3% May 
fal Oil (Canada) coupon________ * 16% 1534 1614 6,800 11% Mar 17% Oct Montgomery Ward & Co class A.-...® 170 169% 170 110 162 Aug 178% Jun 
istered ---.---..-____--_______ ° =a ; = 11% Mar 17% Oct Moody Investors partic pfd__________® 33 30% 33 400 30 Nov 40% Jun 
Imperial Tobacco of Canada__-_-______ 5 ih = 9% Jan 12% July Morris Plan Corp of America______10¢ 3% 3% 3% 4,100 3% Feb 4% May 
Imperial Tobacco of Great Britain Mountain Producers -- 10 a 13% 14 400 12% Feb 17% Apr 
@ Iveland_-__--_-_-_______-______ £1 9% 9% 50 8 Oct 13% Jan Mountain States Power common______* 31% 31% 32 500 26%4 Jan 34% Nov 
Indianapolis Pwr & Light 4% pfd_.100 8834 x88% 89 40 88 July 96 Apr Mountain Ststes Tel & Tel___...-_ 100 oy 103% 103% 10 972 Mar 115 July 
Inaurance Co of North America__-___ 10 106 106. 107 400 92% Feb 110% Oct Mt Vernon-Woodkvrry Mills__-----_--5 -~- —- = 23 Sep 27 Aug 
4 : Crane Machinery_______ ° 10% 10 1034 2,000 10 Dec 15 Feb seueney _ Mfg Co bd ; J 25 25 100 25 | — i A 
néernationa yaro-Eiectric— Muskegon Piston Ring common____2 v4 0 10 10% 400 934 Dec 13% Jan 
Preferred $3.50 series _50 47 47 481% 800 47 Dec 59 Oct Murkogee Co common________-.___- as mis é : 10% Oct 144% May 
International Meta) Industries A_____- . ; x22% Sep 24 Apr Muter Company common-_-_---__. a 9% x9 9% 900 8 Nov -11% Aug 
Ingemettenal eee coupon shs__° 10% 10% 11% 5,900 9% Mar 14 Jun 
Registered shares_.._..........____ 107 10% 11 3 
International Products_____.________ 10 ; . 9%, 10% oa pte = Si os 
bn ary any boven Razor B________ . 1 1 1 1,400 +2 Mar 2% May N 
»3 91 « 
oe Eh: ee neshman, Corp oe mh Bee Re ee 
Iron Fireman Mfg vtcnew_______._ __ x jun 15%. 15% 900 15 “ Nev 20%, ae Namm’s Inc common--_____--- 1 . 4% - 1,000 4% Nov 7. Nov 
Irving Air Chute... —— A 4 3% 4, 1.300 3% New 4 National Bellas Hess common____-- —i -3_ 2% 3% 6,800 2%2 Mar 4% July 
Italian Superpower Corp com cl A . ly, 1 100 “ Dec sat ane National Breweries common______.. a 30% 30% 30% 1,170 29% rd pas. bie 
_T i , ' 7% preferred i‘ 25 aad ass 33% Fe un 
Nationa) Fuel Gas bd 9 9 10% 17,600 9 - Dec 12% Jan 
J National Mallinson Fabrics._..____---1 10% 10% 11% 400 10% Bee 16% July 
National Mfg & Stores common____--1 Pe 12 12% 300 12 ct 6 ay 
Jeannette Glass Co common-_-______-__ 1 4 4 4% 500 3% Nov 9% Jan National Pressure Cooker common__--3 10% 10 11% 27,800 10 Dec 175% Feb 
Jefferson Lake Sulphur Co______.____ 1 7 55, 5% 800 4% Feb 8% Aug National Radiator Co 4 BY 8 8 Ye 1,800 7% Mar 10% May 
Jim, Brown Stores common_--_-________ 1 434 4% 5 200 4% Feb 9% Jun National Rubber Machinery_---.-- 10 7% 7Y%e 1%, 900 i%e Dee 1l‘2 Feb 
IO ne seca thapieenincs caches gheaisn inp enee ° 434 434 434 100 4% Sep 6% Jun National Steel Car Ltd e = ae a 15 Mar 22% Jun 
Julian & Kokenge Co ° a si am nee 19% Dec 25% Jan National Transit common 1 3% 3% 37% 1,000 3 Nov sa Mey 
. National Union Radio- 300 3% 3¥% 3% 26,400 2 Nov 4 Jun 
Nelson (Herman) Corp 5 = Poe oul 8% Jan 13% Avr 
K Neptune Meter common____-_-_____ 5 om 15 15! 500 13% Feb 17% Aug 
. ; * Nestle Le Mur Co class A_--.---.---_ ® as 6 6 200 4% Feb 7% Oct 
eee oa ad aae 8% 84 9 16,500 8 Nov 15% Jan New England Tel & Tel_____---___- 100 80% 80 81% 990 794% Nov 96 May 
Sen Oo pre. we = ps 7 = a Aug 126 “Nov New Haven Clock & Watch Co__---_1 2% 1% 2% 1,800 1% Nov 6 Jan 
Kennedy's Inc_ 8 : 11% 1134 450 tise "Dee it 'aee te Geet nae 67" 6 6rhe 2'700 98 VY Jan 72% july 
ms . coe, & Co “. 7 a 7 650 6% Nov 9% Jan New Mexico & Arizona Land___.-----1 Bla B% 854 4,400 Feb 10% May 
2. r) oe 934 10% 500 ® Jan 12% May New Park Mining Co 1 1% l% 1% 2,900 1% Nov a” L 
Corp— New Process Co common_____________* jel x75 842 50 75 Feb uly 
4%% pteferred__ a 99% Apr 10742 Nov N Y Auction Co ° 5 %; 
ao — common-_-____-____-_ wal 8% 9 500 834 Dec 10% Jan 
“2 Dreterred D_-~ 7% pid B—-t00 <= a ht ah 45% Feb 62 Dec N -Y & Honduras Rosario____..._-- 10 ‘nid 28 486.28 250 27. Feb 32 May 
as. Seeley Co t = 2 }, 4 2 = 2 B. . 37% Jan 48% Sep N Y Merchandise 10 ea 10% 10%4 100 10%4 Dec 15 Feb 
Kingaton Prod ; if iat sa aan = Mar 19% Oct N Y Shipbuilding Corp— Re 
Kirby. Petro ucts. a4 4 Ve ’ % Nov 4% May Founders shares 1 16% 16% 16% 100 14% Feb 19 May 
leum____ 1 11%s 11% 13 4,000 11 Nov 20% Jun Niagara Hudson Powér common___-_--1 8 7% 8% 56,400 6% Nov 10% Jun 
Kirkland Lake G M Co Lid___.___.__ 1 1Y% if 14 6,400 18 De r 2 
Klein, (D.Emil) Co. ~ i 8 ’ e ly Jan 5% ist preferred___.._.._________ 100 96 96 98 1,200 92 Feb 105 Jun 
Kleimert aB) — 6... ” > = — oe 14 Mar 5% 2d preferred 100 93% 93% 95 70 292% Apr 117 Jan 
erator tee as 12. 12 50 11% Dee 16 Apr Class B optional warrants____..___. Yq Ve %s 21,200 Ye Dec 1 May 
See. Come, com : - 19% 20 275 19% Dec 24% Jun Niagara Share Corp class B com___-- 5 914 9% 9% 400 8% Jan 11% July 
- ev. --——-+-+---- * 7% 1% 500 6% Feb 9% May Niles-Bement-Pond - BY% B¥%e 8% 5,200 848 Dec 12% May 
rueger Brewing @o._.___.____ ae wie 12% 12% 100 12% Dee 17% Jan Nineteen Hundred Corp class ee om =~ Ses = 12 Peb 23% Nov 











For footnotes see page 37. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED DECEMBER 17 








STOCKS— 
New York Curb Exchange 


Nipissing Mines_---- 


North American Rayon class A---~--- 


Class B common 


5 
North Amer Light & Power cumimon--i 
+ 
. 


North American Utility Securities__-- 


North Central Texas Oil_-.--------- 
Northeast Airlines 
North Penn RR Co 


Northern Indiana Pub Serv 5% pid_ 100 


Northern States Power 
Nurthrop Aircraft Inc 
Novadel-Agene Corp 


Pitney-Bowes Inc__._ 


(Sn. 2... 





Ogden Corp common... ....-. 50c 
Ohio Brass Co class B common__-__-_* 
Ohio Power 442% preferred_____-_-__ 100 
Oklahoma Natural Gas_.___ seen ieee 15 
Ola Poindexter Distillery__._..._.__-_ 1 
Oliver United Filters class B___-- ~~~ bd 
RT MR oe ee a Se 1 
O’okiep Copper Co Ltd Amer shares___. 
Overseas Securities__............._1 
Pacific Can Co common-______________ 5 
Pacific Gas & Elec 6% Ist pfd______25 
Die %.. 1a preferred... 25 
Pacific Lighting $5 preferred________ ° 
Pacific Power & Light 5% pfd_____100 
Pacific Public Service com___________ e 
Seino gee preferred... ° 
Page-Hersey Tubes common__________ s 
Pancoastal Oil (CA) v t c__________ inne 
Pantapec Oil (CA) Amer sh___--_--__ 
Paramount Motors Corp_____________ 1 
Parmer eee Cee se 5 
Parkersburg Rig & Reel____....______ 1 
Patchogue Plymouth Mills_____._____ 2 
Pesan Do Heli 8 
Peninsular Telephone common_______ ° 
$1 cumulative preferred___________ 2R 
$1.32 eum preferred______._______25 
Pennroad Corp common_____________ a 
Penn-Dixie Cement warrants__________ 
Penn Gas & Elec class A common____® 
Penn Power & Light 442% pfd_____100 
ee Sa 2.50 
Penn Water & Power Co_____________ ° 
Mee C200) se 1 
Pepperell Mfg Co (Mass)_-.._______ 20 
Pertect Circle “Corp 5 PRR FER oa 2.50 
. Pharis Tire & Rybber common_____ 50c 
Philadelphia Co common____________ e 
Phillins Packing Co bd 
Pierce Governor common__________ e 
Pinchin Johnson Ltd Amer shares____ 
Pioneer Gold Mines Ltd____________ = 
Piper Aircraft Corp common_________ 1 


Pittsburgh Bess & Lake Erie RR____50 
0 


Pittsburgh & Lake Erie 








Pleasant Valley Wine Co____.._______ 1 
Pneumatic: Scale common_________ 10 
Polaris Mining Co___._.___.._________ 25c 
Powdrell & Alexander common____2.50 
Power Corp of Canada common______ bd 

6% ist preferred races 100 
Pratt & Lambert Co_ ° 
Prentice-Hall Ine common_______ ~2.50 
Pressed Metals of America__________ 
Producers Corp of Nevada________ ow | 


Prosperity Co class B 


Providence Gas 








Public Service of Colorado— 
4% % cumulative preferred______ 100 
Puget Sound Power & Light— 


$5 prior preferred 


Puget Sound Pulp & Timber com_____® 


Pyle-National Co common 
Pyrene Manufacturing 


Quaker Oats common 
6% preterred______ 














4adio-Keith-Orpheum option warrants. 
Railway & Light Securities— 














Votiag ep ce it ee 10 
Railway & Utility Investment A__.___ 1 
Rath Packing Co common________.__ 10 
Raymond Concrete Pile common______ s 

$3 convertible preferred__.._______ nd 
Mavtheon Manufacturing common__ * 
Reading Tube Corp class A________ 6.25 
&eea holler Bit Co sik en 
Regal Shoe Co si 1 
Reis (Robert) & Co_ 1 
Reliance Electric & Engineering______ 5 
Rice Stix Dry Goods aa 
Richmond Radiator___..__.___________ 1 
Rio Grande Valley Gas Co— 

(Texas Corp) v t c__._--___-___ 
Rochester Gas & Elec 4% pfd P~~~i00 
Roeser & Pendleton Inc common_-____ bd 
Rolls Royce Ltd— 

Amer dep rets for ord reg________ £1 
Rome Cable Corp common___________ 5 
Roosevelt Field Inc__.__....._______ 5 
Rotary Electric Steel Co____________ 10 
Rowe (The) Corp common____.______ 1 
Royalite Oil Co Ltd__._._________ bd 
Russeks Fifth Ave common________ 1.25 
Ryan Aeronautical Co_._._.__________ 1 
Ryan Consclidated Petroleum________ bd 
Ryerson & Haynes common____.____- 1 
St Lawrence Corp Ltd common 1 

oat coms. preferred ..sse. 49 
ieee wees C0) C0. 4 
Samson United Corp common________ 1 
Savoy Oil Inc (¢Del)_._.__________ 25c 
Sayre & Pisher Brick Co____________ 1 
Schulte (DP A). Inc common_______. 1 


2 oN 


Week’s 
Range 
ef Prices 


Low High 


2% 


37 


10414 105% 
3774s 
84 


‘78 


34 


3038 
103% 10442 


5 ing 


23% 


23% 
24% 
11% 


655 
23 4 


45% 
558 


1344 
9234 


94 


95% 
20% 
x11% x12 

6% 


88 


14442 1445 


14 


1% 


17 


25 
32! 


54%. 


77 


‘"s8 


x5 % 


338 
1% 
18°%4 
25% 
25% 


86 


27% 


9's 


8 


18%4 
11‘ 
23% 


2 


3% 
1%, 


i 


N 


Sales 
for Week 
Shares Range Since January 1 


3,700 
1,100 
700 
300 
600 
200 
3,000 
9,500 
2,000 
3,300 


100 


38,500 
20,700 
100 
750 
400 


2.700 


100 
400 


350 
1,600 
300 
600 


1,650 
200 
1,150 
400 
2,800 
200 
1,y00 
200 


5,300 
1,900 
500 


1,220 


7,000 


100 


1,800 
2,000 


360 
~180 
175 


600 


1,700 
1,500 
500 


Low 


34 Dec 
6% Feb 
33% Mar 
33 Mar 
142 Nov 
15 Mar 
2% Sep 
89 Nov 
97 Feb 
734 Nov 
z Feb 
12's Dec 


14% Feb 
33 Jan 


101 Nov 


30% Feb 
5 July 
124% Oct 
144s Nov 
15 Jan 
7% Dec 


6% Feb 


32% Jun 
29 Mar 


101 Feb 


91 Jan 
12% Mar 
23 Mar 
23% Feb 
25 Sep 
9%, Nov 
11 Mar 
174% Nov 
15% Nov 
80 Feb 
2% Nov 


4044 Nov 


28% Dec 
55% Mar 
2% Dec 
15g Nov 

99% Oct 
442 Dec 

39 Mar 
3% Nov 

48 Feb 
9%, Dec 
35% Mar 
85, Jan 
642 Nov 

22 Feb 
2 Aug 

Feb 


2 
x10%4 Nov 


3714 July 
5842 Feb 
8%, Jan 


4% Mar 
12% Oct 
3%, Jan 
8 Nov 
9% Mar 
87 Jan 
35 Dec 
6% Feb 
9% Feb 
1% Jan 
7¥2 Nov 
842 Jun 


90% Nov 
90 Jan 
19% Dec 
11%July 
5% Dec 


719 Mar 


139% Nov 


12 Mar 


% Nov 


14% Mar 

% Feb 
24% Dec 
30% Mar 
52 Jun 
5% Nov 
542 Oct 
19% Mar 
3% Dec 
14% Dec 
17%4 Dec 
24% Mar 
2% Nov 


1% Jan 
85 Nov 
23 Mar 


9 Dec 
8% Nov 


7% Nov 
18% Dec 
7% Sep 
1% Mar 
15, Nov 
3 Feb 
153 Nov 


High 


13g May 
8a OCE 
48%2 Jun 
43 Jun 
4 May 
21% 3 May 
3% Mar 
9742 Sep 


103 Jan 


9% Oct 
13% Oct 
224%, Jan 





2% Dec 
48 Jun 
109% Jan 


39% Jun 
942 Oct 
14% Sep 


17% Jan 


25 Aug 
13 May 


10% May 
36 Apr 
32% July 
106%, Jun 
97 July 


1742 Sep 


25% July 
34 Oct 
4% Oct 
144%, Aug 


1942 Sep 


31 May 
24% May 
113 Jun 

4 Aug 


49 Jun 
2642 May 
28%4 Dec 


81% Oct 
642 Jan 
4%, Jun 
10842 Jun 
634 May 
54% Jan 
5¥2 Jan 


70 «July 


1154 May 


29% Jun 


245 Mar 


4 Mar 
1342 Jan 


41 Feb 


75% Oct 
23'%2 Dec 


5S Jan 
18% Jun 
642 Apr 
15 May 
15 Oct 
7% Oct 
4412 May 
8% Apr 
16 May 
3 Jun 
11 May 
10%. Oct 


99% Jun 


99 July 


30 Aug 


14 Jan 


8% Feb 


x960=—ss Jun 
152 July 
15% Aug 


26 2 Jun 
32 May 
4% May 


2% May 
93 Mar 
37% Apr 


9 Dec 
135 Jun 


542 Sep 


43 Oct 
11% Apr 
2442 Oct 
11% Jun 


7% Apr 


11%, Apr 
642 Jan 


9% Aug 
23% Aug 
12% Jan 
3% Jun 


3% Apr 


May 
3% Jan 








STOCKS— 
New York Curb Exchange 

Par 

Scovill Manufacturing ~------..--~-- 25 
Scullin Steel Co common____-.----~- ° 
Securities Corp General_____....--_-~~- 1 
GOR. BOR: SOBs ° 
Segal Lock & Hardware____---.~-~- ~~ 1 
tS <a ict ab ntti etna nee bd 
Selected Industries Inc common__-_-_-_ 1 
GeeVOreets  GeOGMink eines 5 
6.55 ‘ntio€ Steekussosn- 2. 25 
Allotment certificates.._.._......---~. 
Geena (0 0). Dis wh es -- 1 
Sentine) Radio Corp common ____-_-_-- 1 
Sentry Satety Control___._------~-~- a 
Serrick Corp class B__---.-----~------ 1 


Seton Leatner common.-_------~-~---- 


Shattuck Denn Mining---~------~----- 5 
Shawinigan Water & Power_-------.- bd 
Shkeller Mfg Co.....-...-------.-._-.- 1 
Sherwin-Williams common-_--------- 25 

@% -preferred__.._.---~-.-.--~-- 100 
Sherwin-Williams of Canada__---~-~-- bd 
Shoe Corp of America ciass A_------- ° 
Gick’s Breweries Ltd...~--.-.....-- r 


Silex Co common-_-_-_--_--- ~----------- 
Simmons-Boardman Publications— 








$3 convertible preferred__------~---~- bd 
Simplicity Pattern common_--------- i 
Simpson’s Ltd class B-—.-~........-.° 
Singer Manufacturing Co_--------- 100 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis-_-------- £1 
Sioux City Gas & Elec Co— 

3.90% preferred_..___._--.-....-- 100 
Smith (Howard) «s’aper Mills.-.------- bd 
Salat Asrerast C0 256k cca cannon 1 
$Solar Manufacturing Co_-~--------~- 1 
Sonotone Corp ~----- Ee 
Soss Manufacturing common. TER me 1 
South Coast Corp common ___-------- 1 
South Penn Oil common-_-_-_-_---- 12.50 
Soutnwest Pa Pipe Line___-_----~--- 16 
Southern California Edison— 

5% original preferred___.-.---~--- 25 

4.88% cum preferred_.___-~----- 25 

4.56% conv preference___---.----~- 25 

4.48% conv preterence____..-~-~-- 25 

4.32% cum preferred_____-.----~-- 25 
Southern Pipe Line___....---..------ 1 
Southland Royalty Co___----~--~------ 5 
Spencer Shoe Corp. _-------------- bd 
Stahl-Moeyger Ine.......<dinn 2 =~ ° 
Standard Brewing Co-_-~--~-~-~--~-~- 2.78 
Standard Cap & Seal common-_-_-_-_-_--- 1 

Convertible preferred____..------- 10 
Standard Dredging Corp common-_-_--1 

$1.60 convertible preferred_-—-~-~-~. .- 20 
Standard Forgings Corp__-_-------~-- 1 
Geaeeeee Ge (ee?) 624. 2e.~~.- 5. 10 
Standard Power & Light com_-_----~-~- 1 

COMMON CASS Bo niece ae ° 

fii IN lst eemnien ° 
Standard Products Co_u_--_--------- 1 
Standard-Thomson Corp___---~------ 1 
Standard. Tube class B__-._---------- 1 
Starrett (The) Corp...._..........-- 1 
Steel Co of Canada...—_.~--...--..- bd 
Stein (A) & Co common____-----_--- ° 
Sterling Aluminum Products__. ~~. _-~- 1 
Sterling Brewers Inc____--~-----~---- 1 
§Sterling Engine Co______-----_--~-~_ 1 
SpE eR a a 1 
Stetson (J B) Co common-_-_-_--_------- e 
Stinnes (Hugo) Corp___------------- 5 
Step & Shop tae-.1_......-.-....... 1 
Stroock (S) & Co common ___-_----- bd 
Sunbeam Corp__-__-...--~.-~-----~- ba 
Sun Ray Drug common___-_-_------- 25c 
Superior Portland Cement, Inc__--~-~-- ® 
Superior Tool & Die Co__-_---------- 1 
Swan Finch Oil Corp_-_-_-_- STS ON a 15 
Taggart Corp common_-__-.~..~~---- 1 
Tampa Electric Co common-_-_--—--.---~- ° 
Technicolor Inc common _-__ ~~~ ~~~ ad 
Texas Power & Light 7% pfd_----- 100 
Thew Shovel Co new common-____-_- ~~ 5 
Thor Corporation common_____..-_-- 5 
Tilo Rooting Inc anh 
Tishman Realty & Construction..--1 
Tobacco & Allied Stocks_.._.....---~- ° 
Tobacco Security Trust Co Ltd— 

Amer dep rcts ord regis_._--.-_-- £1 

Amer dep rcts def regis_._--_--~-- 5s 
Todd Shipyard Corp common_____--20 
Toklan Royalty Corp____....--____70¢ 
Toledo Edison 4% % pfd___.----_--100 
Tonopah Mining of Nevada___-----~-- 1 
Trans Lux Corp _.- 1 
Tri-Continenta: warrants__..-_.---+-- 
icra, cncicaitiah: tle hhille nine am eckptpinakmaiep e 
Tung-Sol Lamp Works com-_-_-_~~-~~- 1 

80c convertible preferred__.__._ ee 
Ulen Realization Corp_____-------- 10c 
Unexcelled Chemical Corp-..---~---~-- 5 
Union Gas of Canada__._-~--------- * 
Union Investment Co__----------~---- 4 
Union Oil Co of California— 

$3.75 pfd series A__...-~---......--- ad 
Union Stock Yards of Omaha---~.-- 100 
United Aircraft Products com--_--- 5§0c 
United Chemicals common _-_--~~----- bd 
United Corp warrants___---.-~---------. 
United Elastic Cerp___.------------- bg 
United Gas Corp common-_-_-_----~---- 10 
United Light & Railways_..---~-~--~---- 1 
United Milk Products common_-__---- bd 

| RES, SR 1S eae bd 
United Molasses Co Ltd— 

Amer dep rcts ord regis.--------- 
United NJ RR & Canal___-.-----~--~-- 100 
Uuited Profit Sharing com_—----~~~-- 25c 

Ct Ee eee 10 
United Shoe Machinery common-_---25 

NG RN Bois 36 bia oe nie ue 25 
United Specialities common____-~--- 1 
U 8 Air Conditioning Corp__------- 10c 
US Pon we cikss Ba. 1s. ri 5-~-- 1 


U S and Interrational Securities____* 
$5 1st preferred with warrants____* 


Nw 





Week’s 
Range 
of Prices 
Low 
27 
x18 


15 


14 


15% 


2% 


18% 


79 


80 


2% 
3%, 
5g 


11 


2" 


19 %4 
1344 
53 Ye: 
105 ¥2 


1134 


© 
se) 
61 & 

ew Nv 


nt 


CO PW -~1We ¢ 


2644 


2% 


"93 


6558 


1% 
23% 
7% 


92 
; 3% 


29 1 
19%4 
21% 
12% 
20 


50% 
37% 


1%8 
145% 


74% 


Sales 
for Week 
Shares 


1,400 


4,600 


1,300 


6,500 


250 


10,800 
2,250 


150 
50 
1,900 


9,000 


300 
600 


2,000 
600 
500 

1,100 

10 


900 


500 


1,600 


80 


10 


4,400 
4,700 
2,100 
300 
300 
mF 600 


1,000 
2,300 
2,100 

300 

100 
1,800 
1,000 


500 
1,500 
2,100 

400 

100 
1,200 
1,400 
4,800 

500 

150 


400 
1,500 


300 
1,300 
100 


425 
2,300 


5,900 
300 
2,200 
9,000 
325 
40 


4,825 
390 


2,900 
1,300 
6,200 

550 


Low 


27 
10% 


1% 
15 


10% 
24% 
10 


16% 
15 


x10% 


11% 
492 


4% 
51 i 


1% 


9 2% 


~~ 


872 
524% 


1% 
11% 
1% 
10% 


Feb 
Feb 
Nov 
Dec 
Nov 
Dec 
Mar 
Feb 
Feb 


Mar 


Nov 
Feb 
Dec 
Mar 
Dec 


Nov 
* Feb 
Feb 

2 Dec 
Jan 
Apr 
Dec 


Apr 


4 Dec 


May 
Mar 
Nov 
Nov 


Dec 


Sep 
Apr 
Feb 
Oct 
Nov 
Feb 
Nov 
Jan 
Dec 


Jan 
May 
Nov 
Mar 
May 
Jan 
Feb 
Nov 


Nov 
Oct 
Dec 


s Mar 


Mar 
Nov 
Feb 
Feb 


Jan” 


Mar 
Feb 
Aug 
Nov 
Oct 
Nov 
Feb 
Dec 

Mar 
Nov 
Feb 
Dec 
Nov 
Nov 


Feb 
Nov 
Nov 


118% July 


Nov 
Dec 
Nov 
Mar 
Mar 


Nov 


4 Oct 


Nov 
Dec 
Nov 
Dec 
Dec 
Feb 
Nov 
Nov 
Oct 


Oct 
Dec 
Mar 
Apr 


Nov 
Nov 
Nov 
Mar 
Feb 
Dec 
Feb 


@ Feb 


Dec 
Dec 


4, May 


Nov 
Nov 
Nov 
Nov 


4 Dec 


Nov 
Dec 
Feb 
Feb 
Feb 


Range Since January 1 


High 
34 Jun 
22 Oct 
3% Jun 
19%, Jun 

2% Jan 
24%, Jan 

4% May 
27% Jun 
85 Jun 
87% Jun 
542 Jan 

4%, Dec 

1'2 May 
15% Oct 
15%4 May 





4 May 
22% Oct 
17. July 
76 Jun 


108% Apr 


22% May 
172 Jan 
14% Jun 
115, Jan 


37% Aug 
833 May 
20 Nov 


270 May 


4 Jan 


94 Oct 
29% Aug 
14% Mar 
5 July 
4% May 
10% May 
612 July 
47 Jun 
31% Feb 


41% May 
28% Apr 
29% July 
29% Jan 
25% Feb 
10% July 
48'2 Jun 
4% Jan 


7% May 
142 May 
13 Aug 
2642 Sep 
3% Jun 
19% Feb 
115% May 
30%3 Nov 
3 May 
2% May 


122 Oct 


8% May 
5% Apr 
354 May 
6% Jan 
72 «Oct 
27% Jun 
23% July 
8% Jan 
3% Jan 
1% May 
15% Jun 
1% Apr 
15% Jan 
20%2 Jan 
37 Oct 
7 Jan 
17% May 
3% Jun 
16% Apr 


12 May 
31% Jan 
16 May 


124 Jan 


19% Jun 
21 Jan 
15 May 
18% May 
58 Oct 


7% Aug 
1% Jan 
66 July 
5 Jun 
99% Jun 
158 May 
6% Apr 
4% May 
31 May 
9 Jan 
12 Jan 


2% Jun 
6¥2 Apr 
8% Jan 
7%, Nov 


97%4 Jan 
62 Jan 

% July 
70 Jun 

Vea May 
3642 May 
20% July 
23% Oct 
30 Jan 
2542 Jan 


544 May 


250 July 


2 Jan 
10% Jan 
62% Apr 
41%, Jan 
13 July 

3% Jun 
19% May 

5% May 
86 May 











For footnotes see page 37. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED DECEMBER 17 











Friday Week’s Sales 
STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

U S Radiator common____-__.-----..-] 5% 5lag 5% 700 5% Dec 8%, Sep 
U S Rubber Reclaiming Co_---------~- 1 12 1% 134 500 1% Apr 3 Jan 
Tinited Stores Corp com__ _-------- 50c 2'%2 212 2% 600 2% Sep 3% May 
Universal Consolidated Oil 10 36 36 : 100 35 Nov 45 July 
Universal Insurance A Se 19% Mar 23% Oct 
Universal Products Co common_-_--_- 10 24 24 50 2212 Nov 29 Jan 
Utah-Idaho Sugar____----------.---5 2% 2% 23 1,800 2% Dec 3% Jan 
Utah Power & Light common-_-_----- mr 21 21 21%%4 200 1934 Mar 2254 May 
Valspar Corp common..._........... 1 55 5% 5% 3,400 . 5 Nov 10 Jan 

$4 convertible preferred______-----~-_ 5 67 67 20 67 Sep 98 Jan 
Venezuelan Petroleum___-.-.--_~-.-- 1 534 55 6 4.600 554 Nov 1014 Jun 
Venezuela Syndicate Inc__---~----- 20c 2'% 2'2 2% 1,800 212 Dec 5% Jun 
Vogt Manufacturing. —-~.2ui-.....=+ s J ae 12% July 1542 May 
i i ce fe Se ee enorme ad 1% 1% 300 1% Nov 334 May 
Wagner Baking voting trust ctfs ext_* 9% 9% 10% 200 8 Feb 11% July 

yy RE Ses eS 100 a . =k " 106 «July 110%4 Feb 
maitt & Bend Inc.....--..--..---i. 1 1% 15 1% 1,000 1% Apr 23% Jan 

ee CU. DOORN POG dc cchimmnwonomes 30 92 9% 10 500 8% Nov 13 Jan 
Waltham Watch Co____--_--_.------ 1 1% 1% 2 3,000 1%, Dec 6% Apr 
Ward Baking Co warrants____------_- S 3% 4 1,350 2%4 Mar : 7% July 
Warner Aircraft Corp.............. 1 1% 1% 1% 300 1% Dec 25. Map 
Wentworth Manufacturing__-_.-—---~ 1.25 7 7 7 700 634 Mar 10 May 
West Texas Utilities $6 preferred____* be we : =a 112 Jan 115% Apr 
Western Maryland Ry 7% 1st pid_.100 152% 155 40 140 Feb 161 May 
Western Tablet & Stationery com___* we Ex Sus fae 2454 Nov 29% July 
Westmoreland Coal._-_.._----.---_~ 2 353 3534 3534 50 33 Mar 40% July 
Westmoreland Inc____--__- A ERE 10 “ pte das i 20 Jun 25% Jan 
Weyenberg Shoe Mfg-__------_------ 1 Ee Ba se aie 14 Oct 18% Jan 
Whitman (Wm) & Co-_---~~-------~. 1 2% 2% 200 2% Dec 16%, Jan 
Wichita River Oil Corp__-_--------- 10 ‘ 18% 18% 300 17% Mar 24% Jun 
Weems (The). Cora... - nes 5 834 834 9% 300 6% Feb 11 May 
Williams (R C) & Co_-----~-~~----- . 6% 6% 6% 300 53% Nov 11% Jan 
Wilson Products Inc__-_----~------- 1 934 10 125 934 Dec 1234 Mar 
Wilson Brothers common-______------1 434 45%, 5 1,000 3% Feb 715% May 

5% preferred w w_-_ _-- EE ees 25 z 15% 15%. 400 14 Jan 19 May 
Winnipeg Elec common___--__------- ° 2834 28 283 200 17 Feb 2834 Dec 
Wisconsin Pwr & Lt 442% ee ne ‘eae au vi 95 Jan 102% July 
Woodall Industries Inc____--__----- 10% 934 103 600 9% Nov 14 Jan 
Woodley Petroleum _____--_--_____-__ 3 19 193 300 13. “Feb 22% Oct 
Woolworth (F W) Ltd— 

American deposit receipts______.-. 5s 6% 7 800 6% Nov 942 Jan 

a ee ee eee £1 Qe. rah as aa nia mre; ee 
Wright Hargreaves Ltd__-__-__-_--__ ° 2 i%~ 62 12,400 1% Nov 2% May 
= ———— 2 

. Friday Week’s Range 

BONDS Interest Last or Friday’s Bends Range Since 

New York Curb Exchange Period Sale Price Bid & Asked Bold January 1 
Low High No. Low High 

Appalachian Elec Power 3%s_~~.--- 1970 J-D 10434 104%4 10534 25 102% 108 
Associated Electric 4%s_---_----- 1953 J-J 9634 96% 97% 18 96 103% 
Assoc Tel & Tel deb 5%s A_------ 1955 M-N 101 100%, 101 15 99% 107% 
Atlantic City Electric 3%s___---._ 1964 J-J £10538 10634 e 103% 106% 

Bell Telephone of Canada— 

ee al Oe a 1960 J-D 108% 110 é 1085 111 
Bethlehem Steel 6s____-___-_---- 1998 Q-F 155 165 155 168 
Boston Edison 2%s_---~------.-- 1970 J-D 100! 100 100% 22 98% 102% 
$Central States Electric Corp— 

45s (20% redeemed) -_____-_-__ 1948 J-J 8734 873% 88 25 81 97 

05%s (20% redeemed) ___--_--- 1954 M-S 92% 92 9212 71 82% 99% 
Cities Service 5s........-.--- Jan 1966 M-S 1105 §105%4 Dom 104 106 

Ea 1953 A-O 104 104 10414 18 103 105% 

Rensnsure 66.5... ~~ 1969 M-Q 106 1063% 23 105% 107% 

Debenture 3e_.....---~- — 1977 J-J 85! 84% 85% 193 78 88% 
Consol Gas El Lt & Pwr (Balt)— 

ist ref mtge 3s ser P__---~-~---- 1969 J-D '104 107 f 102 10634 
)/ Ast-ref mtge 2%s ser Q-__---_- 1976 J-J {98% 99% Me 97% 101 

ist ref 2%s series R_--~------- 1981 A-O 99 99 27 96% 100% 

OO 1962 M-N 102%% 101% 10212 6 101% 109 
Consolidated Gas (Balt City)— 

Gon mste 6766.6... eee 1954 A-O 111% 111% 1 111% 115 
Delaware Lack & Western RR— 

Lackawanna of N J Division— 

lst mtge 4s ser A____-----~--- 1993 M-N 61 61 62 1 5536 65 

Alst mtge 4s ser B__--------- 1993 May 47% 45 474 26 295, 47% 
Eastern Gas & Fuel 3'2s_------~- 1968 J-J 98% 97142 98% 17 97% 103% 
Elmira Water Lt & RR 5s_------- 1956 M-S 111% - i 110 112% 
Ercole Marelli Elec Mig Co— 

A6'%4s with Nov 1 1940 coupon__1953 ‘dda 2634 30 . 24 31 

A6%s ex Nov 1 1947 coupon___-_1953 eabisoe ad 2 ae 3 ail et: 
Finland Residential Mtge Bank— 

OS ae eee 1961 M-3 50% 501% 1 38 @1 
Grand Trunk Western Ry 4s__---- 1950 J-J 102 .102% 24 10034 102% 
Green Mountain Power 3%s_----- 1963 J-D . 10234 10234 1 10242 103% 
Guantanamo & Western 6s_------- 1958 J-J3 . 158 61% 56 61 
Indianapolis Power & Lt 3%s---~-- 1970 M-N i 104 104 3 103% 106% 
International Power Sec— 

46%s series C___~~----------- 1955 3-D 36 3514 36 10 175% 36 

46%s (Dec 1 1941 coup) ----- 1955 -—- 33 V4 33'4 35 10 17 35 

ATG: S0TI0S Bos. co 1957 F-A wa aa 175% 35% 

ATs (Aug 1941 coupon) ------ 1957 ome 33% 33 34% 18 16% 34% 
41s series F__-.--------------- 1952 J-J 35 4 «85 2 17% 35% 
Ats (July 1941 coupon) ~a--—— 19838 énine ou 33 34% 13 17% 34%, 
Interstate Power Co— 
ADebenture escrow ctfs. J-3 64% 64% 64% 26 55% 75 








BONDS 
New .York Curb Exchange 


Isarco Hydro-Electric Co— 
A%s with Nov 1 1940 coupon__-._1963 
A 7s ex Nov 1 1947 coupon .1952 
Altalian Superpower 6s__-.------.1963 
Kansas Electric Power 3%as_-_-----1966 
Kansas Power & Light 3 4es_--__-_-__1969 
McCord Corp deb 4%es_-_--___-_____1956 


Midland Valley RR— 

Extended at 4% to.--....~-..-. 1963 
Milwaukee Gas & Light 4%es _1967 
New England Power 3%s-------- _1961 
NY & Westches ter Ltg 4s__-- 2004 
Ohio Power list mtge 3%s.----- 1968 

Bee Wiese Wh. os ie aaa 1971 
Park Lexington ist mtge 3s_---__1964 
Pennsylvania Water & Power'34%4s_1964 

0966 5S cicero. ane 1970 
Piedmont Hydro-Electric Co— 

A6Yes with Oct 1 1940 coupon__1960 


AGlYes ex Oct 1 1947 coupon____1960 
Public Service Elec & Gas Co— 


50-year 6% debs......-icaanine 1998 
Queens Borough Gas & Electric— 

S566 SCTie A.W... en cnitlaieen 1952 
Safe Harbor Water Power Corp 3s_1981 
San Joaquin Lt & Pow 6s B_---- 1952 
Scullin Steel inc mtge 3s___------ 1951 
Southern California Edison 3s__--1965 

Seek Weeees Bw 2 ta 1973 

[st & ref M 3s ser B_----_- __1973 
Southern California Gas 3%s--~--- 1970 
Southern Counties Gas (Calif)— 

pO EES IR gape ict 1971 
Southwestern Gas & Elec 3%s_---1970 
Spalding (A G) 5s--------------- 198 
SStarrett Corp inc 5s__.---_---.- 1950 

6s collateral trust_......-..... 1966 
Stinnes (Hugo) Corp— 

47-4s 3rd stamped____--_----- 1946 
Stinnes (Hugo) Industries— 

47-4s 2nd stamped__.____----- 1946 


Terni Hydro-Electric Co— 

46%s with Aug 1 1940 ccupon__1958 

A6les ex Aug 1 1947 coupon____1953 
United Electric Co of N J .4s_..--- 1949 
United Electric Service Co— 

A Ts with Dec 1 1940 coupon____1956 


As ex Dec 1 1947 coupon____-_ 1956 
Waldorf-Astoria Hotel— 

Ais income dete... -<-4sn<-.-~ 1954 
Wasnineton Water Power 3'2s__-__1964 
West renn Electric 5s_____-__---_ 2030 
West Penn Traction 5s__.-_-__--- 1960 
Western Newspaper Union— 

6s conv s f debentures________-- 1959 


Friday 
Interest Last 
Period Sale Price 


y-a 
4-0 63? 


4-0 


M-N 


A-O 
M-S 


F-A 
4-U 


J-3 
F-A 
M-N 
4-0 
Iv 


4-0 


104% 


ID ne 


M-8 &2%2 
J-D 


J-D 


Week's Range 


or Friday's Bonds 
Bid & Asked Sold 
Low High No. 
Se ) 
101 x 
10: : 
es 104 
O4 10S 
102} 03% 1 
{ 10 3 2 
1 101'4 6 
1047» 105%4 
4 104! ) 
25 6! 
12 
145! 147'% 26 
10142 101% 3 
99%. 101 
113 115 
101 
10314 104% 41 
105 ‘ 
101 sali 
10344 103% 3 
9914 99% 2 
105 105 1l 
98 98 1 
119 125 
6444 . 69 
-23 25 
123-25 
29% 29% 6 
$12 ‘ pre 
£100°%4 tate 
$25 26 ah 
$12 ; patie 
82'2 83 10 
106% 10678 2 
t108% —-- én 
$1185 119% pal 
10014 100%4 2 


Range Since 
January Il, 


<ow High 
20 28% 
16 17 
15% 25 
104%, 104% 
107 109 “% 
101% 103% 
58 67 
102% 106 
104 107% 
101% 104 
104! 108 
100 103% 
82%, 92% 
103%— 105% 
103 106 
19 34 
145'2 160 
$8 103% 
99% 101 
113 114 
97%2 101% 
101% 105% 
103 105% 
101 101 
101% 105% 
98 101 
100% 105% 
9642 104 
1142 122 
63 75 
16 30 Ye 
165a 30 
19 38 
10034 103% 
18 27% 
72 86 
106 108 
102% 108% 
117 120 
9842 104 








Foreign Governments & Municipalities 














(not included in 
n Under-the-rule transaction 


e Odd-lot transaction 

principal. 

(not included in year’s range). 
iFriday’s bid and asked prices; 
4Bonds being traded flat. 
§Reported in receivership. 


x Ex-dividend. 


year’s range). 
(not included in 
y Ex-rights. 


Abbreviations used above—‘‘cod,”’ cestificates of deposit; 


tive; 
“ww A? 


“conv,’’ convertible; 


when issued; ‘‘w w,’’ 


“M,”’ mortgage; 
with warrants; 


“uy w,” 


f Ex-distribution. 

year’s range). 
z Ex-liquidating dividend. 

no sales being transacted during current week. 


“cons, 
“nev,” non-voting stock; 
without warrants. 


’’ consolidated; 


g Ex-stock div. 
r Transaction 


iday Week's Range 
BONDS Interest ast or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Agricultural Mortgage Bank (Col)— 

me. eo ae April 1946 4-0 Me 603 wa 61% 65% 

420-year 73_--.--._--.---- Jan 1947 J-J Aa 61% 61! 1 61 62% 
Bogota (see Mortgage Bank of) 

ACauca Valley 7s_.--_.....-.-..- 1948 J-D be 35% 35% 5 31 39% 
Danish Cons Municipal Loan— 

IS, Nc nti cien ma stestneepenys ernie 1955 M-N fic '69 75 ais 58 84% 

po a en 1953 F-A an t67 69 66 18 
Danzig Port & Waterways— : ' 

AExternal 64s stamped_------ 1952 J-J 538 538 . 5%8 10 5. 8 
ALima City (Peru) 6%s stamped_1958 M-8 ee 12% 12% 1 12 18 
Maranhao stamped (Plan A) 

Interest reduced to 2¥%gs__-----~- 2008 M-N sia 24 26 a 24 30 
AMedellin 7s stamped_--.------~- 1951 J-D dls 3434 35} 4 31 39% 
Mortgage Bank of Bogota— 

A's (issue of May 1927)_------ 1947 M-N a, 14034 ‘sent eee 42% 

Avs (issue of Oct. 1927) _---~-- 1947 A-O me £4034 ; tb 42 44% 
AMortgage Bank of Chile 6s___--- 1931 J-D es. $28 ae am 22 27 

- Mortgage Bank of Denmark 5s__-_-1972 J-D a t61 65 pee 62 81 
Parana stamped (Plan A) 
Interest reduced to 24¥es_----- 2008 Iv eal {2612 28 il 25 27 
Peru (Republic of)— 

1s to 24%s (ser ABCD E)------- 1997 J-d 14% 14% 147% 107 13% 15% 
Rio de Janeiro stamped (Plan A) 

Interest reduced to 2% _----- 2012 J-D me 23 24'2 ai 18 24 
ARussian Government 6'2s__---- 1919 M-S 1% re. 2 26 1% 32 
BORE asin cui ein cabindinae 1921 J-J 1% 134 2 36 1% 342 
*No par value. a Deferred delivery transaction (not included in year’s range). d Ex-interest. 


h Ex- 
for cash 


“cum,”’ cumula- 
‘“vyte,’ voting trust certificates; 





Stock and Bond Averages 








—= 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 





——Stocks- Bonds— 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade Util- 40 

Date— trials roads ities Stocks trials Rails Rails ities Bonds 
Dec. 11_- wo, ) URES 53.92 33.00 64.65 100.89 100.95 90.31 101.58 98.43 
ge > Sa 177.34 54.00 33.02 64.65 100.87 100.71 90.34 101.54 98.36 
Dec. ‘34... ._. 176.59 53.55 33.13 64.39 100.96 100.72 90.36 101.66 98.42 
Dec. .16.......... 5 196.480 53.31 33.20 64.26 100.89 100.88 90.16 101.88 98.45 
es, 16... 175.83 53.06 33.17 64.10 100.89 101.01 90.19 101.99 98.52 
ee; 47. z ~ 175.92 52.97 33.17 64.09 100.88 100.99 99.08 102.31 98.57 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED DECEMBER 17 


' Week’s Sales . 

Cc e | Range for Week ae 

STOCKS— lof Prices Shares Range Since January 1 
(a: oes Low High Low High 
or Consumers Co— 

STOCKS— - Sale Price of Prices Shares Range Since January 1 Common (new) 3234 ‘ 10 25 Mar 34 Aug 
Par Low High Low High Dodge Mfg Corp commun 7 350 7 Dec 10% Jan 
Arundel Corporation ----------.--___* 13% 13 13% 718 13 Dec 16% Jan Domestic Credit Corp class A____- 214 900 2% Nov 3% Jun 
Raltim@re Transit Co common vtc____* 3 3 3 45 2 Mar 5 Jan Eday Paper Corp 90 67 82 Feb 110 Jun 
Brager Eisenberg Inc_ 1 ie 25 28% 70 25 Dec 40% May Four-Wheel Drive Auto fg 5% 6% 350 5% Dec 9% Jan 


North American Oil Co 50c 50c 50 45c Aug 1.15 Jun Fox (Peter) Brewing common 18% 8: 700 7% Nov 19% Jan 
Potomac Edison Co— General American Transp com ; on 46% 5 100 46 Dec 58%4 May 
3.60% preferred __-_- 78 78 10 78 Dec 92 July General Candy class A__-_._-_______5 WG, 15% 15 30 14% Oct 1942 Jan 


U 8S Fideuty & Guaranty__._-_____50 4834 49 63 444% Feb 5234 Jun General Finance Corp common-____ : 534 ; 300 5%4 Nov 7%4 May 


BONDS— 3 General Motors Corp common , : 700 50% Mar . 4 nt 
‘ e 

Baltimore Transit Co 4s 44 45% $38,000. 43 Jun 68 Jan Sa sr he, ee ee eS oe: ae 

5s series Sh an ren eee ae -—- 50 Ye 53 14,000 45 Jun 77 Jan Gossard Co CW H) common thks > : 53 a? a 650 16% July 21 Jan 














Great Lakes Dr & Dk common______ 5 2, 14 Dec 1844 May 
Hammond Instrument Co common-_-_-_-1 850 9% Mar 12 Jun 
Heileman (G) Brew Co new cap___-1l § 7 500 5% Dec 20 Sep 


Boston Stock Exchange Hein Werner Corp. common--------3 iy es Se. 


Hibb Spencer Bartlett Q 3/, , 46 4 Dec Xs Jan 
— — Sales . eee OV, F 300 2 Ya Dec May 

8 nge for Week Illinois Brick Co capital 10% ‘ M, 150 Feb 16% May 

STOCKS— Sale Price of Prices Shares Range Since January 1 Independent Punematic Tool aE | A ¢ , ¢ Dec 23%4 Mar 
Low High Low High 


American Agricultural Chemical EY y, 3 25 Indiana Steel Products common Dec oA pen 
8 36% 38% 50 36% Dec 52% Jun International Harvester new common_* (27° ¢ Sep 3442 Jun 


American Sugar Refining 1 we 38% 403% 55 3634 Nov 40%s Dec - 
American Tel & Tel X149% 151% 3,618 147% Mar 158% Jun Jim Brown Stores Inc new com___--_-1 ; : “a a ae 
American Woolen ° V2 36% 37% 360 3334 Nov 57 July ee es ~ apeehsmeh ' i Mey 14%, Jan 
Anaconda Copper ‘ 5 407 Ee secemere eserves ep , Sul 
PP 330 34 285 30% Feb 40% Jun Kellogg Switchboard common : 2 ‘ 11% July 
. , y : 
Boston & Albany RR _ 119% 120% 105 115 Mar 127% Oct ao a ee : — " 1% May 
ION on it eee 25 37% 38 1,440 36% Dec 4344 May 1 
Boston Elevated Railway— Leath & Co common ; 3° ; 1 19%2 Jan 
DE cee loc. oo} tee Vp 19 370 18% Sep 21% Oct Libby McNeil & Libby common _ ‘ 8 10% Api 
Lincoln Printing Co common 21% Jan 


Boston & Maine RR— 1 
1% prior preferred 43 434 32 Feb 51% Aug Lindsay Lt & Chem commoh “ a oC we% c 


5% class A 1st pfd unstamped___- 4 / 110 4 Dec ¢ Aug Line Material Co 

5% cl A ist pid stamped ¥/, y, ; 32 5 Se Au 

Ss cl B ist pid pt te a yer: ti = 5 oan one Marshall Field & Co common______ m4 ‘4 2 295, May 

10% cl D ist pfd stamped TVs 60 7 Dec » Aug Mickelberry’s Food Products pea ‘ 9¥, 13. Jan 
, Middle West Corp cap pac egy Vy ; ; 3, 5% 9 Jan 


Boston Personal Prop Trust 15% %, fy 125 1334 Feb Jun Miller & Hart Inc common vtc P x107 ‘ 2, 12% Oct 
Boston & Providence RR 66 140 34 Feb Sep $1 prior preferred Feb 
Calumet & Hecla___---__--_-------__5 5% 66 5% Dec 8% May 


Cities Service Y, 230 31% Feb 64% Jun Modine Mfg common May 


Montgomery Ward & Co f f 35434 May 


Eastern Massachusetts Street Ry— National Standard common 31% Ppa 


6% 1st preferred series A_-_-_- 2 : 60% Sep 72\e Mar 2 33, : 
ao meeserren Bo . - 7. 80 Migs Va 741 Ye Sep 95 Oct ; dick ‘ Nov 

fd adjustment D . " 1734 Au % Oct 
il : in 25 dats . oore we Oak Manufacturing common ¢ 9: BE 7 May 
Eastern Steamship Lines Inc Vg 20 21 67 19 Aug 26% Jan Parker Pen Co common____- : 7 2 ¢ i : Feb 
Employers Group Assoc _____- E bis 33% Ve 26% Feb 35 Oct Peabody Coal Co common - 25 5, May 
First Nationa! Stores la 543% 54%, 5 491% Mar 59% July 5% prior preferred 91% 9¥, 1 % May 
Geueral Electric _________----_-___- bs 38% 395% ; 315% Mar 42% May Penn Electric Switch class A_____--.10 2: 23, Vg 21% Jan 





Pennsylvania RP. capital_______ 5 5 + 1 : 22 May 
Isle Royale Copper eee , 3% 4% 3% Jan 4% Oct Perfect Circle (The) Co new com 2Y¥, cil 9: ‘ ; 34 Jan 
Kennecott Copper _____________ and 557% 57 : 42% Feb 60% Oct Potter Co (The) common______-_-__--- 4 4° LS, 2 July 
Loew’s Boston Theatre 13%, 14. 12% Nev 16 Mar Pressed Steel Car common-__-__-- , ‘6! 3M a= ay 
Maine Central RR 5% : ‘ 58 59 5 314 Feb 71 Sep Quaker Oats Co common * : } 2 ‘ Jun 
Mergenthaler Linotype —___--~- er 46 46 ‘ 41% Mar 54 Jun Rath Packing common _-___—~-___~-- 2% 54 3! ; p Jan 


Gillette Safety Razor Co- Ye 31% 34 5 22 =Feb 39%, May 


St Louis Nat Stockyards capital . 344%, : 35 July 
Sangamo Elec Co common________--___* 7 { 5 272 34% May 
Schwitzer Cummings capital 2 1 f Jan 


Narragansett Racing Assn ‘ 9 95% 3 7% Sep 13¥%2 Jun 
Nash-Kelvinator 1434, 15% 14% Nov 21% Jun 
National Service Cos ed 25c 25¢c 25c July 54c Apr 

éw England Electric System L 8} 1 , Y% Nov 12% Jan ’ : 
as s y ° > BK Th Sears Roebuck & Co capital____._____® 3834 3: Of 3 Nov 
May Serrick Corp class B common 3 { Y, f Oct 


North Butte Mining_- Pesan ‘ 40c 50c ‘ 25c Nov 85c Apr Shellmar Prod Corp common 2 26 26 5 34% 4 July 
Pennsylvania RR a ee f 3/4 1654 17% 9% 16% Feb 22% May Signode Steel Strap common i ‘ : 3 14% July 
i Mining Cx 25 a 5 .3 23 3 2 
Quincy Mining Co 65% 634 334 Feb 6%4 De Sticlair Ol Corp ; mr F . a 
en Meee OO. 2. 50 43 5¥, 434 Dec "Ve, Mar Society Brand Clothes common. 1 ' 7 8% Jan 
Shawmut Deeeiation 43% 143, 143, 13% Feb 163% Sep South Bend Lathe Works capital____5 2 2 20 Y2 e 29 Aug 
Stone & Webster Inc ey 13% 13% 11% Mar 18% Juiy Spiegel Inc common 2 14 May 
‘ - 1 3 y, 
Torrington Co pada pee oe hk 34% 34% 34% Nov 41 May Standaré Dredging common . : P isis, tie 


Union Twist Drill 36 3634 34 Nov 42 Jan Standard Oil of Ind capital -- : ; 37% 53. Jun 
United Fruit Co. 52, 5342 : 48% Feb 58% May Stewart-Warner Corp common . 3% 24 16% May 
United Shoe Machinery common-_ wy 51% 07 48 Nov 3236 A ne : , x 

U S Rubber Co___. ald x 3 + Sth 3934 38 Dec ie pod Stone Container Corp common 6: 64 : : ' 9% Jan 
Waldorf System Inc _ ae x13% x13% 13% Nov 15% Jan pose Ne ge Bag domes a 2 = 4 a 4 

se El 237, 3 3 3 1 2 ‘ rm 's la 

Westinghouse Etectric Corp 8 2334 24% 2334 Dec 33% Jun Swift & Co capital stock 2 91, 36% Jan 
— Swift International Co Ltd ctfs of dep_ gs 9%. 4 } 21% Jan 


Texas Co (The) __- mee : ‘4 Feb 66% Jun 
Thor Corp 34 %4 Dec 21% Jan 


Chica 0 Stock Excha Trane Co (The) common : ; Nov 37 Jan 
208 South La Salle St Corp 4 Mar 48 Jan 
Friday Week's Union Carbide & Carb capital (new) __* 2 / Nov 43 Oct 


Last Range tor Vi Week ines I 5, Nov 18% Ma 
sTOCKS— Sale Price of Prices Shares | Range Since January 1 ou at cee 2 a 68. Mar a6% Oct 


— ig h Electric & Mf 12 334 De 3% J 
Admital Corp common__. PAE 3/, 5% 3 1 Westinghouse Electric g com... Ya 334 2 23% Cc 33% Jun 
a ~ 19% os me i = Wieboldt Stores Inc common F . ¥ 12% Dec 185 May 


Advanced Alum Castings___________ 43 2 4%, 400 3%, Feb 6% May 4 aay 
Aetna Bell Bearing common Ps 7 % 10% 100 9% Feb 12% May Cumulative prior preferred__.___ ___ j 2 7742 Dee 85 Jan 
Allied Laboratories common et 18/4 250 17. Nov 265% Jun Wisconsin Bankshares common 8 1 10 Feb 1158 Jan 
American Tel & Tel Co capital____100 150 61513%4~> 2,200 148 Mar 158% Jun Woodall Industrial common ) 10° - Rov $4 an 


New England Tel & Tel 34 80% 82 7 79 Nov 96 











Armour & Co common Ve 1% 1,900 7% Dec 15 May Unlisted Stocks— 

Asbestos Mfg Co commcn ae 1% 1,000 1% Dec 22 May Alleghany Corp 5, 25% Dec 4% May 
Athey Products Corp capital 5 V4 8512 500 4% Nov 8 Jan American Air Lines Inc : 7 f 6% Oct 9% Jun 
Aveo Manufacturing Corp____-_- 7% Ye 1% 1,400 4% Feb 7% Oct American Radiator & St San com__-_* é 12% Feb 16% May 


Bastian-Blessing Co common 35 35% 400 Aug 40 Mar Anaconda Copper Mining , { 3 30% Feb 41 May 
Belden Mfg Co common 16 400 135% Nov 20% Jan Armco Steel Corp 235% Nov 32% May 
Bendix Aviation ae b 300 Nov 3634 Oct Atchison Topeka & Santa Fe is ma 92% Mar 118% Aug 
Berghoff Brewing Corp 8 M 2,350 4a Dec 13% May 
Binks Mfg Co capital_.___.________.1 V2 Vy, Mar 15% Nov Bethlehem Steel common new 1 33% 8 304% Feb 39% Oct 
Cana@ian Pacific Ry Co V4 12% Nov 18% Jun 
Borg (George W) 4 Z ‘ 4 Apr 13% Sep Certain-teed Products __- ‘ : < ‘ 12% Nov 19% May 
Borg-Warner Corp common Y. Feb 66% July Columbia Gas System Inc (The) ___- ; VM 10% Fet 14% Jun 
Brach & Sons (E J) capital__________* aay Dec 62 Apr 
Bruce Co (E L) com Nov 34 Jun Continental Motors 1 8 5 2 6% Feb 10% Jun 
Burd Piston Ring common____ Cor Dec 17% Jun Curtiss-Wright /e ‘ 442 Jan 12% July 
Burton-Dixie Corp -____-_________12¥, 3 } Sep 18% Apr Farnsworth Television & Radio Vy 5% Mar 10% July 
Butler Bros common 2 h } >» Dec 15% Jun 
General Electric Co 8% 38 2 31% Mar 424% May 
Carr-Consol Biscuit common 8 J f Dec 6 Jan General Public Utility Corp______._._5 / 11 Nov ise July 
1 4 Jan 




















Central Ill Secur Corp com ly Feb 234 May Graham-Paige Motors oe 3. Nov 
Vg 434 Feb 8% May 


Convertible preferred Y: 2 Feb 15% Jun Laclede Gas Light 
Cent & S W Util common ; Feb 12 Nov 

Cherry Burrell Corp common p 50 v2 Dec 26% Jan Nash-Kelvinator Corp = 8 14% Mar 21% Jun 

New York Central RR capital Ve Ye 1 12% Feb 18% July 

Chicago Corp common Me ve ; Nov 141%.May North American Co Sut 14% Mar 16% Jan 

Chicago Electric Mfg class A pfd oe . 32 Jan 38 Apr Packard Motor Car , i. »$ 4% Feb 5% Mav 

Chicago Milw St Paul & Pac vtc___ ‘es } fo Feb 13. July Pan American Airways Corp : % 4 ‘ 8% Nov 11% May 


Chrysler Corp (new) ( Nov 65% Jun 
Paramount Pictures Inc 1ew com 8 8 V4 18% Mar 26% Mav 








Cities Service Co common 63% Jun Pepsi-Cola Co : /: 4 V4 7¥e Nov = Jan 


Club Alum Products Co common res 4 5% Dec 7% Apr Pullman Inc , a ne a 42% July Jun 
8 x25% Feb 42 May 


Commonwealth Edison common ___-_.25 7) Vg 7. y 25 July 29% May Pure Oil Co (The) comiuon 








Por footnotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK. ENDED DECEMBER -17 





STOCKS— 


Radio Corp of America common _ 
Radio-Keith-Orpheum 

Republic Steet Corp common 

Bex) Deng Inc_..- 2% 
Schenley “Distillers Corp 


Soeconyv Vacuum Oil Co Inc_________15 
Standard Oil of N J 
Standard Steel Spring____._____-_~ ome 


Studebaker Corp common 1 
Sunray Oil Corp 1 
United Corp : * 

* 


Friday 
L 
Sale Price 
13% 
Be 


29% 
17 


Week’s 
Range 
of Prices 
Low High 

13 
x73 8 
26%, 
5 
29%, 


16% 
73 
14% 


22% 
11 
2% 


Sales 
for Week 
Shares 


3,000 
700 
100 

1,700 
100 


2,100 
1,000 
100 


Range Since January 1 


Low 


8 Feb 
6% Oct 
23 Feb 
5 Nov 
26% Sep 


14% Feb 
69% Feb 
11% Feb 


16% Mar 
9% Feb 
2%. Feb 
10% Nov 


High 
15 Jun 
11% May 
33% Oct 

7¥%, July 
32% July 


23 Jun 
91 Jun 
15% May 


29 Jun 
15% May 

3% May 
17%. May 








Cincinnati Stock Exchange 


STOCKS— 


American scrounge Mach 
Balcrank 

Beau Brummell _ 
Burger Brewing 
Churngold Corp 


Cincinnati Advertising Prod____ 
4% preferred 


CNO&T P preferred___-_ 
Cincinnati-Street __.______- 
Cinc & Sub Bell Tel 
Eagle-Picher 

Early & Daniel_____ 


ena lOO 


Gibson Art _______ 

Hatfield- -Campbell ‘common 3 

Kahn (E) Sons common_ 

Kroger Co common_______-_____ 

Magnavox Co 

trocter & Gamble 

ey 

U 8S Printing common___-_____ 
Preferred 


Unlisted Stocks— 


Allied Stores TES 
American Airlines ___ 
American Rolling Mill. 2 
American Tel & Tel 


Chesapeake & Ohio 

Cities Service 

City Iee & Fuel__ 
Columbia Gas 

Dayton Power & Light___- 


Generali Electric 
General Motors 

New York Central 
Packard Motor Car____- 


Pennsylvania RR 
Pepsi-Cola 
Pure Oil 


Radio Corp 

Socony Vacuum Oil 

Standard Brands : 
Standard Oil (N J) 

Standard Oil (Ohio) 


vincinnati Gas & Elec* common.-.8. 50 


Friday 
Last 
Sale Price 


24% 


“5M 
14% 
6 


Week’s 
Range 
of Prices 


Low High 
24% 25% 


2% . 3 
5% 5% 
14% 15 
5% 6 


4 4 
2734 
96% 


106° 
5% 
74% 
19 
100 


44% 
10% 
13% 
42% 


20% 
65% 
7 
37 2 
42 


Sales 
for Week 
Shares 


Range Since January 1 


Low 


24 Dec 
2% Dec 
5% Dec 

14354 Dec 
5 Oct 


4 Dec 
23 Feb 
90 Nov 


104 Mar 
> May 
73 =Mar 

18% Nov 

100 Dec 


43 Nov 

7 Jan 
13. Mar 
40% Feb 


10 Feb 
62% Feb 

6% Jan 
37% Dec 
42 Dec 


27 Jan 

6% Oct 
235% Nov 
148 Mar 


31% Dec 
32% Feb 
26 Dec 
10% Feb 
24% Feb 


32 Mar 
50% Mar 
12% Feb 
4% Mar 


16% Feb 
7% Nov 
25% Feb 


7% Feb 
14% Feb 
19% Dec 
69% Feb 
24 Nov 


High 
32% Jan 
4% May 
7 May 
23 Apr 
11 May 


6% May 
29% Jun 
102% Jun 


i111 Jun 
8% Jan 
81 Jan 
25% May 
125 = July 


58 Jan 
11% Oct 
16% Feb 
48%, Oct 


20% Dec 
715% Jan 
8 Jan 
49%. Apr 
50 Jan 


37% May 
10% May 
3258 Oct 
158% Jun 


45%, Jan 
65% Jun 
32% Jun 
14% Jun 
31% July 


42% Jun 
65% Oct 
18% Sep 
5%, May 


22% May 
23% Jan 
41% May 


15 Jan 
23 Jun 
29 Jun 
92% Jun 
35% Jun 














STOCKS— 


Alleghany Corp (Un)__--__-__ : 
American Coach & Body 

‘American Home Products (Un). : 
American Tel & Tel (Un)_-----~-- : 
Apex Electric prior pfd____-___ 


Chesapeake & Ohio 

or nee eS Pee... 

Cieveland Cliffs Iron common 
$4.50 preferred 

Cleveland Electric Hlumin com__- 


Cleveland Graphite Bronze (Un)___ 
Consolidated Natural Gas (Un) 
Eaton Mfg new common 

Electric Controller Epes 

Erie Railroad (Un)___--~~- 


Firestone Tire & Rubber (Un) 
General Motors commoh (Un) -_-__ 
Glidden Co common (Un)___-_-_~_- 
Gray Drug Stores 


Halle Bros preferred _____-______ 
Industrial Rayon (Un) 
Interlake Steamship 
Kelley Island Lime & Trans_ 
Lamson & Sessions 


McKee (A G) class B 

Medusa Portland Cement___-_~ Rss: 
Metropolitan Paving lee sk 
National Tile & Mfg 

Nestle Le Mur class A 

N Y Central RR (Un) 





Ohio Oil (Nn) 

Packer Corp 

Pennsylvania RR (Un) 
Radio Corp of America (Un) 


Republic Steel (Un) 
Richman Bros 
Standard Oil of Ohio common 
Van Dorn Iron Works 





White Motor 
Youngstown Sheet & Tube 
Youngstown Steel Door (Un)__- 


Friday 
Last 
Sale Price 


a149% al50% 


Week’s 
Range 
of Prices 


Low High 


23% 2% 
16 16 
a245e a245% 


105 105 


31% 32% 
a25% a26%s 
15%3 16 
72 73 
@38%4 a39%4 


a24%e a245% 
40% 40%2 

a31% a31% 
89 89 

al13% a13%% 


a447, ad47%s 
ad7% a5834 
a20% a20%% 

1338 131% 


42 4212 
a39 Ye a40%s 
31% 32 
12% 12% 
12 12% 


31 31% 
36% 36% 
45% 454 
3% 3% 
a6G¥% ab% 
al13% a13% 


a33% a34% 
3648 40 
17 17 

al3 al3% 


a265¢ a265 

40 4042 
24% 25 
9 9 


145% 145% 
a72%2 a73%e 
al4%2 al4te 


Sales 
for Week 
Shares 


120 
139 
52 
174 
66 


799 
313 
2,067 
446 
115 


455 
164 
56 
25 


766 
1,275 
100 


1,100 
127 
150 


Cleveland Stock Exchange 


Range Since January 1 


Low 
2% Nov 
16 Dec 
20% Feb 

147% Mar 
105 Oct 


31% Dec 
26 Dec 
12% Feb 
72 Dec 
3442 Feb 


22%, Nov 
4 Nov 
Dec 

Feb 

Feb 


Nov 
50% Mar 
19% Nov 
13% Dec 


40% Mar 
38% Dec 
31% Jan 
11% Nov 
10 Feb 


24% Jan 
33% Feb 
4% Mar 
2% Feb 
4% Feb 
12% Feb 


26%. Feb 
32 Jan 
16% Feb 
7% Feb 


Feb 
40 Dec 
Nov 
Mar 


Dec 
Feb 
Nov 


High 

43, May 
24% Jun 
26%4 May 
158% Jun 
1072 Aug 


45% Jan 
33 Jun 
18 Oct 
81°4 Apr 
42% Oct 


34% Apr 
51 Jan 
33% Dec 
9234 Nov 
16 %2 July 


53 Jun 
66 Nov 
28 May 
17 Jan 


48 Jan 
56 Jun 
36 «July 
15 May 
154% Jun 


35 Sep 
42 July 
6% Jan 
5 May 
7% Oct 
18% July 


43 Jun 
40 Dec 
22% May 
15 Jun 


33% Oct 
47 Apr 
35 Jun 
12 May 


24%, May 
89% Nov 
195, May 











Detroit Stock Exchange 
Ford Building 





Members 


New York Stock Exchange: 


WATLING,. LERCHEN & CO. 


New York Curb Exchange 
Chicago Stock Exchange 


DETROIT 


Telephones: WOodward 2-5525 

















Detroit Steck Exchange 


STOCKS— 


Allen Electric common 

Briggs Manufacturing commen _-____ 
Brcown-McLaren common _--_-_ 
Burroughs Adding Machine com. 
Chrysler Corp common 

Consolidated Paper common---_-~-~--- 
Consumer’s Power Co common______-_- 
Continental Motors 


Davidson Bros ' 
Detroit & Cleveland Navigation__ 
Detroit Edison 

Detroit Gray Iron common 

Detroit Michigan Stove-___- 
Electromaster 

Frankenmuth Brewing ___-~-_--~~- 
Friars Ale common ____--_~-~ 
Fruehauf Trailer common 


Gar Wood Industries 

General Motors common 
Gerity-Michigan Corp 

Goebel Brewing 

Graham Paige common ___--_~---~~-~ 1 
Hall Lamp common 

Hudson Motor Car common 


Hurd Lock & Mfg common 
Kaiser-Frazer 

Kinsel Drug 

Kresge Co S S common_ 
Lakey Foundry & Machine 
LaSalle Wines common 


Masco Screw Products common 
McClanahan Oil 

Micromatic Hone common  — 
Motor Wheel common __~_ 
National Stamping 

Packard Motor Car common 
Parke Davis 


Peninsular Metal Products. ___-._~--~- 
Pfeiffer Brewing common______-----_- 
River Raisin Paper common_- 
Scotten-Dillon 

Sheller Manufacturing ah 

Standard Tube class.B common_ 


Udylite Corporation 

Union Investment common __-_ 
United Shirt Dist common_-_-_- 
U S Radiator common_-_-_- 
Warner Aircraft common 
Wayne Screw Products com 


= 


Week's 
Range 


Sale Price of Prices 


Low High 
23% 
29% 
14 
144s 
54 
2054 
30 Ye 
8% 


5% 
5% 

20% 
25% 
9% 
43% 
3 


oa Week 


Shares 


300 
100 
100 
100 
100 
500 
180 
421 


900 
3,020 
5,324 

100 

900 
4,450 


Range Since January 1 


Low 
2% Feb 
29 Feb 
1 Dec 
12% Feb 
52% Feb 
20% Dec 
30 ¥e- Dec 
6% Mar 


5% Dec 
4 Mar 
20% Mar 
2% Apr 
8% Dec 
2% Feb 
2% Dec 
65e Dec 
18 Feb 


542 Feb 
52% Feb 
4% Sep 
4 Mar 
2% Nov 
5% Dec 
12% Dec 


2% Nov 
8 Dec 
1% Dec 
33 Mar 
7 Sep 
1% Nov 


1% Aug 
1% Dec 
7 Sep 
19% Dec 
2% Feb 
4% Dec 
24% Dec 


3% Oct 
14% Feb 


High 
2% Jan 
36% Jun 
1% May 

Jun 
Jun 
Feb 
Jan 
Jun 


Jun 
Jun 


4% May 
15 Jan 
1% May 
37% Jan 
9 Jun 
2% May 


2% May 
2 Jan 
7 Sep 
22% May 
3% Jun 
5% May 
33% Jan 


6¥% Jan 
20 May 
8% Jan 
12 Oct 
16% Oct 
3% May 


12 Jan 
6% July 
14 Jan 
734 Sep 
2'2 May 
2% Jan 








Los Angeles Stock Exchange 


STOCKS— 


Bandini Petroleum Company 

Barker Bros common 
Barnhart-Morrow Consol 

Basin Oil Co 

Bendix Home Appliances Inc__--33%% 
Blue Diamond Corp 

Bolsa Chic2 Oil Corp 

Broadway Dept Store 


California Packing Corp com__-_- 
Central Investment Corp 

Certain-teed Products Corp 

Cessna Aircraft Co ...__- _.-_--- 
Chester Coreo.._._...... 2. 50 
Clary Multiplier Corp 


Colorado Fuel & Iron common 
Consolidated Engineering Corp —-__ ~~~ 
Consolidated Liquidating Corp —__-_~- 
Creameries of America 

Douglas Aircraft Co Inc 

Dresser Industries, Inc, __--------- 50c 


Electrical Prcducts Corp 

Exeter Oil Co Ltd class A 
Farnsworth Tele & Radio Corp 
General Motors Corp common 
Gladding McBean & Co 

Goodyear Tire & Rubber Co common._* 
Hancock Oil Co class A common 
Hilton Hotels Corp 

Holly Development Co 

Hudson Motor Car Co 

Hunt Foods Inc common ______- 6.663% 


Independent Exploration Co 
Intercoast Petroleum Corp 
Kaiser-Frazer Corp 

Kern County Land Co 
Lane-Wells Company -_-____-_-- 
Lincoln Petroleum Co 

Lockheed Aircraft Corp 


Mascot Oil Co 

Menasco Manufacturing Co 
Merchants Petroleum Co 
Monogram Pictures Corp ___-_- 

Mt Diablo Oil Mng & Dev Co__--_- 
National Ctiy Lines Inc 

Nordon Corporation Ltd 


Bale Price of Prices 


a2l 5s 
17% 
210% 
6% 


7% 
9M 


a34% 


a53% 
5 


a34¥% a347% 
28 


Low High 
4% 45% 


a21% a21% 


50c 52%ec 
17 17%%4 
al0 = 
6% Vo 
Tie 8 
9% 93% 


28 


al2% al3% 


a3%e a3% 


a53% a54% 


§ 5% 


17% 17% 
7% 7% 
16% 16% 
ad a9%, 


a51% a53 Ye 


20 ‘20 


12% 13 
55c 60c 
1% 

58 
25 25 

42% 

115 «6116 
9% 9% 
35% 3% 

13% 

10% 


9 
1.00 
cae 

41% 
26% 
1.20 
18 


1% 
1.35 
a2% 
1.75 
7% 


Sales 


for Week 


Shares 


1,100 
110 
1,500 
2,098 
80 
1,580 
6,575 
2,253 


30 
120 
100 

50 
195 


Range Since January 1 


Low 


4% Sep 
21% Feb 
50c Dec 
10% Feb 
13. Nov 
6% Feb 
6% Nov 
9% Dec 


28 Feb 
20% Mar 
13 Dec 
4 Mar 
52% Nov 
5 Dec 


12% Mar 
5% Apr 
16% Dec 
9% Nov 
48 Dec 
19% Nov 


12%. Nov 
55c Dec 
5% Nov 
51 Mar 
24 $=Feb 
39 Mar 
90 Nov 
9% Nov 
1.55 Jan 
12% Dec 
10% Dec 


8% Oct 
97%c Feb 
8 Nov 
40% Nov 
20% Jan 
1.10 Mar 
14% Jan 


90c Jan 
1% Jan 
95c July 
3 Jan 
1.05 Mar 
6% Mar 
llc Nov 


High 
7% Jun 
28% Jun 
T7¥ec Jan 
18% Dec 
20 Mar 
8 Aug 
13% Jan 
15 Jan 
38% Jun 
31% Jan 
20% May 
5% Apr 
65% Jun 
6% Sep 


22% Oct 
8% Oct 
49 Aug 
12% Jan 
61 Mar 
30% Jun 


14% Jan 


14% Jan 
5% Aug 
22% Jun 
18% Mar 


17% Jun 
1.70 Jun 
15 Jan 
51 Apr 
30 Apr 
1.60 July 
24% Jun 


1.30 Apr 
3% Mar 
1.70 Dec 
5 Jun 
1.95 Dec 
9 May 
24c Jun 





For footnotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED DECEMBER 17 





STOCKS— 

Par 

Occidental Petroleum Corp _--------- 1 
EE IR TDG ae aa et 5 1 
Pacific Finance Corp common-_ a 
Pacific Gas & Elec common___-__--- 25 
Ge.. Ret: pretereee. oo wt 25 
5% redeemable preferred es ee 
Pacific Indemnity Co —_-_______-__-_10 
Pacific Lighting Corp common-_-_-__---- . 


Puget Sound Pulp & Timber Co ‘ 
Republic Petroleum Co common-_-_--- 1 
Rexall Drug Inc_ 2 


Rheem Mfg Co 


Rice Ranch Oil Co ____--- 
Richfield Oil Corp common he 
Ryan Aeronautical Company__-_------~ 1 
eee weeeres INC... nee 5 
Seaboard Finance Co Cee re a, 
Sears Roebuck & Co RSS SE TS 
Seonsity. Company: —._.........-.--.3 
Sierra Trading Corp_______ _.-..--25c 
Signal Oil & Gas Co class RES bd 
Signal Petroleum Co of Cal__.___------1l 
ee ee en mnt ° 
Solar Aircraft Company Pe | 
Southern Calif Edison Co Ltd com__25 
4.88% cumulative .......--_~---~-- 25 
4.48% convertible ~..-_.--------- 25 
4.32% cumulative preferred__._.--25 
Cae) Cee eee |W... nit bd 
So Calif Gas Co 6%. pfd class A 25 
Southern Pacific Company---------. bd 
Standard Oil Co of Calif..__------.. bd 
Sunray Oil Corp common_-_-__-------_ 1 
442% class B preferred__._...--~- 25 
Textron, Inc common —.............- 50c 
$1.25 conv preferred ______---_~_- ree 
Transamerica Corporation --__.----- 2 


Transcontinental & Western Air Inc_5 
Union Oil of California common_._26 


United States Steel Corp_____-__--_. 
Universal Consol] Oil Co__-- ~~~ io 
Van de Kamp’s H D Bakers________* 
Western Air Lines Inc___-~----__-----~ 1 
Mining Stocks— 
Alaska Juneau Gold Mng Co_____---10 
Black Mammoth Cons Mng Co___-_-10c 
Calumet Gold Mines Co __________10¢ 
Cons Chollar C & S Mng Co_____-_--- 1 
Zenda Gold Mining Co____-_-----~_- 10c 
Unlisted Stocks— 
Allis-Chalmers Mfg Co_--_---~------_ * 
American Airlines ~~. 1 
7 





American Power & Light__.._-------_ 
American Radiator & Stand oe Corp.® 
American Smelt & Refin C 


American Tel & Tel Co_---_______ 100 
American Woolen Co __-__--____-_____ s 
Anaconda Copper Mining eee 
po SB i ee nee 
Bemeur- & Ce (is) 2... % 
Atchison Topeka & Santa Fe Ry__100 
Atlantic Refining Co__-_-__-_------ 25 
Avco Mfg Corporation (Del)_--....__3 
Baldwin Locomotive Works_____---_13 
Baltimore & Ohio RR Co_- _109 
NE PE Ss 
Bendix Aviation Corp —-_--_-_-_--__ 5 
Bethlehem Steel Corp_______-.__-__-_-- * 
Boeing Airplane Co ee 2S ES EEL ee, | 
Bern warner Gove ..... 2 ee 5 
Canadian Pacific Ry Co CE ee 
Caterpillar Tractor Co BS PPT, 
Cities Service Company__---.-_-.__ 10 
Columbia Gas System Ine__--- ~~. ® 
Commercial Solvents Corp —---------- ° 
Commonwealth Edison Company --_-_25 
Commonwealth & Southern Corp___-_ * 
Consolidated Edison Co (N Y)------- 4 
Consol Vultee Aircraft Corp___-_-______ 1 
Continental Motors Corp ___--.----__ 1 
Continental Oil Co (Del) ~--_--_----. 5 
Crown Zellerbach Corp ___-___-__-___ 5 
Curtis Publishing Co (The) ---_------ ba 
Curtiss-Wright Corp common ______--1 
Re Be SEAN ed on om ident esataoed 1 
Electric Bond & Share Co___--_------ 5 


General Biectric Co... .s......_.* 
General Foods Corp. -_-_-_- Mana 
General Public Utilities Corp- Baiveucnaooel bd 
Goodrich (B F) Co —_ ‘ 











Graham-Paige Motors Corp OGRE I 
Counts SR gs 5 
Illinois Central RR Co ____-_--__--___ ° 
Interiene teen. Cero ...-..-.. * 
Int’l Nickel Co of Canada___________ e 
International Paper Co _______ oa 
International Tel & Tel Corp___---__ e 
Kennecott Copper Corp________._____* 
Laclede Gas Light Co______._.______.4 °° 
Libby McNeil & Libby__----_________ 7 
pg aa” ee eS 
Magnavox Company —-------_------__ 
McKesson & Robbins Inc____________18 
Montgomery Ward & Co Inc____--___ * 
Nash-Kelvinator Corp___.-.--___---- 5 
Nat Distillers Prod Corp_-_.--_______ ba 
New York Central RR_-----.----___ bd 
North American Aviation Inc________ 1 
North American Co __----__________ 10 
Northern Pacific Ry Co -______ _...100 
Ohio Oi] Company ° 
Packard Motor Car Co_--_____-____. bd 
Pan American Airways __....-____ 2% 
Paramount Pictures Inc__-._..______ 
Pennsylvania Railroad Co___________ 50 
eperemeee (0 who 3344 
Phelps Dodge Corporation__________ 25 
oe eal ad 
Pure Oil Company__ bd 
Radio Corp of America__....________ s 
Radio-Keith-Orpheum a biinkt tia coments 1 
Wermenet Goes oc, De eS 
Republic Pictures Corp -___.__=__-- 50c 
Republic Steel Corp ° 
Se megis Paper. ©o ...:—.- 2... 2. 5 
Schenley Distillers Corp _.________ 1.7 


Friday 
Last 


Bale Price 


al87s 


3376 
27% 


a50'%4 


10% 
al0'2 
28% 


1501 8 
a365e 


a297%% 


935 
a56's 


3434 


20%, 


Week’s 
Range 


2.60 
30 %2 


32% 
2634 


a49% a50%e 
al9'e 


8 al75e 
»¢ T2ec 
4 28%4 
5% 5p 
16% 


1642 17 


38738 
2 46% 
9c 10c 
162 


26c 2%c 


4912 51 
66% 
11 ll'% 
19%4 


al0%4 a10%4 
15 15 
10's3 10% 
al0%42 al0% 
28% 295% 
71 71 
36%4 37 
11 11 

6 6 


2. 2% 
3c 3c 
7c 7c 

1.30. 1.50 
a2c a2c 


27% 228% 
7% Ts 
844 82 

14 14% 
a54 a543% 
149% 150% 


a36%, a367s 
33 33% 
a25%e a26%e2 
7% T% 
102 103% 
a38%4 a405% 
7% 7% 
115, 115% 
10%%4 10% 
a44 a44%2 
a34 a34'2 
3334 33% 
22% 22% 
a537~ 259 Ye 


13% 13% 
54 54% 
43% 43%. 
10% 10% 
al634 al7‘e 
25% 25% 
3 3% 

a22 a22 


10 10 
7% 8% 
56 56 
a245e2 028% 
I% T% 
T2 T% 
a227%s a23% 
1058 11 


387% 38% 


1044 10% 
a29% a31% 
a133, a133% 

30 30 
ad15_ a515% 
9 10 


a56'e a56%. 


5% 5% 
8 


8 
144o 1434 


al95e 2205 


a30%4 a3034 
5454 57% 
1434 1434 


1758 18 
13% 
11% 
15% 

alg 
a32 a33%% 


13% 
1042 
15% 

al8 


4%. 4% 
85, 854 
23% 23% 
1654 


16%%4 
84 


of Prices 
Low High 

3ic 32c 
2.80 
al8%& al8% 
30% 
33% 
27%8 
50 50 
a20%% 
247% 25 

4% 5 


Sales 
for Week 
Shares 


1,175 
3,300 
30 
1,353 
315 
300 
175 
418 
40 
1,193 
1,756 


400 
2,575 
1,485 

330 
2,136 


750 
339 
640 
125 


20 
250 
2,302 


2,295 
310 
850 


180 


680 


205 
465 
921 
3,206 
713 
121 
145 


1,253 
905 


365 
452 
200 
280 
340 


1,161 
1,229 


100 
568 
1,20u 


Range Since January 1 


Low 


3le Dec 
1.95 Feb 
15% Mar 
30 Nov 
32% Dec 
26% Nov 
49 Feb 
47% Mar 
22 Nov 
22 Mar 
4% Dec 


20 Nov 
60c Nov 
1534 Jan 
4% Feb 
1642 Dec 
15% Apr 
3258 Feb 
46 Mar 

9c Oct 
122 Feb 


25c Sep 
15% Feb 
842 Feb 
25 Mar 
26 May 
2434 May 
22%4 Jan 
26%4 Nov 
32% Jan 
Feb 
55 Jan 
Feb 
194% Mar 


Dec 
15 Nov 
10 Dec 
-Nov 
Feb 
67% Mar 
35 Nov 
Nov 
Nov 


Nov 
Dec 
7e Dee 
Feb 
4c Nov 


Dec 
Oct 
72 Dec 
1234 Mar 
48 Mar 
148% Mar 


34 Nov 
32 Feb 
25 Dec 
7% Dec 
91 Jan 
37% Sep 
Feb 


Dec 
2 Feb 
33 Feb 
@ Feb 
30%4 Mar 
2Z1l'2 Dec 
47 Jan 


10 Mar 
§1 Nov 
33 Mar 
10% Feb 
17% Nov 
25% Dec 
2% Feb 
21% Mar 


842 Nov 
6% Feb 
50 Mar 
25% Dec 
7% Feb 
4% Feb 
20 Feb 
942 Feb 


32 Mar 
34% Feb 
11 Nov 
51% Feb 
3 Nov 
10 Feb 
32 Nov 
11% Feb 
2544 Mar 
53 Apr 
87% Nov 
42'2 Feb 


45, Feb 
8% Dec 
144% Dec 
13 Apr 
31% Mar 
4834 Feb 
14%, Dec 
1758 Dec 
12% Mar 
842 Nov 
154% Nov 
17°4 Nov 
26% Feb 


4% Feb 
8% Nov 
1842 Feb 
16% Feb 
753 Nov 
4144 Mar 
3212 Nov 
25% Feb 


8 Feb 
7 Dec 
Vy Nov 
2%, Dec 
22% Feb 
842 Dec 
26 Feb 


High 
70c Apr 
3% Nov 
21% Jun 
36 Jan 
3542 Jan 
273% Sep 
514% Feb 
55 July 
2844 Aug 
32 Jun 
7% May 


2134 Nov 
1.30 May 
49 Jun 

7 =~Mar 
2053 May 
2043 Jun 
4278 Nov 
5242 May 
22c May 
215 Oct 


55c Mar 
32%. Jun 
1442 Mar 
30% July 
28 July 
285, Jan 
253, Feb 
2938 July 
34% Jan 
62% July 
72% Jun 
155. May 
23%4 Oct 


20144 May 
17 Sep 
1353 Jan 
2014 May 
38%, July 
86% Oct 
4442 July 
12%, Mar 
10 May 


4% May 
5c Apr 
l7jc Jan 
1.80 Apr 
8c Apr 


4142 May 
10 Mar 
1042 Oct 
16% May 
65 May 
15753 May 


46% Sep 
4034 Jun 
3134 May 
15 May 
1175 Juiy 
495¢@ July 

742 Oct 


17% Jun 
1673 July 
45 Dec 
37*4 Jun 
3934 Oct 
2853 Mar 
65 Juiv 


19 May 
61 Apr 
63% Jun 
1442 Jun 
2753 Jin 
2812 May 

334 Oct 
2454 Jun 


1644 Mar 
10 Jun 
69 Jun 
3344 Jun 
13. July 
12% July 
2653 Aug 
1644 Jun 


425% Oct 
40 Jun 
15 July 
6234 Oct 
553 Jan 
13% May 
38 Oct 
16% Jun 
3342 Oct 
62 July 
1633 Jun 
60°4 Oct 


6% May 
10'2 Apr 
19%, Apr 
13 Apr 
31% Mar 
6373 May 
215, Jun 
2214 May 
18% July 
13%. May 
16% Jan 

27% Jun 
40%. Jun 


534 May 
11% May 
26% May 
215% May 
22 Jan 
57 Mav 
49% May 
44 May 


15 Jan 
11 May 
3%3 May 
54 May 
3333 Oct 
1333 May 
3234 Apr 









































Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Socony-Vacuum Oil Co__----~-----~- 15 17 17 17% 1,608 15 Feb 23% Jun 
Southern Railway Co --~---~-.---~~~-- ° i 41% 41% 305 35% Feb 47 May 
Standard Brands Inc -----_-----_--- . . 2042 20% 229 19% Dec 285 Jan 
Standard Oil Co (N J)----.-.....- 25 al a72% a74%4 724 Tl. Feb 85% July 
Siusepenet TORS oes onde. cus 1 22% 22 22% 670 17 Feb 29% Jun 
egal RRIES nen aps ei Aa 25 a29% a29'4 a295 28 30 Nov 36%4 Jan 
Texas Company __-_- eo aa 5412 5412 218 53% Feb 66% Jun 
Texas Guif Sulphur Co_. RENE etree Shae " a6434 a65%e8 166 49'2 Feb 68% July 
Tide Water Associated Oil Co.....__10 234 23% 23% 275 19% Feb 32 Jun 
Twentieth-Century Fox ~............ ° 19% 19%2 320 1834 Dec 25%, Apr 
Union Carbide & Carbon Co----__-- ° a40¥4 a40%2 110 374% Nov 43 Oct 
Union Pacific Railroad Co__-_--.-- 50 8644 8644 88 200 83 Nov 9242 Aug 
United. Aircraft Corp ..........st-55- 5 23% 23% 175 23% Feb 30 July 
United Air Lines Inc:_.-.--....- 10 re 10°, 10%4 270 934 Nov 19 Apr 
££ SO XS eS Aa enn ermre 10 3854 3934 1,077 38% Feb 494%, May 
Warner Bros Pictures Inc___-__-. ~~ 5 ald ald ald 50 9% Nov 14 May 
Western Union Telegraph Co_- ----__ a 204 al5% al15%~ 131 16 Dec 2442 May 
Westinghouse Electric Corp ~.-_--_ 12% 24% 24% 540 23% Dec 33 Jun 
Willys-Overland Motors Inc______-___1 a7 ¥%s a7¥e aT7e 50 7% Feb 11% May 
Woolworth Co (F W__----_--_--1 10 : 441% 4412 241 44% Dec 49% Jun 
Philadelphia Stock Exchange 
Friday Week’s Sales 
Lest Range for Weck 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

American Stores .._._...-----~--.... ° 22% 215% 22% 101 21% Dec 27% Apr 
American Tel & Tel 100 150 14912 1517.2 2,481 147% Mar 158% Jun 
Baldwin pram sage GS RE 13 ll% 11% 125 114% Dec 17 Jun 
Bankers Securities Corp— 

6% participating preferred________ 50 747% 72 75 54 6642 Nov 75 Dec 
SI I ° mee 4 8% 125 8 Feb 11% May 
COR CI ia hats cites iran 2% 53% 53% 545¢ 330 50% Nov 6542 Jun 
Cooper Brewing Co class A- a | 2% 24% 2 400 1 Jan 2% May 
Curtis Publishing Co___..__..__-_-_-- ° ae 7% T% 310 7 Mar 13% July 
Delaware Power & Light _____--~~- 13% 15% 15% 16% 2,272 15% Mar 1842 May 
Electric Storage Battery_.._.------__-_ * 49% 493, 50% 227 49%, Nov 56% Jan 
+ ane Motors Corp____.----.-___ 10 5842 57% 59 1,811 tre a het arr 

imbel Brothers _ 5 17% 18 45 /2 c 25%s May 
Lehigh Coal & Navigation.__..._..-- 10 11 1034 11 703 9% Oct 13. May 
Um 50 5 3 50 4% Feb 7% May 
National Power & Light_--_. ° re VW 1, 50 Ye Nov 1 May 
Pennroad Corp  __--- me 67% 634 7% 1,973 5% Mar 8% Oct 
Pennsylvania Power & Light____--~_~ nd 17 17 17% 971 17 Dec 20%. July 
Pennsylvania RR ----..-.---...--_ 50 1634 1642 17% 5,373 16% Feb 22% May 
Pennsylvania Salt Mfg com______---_ 10 37% 3758 37% 260 36% Oct 48% Apr 
Philadelphia Electric common. - “ 20'% 20% 21 6,017 20% Dec 24%, Jun 

$1 div preference common ____-- ~~ bd 22% 23'% 333 21% Feb 25 Mar 
Philco Corp common _-_ 3 40% 39% 4134 666 26 6=6(Jan 45% Juty 
Public Service El & Gas com ..--_-- ° 20% 19% 20% 1,169 19% Dec 23% July 
$1.40 div preference common-______* 24% 24% 25% 667 247%, Dec 28% July 
Reading Co common__-------_---___ 50 225% 22% 23 265 16% Feb 2742 July 
Sam Demme -Ol Gere... ct.) ad 10% 10% 18 72 Sep 12% Jun 
Scott Paper common--_--_.........-.. ° ae 4635 47% 219 39% Mar 50% May 
a RS Rear ° 61% 613% 62% 153 50% _ bet tad 
Tonopah Mining - SS ‘ ms | 5% 5% Ts 1,390 % Dec 2 Fe 
United Corp ----_~- re | 2% 2% 2% 503 2 Feb 3% May 
United Gas Improvement___----_13 ¥% 194% 18% 19% 1,338 18% Dec 23% Mar 
Westmerviang Mie ...2...- te 10 203% 2034 20%% 91 20% July 24 Feb 
Westmoreland Coal ____~ ini a 355% 355, 36 75 32 Mar 3934 July 
Pittsburgh Stock Exchange 
Friday Week’s ; Sales . 
Last Range or Wee 

STOCKS— Sale Price of Prices Shares Range Since January 1 

Par ‘ Low High Low High 
Allegheny Ludlum Steel_----.. neemringiton 2434 24%, 25 50 24%~8 Dec 33% Jun 
Columbia Gas & Electric.___-_-------- "4 10% 1034 11 365 10 Dec 12 Nov 
Duquesne Brewing new ccmmon-_-____5 10 10 10% 877 10% Dec 12 Nov 
ee | Rae Ses ere 10 243% 24% 243% 38 23% Feb 39% Jan 
Harbison Walker Refractories com____* 23% 2334 26 21% Feb 27 May 
Joy Manufacturing Co --~----_------ 35% 34% 35% = re: ned poe une 
Re Te ite oe mecinmnnane 10 20% 21% a Fe Ye Ma 
Mountain Fuel Supply------ 3 10 21% 21%, 21% 385 1142 Mar 24% Nov 
National Fireproofing Corp____---__-- 5 2% 2% 22 300 2%, Dec 6 Apr 
Pittsburgh Plate Glass.__......--__- 10 31 31 3136 313 305% Nov 39% Jun 
i ae 1 8c 8c 9c 3,600 8c Dec 19c May 
Standard Steel Spring-____-__-------~- 1 13% 14% 69 117, Mar 15 Jan 
United States Glass common vtc___-_- 1 5'2 5% 5% 302 5% Dec 934 Apr 
Westinghouse Air Brake bd 31% 314% 32% 354 29% Nov 39%2 Jun 
Westinghouse Electric Corp_----- 12.50 24 24 24% 356 24 # =Nov 33 Jun 

Loui k Excha 
St. s Stock Exchange 
Friday Weck’s ‘ apo . 
Last Range or Wee 

STOCKS— Sale Price of Prices Shares Range Since January 1 

Par Low High Low High 
American Inv common-_-_-_-_--------~-~-~- 1 5 16% 16% 15 134% Jan 19 Jun 
American Tel & Tel_-------------- 100 149% 149'2 151% - 14942 po “>? nti 

eee dS lll 3 Y 9 9 0 7 pr 8 

a ae FG SE es 15 31% 31% 31% 152 27 Feb 33% Oct 
Falstaff Brew common ---~~~~---~--- 1 vist 233, 2338 25 15 Feb 27 Nov 
General Electric common (Un)-_----- * 335% 385% 392 385 + ts Mar 42% May 
General Motors common (Un)--~--~- 10 58 Ya 58 59 423 Mar 66% Nov 
General Shoe common----- id fanaa 27% 27% 50 ool Nov 31% Jan 
Griesedieck-Western Brew  _--------- 6 20 19% 20 267 19'2 Dec 21 Ncv 
Huttig S & D common-______~---~_-- 5 41 41 41 300 33. Mar 42% Jun 
Hydraulic Pressed Brick pfd__.__-----50 21% 21% 21% 196 21% Dec 30 Mar 
International Shoe common_-_------.* 4134 4154 42 15 3953 Nov 45% Jan 
Laclede-Christy commor ---~-..-----~-5 det 13% 13% 35 13. Dec 17% May 
Laclede Gas common_-_-------------- 4 5 5% 215 434 Apr 6% May 
Laclede Steel common--__-_~------~--- 20 rs 33 34 238 28 Mar 34 Dec 
McQuay-Norris common —____--~-~-~- 10 it 183g 18% 20 18% Dec 235% Jan 
Missouri Portland Cement__.-~---~~- 25 18 18 22 16% Aug 19 Jun 
North American common (Un).. .---16 15 15 87 1442 Mar 17% Jan 
Rice-Oeis common §202....<.._-..:__* 25% 25% 7 an ner B+ yt 
ist. pyeterresé 4623. .-2 2-10 ma 138+ 42 5 ec 2 Jan 
St Louis Public Service class A--~-- 50 ail 4% 4% 160 4'%2 Dec Feb 
Scullin Steel common--_--_~-_~- ; ° 2042 20% 25 16 May 21 ¥% Oct 
Sears Roebuck & Co_.-----.-------.- ° 39 38% 39% 413 32% Feb 43. My 
Sterling Aluminum common. _---—----1 aha 21% 22 125 1534 Mar 23 July 
Stix-Baer & Fuller common---_---_--- 5 14% 14 14% 116 13 Feb 17% May 
Wagner Electric common_-__-------- 15 45 45 45% 242 45 Dec 55% July 





For footnotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED DECEMBER 13 






































7s 
DEAN WITTER & Co. 
MEMBERS 
New York Stock Exchange San Francisco Stock Exchange 
Honolulu Stock Exchange Los Angeles Stock Exchange 
and other principal Security and Commodity Exchanges 
14 WALL STREET, NEW YORK 5, N. Y. 
Telephone BArclay 7-4300 Teletype NY 1-579 
SAN FRANCISCO - LOS ANGELES - HONOLULU 
| San Francisco Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High Low 
Air Reduction. Co (Un)-......_______ . ic. 20 20 220 19%, Dec 
Alaska Juneau Gold Min Co_- 10 33% 3 33% 675 2%2, Nov 
Alleghany Corp (Un) _____ Pam 1 25% 25, 2% 175 25¢' Dec 
American Airlines Inc (Un)__-_-_____ 1 71% 74 734 630 64 Oct 
American Factors Ltd (Un)___.__ __20 1934 19% 19% 20 "19% Dec 
American Power & Light (Un)_______* 8% 8% 8% 950 7 Feb 
Amer Radiator & Stan San (Un)_...° 13% 13% 395 12% Mar 
American Smelting & Refining (Un)__ Z a545% a54% 10 51% Jan 
American Tel & Tel Co (Un) _____. 60 a 150 150 1,582 148% Mar 
American Woolen Co (Un)__--__--__-_ * a365% a36% a37% 377 345% Nov 
Anaconda Copper Mining (Un)______ 50 ae 3334 33% 515 31 Feb 
Anglo California National Bank_____ 20 27% 27% 28% 2,303 27 Dec 
Armour & Co (Ill) (Un)________ _5 eS T% T% 150 7% Dec 
Atchison Top & Santa Fe (Un)___ 100 a100% a100'2 a102% 134 89% Feb 
3 SE. . 2 Rr aee a20%6 a20% 8 20 Feb 
Atias Imperial Diese] Engine______ 2.50 - 54% 5% 400 5% Nov 
roe Mig Corp. (Un) ............... 3 he 71% 7% 904 45, Feb 
Baldwin Locomotive (Un) __________ 13. all! all’ al1%%4 115 12 Dec 
Baltimore & Ohio RR (Un)________ 100 -- all¥%all'% 75 10% Feb 
Bank of California N A_____-______100 as 298 298 40 230 Mar 
y Barnsdall Oil Co (Un)_-__--_-______ 5 a 44% 44% 120 38 Sep 
Bendix Aviation Corp (Un)_________ 5 ‘ 34% 34% 190 z6% Fep 
Bendix Home Appliances. .-..33%C nar a9% aQ9% 50 1358 Oct 
Bethlehem Steel (Un)__--...-..-_____ ° ty 333% 34% 481 30% Mar 
separ ag Bbc Eaceana S S EaaTEE 2 101 10% 11% 1,690 6% Feb 
Blair Holdings Corp (Un)_--__-______1 2.55 2.25 2.70 13,299 2.25 Dec 
Rn A WED es ce 15 a39V% a39% 40 40% Sep 
Borg-Warner Corp (Un)________.____5 ade 5734 5734 170 52% Nov 
Calamba Sugar ______ . SF, | 7% 1% 100 6% Nov 
Caiaveras Cement Co ~__-.-___.___- ° 634 634 654 225 3% Apr 
California Art Tile class A_______ a 10 10 10 200 9% Feb 
Copereeme ne Cg og ae ee 4734 47% 30 47 Apr 
California Packing Corp ‘common peucisde be a34% a34% a34% 254 28 Feb 
PE ce ee ase fk 50 os 5234 52% 32 514% Dec 
Canada Dry Ginger Ale Un). rf 4 a9% a9% 25 10% Nov 
Canadian Pacific Ry (Un)_-________ 25 13% 13% 13% 990 10 Mar 
Caterpillar Tracter Co ............. © a54% a54% a545% 160 50% Sep 
Celanese Corp of America_.._________ © 230% a30% a32% 208 30% Nov 
, Central Eureka Mining Co._--._-__ 1 1.35 1.25 1.40 2,411 68c Apr 
Chesapeake & Ohio Ry (Un)_----___ 25 ake 31% 32% 1,190 31% Nov 
Chicago Milk St Paul & Pac— 
Common voting trust ctfs_.....____ ° a8 a8 a8% 462 842 Nov 
Preferred voting trust ctfs_..____ 100 a32%4 a32% a34 455 35% Oct 
Chrysler Corp --__-_-- Siti aniatewenti 2.56 54% 54% 249 505% Nov 
Cities Service Co (Un). PiRiiesenipiniemeneon angen 10 a43%2 a42% a44\% 30 32% Feb 
| Clayton Silver Mines - : ..10¢ wide 30c 30c 300 30c Dec 
Clorox Chemical Co ---------_----- 343 is 25% 25' 247 20% Mar 
Coiorado Fuel & Iron common-_-_-____-- bd — 21844 a18% 25 13% Mar 
Columbia Broadcast System cl A 2% a21% a21% a2134 110 2542 Aug 
Columbia Gas System (Un) -- __----* : 10% 10% 325 10% Feb 
| Cclumbia River Packers (Un)_ in? 15 15 50 15 Feb 
Commonwealth & Southern (Un)--_-- >: 3 3 3 1,103 2% Feb 
Commonwealth Edison — ---------_-- 25 25% 25% 253% 275 25% Dec 
Consolidated Edison Co of N Y (Un)__* 22 22 22 435 21 Mar 
Consolidated Vultee Aircraft____.._ 1 ; 10 10 373 8 Nov 
Continental Motors (Un) ----------__ 1 : 734 BY% 795 7% Jan 
Creameries of Amer Inc_-___.__~~_-~- 1 9! 94%, 93% 1,375 9% Dec 
Crown Zellerbach Corp common-______5 24'2 24% 25% 3,292 24% Dec 
Presesreé 225. << ian . 95% 95% 35 911% Feb 
Crucible Steel Co of America (Un) ? : 22% 22% 100 22% Dec 
Curtis Publishing Co (Un)____-. ¢ 75% 7% 7% 600 7% Dee 
Curtiss-Wright Corp (Un)--~------~-- 1 Te vB 8 926 4% Feb 
Di Giorgio Fruit Corp cl A com____5 aS 1134 11% 195 1134 Dec 
Class &B common _-_- i _5 11% 12 793 lle Dec 
Doe'nbecher Mfg Co_____- cata 5 Y% 5% 5% 1,110 5% Dec 
Doniinguez Oil Fields Co (Un)__--__- ? 27% 27% 28 100 25% Mar 
Dow Chemical Co common-_-___----~~- 15 ad8 a48 a48'% 30 34% Feb 
Dumbarton Bridge (Un) v 10 J 5% 534 500 5% Dec 
Kastman Kodak Co of N J (Un) ----10 443, 44% 452 39 Mar 
Emporium Capwell Co ~---.-_.--___ 36 35 36% 1,965 30 Mar 
murens Oorp 140 22s... 1 3g Be 3g 14,100 VY, Dec 
Farnsworth Tele & Radio__.________ 1 7% 7% 77% 3,432 5 Nov 
Food Machinery & Chemical_____-~_- 10 28 28 29'% 383 28 Dec 
Foster & Kleiser common ___ inns 53% 538 100 5 Feb 
Preferred " fase 25 27 be 2742 27% 27 26% Aug 
General Electric Co (Un)___.________ sa 38 2 38 %e 39 1,359 31% Mar 
General Food Corp (Un)_~-~--______ : 39% 33% 205 35 Feb 
General Motors Corp -__-------~-- --10 583, 5854 770 51 Mar 
General Paint Corp common-_-_---_-_~ " 1634 1642 17} 1,545 14 Nov 
Gladding McBean & Co__------___.__* “25 25 25% 200 24 =«-Feb 
Golden State Co Ltd common___-_____ m 11% 10% 11% 3.710 1024 Dec 
G5e BOGIES C565 aese~s~.5-- 100 a 59 60 285 59 . Dec 
Goodrich (B F) Co common (Un)-_-_-_* ~ a57% a5d7% 50 53 Apr 
Goodyear Tire & Rubber (Un)----__ © 041% 2041 0423, 153 39% Mar 
Graham-Paige Motors (Un)_--___~-_ 1 7 2. 3M 295 3. Nov 
Great North Ry non-cum pfd (Un)_* a425, 442% a437%%, 130 40 Mar 
eee COC: sen nee 3 10% 10%8 10%% 310 10% Feb 
Malo. Bros Stores Inc..............__* ais 12 13% 1,625 12 Dec 
Hawaiian Pineapple Co Ltd_____-_.__ ° 16% 1534 16% 2,113 1534 Dec 
Hobbs Battery Co class A (Un)_______* ms 25 25 30 17% Nov 
WE RTA oe oR ie ce mel ® 3h 3 3% 415 2.25 Sep 
Holly Development __--------_-____ 1. 334 3% 3% 600 1.60 Jan 
le he elle i eg a TS | s 4%, 4% 125 434 Dec 
Honolulu Oil Corp ~-----------.____ = 6414 64 66 1,000 52% Feb 
Hudson Motor Car Co -------~--_____ S:;" a12%: 212% ° © ai3 100 13% Nov 
Hunt Foods Inc-__-.--..-.__.___- 6.6624 16% 101% 11 725 10% Dec 
Idaho Maryland Mines Corp (Un)_-1 2.05 1.85 2.10 3,850 1.60 Nov 
Idaho Power Co_______~~. Joe ane Oe a32% a33V% 70 31144 Dec 
Independent Exploration _.______ 33 Ysc 9 9 9% 500 8% Oct 
International Nickel of Canada (Un) -* 9 30 30 30 610 25 Mar 
International Tel & Tel (Un) ---_-_-_- agy% a9% a9%, 95 8% Nov 
Johns-Manville Corp (Un)_------__- aa” 39¢c 39c¢ 39¢ 228 34 Sep 
Kaiser-Frazer Corp —._._.-____-_-___ 1 85 BY, 9 2,115 8 Nov 
Kennecott Copper Corp (Un)________ * a56%  a55% a57% 137 43 Feb 
Kern County Land Company_________ 5 ar 42% 441% 725 405% Dec 








Range Since January 1 


High 
26% May 

4% May 

4% May 
10 Mar 
27 Jan 
ll4’e Jun 
16% May 
67 Jun 
155 May 


57% Aug 
40%e May 
32% Jan 
15 May 
119% Sep 
24 Mav 
9 May 

7% Nov 


17% Jun 
16% July 
360 July 
45 Dec 
38 Jun 
1934 May 
39% Oct 


30 8=6(Jun 
4%, Jun 
43% Nov 
64% Jun 


8% Jun 
7 Nov 
12 Oct 
51 Jan 
4042 Jun 
54 Sep 
15 May 
19% May 
68% May 
38 Jun 


1.95 Sep 
44% Jan 


11% July 
37 Sep 
65% Jun 
62% July 


50c May 
28 Sep 
22% Oct 
295 Jun 
1458 July 
16 Jan 
3% Oct 
28% May 


25 Jun 
16% Mar 
10% Jun 
13 Jan 
345%, Jun 
103% July 
28% Jun 
13. July 
12% July 


20 Sep 
19 Sep 
855 Jan 
31% Apr 
50 Oct 
85% Jan 
44'2 Dec 
4242 Jun 
3°; Jan 


11%4 Jun 
46% Jun 
7%, May 
27% Apr 
425, Oct 
40% Jun 
657% Nov 
23 Jan 


38 = §=6July 
20% Jun 
723g Jan 
55 Apr 
48% Oct 
5% Jan 
48 May 
13% May 


19 Jan 
22 Apr 
36 Jan 
7.50 Jan 
5% Aug 
10% May 
78 May 
22% Jun 
19 Nov 


2.85 Jun 
35 Jun 
17% Jun 
32 July 
16% Jun 
42% Jun 
15 Jan 
59% July 
§1 Apr 








Par 

Leslie Salt Co -..-=..- 10 
LeTourneau (R G) ~ 3 1 
Libby McNeill & Libby _ aithe 7 
Lockheed Aircraft Corp . sitatesocgitbuiblain aie 
PL BEG) * ce ° 
Lyons-Magnus class B ° 
Macy & Co. common. .........* 
Magnavox Co ‘ es aaa 
Marchant Calculating Machine .5 
a ee a oe 1 
Matson Navigation’ Co (Un)_______-_* 
McKesson & Robbins Inc (Un)__ 18 
Menasco Mfg Co___. adie 
MJ&M & M Cons (Un) PEE 1 
Mindanae Mother Lode —___--____ 10c 
Montgomery Ward & Co (Un)-___-___ ° 
Morrison-Kndusen Co _--_--__----._ 10 
Nash-Kelvinator Corp (Un)____-_____ 5 
National Auto Fibres 1 
Nationa! City Lines rap 1 
National Distillers Prod (Sa of 
Natomas Company -........._-..__-- » 
New Park Mining Co 1 
mw Y Comteal On (CUR). een” 
North American Aviation (0n)_..__1 
North American Co common (Un)~_-__10 
North Amer Invest common-_-____-__- 100 
542% preferred __.______- ae chippicesiiia a 
North American Oil Cons___________ 10 
Northern Pacific Ry \{Un)___-____-_ 100 
Oahu Sugar Co Ltd (Un)____-_-_____ 20 
ga I ae cate a 1 
ee ee BL, | ea eee ® 
Olaa Sugar Le 20 
Oliver United Filters class A. nf 
Pacific Amer Fisheries sities Pas 
Pacific Coast Aggregates_......_____ 5 
Pac Gas & Electric common________ 25 
6% 1st preferred _____ Metis in avai 25 
542% 1st preferred ______ oak 
Oo: int pester 
5% redeemable Ist pfd ~--_____- 25 
Pacific Lighting Corp common _-__--- S 
Pacific Portland Cement com (Un)__10 
eh. 7. i, . <a Sea 
Pacific Public Service common_ * 
lst preferred ___ ee ae ee. 
Pacific Tel & Tel com____________ 100 
Preferred —____~_ Ne 
Packard Motor Co com (Un)______ a 
Pan American Airways (Un)_________® 
Paraffire Companies common____-_-_-_-_ ° 
Paramount Pictures (Un) ________ a 
Park Utah Cons Mines (Un)_________1 
Pennsylvania RR Co (Un)___ _.50 
Peps! Cela: Co Wie) 3343 
Phelps Dodge Corp (Un)______-___ 25 
Philippine Long Dist Tel Co__ P100 
Phillips Petroleum Co cap__.________ % 
Pig’n Whistle conv prior pfd_______7% 
Pioneer Mill Co 20 
Puget Scund Pulp & Timber (Un)____* 
ci eR) ) a RS aS bd 
ee Ger Ge Ce ee . 
Radio Corp of America (Un)________ bd 
Radio Keith Orpheum (Un)_._______1 
Ry Elec & Realty Co common________* 
Rayonier Incorp preferred _____ 25 
Republic Petroleum Co___- e 1 
Republic Steel Corp (Un)_.__________ bd 
Reynolds Tobacco OR ii 10 


Rheem Manufacturing Co_.____.__.____3 





Richfield Oil Corp ° 
Riverside Cement Co class A (Un)__._* 
Roos Bros ____. : Reveal 
Ryan Aeronautical Co eGarmrtenatins 24 1 
Satewas- Stores: Ihe... 2 ok 5 
San Maurico Mining- -----------~-P10 
Sears, Roebuck & Co -..--__-._-_.__ bd 
Geeees CO es 15 
Sinciair O:; Corp (Un) -----.-____ ° 
Socony-Vacuum Oil (Un) ---_-__ 15 
Soundview Pulp: Oo...) .i0_.--. 5 


Southern Calif Edison Co com (Un)__* 


G22% Qrecerree.._2i 25 

Conv 4.48% preferred__________/ 25 

4.88% preferred . pa sb tot 25 

4.56% conv preference Me! (acta ae 25 
So Cal Gas Co pfd Ser A_ chdecigs 25 
Gouthern. Pacifie Oo... 2 cases... ° 
Sperry Corp . 1 
Standard Brands Inc SAR esi rt ° 
Standard Oil Co of Calif...cc.______ bd 
Standard Oil Co of N J (Un)_L____ 25 
Studebaker Corp (Un)... ~~ wie 
O@iee Ge CO (COM io ok oa en. 38 
Texas Company . 25 
Tide Water Ass’d Oil common_. 10 
yey 0. |  e.dl CE eee 2 
Union Carbide & Carbon (Un)_-__-_ ° 
Union Oil Co of Calif com ~_.._ __ 25 
United Aircraft Corp (Un)__________ 5 
United: Air Lines. Ii0...... ccanncan 10 
United Corp of Del (Un)____---_-___ 1 
U S Steel Corp common-____-._______* 
Universal Consolidated Oil 10 
Utah-Idaho Sugar Co (Un) _- ~~ 5 
Victor Equipment :Ga.. 2... i 
Waialua Agricultural Co— 

Name changed to 

Waialua Liquidating Co Ltd_- 20 
Warner Bros Pictures (Un)__________ 5 
Wells Fargo Bank & U T____-_-___100 
Westates Petroleum com (Un)________ 1 

po 2 Re Ree 1 
Wees -Ingsee BGGGr - o5su..--..<1 
Western Air Lines Inc (Un)_____-___-1 
Western Pacific RR Co common______* 
Western Union Telegraph (Un)____* 
Westinghouse Elec Corp (Un)-___._12%2 
Woolworth (F W) (Un)_--- ~~~ 10 
Yellow Cab Co common__-_-_----~_---- 1 

Preferred siinseacinen: oa 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
32 32 32 
11 11 
a8 a8 a8 
alg alg al8 
- 1544 15% 
2:35. 2.35 
a313, a3l%— a31% 
‘ 2048 2042 
2348 23 23% 
10%4 115% 
1234 1258 13 
a3G%4 a3034 
170 180 
23- 22 23 
23 23 24 
loti 5654 57% 
19% 1842 19% 
al5 al4% al5M% 
10% 10% 
alle av 
175 1742 17% 
103 9'2 10% 
. 1.60 1.60 
13 13 1358 
10% 10'2 11 
al5 al5 al5 
hn 12 12 
reps 7412 75 
56 56 56 
18% 18% 18% 
10 10 10 
2.65 2.65 2.85 
ie 3358 3358 
pa 2.50 2.80 


1634 
ab% 


52% 


eo 
77 


8 
a31\% 


2642 


17% 
26% 


1644 
8c 


a37% 
22% 
16% 
Te 
2834 
a245e 


335% 


10% 
40%4 


10'2 
214 


3634 


80c 


a283,_ a283s— 
al3%s al3% 


434 
3038 
3348 
2934 


a27} 


271 


-i 72 


4 


5% 
31 
3358 
30 
a28 


272 


50 50% 


52 
al41%4a141%4 
al5% 
24 
9042 
a13342a133%e 


a3 
19 


34 
Yq 


56 


al6 
24 
9142 


a3%4 
20%2 


a3414 a365, 


3142 


31%e 


a335~@ a3334 


17! 


2 


262 
23% 


23 


52 


16% 


7c 


38%4 
a37%e a39 eo 


22! 


4 


1678 


1742 
28 v2 
23% 
23% 
512 


1654 

8c 
3834 
23% 


17% 
971, 


6 33%4 
49 507s 
28 28% 
20!2 20% 
6614 67 
73% 73% 
22% 22% 
a29 a29%e 
54% 553% 
235% 23% 
10% 10%% 
40's 40%4 
29% 295% 
a235g a235¢6 
10%2 11% 
2% 2% 
72 72 
3644 36%4 
2.25 2.25 
9 934 
2534 2534 
10 10% 
266 266 
80c 93c 
614 612 
22 22 
53, 534 
a26 a26 
534 1534 
23% 24% 
4434 4434 
658 6% 
20% 2042 


Sales 


for Week 


Shares 


320 
190 
84 
50 
371 
110 
75 


1,945 
687 
495 

1,985 

50 

1,657 

1,400 

8,300 


513 
560 
130 
100 

10 
625 


7,976 


1,415 
93 


495 
400 
314 
267 


100 
630 


305 
250 
10 
1,879 
1,072 


350 
300 


225 
725 
422 
2,050 
290 


Range Since January 1 


Low 


$2 Feb 
1058 Dec 

84s Nov 
14 Feb 
15 Nov 
2.35 Nov 
324% Mar 


95_ Feb 
2212 Dec 
953 Nov 
125g Dee 
31 Mar 
1.15 Jan 
18c Mar 
18c Dee 


48% Mar 
1442 Feb 
15% Mar 
8% Feb 
6 Mar 
1742 Nov 
942 Nov 
1.55 Feb 


1258 Feb 
8% Jan 
15 Feb 
9% Feb 
67 Mar 
32% Feb 
1744 Feb 


9% Sep 
2.45 Nov 
27% Feb 
2.35 July 
27%4 Apr 
1242 Feb 


4% Sep 
297s Dec 
33. Mar 
295 Mar 
27 Nov 
2538 Nov 


47 Mar 
20%2 Jan 
115 Jan 
1258 Feb 
2242 Mar 
40 Feb 
130 Nov 


4\, Dec 
844 Nov 
19 Dec 
IR’ Feb 
2 Dec 
16% Dec 
734 Nov 


41 Feb 
10 Feb 
55% Feb 
9 Dec 
334 Dec 
19% Dec 
32%4 Nov 
26% Feb 


8 Feb 
7 Oct 
6% July 
31% Feb 
22 Nov 
2242 Feb 


34% Dec 
17'2 Dec 
15% Jan 
15% Feb 
23 Dec 
414 Jan 


16% Dec 
7c Dec 
325% Feb 
30%e Mar 
15 Feb 
14% Feb 
24%3 Nov 


25% Mar 
23 Nov 
247, May 
247% May 
2678 Nov 
32 Nov 


44 Feb 
22 Feb 
20%, Dec 
54% Jan 
69% Feb 
1634 Feb 
31% Sep 


5234 Feb 
19%2 Feb 
10 Dec 
387%— Nov 
21'2 Feb 
234% Feb 


10 Nov 
2% Mar 
6812 Mar 
36 Nov 
2.25 Dec 


7%— Feb 


24 Jun 
9% Nov 
266 Dec 
3lc Mar 
4% Feb 


19% Feb 
5% Nov 
33 Jun 
1534 Dec 
23% Dec 
42 Nov 
65,8 Dec 
20'4 Dec 


High 
36 Nov 
235% May 
10%8 Apr 
24% Jun 
20 May 
3% Jan 
3642 July 


20%2 Dec 
31 May 
19% Jun 
17% Jan 
34% Jan 
3% Mar 
39c Jun 
5lc May 


65 Jun 
20 Jun 
21% Jun 
13% July 
9 Jan 
22% May 
11% Jan 
2.00 Jun 


18% July 
13% May 
17 Jun 
1842 May 
85 Aug 
69 July 
27 Jun 


17% Jan 
3.50 Nov 
41% Jun 
4% Jan 
29% Apr 
154%e Sep 


642 May 
36% Jan 
35% Avr 
32 July 
29% Jan 
27%4 Sep 


55% July 
61 Oct 
141% Nov 
17% Oct 
26 Jun 
104% Jun 
146% Apr 


5%8 May 
11% May 
28 May 
26% May 

3 Apr 
22 May 
22 Jan 


58% July 
1842 May 
75% Jun 
15% Feb 
8% Jan 
29% Aug 
4942 May 
42% May 


15 Jun 
11% May 
11 Nov 
345, Jun 
32% Jun 
3342 Oct 


40% Jan 
24 May 
48% Jun 
26% Oct 
34% May 

738 Apr 


21 May 
2le Jun 
42 Oct 
46% Jun 
32% Jun 
23 Jun 
34 May 


30% Jun 
28% Jan 
28% Jan 
28'2 Jan 
29% July 
34 Jan 


62% July 
30% Jun 
29 Jun 
73 Jun 
90% Jun 
28%, May 
36% Jan 


66% Jun 
32%_, Jun 
135% Jan 
425, July 
38% July 
30% May 


19 Apr 
3% May 
8742 Oct 
45% July 
3'2 Jan 


11% Jun 


32%2 Jan 
14 May 
301 Jan 
1.80 Jun 
10 Jun 


24% May 
10'4 May 
33 Jun 
2434 May 
33% Jun 
49 Jun 
11 Jan 
27% Feb 





Por footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED DECEMBER 17 








Camadian Funds 














































reese Week’s 

Range 
STOCKS— Sale Price of Prices 
Par Low High 
Abitibi Power & Paper common_______ bg 14% 14% 15 
uae precerre@ —......_.......___. 20 18% 18% 19% 
a Peeeeneee ok 4.4... a 38 38 38 
Acadia-Atlantic Sugar class A________ ® pete 2142 22 

MINI ie oe Ck, * 52% 2% 

ES ee ° 58% . 58 so% 
Aluminum Co of Can 4% pfd___-___ 25 25% 25% 25% 
Argus Corp Ltd common________ eee 6 6 6% 
I cn, Se ea 25c 25¢ 
Asbestos Corp a bd 25% 25% 2534 


Bathurst Power & Paper class A 21% 21%, 21% 


STE ae 3s \, V, 

Brazilian Trac Light & Power_______ . me 19% rt 

‘ British Amer Bank Note Co__________ bd 13 13 
British American Oil common_______ sd 231% 23% 23% 

hE SANE © SINS | a 25 2542 25% 25% 

British Columbia Elec Co 4% pid_ _100 agg a8g9 

British Columbia Forest Products____* 2%, 2% 2% 


—— = Goamnte Power Corp cl A__* 26% 2642 2642 


a3 a3% a3} 
Bruck Mills $1.20 partic class A ® ' 17% 17 Ve 


Class B . ai 5 \ 5) 


IRI i cette ae * 323, 325; 
Bulolo Gold Dredging -5 isi 15% iste 


Burrard Dry Dock Co Ltd class A____* il T% 1% 


Canada Cement common-_ ____________ ° y, 

$1.30 preferred ___....__..______ 20 “ae 3 Ve 
Canada Forgings class A__..__—s—s—i—s—ié‘ * 28 “ 28 
Canada Iron Foundries common_____10 22 22 22 
Canada Northern Power Corp_______ e 9% 9% 9% 




















































































































Canada Safeway Ltd 414° o:- 3 Ye Y 
Canada Steamship in lig NR “ ° 14 ie! = 
pod ee ae 50 35% 36 
Canadian Breweries ___._._._..__ ad 20 19% 20 
Canadian Bronze new common _______ * iol 23 Y% 23 42 
Canadian Car & Foundry common____* 13% 13% 14% 
Class ee REG let eae 20 16% 16 16% 
Canadian Celanese common__________ ba 89 90% 
New common ___._._.________ Sidtccden 22% 22% 23 
gee Ta Ca ee 25 39 39 
NNO Ae 25 = 22% 22% 
Canadian Cottons common_-_-___-__--_-_ ° a46 a45% a46 
ns I 25 A 264% 2642 
Canadian Ind Alcohol class A________ ° 11% 11% 12 
REISE SE aa aaa aaa e na ll% 11% 
Canadian Locomotive _._._...._____ bd 33% 31 33% 
Canadian Oil Companies common____* ai 13% 13%4 
Canadian Pacific Railway__________ 25 16% 16% 16% 











Cardy Corp Ltd class A____.________ 20 8% 8% 9% 














































































































































































































PO * 12% 12% 13 
Consolidated Mining & Smelting _____ § 123% #$=120%4, 129% 
Consumers Glass _._...._.____.___ bd 29'2 2942 30% 
Crown Cork & Seal Co____ ROE, 7% a35 = a35 
Davis Leather Co Ltd class A________ bg 1 % 23% 
Distillers Seagrams ___.__._________ ba Td crt 18% 
Dominion Bridge __..._.___________ ° 28% 28% # 29 
Dominion Coal 6% preferred________ 25 20% 204%2 21'2 
Dominion Foundries & Steel__________ * -—— a25% a25% 
Dominion Glass common ____.____ | * 39% 391% 40 
er 20 alt 3442 34% 
Dominion Steel & Coal class B______ 2 ¥, Y, 53 
Dominion Stores Ltd -______________ : — ast fh 
Dominion Tar & Chemical common ___ ats 22 22 
Red preferred ___ TPE Eig Lote sala 21% 21% 
Dominion Textile common... . 11% 11% 12% 
ae OT a os al65 al65 
Donohue Bros Ltd Si ice ee * pom 18% 18%4 
CN et a . Koll 25 25 
East Kootenay Power___..___.______ * 1.00 1.00 
Eddy Paper Co class A preferred____20 ae 16% ise 
ee OOOO 1 ane 15 15 
Famous Players Canada Corp________ * 14% 14% 14% 
Foundation Co of Canada____________ ° 24 24% 
Gam Ce. preferred.._..........__ ___ 100 85 85 85 
Gatineau Power common____________ be 17% 17% 17% 
5% preferred __._...____ a OE eee. 100 —- 104% 104% 
General Bakeries Ltd__...___ * we 2% 2% 
| Generai Steel Wares common________ ® 15% 15 15% 
Goodyear Tire 4% pfd inc 1927--.-50 a52%e a52'2 








Gypsum Lime & Alabastine 





mee et ay 16% 16% 16% 





























































































































Hamilton Bridge __._.._ Sees asia” fay 82 82 
Howard Smith Paper common________ * 31 30% 31 
 _ 73a 50 46% 4612 47 
Hudson Bay Mining & Smelting “ae BRE bg 56% 56% 57 
pepeee-OR Tag. ee bg 19¥% 19% 19%: 
Imperial Tobacco of Canada common_5 13 Va 13% 135% 
2  . 3 area 25 ae 25 25% 
6% preferred _ CSE) ES hea £1 bas a6% a6 
Indust Acceptance “Corp common____* ow 19% 20% 
rg preeerree oot. 160 Sais a85 a85 
5% preferred ebickis wikineninad aon inaa 100 oa 98% 98% 
International Bronze 6% pfd________ 25 = Ye Y, 
International Nickel of Canada_____ s 34% tts 4% 
International Paper common________ 15 56% 5642 57% 
International Petroleum Co Ltd______ * 13 12% 13% 
International Power _______ Bite ms coon 454 47 











dint 2S aes 




























































































































































































Montreal Stock Exchange 


Sales 
for Week 
Shares 


1,311 
2,115 


5 
465 
586 


777 
1,220 
1,100 

617 

161 


1,055 
4,387 
2,678 
56 
1,407 
510 
15 
1,980 


80 
150 
35 


135 
1,985 
1,631 
9,480 

370 
2,190 


25 
366 
30 


85 
25 


500 
110 
2,030 
3,615 


165 
1,708 
1,020 

107 


1,627 
12 
100 


Range Since January 1 
High 


Low 


124% Mar 
17% Mar 
36% Mar 
16% Feb 


33% Mar 
43 Feb 
24 Feb 

5% Mar 
15c Dec 
24% Mar 


17% Mar 


4242 Dec 


17 Feb 
13 Dec 
20% Feb 
24 Jan 
8734 Nov 
234 Dec 


24% Feb 
2% Mar 
1642 Nov 
5 Sep 
28% Feb 
15% Dec 
7% Sep 


14% Mar 
27 Jan 
25 Jan 
144% Aug 

9 Mar 


98 Mar 
11 Mar 
35% Mar 
17% Mar 
23% Dec 


9% Mar 


9 Nov 
10 Feb 
914% Mar 
29%2 Dec 
33 Mar 
22 Sep 
16% Mar 
27 Feb 
16 Feb 
23 Feb 
30 Feb 
32% Jan 
14 Feb 
23 Mar 
22 Dec 
20 Feb 
11 Feb 

165 Mar 
1834 Dec 
25 Oct 

1.00 Jan 
16% Mar 
145¢ Mar 
14 Dec 
19 Mar 
84 Nov 
164% Oct 

100 Sep 

Zz Sep 
14 Feb 
50 Jan 
13. Mar 

6% Feb 
23% Feb 
44 Mar 
4342 Jan 
14 Mar 
12 Jan 
24% Mar 

6% Dec 
195% Dec 
84% Dec 
98 V4 Dec 
20 Sep 
29% Mar 
46 Mar 
11 Mar 
39 Mar 
10% Mar 
23. Mar 
25 Oct 

155 Oct 
1€% Mar 

13% Mar 
14 Oct 
50 May 

9 Peb 
95 Dec 
16 Mar 

9% Mar 
33 Nov 
38 Feb 
14 Mar 
45 Jun 
30 Apr 
37 Mar 
41% Dec 
10% Sep 


19% 
21% 
39 

24 


57% 
65 Y% 
25% 
7% 
66c 


May 
May 
Apr 
Oct 


Dec 
Jun 
Nov 
Jan 
Jun 


29% May 


22% 
44 


Sep 
Oct 


224% May 


19 
25 
27% 
96% 


4 Vo 


27% 
3% 


25% 


103 


39% 
10% 
16% 
14 Vy 


25% 
32% 


21% 
17% 


50 
11 


23% 
16% 


38 


21 
50 
44 


45 
45 V4 
13 


Jan 


May 


May 
Jan 
May 


Sep 
Sep 


Aug 


Jun 
Jun 
May 
Oct 
Nov 


May 


Nov 
Aug 
Nov 
Jan 


2 May 


Jan 
May 
May 

Jun 
Jan 

Dec 
Jun 


May 

Jan 
May 
July 
May 
July 

Jan 


Apr 
May 
May 


e May 


Nov 
July 
Jan 
Jan 


Jan 
Jun 
Dec 
May 
May 
Sep 
July 
Nov 


Nov 


Y Nov 


May 


44 July 


Jan 
May 


Jan 
Jun 
Jub 
Jun 
Jun 
Nov 


Jun 


Nov 
May 
Jan 
Apr 
May 


July 
Feb 
Nov 

May 


May 
Feb 
Nov 
Sep 
Oct 


Jan 
Apr 
Jun 























Friday Week’s Sales 
. Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High 
National Steel Car Corp_____-~.--~--- ° 2212 2242 23% 1,040 
Noranda Mines Ltd... .---.--- bd 54% 5432 55% 851 
Ogilvie Flour Mills common _-_-_—__-_—-- ® 22 22% 325 
OO > I i renee 100 175 175 45 
Ottawa Electric Rwys ~-------------- ° = 43 43% 300 
Ottawa Light, Heat & Power com___-_* al 20% 20% 25 
5% preferred ___._.____.___---_-._-100 102% 102% 102% 20 
Page-Hersey Tubes -- 2 3742 37% 37% 180 
Penmans Ltd common —---~-~-~--~-~~----- ® 61 61 61 5 
Placer Development —_____-_--___-----1 18 17 18 220 
Pawell . River :06............-.....--..-- s 04 40% 42% 885 
Power Corp of Canada__...-_~--~---- * 16 Y4 154% 164% 878 
Price Bros & Co Ltd common ______-_-_*® 57 56% 57% 931 
Ce a ae 100 a95% a95'%2 a95'e 95 
Quebec Power © 16% 16% 17%%4 207 
Regent Knitting $1.60 preferred__--25 25 25, 25 100 
Rolland Paper common ___---~~-- ed 9 9 105 
Saguenay Power 4% % preferred__100 1005% 100% 10 
St Lawrence Corp common_ ; 83 8% 8% 5 
ips peplerred: S22 ye 49 21! 21% 21% 370 
2ue wreterrek < ..e -- 8 1 15 15 15 1,134 
St Lawrence Flour Mills common. ar a24 a24 15 
St Lawrence Paper Co— 
A 99 82% 82% 83 144 
SS el a ae 1 41 41 42 312 
Shawinigan Water & Power com_-_--- . 23% 2358 23% 1,764 
Series A 4% preferred______------ 50 47% 47 47'2 433 
Sherwin Williams of Canada com-_-_-_* os a24 a24 5 
fe i 100 = 145 145 115 
Sicks Breweries common___-------_.* 16% 1634 16% 200 
Voting trust certificates .....---- ° : 1634 16%4 50 
Seana esate: Oa .. ds... a 2834 28% 25 
Southam Press Co_____--_- a _¢ es 19 19 25 
Southern Canada Power --_------~~-~ ee 17% 17% 125 
Standard Chemical common.-___-_-~-_--- bd 6% 6% 6% 1385 
Steel Co of Canada common___-_-___-- ° 8142 79 81'2 408 
7% voreferred PS a: ee ee) as 81! 82 280 
Tuckett Tobacco 7% pfd___._--__--_- 100 167 167 167 20 
United Stee] Corp_____¢_______-----_ e 6% 634 7 325 
Wavanse Cattem:......-—-- «4... * 16% 16% 16% 100 
Walker Gooderham & Worts__-_-_---- bd 27% 2734 28% 1,361 
Western Grocers Ltd com_--_- sd > 21% 21% 500 
Re et RIS ER are * a 19 19 25 
Winnipeg Electric common-_-____.--~-~- ° 34% 33% 3454 1,472 
5% preferred. +... -- __.100 98 98 98 50 
Zellers Limited common______------- ° a 4144 42 610 
Banks— 
ee ae a a ee 10 a 20 20 105 
Commerce aS eae I 8 10 23 2234 23% 1,035 
nS iv 2612 26 te 27 1,265 
Nova Scotia —_..~_ _--10 a35% a35'% a36 30 
NN he alt el A sesh nepererin gine 10 2534 254% 25% 1,260 


Range Since January 1 


Low 


18 Mar 
43 Mar 
22 Dec 
162¥%2 Jan 
25 Jan 
15% Feb 
100% Sep 


29 Feb 
60% Oct 
17 Dec 
37 Feb 
11 Feb 
544% Mar 
93% Mar 
154% Mar 


24% Apr 
8 Nov 
100% Nov 

&% Nov 
21% Dec 
12 Aug 
23 Dec 


80 Aug 
40% Aug 
20% Mar 
444% Mar 


22 Mar 
144 Feb 
12 Mar 
11% Mar 
28% Dec 
17% Feb 


16% Feb 
5% Mar 
67 Feb 
72 =Mar 
160 Mar 
5 Mar 


16% Nov 
24 Mar 
20 Dec 
17% Aug 


20% Feb 
96 Jen 
34% Apr 


20 Jun 
21 Aug 
25 Feb 
33% Aug 
23% Mar 


High 
26 May 
58 Nov 
28 Ye May 

175 Dec 
44% Aug 
22 Sep 

103 Apr 
39% Nov 
67 May 
30 Jun 
47% Nov 
17% Dee 
68 Jan 

100 July 
18%2 Dec 
26 May 
144% May 

102% May 
il Sep 
27 Aug 
15%2 Sep 
31% July 
85% Nov 
438 Sep 
24%, Oct 
49 July 
27 Apr 

155 Jun 
17% Nov 
17% Nov 
2934 Jun 
21 May 
20 dun 

8% May 
82 Nov 
83 Sep 
167 Dec 

8% May 
18% Sep 
31% Mav 
22 Oct 
21 Jan 
3544 Dec 
99 Oct 
45 May 
21% Jan 
24 Nov 
28 Jan 
37% Feb 
25% Dec 











Montreal Curb Market 


Canadian Funds 


Friday Week’s Sales 
Last Range for Week 

STOCKS— Sale Price of Prices Shares 

Par Low High 

pO RS a ee . 125% 12% 12% 170 
Bathurst Power & Paper class B_--.* 5\% 54% 5% 925 
Belding-Corticelli 7% pfd___--- 100 158% 158% 10 
Belgium Glove & Hosiery 5% pfd___20 1642 16% 300 
Brand & Millen Ltd class A_---_------ ° 45c 45e 45¢ 209 
Brewers & Dist of Vancouver Ltd 5 2 as a15 alS 10 
British Columbia Packers Ltd class B_* 64%, 6% 25 
British Columbia Pulp & Paper com-_-_* 113. «115 45 
NRE, Rita a a CE 100 156 156 15 
Brown Company common---—-——------ 1 + 4 4% 3,775 
pS RS SE ee wee 100 101 100 105 490 
Canada & Dominion Sugar___-_~----- ° 20% 20% 20% 470 
Canada Malting Co Ltd_.__-_-------- bd sos 49 49 100 
Canadian Gen Investments Ltd_---~-- ° 17% 17 17% 293 
Canadian Industries common __------_* 21% 2142 22 359 
Tie MEOTTOE 68 eeks ina ttie~--- 100 172 sq7 ~2#«173 40 
Canadian Ingersol Rand Co__----~--- ° 3% 77 82 80 
Canadian Inter Inv Trust Ltd com_-_-_* 3% 3% 2°70 
Canadian Marconi Co __------~--~-~--- 1 r 2 2% 1,619 
Canadian Pr & Paper Inv 5% cum pfd_* 10% 10%2 10% 42 
Canadian Silk Produets class A_-___* 23% 24 140 
Canadian Vickers Ltd common_-_-_-_.._ ° 62% 59 65 1,258 
7%: gretetreé. =. ...35-----&-—~--- 100 138 135 =145 329 
Canadian Western Lumber Co__---~--- 2 3% 3Y%2 3% 6,900 
Cassidy’s Limited 7% Oe oo: i 100 112 112 113 25 
Chatco Steel Prod Ltd common_-_-_----* “3 11 11 25 
Claude Neon Gen Adv Ltd com__--~—- * 25c 25¢ 758 
Commercial Alcohols Ltd common_-_-_-_* 6 5% 6 620 
Consolidated Bakeries cf Canada Ltd_-_* ain 11 11 162 
Consolidated Div Standard Sec cl A__* wae a35c a35e 3 
SS ER eer ed cam Foote al6 al6 1 
Consolidated Lithograph Corp Ltd___-* 26 26 26 Rn 
Consoiuaated Paper Cerp Ltd__------ e 1742 174% 18% 5,026 
Consolidated Textile Mills com_---- bd ms 40 41 365 
6% preferred. _..._.-----+--=----- 20 18% 18% 200 
Cosmos Imperial Mills Ltd ~~~ .* 30 30 30 195 
David & Frere, Limitee class A- 50 i a32 a32 15 
Dominion Engineering Works Ltd_---* 45 45 75 
Dominion Oilcloth & Linoleum__~—---- e 38 38 28% 145 
Dominion Square Corp ~_------------* kee 5634 56% 55 
Dominion Woollens & Worsteds_----- bd 97M, 13M 29n 
Donnacona Paper Co Ltd_-.----~---- * cae 20% 21 2,071 
East Kootenay Pr 7% pfd___-.----_100 a23 a23 2 
Esmond Mills Ltd preferred_-__~_- 20 ‘ies 16 16 50 
Fairchild Aircraft Ltd ~----~-------. 5 be 1.30 1.30 925 
Fanny Farmer Candy Shops Inc 38 _38 25 
Federal Grain Co class A----~- . Te 7% 50 
Fleet Manufacturing Ltd__..-_.------* 2 Y% 2% 2 Vg 1,800 
Ford Motor Co of Canada class A ? 25% 2534 26%% 1,650 
Fraser Companies ~.----.~--------+--1 56% 56% 57 1,12 
Great Lakes Paper Co Li! com_----- ad 15% 1542 16 1,020 
Class A preferred --------------- ? 39 39 39 11 
Hydro-Electric Secur Corp ---- .* ra 2% 2% 100 
Inter-City Baking Co Ltd___--- _100 . 75% 75% 25 
International Paints (Can) Ltd c)] A-* ee 9} 9% 200 
Investment Foundation Ltd common--_* sce 82 82 63 
6% convertible preferred __ ..50 . a5l¥e aslve 5 
Loblaw Groceterias Co Ltd class A- . 31% 381% 30 
Lowney Co Ltd (Walter M)---------- ° 16% 163% 17 250 


Range Since January 1 


Low 
10 Mar 
4 Mar 
158% Dee 
16 Apr 
35c Aug 
13% Sep 
4% May 
74 Feb 
153 Nov 
3% Mar 
18% Mar 
15% Feb 
44 Apr 
14 Feb 
19% Mar 
162 Jan 
61% Jan 
2 Mar 
1.45 Feb 
10 Mar 
22 Mar 
20% Mar 
130 Feb 
3% Apr 
108 Nov 
11 Dec 
25e Oct 
3% Feb 
9 Sep 
35c Mar 
16 Jun 
20 Jan 
14% Mar 
9 Feb 
16 May 
27% Apr 
30 Feb 
33% Feb 
33 Feb 
37% Feb 
0% Mar 
19% Oct 
25 Aug 
16 Dec 
80c Mar 
3642 Mar 
4 Jan 
2 Sep 
21 Jan 
42¥%2 Feb 
154% Dec 
39 Dec 
2% Jan 
72 Dec 
8% Apr 
7 # =Mar 
51% Nov 
29 Oct 
12% Jan 


High 
13% Jun 
642 Jan 
163 Jan 
17*%2 Oct 
1.00 Jan 
164 Jan 
B%4 Aug 
134% May 
188 Oct 
6% Jan 
115 Jun 
23 Oct 
50 Jan 
18 Jun 
24% Jan 
176 Oct 
82 Dec 
4%, Jun 
3 July 
14 Jun 
25 Jan 
65 Dee 
199 Oct 

4% May 
130 Jan 
13%e Jan 
50c Jan 

7% Sev 
15% Jan 
60c July 
li Aug 
28 Mar 
21% May 
41% Dec 
19 Nov 
30 Dec 
32 Jan 

Dec 

39 Jun 
57 Nov 
18% Jun 
=? Mav 

Oct 

19% Jun 

2% Jan 
49 Jan 
9 Oct 
3% Jan 
27 Jun 
62% Nov 
20'4 Jun 
45 Jan 
4 May 
80 May 
14%4 Apr 
8%4 Jan 
5242 Jun 
31% Dec 
19 May 








Labatt Limited (John) —____________ * Bu 23% 23% 

. Lake of the Woods common________ bd ree 26 26 
7% preferred - a eid 160 160 

Lang & Sons Ltd (John 4) a a 19 19 

} Laura Secord ___________- alee aD fas 14% 14% 
ee . a 14 14 
London Can Inv 5% pfd___________100 sus a65 a65 
MacMillan Export class A____-_______ bd ei 9% 10 
Mailman Corp Ltd 5% el C pfd _100 aS 95 95 
ON GSES ET” a, s 22% 22 22% 
McColl-Frontenac Oil _______-_______ . 14 14 14% 
Molson Breweries Ltd _______________ bd ae 354% 35% 
Montreal! Cottons preferred _________ 25 39.55 39.55 39.65 
Montreal Locomotive ___._____________* 19% 19% 19% 
Montreal Telegraph ____________ 40 -. a50% a50! 
Montreal Tramways __------___-__ 100 39% 37% 39% 
National Brewerles common________ bd 37% 37% 37% 

ON 25 -- 241% a41! 
National Drug & Chemical pfd_______ 5 ite 11% 11% 
| For footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED DECEMBER 17 








STOCKS— 


Maple Leaf Milling Co Ltd. 
Maritime Teleg & Tel com 
“Rights’’ wuen, as, and if___<__- 
Massey-Harris Co 6%4% conv pfd 
McColl-Frontenac Oil 4% pid_- 
Melchers Distilleries Ltd commmon 


Mica of Canada Ltd ___ 

Minnesota & Ontario Paper Co 

Montreal Reirig & Storage Lta com 
lst preferred _ 

j Moore Corporation 2? 

Mount Royal Rice Mills Ltd 


Nova Seoitia Lt & Pr common 
6% preterred - 
Nuclear Enterprises Ltd 
Paul Service Stores Ltd 
Power Corp of Can 6% 
6% 
Quebu 


N C part 2nd preferred 
> Pulp & Paper 7% pfd 


Reitmans (Can) Ltd 5% 
Reliance Grain Co Ltd 
Southern Canada Power 6% pfd_-_ 
Southmont Invest Co Ltd 


red pid 


Thrift Stores Ltd 
Union Gas of Canada Ltd_ 
United Corporations class B 
United Distillers of Canada Ltd 
Westeel Products’ Ltd________-_- 
Western Grain Co Ltd ___ 
Windsor Hotel Ltd 


Mining Stocks— 

Alger Gold Mines Ltd ~...____.____ 

} Alta Mines Ltd’_s__-- t 

; Arno Mines Ltd __- 

: Ashley Gold & Oil Minerals Lid 
Aubelie 


Mines Ltd 


Band-Ore Gold Mines Ltd. 


Bevcourt Gold Mines Ltd 

Bob's Lake Gold Mines Ltd__-_ 
Roenzan Gold Mines Ltd__- 
Buffadison Gold Mines Ltd 


Candego Gold Mines ______-- 
Cartier-Malartic Gold Mines Ltd__ 
Central Manitoba Mines Ltd — 
Cenutremaque Gold Mines Ltd 


Century Mining Corp Ltd_ en 
Cheskirk Mines Ltd___- alec 
Consolidated Astoria 
Coneoi Central Cadillac 
Cortez Explorations Ltd 


Dickenson .Red Lake Mines 
Dome Mines Ltd ae 
Dona‘da Mines Ltd 

; Uuvay Gold Mines Ltd -____---~- 
' East Malartic Mines Ltd 


Eldona Gold Mines Ltd 


Goldbeam Mines Ltd Pa 
Golavue Mines Ltd______ 
Hollinger Cons Gold Mines Lid_ 


Howey Gold Mines Lid 

Hugh Malartic Gold Mines Ltd 
International Uranium Mining Co 
Jack Lake Mines Ltd___-______-_ 
Joliet-Quebec Mines Ltd - 


Kirkland Lake Gold Mining Co Ltd 
Labrador Mining & Explor Co Ltd 
Lake Rowan (1945) Mines Ltd 
Lake Shore Mines Lta 

Lamaque Gold Mines Ltd 

Lingman Lake Gold Mines Ltd 
Lingside Gold Mines Ltd- 


Macdonald Mines Ltd_----~- 
McIntyre-Porcupine Mines Ltd _ 

Mining Corp of Canada Ltd =: 3 
| Normetal Mining Corp Litd___---~~- 
Norpick Gold Mines Ltd_ 
O'brien Gold Mines Ltd 


Pamour Porcupine Mines Ltd j 
Pandora Cadallic Gold Mines Ltd__ 


Rights 


20 


100 


100 


cum 1st ‘ptd 100 


50 


100 


base Metats Mining Corp 7. ee 


Mines Ltd_ 


East Sullivan Mines Ltd__~_ theo 


Formaque Gold Mines Ltd_-. iat 


Louvicourt Goldfields Ltd________ igo 


20 


1 


Piccadilly Porcupine Gold Mines Ltd_1 


Quebec Labrador Development___ _-__ 1 
Quebec Manganese Mines____-----.__ . 
Quemont Mining Corp Ltd_- ~~ * 
Red Crest Gold Mines Ltd ‘ 
Rochette Gold Mines Co Ltd 1 
Santiago Mines Lid_--______.._ 50c 
Senator-Rouyn Ltd _. 5 1 
Sheep Creek Gold Mines Ltd 50c 
Sherritt-Gordon Mines Ltd___.--_---~- 1 
Sigma Mines (Quebec) Ltd 1 
Siseoe Gold Mines Ltd... __~--_-_-1 
Stadacona Mines (1944) Ltd___-- * 
Standard Gold Mines Ltd____________1 
Sullivan Cons Mines Ltd_____----___ 1 
United Asbestos Corp —--___-_----_ 1 
Vinray Malartic Mines Ltd____-_----~ 1 
Westville Mines Ltd ~--.-.--..-.---- 1 
‘OW Stecks— 
Anglo-Canadian Oil Co Lid___--~_--_- s 
British Dom Oil & Dev Corp___---___ * 
Calgary & Edmonton Corp Ltd___-____ * 
Ce Cte SS i. kh ee 1 
Central Leduc Oils _______~_ oink? 
Consol Homestead Oil Co oY See ? 
q Davies Petroleums ___- ° 
tepeete Gee LtGs i 2. * 
Gaspe Oil Ventures Ltd__.___________ 1 
Bo £ oR Ee” (ee ee ere, 
AS vi eT” SRS ea CO ape * 
New Okalta Oils Ltd_____________ wu 
New Pacalta Oils Co Ltd__. _...___-- bd 
] Peetiic . Petroletne oa 1 


j Pan Western Oils Btdi i ____..__.__ bd 


Sale Price 


ll 
18 
&6¢c 
2634 
93% 


11! 
14! 
18! 
110% 


a ee ae 


111 
4le 


16° 
9 


56c 


6 lee 
9loc 


1.92 


75¢ 


6%ec 
all 
5.€0 
23c 


1.02 


60¢ 
7c 


2c 
13¢ 
14c 
1.55 
7.50 
35c¢ 


6c 
1.45 


1.20 


6 ac 


Week’s 
Range 


Low 


11 
17% 
80c 
26%%4 
93% 
5 


1.00 
22 
26% 
29 
T4 be 
9 


19% 
ll‘e 
144% 
rg \2 
110 
a50 

15 


18 
4934 
111 
4le 


15% 

9 
a23 

24 
36 Ye 
1.00 
15% 


3%ec 
4c 
2’ae 
10%2¢ 
10%4c¢ 


4’ec 
56c 


22'%2c 2 


6ee 
5 ee 
15c 


38¢ 
2c 
4c 


67e¢ 


7c 
914c 
26%ec 
13c 
3c 


46 ee 
15% 
50c 
12%4¢ 
1.92 
3.05 
66c 


5c 
4c 
1032c 
12 


32¢c 
67%sc 
44c 
3'2c 
40c 


1.26 
5.75 
6! 2c 
al0'%4 
5.60 
23¢c 

4 ’Mac 


35¢ 
75¢ 
52% 
11 
3.00 
9c 
1.65 


1.02 
5e 
15%ec 
60c 
7c 
14% 


2c 
13¢ 
12c 
43c 
1.55 
1.96 


7.25 
35c 
47¢ 

6c 

1.35 


1.20 
3%ec 
4%sc 


3.90 
30¢ 
6.00 
45c 


1.50 
l4e 
45c 

23 4ee 


1.31 
TlYac 
12% 
1.50 


14e 
2.60 
24e 
28¢ 


of Prices 
High 


11% 
18 
86c 
2634 
93% 
5% 


1.00 
22 
26 2 
29 
75 
9% 


19% 
ll'‘e 
14'2 
20 
110% 
a50 
15 


18 
49%4 
lllte 


31 


4%ec 


49c 
1642 
50c 
15¢ 
1.92 
3.10 
76c 


4c 
lec 
12% 


1.45 


1.42 
3 lec 
6 4ac 


4.20 
45c 
6.10 
45c 


1.50 
15c 
45c 
26c 

1.55 

72c 

1.55 


1444¢ 
2.60 
24c 
34c 


Sales 


for Week 


Shares 


225 
141 
5,531 
100 
145 
250 


105 
100 
40 
40 
515 
125 


50 
1 
175 
100 
75 


—s 
Now 
Y uo 
o 
o 


176,150 
500 
26,500 


3,800 
42,700 
700 
500 


600 
4,500 
500 
15,500 


4,400 
4,500 
3,325 
2,500 


17,000 
3,600 
1,000 

11,500 


Range Since January 1 


Low 


10% Oct 
17 Nov 
Nov 
25 Mar 
9it¥e Nov 
4% Mar 


85c Oct 
20 Feb 
22 Feb 
29 Dec 
65% Feb 

9 Dec 


19% Apr 
104% Apr 
10% Apr 
13. Mar 
107 May 
52 Mar 
13% Oct 


16 May 

22 Jun 
104 

37¢c 


13% Dec 

7 Aug 
17 Mar 
16 Sep 
27% Mar 
50c Mar 
9 Apr 


Feb 
Feb 


3c Mar 
2c Jun 
2c Apr 
5c July 
8c Apr 


4¥%ec Dec 
12c Mar 
22¥2c Dec 
5e Oct 
3c Aug 
Dec 


Aug 
2c Jun 
4c Dec 
5lec July 


Se Nov 
3%ec July 
264ec Dec 
10c Mar 
3c Dec 


43c Aug 
13% Nov 
50c Dec 
4¥%ec Sep 
1.40 Aug 
1.65 Mar 
55c Mar 


5c Sep 
3c Dec 
Bec Oct 
8.50 Jun 


26c Sep 
5%c Nov 
44c Dec 
2%c. Dee 
25¢ Mar 


1.26 Dec 
4.45 Mar 
6c Oct 
10 Dec 
5.35 July 
23c Dec 
3c Jun 


35c Nov 
40c July 
50% Nov 
6.25 Mar 
1.55 Mar 
5%ec July 
1.46 Nov 


1.02 Nov 
4¥%ec Aug 
9%c Apr 
57c Mar 
6c Oct 
13. July 


2c Sep 
8c Jun 
Te Oct 
39c Jun 
1.01 Mar 
1.45 Mar 


6.50 July 
35c Apr 
47c Dec 

Se Nov 
99c Mar 


34c Sep 
2c Nov 
2c July 


1.60 Mar 
19c Jan 
3.75 Feb 
43c Jan 


1.35 Dec 
lle Jun 
2042c May 
2lc Dec 


1.25 Jan 
71%c Dec 
5.20 Feb 
75c Mar 


8c July 
2.30 Dec 
18%ec Dec 
28e Dee 


High 
15 Aug 
21 Jun 
Nov 
30 May 


1.10 Sep 
27Veg May 
26¥%2 Dec 
2934 May 
75% Apr 
10% Jan 


20 Apr 
14% Nov 
14% Nov 
21% Nov 
111 Feb 
56 May 
25 Jan 


18 Jan 
49% Dec 
115 Jan 
45ce Nov 


18 Apr 
10 Nov 
24% Nov 
24 Dec 
38 Nov 
1.25 Nov 
17 Nov 


12c Jan 

7c Mar 
3¥ec Jan 
15e Jan 
16c Sep 


17%¥ec 

68%ec 

54%c 
33c 
15¢ 
82c 


Jan 
Nov 
Jan 
Jun 
Dec 
Feb 


59c Nov 
5c Mar 
5c Mar 
16c Feb 


Jan 
Nov 
27cec Dec 
22c Jan 
13%ec Jun 


72¢ May 
23% Mar 
1.09 Feb 
16c Nov 
1.95 Feb 
3.50 Jan 
1.56 Jun 


20c Jan 
15e Jan 
24c Jan 
13 Nov 


lle 
12¢ 


35¢ Nov 
T¥ec Dec 
83c May 

6c Feb 
58c Nov 


1.60 Feb 
7.65 Jan 
13¢e Feb 
14% Mar 
5.80 Sep 
50ce Feb 
8ce Feb 


1.45 Jan 
1.90 Jan 
65 Mar 
114% Oct 
3.15 Nov 
10c Dec 
2.17 Jan 


1.02 Nov 
Tee Jan 
19%2c Dec 
89c Feb 
65ce Jan 
15% Oct 


6c Jan 
17c May 
17c Mar 
58e Jan 
1.85 Nov 
3.25 Apr 


8.25 Apr 
50c Apr 
67c Jan 
lle Jan 
2.08 Jan 


2.60 Nov 
9c Jan 
6%c Dec 


4.60 Nov 
45c Dec 
7.50 May 
60c Jan 


1.80 Nov 
32c Jun 
45c Dec 
32%c Nov 


2.25 May 
83c Nov 
14% Nov 
1.85 May 


32¥%ec Apr 
3.65 Nov 
32c¢ Dec 
38c Nov 





Toronto Stock Exchange 














STOCKS— 

Par 
Abitibi Power & Paper common-__-__-_- ° 
$1.50 preferred _______- i | | 
SEBO PIP NCTISe oe nc cel 20 
Acadia-Atlantic class A_...__.....__* 
Lan See 100 
Aa Gee &: Cl 26 sik... tian ® 
Agnew Surpass —.........___ e 
Akaitcho Yellowknife ~ .....__.-.__..1 
DR BE ic cides ace be iadeeiaiias 1 
Algoma Steel common___.----__..___ e 
Algae TbO% asic. cans ideas ° 
Aluminum Co of Canada pfd___..-__ 25 
Amalgamated Larder Mines__.___..-_- 1 
American Nepheline —~....____-__..__ * 
American Yellowknife ~..___.-_.- oan | 
Ft, a ee ae a oe ad 
Angio Canadian Oil__.....__..._._. aa 
Anglo-Huronian —________~ libs eat™ 
Angio. Reusn. Mines: ....~-~~..c...- 1 
Apex Consol Resources___.....___.____® 
Aquasius» Percupite: 1... ....... 1 
Argus Corp commen ........... ad 
Ye Ee EE 100 

Warrants oi sad re e 
Armistice ih chal Wd ass ised Se | 
Ashdown Hardware class A ____--_ 10 
Ashley Gold & Oil_______ Sees | 
Athona Mines (1937) o i 
DE TE: ™ oils bs cchick minster Spit tccciipgenctale bd 
Atlas Steels _ il RN SS a ta 
QI IE earned ch site iti iene sniat 
pT | See en ee | 
Aunor Gold ___ ~~~ “ J 
Auto Electric common -— ._........_* 
AMP Teese COG. Sos ° 
I TE niin ed cameos. 1 
Bankfield Consolidated -_________-__ 1 
Bank of Montreal_____-_~~- wank 
Bank of Nova Scotia___. paws aes ae 
Bank of Toronto_______- 10 
Base Metals Mining... _..._.-~....... * 
Bathurst Power class Au... bd 
Beatty Bros ____ a ae ad 
Beaulieu Yellowknife | Te EE ee | 
pg ea ae ene 25 
Belleterre Quebec _____- 1 
Berens River - 2. AE EPS ee 
ere ee en nc ie nn, 1 
Bidgood Kirkland Gold___________-_-1 
Biltmore Hat class A Begeerret, S 
Doe meee Oe ek 
a ee 
Bordulac.. ___ ‘aw SE 1 
Boycon Pershing» pF! SE TREY I ae * 
eS a ad 
Brantford Cordage common _. . 


Brazilian Traction “— & Pwr com__* 





Prvierred _—..- 2. =. 100 
Brewis Red Lake be ae 1 
British American Oil common__— ---- bd 

BERS ia ic ee RRR Rar toe 25 
British Columbia Elec 4% pfd_____100 

434% preferred ___~_ ..100 
British Columbia Forest Products____* 
British Columbia Packers class A__--_~ bg 

De ype RET Ga REL te. ag lI ci Ap TR bd 
British Columbia og SR ee tania e 

le AA ADIOS RSL 8 hE eed ae ° 
Brive Wominion: Go... e 
Broulan Porcupine Ni aed i 
Bean Bee clases. ee * 
Te Se nn ncn eto 1 
eee gene a clu cewe 1 
ertanle’ Gawegian  .. ~~~. acnne . 
Die eee Nee tk 
I aie ° 
Burlington Steel -......-._-_-_- ae 
Burns & Co class A____-~_ : eae 

Class B _- . 
Burrard class A OS SE Ser 
5 Pe ee | 
Caldwell Linen common a tl) 
Calgary ‘@ Hdmenron.......«..sanane ° 
Oatiiman iin. Bes 6 oo 4c~enennen bd 
NS sic tice aries rane raegnaaienae 1 
Cmaroue Red Lara. ......cnnmccne 1 
Canada Bread common —__---~----.--~ ad 
Canada Cement common_-_-_-_-_--...- s 

ERR READ iA: ee ere ee eee 20 
Canada Iron Foundry common __ 10 
Canada Malting Sh Warr__---------- bd 
Canada Packers class A. _.-.....-- s 

SORE UIP ckecbcnteereslind tatlide cicncititietnasaeas teenies s 
Canada SS Lines common-__-_----~-~--- ° 

RRR eC 5 SE Eee aa 50 
Canada Wire & Cable class Bes as. * 

ii Lg ET <i Sa aan ae ee bd 
Canadian Bank of Commerce_-__---- 10 
Canadian Breweries. .....---......... ad 
Canadian Canners common___--- ~~ e 

Rep: Gpeeeree 20 

ON a a as * 
Canadian Car common --------~----- * 

ie Ee ES OS: ae ee 20 
Canadian Celanese new common___-_-_-_* 

Preferred ____~ a gp — a Np 25 
OCanhedian Dregee =... 5... ......--- bd 
Canadian Food Products common.__-- s 

| RY a Ee ee oe s 
Canadian Indus Alco ‘‘A’’ voting_--~- = 

I oe cai as andi torechen thing Ohl ° 
Canadian Locomotive ~__.------.-.-_* 
Canadian: Malar: ....... 2 amrne 2 
Canadian Oil Cos common___----.--_* 

a Be RE ek RN et ene 100 


Canadian Funds 


Friday Wecek’s 
Last Range 
Sale Price of Prices 
Low High 
14% 14% 15 
18% 18% 19'2 
me 38 38 
21% 22 
103 103 103 
7c Tc 
9% 9% 
70c 70c 
4c 4c 
54 55 
. 5842 59% 
25% 25% 25% 
lle Bree lic 
40c 38c 40c 
15 vec 14c 16c 
6lc 59c 65c 
4.20 3.95 4.20 
8.90 8.85 8.90 
25¢ 24c 25c 
7c 6lece Thee 
Cd 
- 7c 7c 
9% 6 10% 
= 70% T0%, 
s 20e 25c 
6c 7c 
12% 125% 
9e 12¢ 
13c 12c §613c 
80c 80c 90c 
12%4 12% 12% 
10%c 9%ec 10%4¢ 
16%e 15c 16%ec 
3.40 2.95 3.40 
5% 5% 5% 
4 4 4% 
18¢c 18c 18%ec 
A 8c 8c 
26 26 27 
36 35 38 
37 37 37 
58c 56c 59c 
¥ 21% 21% 
alee 46 46 
9¢ 8c 9c 
42'2 42% 435% 
4.50 4.50 5.00 
: 30c 30c 
24'ec 22c 25c 
13¢c lle 14c 
20% 20 20% 
14c 13¢. 15c 
14c 14c 14c . 
14c 14c 14c 
4c 3%¥gc 4c 
8.30 7.50 8.30 
10 10 10 
18% 18% 18%4 
116 116 116 
4leoc 5c 
23% 23% 23% 
25% 25% 25% 
89 ' 89% 90'2 
101'2 101% 101% 
3 2% 3 
3 12% 12% 
64% 62 
25% 26 26% 
3 3 3 
33 4c 29c 46c 
35c 31%c 35c 
17% 17% 17% 
16c 15c 16c 
1.60 1.55 1.80 
17'ee 15c 20c 
8c 8c 8c 
32% 32% 33 
13 13 13 
: 31 31 
18 18 18% 
7% 1% 
3 6c 6c 
“o 14% 14% 
6.00 5.80 6.10 
7 Y4c T¥Yac T¥ac 
Be. 48c 53c 
3.00 2.65 3.00 
2% 234 
24 24 24% 
29% 29% 29% 
ls 22 22 
aoe 49 49 
52% 32% 32% 
16 16 1642 
14 13% 14 
ba 36% 36% 
= 78% T842 
a 25% 25% 
J 22% 23% 
19%, 19% 20 
18% 18 18% 
24% 24% 24% 
18% 18% 18% 
13% 13% 14 
16% 16 16% 
22”, 22% 22% 
a 39% 39% 
ans 21% 21% 
ani 842 8% 
~~ 13% 13% 
sth 11% 11% 
a 11% 11% 
33% 31 33% 
68c¢ 6le 68c 
13% 13% 13% 
poe 147 147% 


for Week 


Shares 


1,520 
1,280 
50 
245 
60 
500 
275 
500 


18,000 
95 

800 
585 
12,500 
1,500 


50,700 
149,600 
41,835 
2,366 
5,500 
51,700 


6,000 
8,115 
10 
658 
4,450 


75 
51,900 
22,180 
20,250 

620 


13,800 
5,900 
4,633 

50 
130 


2,500 
1,266 
340 
631 
135 
35,900 


105 
90 
5,90U 
4,980 
500 
1,000 
19,300 


8,500 
25 
6,100 
1,400 
1,000 
13,000 


4,290 
50 
1,468 
5 
2,500 
810 
165 


25 


Range Since January 1 


Low 
12'2 Mar 
ik Mar 
35% Jan 
1642 Apr 
97 Sep 

5c Sep 
7¥ Jun 
55c Sep 
3%ec May 
33% Mar 
44% Mar 
24 Mar 
8'ec Dec 
22¥%ac Feb 
8c Apr 
49c Oct 
1.35 Mar 
8.25 Jun 
24c Dec 
4¥%ec July 
7c ° Dec 
534 Mar 
65% Oct 
15e Nov 
534c Dec 
11 Mar 
5c July 
4c Mar 
33c Sep 
10% May 
8c Apr 
15c Sep 
2.75 Nov 
4% May 
4 July 
84ac Mar 
5e July 
25 Feb 
33 Aug 
32 Sep 
yc Mar 
17> Mar 
38% Apr 
Tee Oct 
42% Dec 
4.50 Dec 
25c Aug 
18%2c Oct 
lle Dec 
1834 May 
10c Mar 
lle Nov 
14c Dec 
3c Sep 
6.50 July 
Tl, Oct 
17 Feb 
110 Jan 
4c Aug 
20 Feb 
23% Jan 
86% Oct 
101% Dec 
2%4 Dec 
11% Apr 
4% Mar 
24% Jan 
2 Apr 
16c Feb 
z5c Julv 
16% Nov 
14c Dec 
1.25 July 
6c Aug 
6¥ec Aug 
28% Feb 
11 Feb 
21 Apr 
13% Feb 
7% Nov 
5c Dec 
12 Feb 
3.65 Feb 
6c ‘Feb 
34c Mar 
1.90 Nov 
2% Nov 
14% Mar 
27 Nov 
13% May 
43% Apr 
32% Dec 
15% Mar 
11 Mar 
35 Feb 
70 Jan 
21'2 Mar 
21 July 
17% Mar 
1658 Mar 
23 Apr 
17 Mar 
10 Mar 
15% Apr 
22% Dec 
3412 Feb 
16 Mar 
8 Mar 
12% Nov 
10 Mar 
11% Mar 
21 Mar 
60c Nov 
11 Mar 
140 Nov 


High 
1934 May 
+ 1¥e May 
39 Sep 
24% Oct 

103 Nov 
8c Apr 
9% Sep 

87 ¥ec Jan 


13c Jan 
57 Apr 
65% Jun 
25% Dec 
38c Jan 
4l¥ec Jan 


20c Nov 
65%ec Nov 
4.65 Nov 
9.20 Apr 
68ce Jun 
12 Oct 


3le Jan 
10%2 Dec 
83 Jan 
75e Jun 
39e Jun 


14% Oct 
16%ac Jan 
27e Nov 
1.25 Nov 
13% Jun 


léc Sep 
25c Jan 
4.00 Feb 
6 Dec 
5% May 


29¢ Oct 

9c Nov 
28 Jan 
38 Dec 1 
38% Jan 
69c Nov 


22 Oct 

46 Dec 

24c Jan 

44 Oct 
8.90 Feb 
65c Jan 
60c Feb 


28c Jan 
21 Oct 
l7jc Jan 
29c Feb 
57c Jun 
6c Jan 


11 Feb 
12. May 
22% May 
118% Jun 
8c Oct 
25 Jun 
27% Nov 


99 Jan 
10142 Dec 
45% May 
14% Sep 
8% Aug 
27% Sep 
3% Sep 


46c Dec 
37c Jan 
20% Sep 
99c Jan 

2.40 Jan 
30c Nov 


25c Jan 
36 Nov 
15 Jan 
31%2 July 
21 Sep 
9 Jun 


15c Feb 
15 July 
71.60 May 
18c Jun 


65c Jan 
3.00 Mar 
4¥%2 May 
24% Nov 
2942 Dee 


25 Dec 
53% Jan 
38 Apr 
18 Jan 


14% Oct 
42 Jun 
85 Jun 
31 Jun 
24 Nov 
24 Jan 


22 May 
28 Jun 
21% Jun 
14% Jun 
18% Jun 


22%, Dec 
40 Dec 
25% Jan 


12% Jun 
15% July 
14 Oct 
14 Oct 


34% Nov 
88c Feb 
15 Jan 
150 Jun 








For footnotes see page 46. 
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RANGE FOR WEEK ENDED DECEMBER 17 
Friday Week’s Sales Uylfeg 
Last Range for Week STOCKS— Sale Price 
STOCKS— Sale Price of Prices Shares Range Since January 1 P 
Par Low High Low High “4 
Canadian Pacific Railway __.-..__--- 25 16% 16% 16%4 11,281 12% Mar 21% Jun a nc id i SAA 50 
Canadian Wallpaper class 6 - Bn ' 16 = 16 100 16 Feb 20 Jun Gordon Mackay class A ___-.-__--__ a 
I SS 1 1.20 1.10 1.25 29,200 1.00 Aug 2.65 Jan Graham Bousquet ..-__________-__ 1 
Castle-Trethewey oe 1.53 1.50 1.53 2,500 1.20 Mar 1.80 Jun Grandoro Mines _______ oe Ee x 
Cone | a ae * 1.45 1.40 1.61 49,500 4lc July ee yoy yee, icing “ae x a 
sentra! Patricia Gold Mines_--._---- 1 1.25 1.15 1.25 7,275 1.05 Mar x. an Gr ; 
. ’ - eat Lakes Paper common --_ SAE 3 
Cemerns Porcupine ..................-. 1 léc 14%c 17c 5,000 13c Mar 33c Jan A preferred ane 2 bor 
EEE aaa, | 85c 
Centremaaue Gold ________ LS | 64ee 6 ec Tec 4,000 5c Aug 16c Feb Guayana 5 
oF Chatco Steel preferred 7 7 7 150 wc Dec 30¢ Feb = ee Mines... Sy RR 4 gl , ou 
Chemica! Research _____ 1 55¢ 55c 70c 7,602 30c Mar 75¢e Oct ee Streeter ent mnndindntemen me 
ST eT ee 1 10c 9loc 104oc 48.800 4c Mar 12%ec Nov rey ; ¥ ~ a 
Chesterville Mines __----_-._-------- 1 2.50 2.35 2.57 20,830 2.20 Jun 3.00 Mar fs me re be llth “Bains, 
I a Cee ee ie 12c 12¢c 500 qc July 30c Feb Halliwell Gold -_ as ae: ¥ 1 2c 
Rs Siri ween wieciindihentncenapibewea® 1.65 1.60 1.70 1,475 79¢ Oct 1.75 Dec eae he meee 
Citralam Malartic _______________ 1 5 4c 5c 53%4c 58,000 2c Aug 6c Nov : sedi: 
I * 27¢ 27c 30c 3,400 133'%c Aug 37¢ Nov . ] ines 22¢ 
{ RNONIAD WOUERR IND eck 1 2.00 1.80 2.05 15,800 1.72 July 2.45 Jan ag Rage arg aia. A oy 
4} Cochrane Dunlop class A 13% 13% 60 12% May 14% Mar 5 na a 
ee. SW ee ° 12%4 13 125 10 ~=Feb 17 = Aug Ey adc li ee li ee cel ES 
I fee UA era 1 17¢ 15e 17c 2,500 15c Dec 27c Feb Haaegs Geld. ~.-------~------<----- , vie 
Colomac Yellowknife ._-_-._.__-_____1 5c 6e 4,500 5c Mar 9c Nov a Sead oe pa 
Conduits National __- 5 1 5 5% 700 5 Dee 6% Jan ee eee : ; 
; Coniagas Mines a: i 5 = 1:45 «1.45 1,000 1.40 Dec 1.51 July Hedley Mascot _ ak de 40c 
i Consolidated Astoria ___- rene 5c 25c 28¢ 16,580 23c Dec 28¢ Dec aCe ; : “ 
' Consolidated Bakeries ..____________ 10°4 1034 11% 705 10 Oct 16% Jan uh 4s s a 3 ° 7 
¥ Consolidated EBeattle Mines__._._______2 54c 48c 54c 12,900 4lc Dec 85c Jan re 2 peepee ae simp ah es ¥ 
Consolidated Duquesne __________-___1 50c 50c 50c 466 38c Dec 70c Sep Se oe es cae } 
Consolidated Homestead Oil. q woe 14c 13c_—_ 16 52,750 llc Jun 32c Jun ORIG oso ew ee can ~- 5 12% 
Vonsoliaated Mining & Smelting______ 5 124 121% # £129 3,931 911% Mar 131% Nov Home Oil __-__ ecketie sae etl Param ° 13 
er SN ne 100 151! 151% 153 214 145 Mar 154 Jan Homer Yellowknife | ula 1 
Conwest Exploration ~__._._____-. _ ° 1.32 1.25 1.37 5,100 70c Mar 1.60 Nov ee a ee cee: | 19¢ 
Corrugated Paper Box pfd _100 97 97 15 97 Dec 99%2 Oct I ice a ao i cetaltte tonics 1 33e 
Cosmcs Imperial Mills ___. ‘ 30 30 31 85 25 Jan 32 Nov Hudson Bay Mining & Smelting______* 563% 
Cournor Mining —____- Sat 12e ° 12c 500 ° 10c Nov 22c Jan ee ne oe es ces 1 7c 
Craig Bit common___- e ; : 5% 52 100 4'4 Mar 642 May Hunts class A —__-_----. ‘ K 8B 
Huron & Erie mmon 100 
Crestaurum Mines ________ Sabi os sf 22c 22c 1,600 18c July 35c Nov x ange 
Cupiee: Perening os 1 45c 40ce 45c 8,600 35c Nov g90c Mar DN RE ode i ee 10 28 2 
Crown Trust ___ wv at 100 : 116% 116% 50 113. July 118 Aug See. ek moe . 19% 
Crow’s Nest Coal _________________100 3 51 51 25 42 Jan 55 May Imperial Tobacco of Canada ordinary_5 134% 
Crowshore Patricia ________________ 1 8c 9bac 10,800 6c Oct 19c Apr Me MN ten vaedesieres — venesh enh 25 25 
Cun mens... ee es 50c 50c 1,900 45c Aug 1.00 Jan 
Srigeem Same Oeie—. 1... --. se 1 5%2c 
Rprnaeees BR aa erie 1 91s¢ Bc 8'4c 8,000 7c Mar 2lic Jan Ingersoll Machine class A - 4 
ames mbrolwites oS * 42%5¢ 39c 44c 20,600 10c Mar 49c Dec Inglis (John) & Co--------__---___- 6 8% 
Davis Leather class A__.___ e to 23 23% 165 214 Oct 2642 July Inspiration Mining --~~~--~~~-----~- 1 40 
Class B _. Ses ~ Seales * 914 9% YQ 300 8 Sep 1l Jun ‘ 
See ome t48 ....--__ ou... 25¢ 22c 26c 150,900 19%c Nov 33%2c Nov International Metals class A--~- ye 26 
Delnite Mines _______= SRS Sa 1 21,30 1.18 1.35 4,100  95¢ Nov ‘1.60 Jan nate. ee oi aaonenee ae 
nternationa] Nicke o common____ 2 
Denison Nickel Mines__._.________.___ 1 94sec 9c 1042c 24,000 5c Mar 15%e Oct International Petroleum --__~_--~-~~~ - 12% 
Dette. Med Lake sie od 12c 105¢c 12%ec 39,500 10c July 48c Feb International Uranium --__~~-_~~~~ 1 49¢ 
Semeeied Baber 3 ee 32¢ 26c 32c 8,500 20c Nov 45c Mar Island Mountain Mines -. ---50c 1.10 
Dickenson Red Lake__-___..-.___~_- 1 54c 46c 55c 53,500 43c July 82c Jan eee eee ° 
Discovery Yellowknife __..._..._-_- 1 28%4c 24e 29¢ 37,800 23c Sep 64c Jan Jack Waite Mining ___--------_------ 1 13e¢ 
Distillers: Seagrams. ............_.__ 2 18%% 185% 420 16% Feb 22% May Jellicoe Mines —___--- Pine ce, 4%ac 
‘ has . ee GOGO. cicero amiowwne 1 
Deveretisen | Biinineg® gs ° i 29c 34c 1,800 28¢ Oct 65c Jan # 
Dome Biines. 148.2... ._.____* 1642 14 16%4 11,040 134% Nov 23%4 Mar Joliet Quebec Mines i 
eeneeeee ems oo 10 26 26 26 110 24 Sep y fee r Kayrand Mining 1 
Dominion Coal preferred silting a ‘ 21% 21% 25 16 Apr 22 Jun Kelore Mines . 22c 
Dominion Foundry & Steel__________1 26 2538 26 366 22 Mar 28 Jan Kenville Gold 1 ic 













































































Week’s 


Range 
of Prices 
Low High 
103 104 
52% 53 
10% 10%4 
lle lic 
18¢c 18c 
15% 15%%4 
3842 40 

70c 88c 
53c 65c 
20c 20¢ 
165g 167% 
4¥ec 4'ec 
2Y%c 2¥%ac 
3.60 3.60 
9 9 
20c 24c 
11% 12 
7c Tec 
Blac Blec 
63c 72e¢ 
5c 5c 
6c 7c 
34c 42c 
9%2c 104ec 
64ece 7e 
12¢ 14c 
20 20 
12 12% 
12% 13% 
S%c Sac 


15« 20c 
27c 33c¢ 
56! 5654 
6 vec 7c 
8 8 
113%4 113%4 
28 28% 
19% 19%4 
13% 135% 
247% 25 
5tac 6c 
8 8 
8%, 9 
40c 40c 
26 26 
99'2 995% 
34}2 35 
12% 13% 
43c S5l1c 
1.10 1.10 
4c 4%4c 
12c 13¢ 
4'4c 4¥ac 
13¢c l4c 
40c 45c 
5e 6c 
20c 24c 
7c Be 


12%% 
60c 
Bee 


1.17 
12c 


23% 
5.70 
25c 
1.03 

3c 
7c 


9.85 

35c¢ 
1.95 
5.50 


5c 
478c 
3lee 
14% 
436C 


87c 
1.04 
5c 
7c 
22c 
70c 


30 
284 
8 


11% 


9'2Cc 
12%ec 


1,92 
72¢c 
8 Vac 
27c 
T7c 
9% 
65% 


2.15 
25c 
1.60 
234C 
15% 
11 
8c 


22% 
26% 
858 
14 
94 
50% 


33¢ 
64ec 
1042c 
23% 
7c 
1.60 
10%4c 


34c 
734c 
1042c 
24% 
Tac 
1.65 
llc 


Sales 
for Week 
Shares 


20 
70 
120 
500 
1,000 


1,515 
425 
10,250 
14,900 
700 


1,075 
500 
1,500 
900 
105 


16,500 
240 
2,600 
5,400 
19,200 


1,500 
12,500 
6,400 
18,500 


380 
19,814 
1,410 
250 


3,900 
125 
160 

1,800 


100 
115 
2,435 
31,841 
74,700 
1,000 


11,500 
3,000 
5,000 
5,600 


18,560 
6,000 
2,250 
5,500 


8,913 
1,000 
108,675 
9,500 
19,000 
5,500 


55 
1,930 
10,500 
3,900 
4,500 
3,000 


8,175 
3,150 

200 
1,550 


2,000 
126,600 
7,500 
285 
9,500 


4,800 
13,700 
6,000 
1,000 
28,700 
36,450 


12,100 
13,155 
9,000 
11,600 
14,010 
1,810 
410 


24,900 
4,500 
20,950 
4,500 
50 

570 
11,300 


2,168 
160 


Range Since January 1 


Low 


100 Nov 
49 Feb 
10 May 
10c Sep 

13%c Sep 


15% Dec 
382 Dec 
60c Mar 
54c Dec 
17c. Nov 


13% Mar 
3%4ec Sep 
13¢c Apr 
3.00 Dec 

53g Mar 


12c July 
92 Mar 
5'c July 
5c Mar 
62c Nov 


2lec Oct 
5c Jun 
29c Nov 
Bec Dec 
5c Sep 
7c Aug 


18 Mar 
8.50 Jun 
5.35 Feb 
4c Oct 


12c Nov 
18c Mar 
43% Jan 
2c Jun 
7 Oct 
111 Jan 


23%4 Apr 
14 Mar 
12 Mar 
2442 Mar 


4c Aug 
7 Nov 
8% Apr 
34c July 


25 Oct 
9842 Mar 
29% Mar 
11 Mar 
40c Mar 
90c Oct 


3¥ec Oct 
8c Aug 
3c Aug 
12'2c Nov 


25c Mar 
4c Oct 
15e July 
4%4c Oct 


11% Nov 
40c Nov 
7%c Oct 
32c Nov 
1.15 Nov 
10c Dec 


22% Dec 
4.10 Mar 
2¥’ec Dec 
38c Mar 
2c Feb 
6c Nov 


2%ec July 


60c Mar 
1.04 Dec 
5c Dec 
6c Nev 
20c Nov 
67c July 


26% Mar 
24% Apr 

6 May 
lle Nov 
35c¢ Nov 
942c Dec 

6c Aug 


1.80 Nov 
40c July 
6c Aug 
26e Dec 
73c Dec 
9 Feb 
4%, Mar 


2.10 Nov 
124%2c Oct 
1.50 Apr 
2c Sep 
15% Dec 
11 Oct 
8c Oct 


16 Mar 
24 Mar 
7% July 
9% Mar 
90 Oct 
50 Nov 


29c Nov 
l¥ec Oct 
- Ie Ost 
15% Mar 
5 Yec Mar 
1.15 Aug 
6.10 Mar 


High 
120 Nov 
53 Oct 
1l Nov 
17%c Oct 
18c Dec 


20% Jun 
4412 May 
1.15 Jun 
3.20 May 
37c Apr 


17% May 
6c Nov 
3c Nov 
5.00 Feb 
9% May 


35c Sep 
13% Jun 
12c Jan 
15c May 
1.04 Sep 


7c Jan 
l6c Jan 
95c Jan 
24'%ec Feb 
9c Sep 
15c Jan 


2042 July 
13 Nov 
14% Nov 

9c Feb 


42c Jun 
36c Nov 
60 Nov 
8c Dec 
10% Jan 
116 Oct 


2842 Dec 
20 Nov 
14% Jan 
25%2 Oct 


10c Nov 
9 Jun 
11 May 
55c Jan 


31% May 
102% Jan 
39% Jun 
16% Jun 
84c May 
1.45 Feb 


ie Jan 
2ic Oct 
7c Jan 
58c Feb 


59c Nov 
14c Jun 
37c Oct 
50c Jan 


15 Jan 
45c Nov 
22c Jan 
60c Jun 
1.78 Jan 
19¢ Jan 


25% Jun 
7.75 Jan 
6%ec Jan 
1.36 Oct 
5c May 
15c Jan 


1434 Mar 
70c Jan 
3.00 Feb 
6.95 Feb 


Tlec Feb 
lic Jan 
8c Jan 
17% Jan 
6c Nov 


1.19 May 
1.25 Jan 
16c Jun 
l4c Jan 
59c Feb 
1.50 Jan 


31% Nov 
29% Aug. 
8 Nov 
13% Jan 
1.50 Feb 
20c Feb 
25c Nov 


3.00 Jan 
1.95 Jan 
15c Nov 
40c Oct 
1.54 Feb 
11 July 
9% Sep 


3.15 Jan 
40c Feb 
1.95 Jan 
6%c Nov 
23 Mar 
15 Sep 
31lc Jan 


23% Oct 
30 May 

9% Oct 
16 -May 
100 July 
66 ‘Mar 


75c Jan 
104%c Nov 
18c Jan 
24% Dec 
lic Jan 
3 Jan 
11% Oct 








Dominion Magnesium _____-_____ AER ay 11 11% 650 6 Mar 12% May Kerr-Addison 1 13%%4 
Dominion Scottish Inv preferred_ .50 46 46 46 10 40 Feb 46 Jun Kerr Lake - 1 60c 
oi Dominion Steel & Coal class B____25 16% 1638 16% 1,115 13% Feb 1958 May Kirkland Golden “Gate__ SES et AS SE, 10c 
Deeminieon Gtores 2... _.- * 23% 2334 155 21% Mar 26% Jan Kirkland-Hudson ____._____ - nseceae tag 1 
Dominion Tar & Chemical common 2112 22 200 21% Dec 27% May ee Be 1 1.32 
Preferred - 2 SAG 21% 21% 21% 300 19%, Mar 2242 Aug Kirkiand Townsite —.......__.-..--1 12%c 
; Dominion Textile common _________ __ * Me 12 12% 125 11 Feb 3¥%2 May 
Labatt (John) Ltd _--_-~------------ ps 

{' eeees Wodlliens —............._..* 13 13 13% 230 1042 Mar 1842 Jun Labrador Mining & Exploration___-~--- 1 5.90 

1 Donaida Mines RE 5 | 55¢ 50c 60¢ 14,500 48c Nov 1.10 Feb TS RS EIT | . 

4 Donnell & Mudge common. <* a = 8 8 25 8 Dec 1242 July Lake Dufault Mimes______--___------ 1 1.05 

: Dulama Gold Mines Ltd cicalivess 24c 22c 25%ec 36,800 17c Jan 30'2c Jun Lake Fortune Gold. ; a SS, 3lec 

: Duvay Gold Mines See See 12c15%2c ©=6642,,625 4c Aug 16c Nov Lake Rowan __.___.___-__-_-_- en | 
Re ND a sd oS 1 Bloc 11%c 6,500 7c Jun 33c Jan Lake Shore Mines___.--_-__.-__-----1 11! 
: a a * 10%e 9¥4c 104ec 17,400 54ec Mar 13c Nov Lake Wasa Mining___--------------- 1 35¢ 
East Leduc Oil a EARS a de. 37c 37c 39¢ 2,900 26c Feb 50c May Cae ene tn ee ° = 

; East Malartic Mines______ ea, 1.98 1.74 1.98 39,905 1.33 Aug 2.08 Feb Lamaque Gold _-_----------------- . 5.60 

d East Sullivan Mines : REPRE | 3.10 2.95 3.10 6,300 1.64 Mar 3.50 Jan 

SO NE re bg By 7% Te 200 6% Sep 10 May Lapa Cadillac _________- ee AT | 6c 

NRA Ges ec ee 2 leone 1 8%4c 
Eddy Paper class A__.____________ 20 es 16% 163s 300 16 Mar 20 May pao eg eee AL er ae 1 4c 
‘ " EN TE, Ss SE 1 35c 32c 35c 10,150 24c July 74c. Jan Ca re eo os eee 3 14% 
} Eldona Gold Mines... 1 74c 65c 77c 116,020 55c Mar 1.54 Jun Lebel Oro Mines —_-----_--__---~--- 1 nt 
(i 5 «Baie ee See eee 1 pia 10c 10c 3,000 8c Nov 25c Jan 
+t. SR io ee a eee 1 46c 37c 48c 55,065 35¢ Dec 4.55 Jan Leduc-West Oil __.----------------- e 87c 
Leitch Gold Mines Ltd__------------ 1 1.13 

B Falconbridge Nickel ___ aden ° 4.45 4.25 4.45 3,160 3.60 Mar 5.05 May Lencourt Gold ___-___-~ See x | 5c 

! weeus wemeers i ® 145% 1414 15 1,395 14% Dec 18% May Lexindin Gold ________ SRE ee 7c 

i Fanny Farmer Candy Shops_.___---- 1 36% 3642 38 210 34 Mar 4742 Jan Lingman Lake Gold wa 1 25%c 
Vomeral Grain com ..........._.. . q 7 7 420 3% May 9% Oct iste tenes: Lee s2--24i0-~-2 us s--- ° 8ic 

{ Preferred TAPE, 5 Daa a ih Sa 100 ce OES... 3 ie 30 85 Mar 115 Nov 
bl roceterias class A_----~----- ? 30 

' Pederal Mirkland .=..- 2.2.00 sc 1 5¢ 4¥ec 5¢ 7,000 4c Sep ‘ic May a = pba 075 a? a Se ° 28% 
Federated Petroleum ___._...______.____ cs : 60c 60c 1,200 25c Jun 65c Nov London Hosiery Mills common__- . 8 

ij. Fibre Products common ___-_-_____- . oe 9% 10 205 7V%4 Feb 11% July ee ee een -~----* 

j | Fittings Ltd class A _..__.._.________* big 1134 1134 100 11 Mar 1242 Sep Louvicourt Goldfields ~~ .---~-----~- 1 ‘37'*%e 
Fleet Manufacturing ________________ . _ 2Y%e 2% 2,200 = Sep 3% Jan Seawe Cae 5200 aL. 1 10c 

‘ 4 c 
; Fleury-Bissell common 634 63%, 634 200 2 Sep 6% Dec Lynx Yellowknife —--~----- OE oie eae 14 
Preferred ‘> es __..100 1634 16°4 16%4 50 13%4 Feb 16%4 Dec Macassa Mines —.--.-...-~---~-----~-- 1 2.18 
Poe eee ClOGe ° 25% 251% 263% 1,330 21 Feb 27 May MacDonald Mines —-----~------~----- : 72¢ 
Class B _ a SEEN, a 28 28 25 23% Apr 28 Dec Matfie Red Lake ~_----------~------- 1 9c 
Foundation Co chit 24 24 100 23 Feb 24 Dec Macho River .....2.-<..____-.._.--_- 1 
-Cockshutt Gold Mines------ 1 94¢ 
Francoeur Gold vat : 4 9c 9c 10c 2,000 7c Apr 15ce Jan be get orp Export class A___------~- = 9% 
Frobisher Exploration FEO Je BS ° 2.18 2.07 2.19 6,702 1.30 Mar 2.29 Feb NS sa pce eS ee ? 6% 
Gatineau Power common -_-________* 17% 17% 17% 355 1642 Sep 20 Jun 
5% preferred ____.__ sg dadpaciastataaleciek 100 ; 104% 105 30 101 Ncv 108 Jan Madsen Red Lake Gold Mines__----~- 1 2.40 
542% preferred ie 100 109% 109'2 5 107 May 111 Oct BEGG DONE snk oo nese 1 
rti I ins herealcensth te apakiabooin ws 1 1.86 
General Products Mfg class A : 172 17% 17% 35 16 May 19 Jan bse nied pg Ah Seciente sieves iretuiietes ant * 3c 
General Steel Wares common____-__--* 15 15 55 14 Mar 17 Jun Maple Leaf Gardens _~~ i. a : 
Preferred __- shee 1G2 102 102 40 99 Apr 106% Jan Mewes .e0f Milling... .-........- ° 11 
Giant Yellowknife Gold Mines. ae 4.80 4.40 4.80 8,145 2.90 Mar 6.10 Jan CT ie eee 1 om 
nas a ae a NG OE cle ia 1 8c =673%c Bec 2,800 612c Aug l14c Feb 5 
I Ta ko od 1 4 23%gc 2¥eoc 5,500 2c Aug 4%2c Nov Massey-Harris common __----~-~---- * 22% 
1 AF SS 2n 
I i i lI ence aac 1 70¢c 70c 3c 17,900 52c Mar 83c Nov este tes. PO NO ny TRE: 45a 85% 
God's Lake CR ST i Sea: e 45c 39c 45c 13,200 36c Nov 1.09 Jan MecColl-Frontenac common __-------~- ° 14% 
EN IE TS 1 16c 15¢ 16c 3,000 lic Apr 19c May Preferred ________ Tooele. a 94 
Goldcrest Gold —________- A sae deehs iat wae 1 lle 9%c §6Alc 10,500 Bac Oct 17c Nov McIntyre Porcupine se a 5 5234 
Gold Eagle Mines - SE a ea 5isec 44e2c 5lec 3,000 3c Oct Tl¥ac Feb 
Golden Arrow 1 8c 8c 8c 1,500 6c Nov 14c Apr McKenzie Red Lake ~------~----~------ i _- 
(alien -@tanitou® 2.2. 1 2.89 2.81 2.94 10,175 1.95 Mar 2.95 Dec McLellan Gold -----~-~ ------------- 1 7c 

; McWatters Gold _- diy ARI ely Sie een, 

d Goldhawk Porcupine _____________-- ‘ 4%c 5'ec 4,500 434c¢ Dec 16c Feb Mercury Mills ~-------------------- 4 23 Ve 
0 EE Aa 4c 3%ec 5c 44,500 3c Sep 9c Jan Mid-Continent Oil -~---------~--~~---- , 7c 
SE PY aa ee Pes | 12¢ lic 12c 23,000 8c Sep 25%c Jan Milton Brick .....-~~.{.+---.....--- 3 

j Goodfish Mining kl pean. 2" EOS, “3 Blac 3%ec 1,000 2c Aug 4¥%2c Mar Mining Corp ........-~--..-~ eee rad lic 
For footnotes :ee page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED DECEMBER 17 








Mosher Long Lac _ 


l al Ereweries common 
National Drug preferred 
National Grocers common .- 


ational Hosiery cla: 


Ni ations al Pe trole um 


New Bidlamaque 
Calumet Mines__ 
New Marlon Gold OORT 2 ESOL: SARC G 
Newnorth Gold 


New Pacalta Oils 
New Rouyn Merger ____ 
New Thurbois 

Nib Yellowknife 


Nicholson Mines 
Nipissing Mines — 
Norenda Mines 


Norgold Mines - 
Normetal Mining ___ 
Norpick Gold Mines_ heer 
mereenes Binds SS 
Northern Canada Mines____..---_~_- bd 
Northern Empire __ ¥ 

North Inca Gold 
Northland Mines 


O’Brien Gold Mines____-- 

Ogama-Rockland 

O'Leary Malartic ib CREE NLA 
d 


Omnitrans Exploration 








Ontario Steel common - 
Orenada Gold 4 Soak ee ee ae 
Genk - TOG Ta bccn ent ccncc 


Osisko Lake Mines 
Osulake Mines 


Pacific (Eastern) 
Pacific Petroleum 


Page Hershey | Tubes_ oe ee 
Pamour Porcupine Mines Ltd__-__-___* 
Pandora Cadillac - " 

Pan Western Oil paseliin 
Pare GCS. ie iis is 


- fe 


Parbec Malartic 
Partanen Malartic __ 


Pen-Rey Gold Mines d 
People’s Credit Securities . 


‘Photo Engravers i 
Piccadilly Porcupine 
Pickle Crow Gold Mines_____ 


Pioneer Gold 
Porcupine Peninsular - 
Porcupine Reef Gold 
Powell River - 
Powell Rouyn Gold 

Voting trust certificates___ 


Premier Trust 
Pressed Metals 
Preston East Dome__ 
Prospectors Airways 

Purity Flour Mills common - 








Quebec Labrador _ 
Quebec Manitou 

Queenston Gold ___~_- 
Quemont Mining 





Reeves Macdonald 
Regcourt Gold 
Renabie Mines - 





Richmac Gold ( 1936) _ 


Roche Long Lac 
Roxana Oils Co__- 


Roybar Chibougamau 
Rupununi Mines 
russell Industries common 


St Lawrence Corp— 
New common - ut 
lst preferred new 
2nd preferred new 

St Lawrence Paper— 
Ist preferred new_- 
2nd preferred 





San Antonio Gold Mines Ltd 
Sannorm Mines ........._---_,....... 1 
Scythes & Co common 
Senator Rouyn Ltd 








Shawinigan Water & Power com___* 
Sheep Creek “Gold geisha” Healiaie 
Sherritt Gordon 


Friday 


Last 


Sale Price 


3.05 
10c 


9c 
Tec 
80c 
l4c 


2.65 

23 
1.10 
30c 


4lc 
145% 
2.92 
5 vec 


2.00 


9lec 


12¢ 


474 
1.62 
2:00 


Week’s 
Range 
of Prices 


Low 
54c 
4lc 

19 
74 


5c 
40c 
1.50 


26c 
4c 


1.50 
32c 
1.50 
15c 
3c 

6 “ec 


19 


6%ec 
llc 


7c 
2.55 


3742 
86c 


28c 
4ec 


60c 


2.83 
2.00 
84e2c 
10% 


llc 
4lc 


25% 


24 


15%4c 


542c 
18 


834 
215% 
15 


82% 


42 


3.60 
7c 


36 4ec 


23% 
46% 


1.54 
1.95 


Sales 
for Week 
Shares 


900 
4,070 
205 
220 


oo 


=" 


500 
»,900 

20 
705 


1 


14,700 
11,214 
7,750 
4,000 


106,750 


43,200 
29,132 
28,000 
16,500 


150,100 


500 
1,570 
9,700 


3,500 
2,000 
13,009 
55,500 
4,500 


2,300 
200 
12,100 
7,000 
150 


18,450 
2,200 
5,400 
1,450 
3,400 
6,600 


50 

360 
500 
3,000 
63,900 
20,600 


1,100 
37,400 
79,910 

285 


33,691 
1,000 
67,500 
3,500 


3,500 
1,006 
15,100 
15,000 
100 


5,150 
5 


562,881 


5,650 


5,000 
39,500 
7,800 
975 
2,500 
6,500 


1,105 
10 
400 
8,150 
500 
60 


4,400 
10,900 
10,225 

2,689 


600 
2,500 
500 
3,000 
15,670 


185 
15,200 
25,600 

285 


123 
78,500 
38,600 

370 


115 
150 
100 


20 
70 


5,275 
2,500 
25 


. 42,750 


315 
135 
3,500 
23,314 


Range Since January 1 


Low 
22c Mar 
28c Mar 
14 May 
65 Feb 
25 Mar 


8e Oct 
7c Nov 
37% Dee 
10! 1, May 
13% May 
27% Apr 
10 Apr 
10 Apr 
18c Mar 
18% Mar 
1.91 Mar 


100's Apr 


2'ec Mar 
75c Mar 


31'%c July 


15e Nov 
3c Aug 


12c Jun 
7c Sep 
9¥ec Dec 
16c Dec 
4c Mar 


4c Mar 
1.02 Dec 
43 Mar 
10c Nov 


14c Oct 
2c July 
1.50 Mar 
4c Jun 
4c July 


38c Aug 
1.00 Sep 
14c Apr 
2c Aug 
3% Mar 


1.40 Mar 
32c Dec 
92c Jan 
10c Mar 
3c July 
5c July 


16 Apr 
3% Oct 
5c Mar 
6c Aug 

50c Mar 

lle Dec 


4c Apr 
80c Apr 
12c Nov 
28 Feb 


86c Dec 
4c Aug 
28c Dec 
4c Aug 


2c May 
lec July 
3le Dee 
8c Dec 
5 Aug 


64c Nov 
25% Jan 
4c Aug 
1.80 Aug 


2.30 Aug 
4c Dec 
34c Nov 


“37 Feb 


50c Mar 
50c Aug 


11 Feb 
50 Apr 
10% Feb 
1.25 Nov 
35c Nov 
9 Apr 


55c Mar 
52c Mar 
33c Nov 
10% Mar 


1.02 Feb 
4c Apr 
2.00 Dec 
5c Sep 
8c Nov 


8 Mar 
3¥ec Oct 
23c Aug 
23% Mar 


16 Feb 
5c Sep 
5c Mar 

13 Feb 


834 Dec 
215% Dec 
14 Oct 


80 Aug 
42 Dec 


3.00 Aug 
6c Oct 
14 Jun 


364%ec Dec 


20% May 
44% Mar 
98c Mar 
1.43 Mar 


High 
67¢ Dec 
54c May 
21 Nov 
76 Apr 
27 Jun 
15c Feb 
37c Ma 
15 jon 
15 3% Dec 
16 Jan 
30 Jun 
17 Nov 
17 Nov 
58c Nov 
26% May 
2.99 Feb 
103%4 Dec 
6c Feb 
2.54 Dec 
65c Nov 
3lc Jan 
ic Nov 
28c Jan 
33c Apr 
46c Jan 
22c Dec 
10c Nov 
1.32 Nov 
1.50 May 
58 Nov 
24c Jan 
24c July 
"ic Dec 
3.15 Nov 
llc Nov 
10c Jan 
55c Jan 
1.75 Mar 
48c Aug 
5%c Nov 

8Y2 Oct 
2.20 Jan 
90c May 
1.84 May 
24c Sep 
T¥ec Jan 
16c Jan 
19 Dec 
10% Jan 
11%c Sep 
184%ec Feb 
1.15 Jan 
70c Feb 
lic Feb 
3.65 Nov 
36c, Nov 
39% Jan 

1.55 Jan 
Tec Jan 
40c Dec 

8c Mar 

5c Mar 
3c Nov 
46c Jan 
20c Feb 

6 Nov 
82c. Feb 
28 May 
20c Dec 
2.30 Jan 
3.50 Feb 
25c Jan 
56ce Jan 
47% Nov 
88c Jan 
74c Dec 
1742 May 
70 Feb 
17% May 
2.10 Jan 
44c Dec 
1l Sep 
90c Feb 
1.05 Dec 
86c Jan. 
16% Nov 
3.35 Nov 
9c Jan 
3.00 Jan 
13c Jan 
28c Feb 
lle Sep 
18c Nov 
54c Nov 
25% Dec 
2742 Oct 
18%4c Dec 
23c Jan 
19% Nov 
11 Sep 
2642 Aug 
15% Sep 
85 Aug 
48 Sep 
4.35 Feb 
17c Jan 
154% Nov 

67%ec Feb 
24%4 Oct 
49 July 
1.82 Nov 
3.20 Apr 


Breweries common 
Mines (Quebec) 
Silanco Mining 

lg gtr mee Pe chek | 


Silverwood Dairies class A __ 
Simpson’s Ltd class 


Springer Sturgeo 


Stadacona Mine 
Standard Chemic al common. 
Standard Paving common . 


Stanley Brock class A_ 


Starratt Olsen 
Stedman Bros 


Steel Co of Canada common _- 


Steeloy Mining re 
Steep Rock Iron Mines_ 


Stovel Press pref 
Sudbury Contact _- 
Sullivan Cons Mines 


Taku River Gold 
Tamblyn Ltd common 
Taylor (Pearson) common 


Tech-Hughes ‘Gold Mines_ : 


Thompson-Lundmark Gold Mines 
Tip Top Tailors ro 


Tombill Gold ___ 


Torbrit Silver Mines 
Toronto Elevators 
Toronto General Trusts__-_- 
Toronto Iron Works class A 


Toronto Mortgage —-____--_____ 
Traders Finance class A _ 
Transcontinental Resources 


Union Gas —_-_ 
Union Mining 
United Corp class A 





United Fuel class A preferred_ still 
Class B preferred x 


United Keno Hill 


Upper Canada Mines___.____-_.---~_-1 
Ventures Ltd 
Vicour Mines —_- 
Villbona Gold _- 


Waite Amulet 
Walker (Hiram) 
Waterous Ltd common __ 


Wenueke Ootnedt: .. so26.. ss. 
West Malaritc Mines  _- 
Westeel Products 
Western Grocers preferred 


Weston (Geo) common 


Wiltsey-Coghlan 
Wingait Gold 


Winnipeg Electric common 


Winora Gold ¥ 
Wright-Hargreaves -—~......_........ 
Yellorex Mines 
Yellowknife Bear Mines 
Ymir Yankee Girl 


Friday 
Last 


Sale Price 


82 


434c 
1.66 


1.45 


2.65 


65¢ 


23 
50%4 


2.20 
12%c 


Week’s 
Range 
of Prices 


High 


58¢ 68¢ 
14 
80 
82 
‘se 
1.60 1.74 
6*e2 6 %e 
10e 104ec 
1.30 1.47 
6ee "0 
1.15 1.30 
27c 29¢c 
28 
544 5% 
10 
2.50 2 


5c 50c 
8c 
80c 85c 
1038 
170 17 
11 ll'2 
103 103 
20 
63c Tlic 
8% 9% 
9Vac 
29% 295 
23 
5012 
17 
2.20 2.33 
lle 12%ec 
6% 
1.35 1.5 
5.55 5.7 
5c 
3c 
8.55 8.65 
27% : 
1134 11% 
10¢ 1 
Te. ‘7 
at ST 
31% 31 
23 % 
991 
je 8ec 
7 9ec 
33% 
9942 
4c 
2.09 2.2 
16c 18c 
60 4c 
5c 
642 642 


s 16% 
75 7.50 

C 

¢ 


ATT 
Zit 


Sales 
for Week 
Shares 


125 

20 

1,15¢ 
5 


-<90 


> 


200 
100 


24,60) 


95 


5,500 
14,850 


60 
8,500 
8,589 
6,000 

49,800 


2,500 
200 
275 


17,435 
33.205 


2,078 
500 


10,000 
485 


310 


50 
288 
22,300 


958 
2,500 
55 
260 
115 
35 


10,480 
3,400 
1,070 
§,200 


2,094 
11,600 
500 


3,979 
2,125 
25 


8,500 
3,000 
140 
205 


400 
40 
13,000 


123,250 


3,435 
10 
1,500 
10,308 


6,800 
12,780 
12,000 

625 


Range Since Januarv 1 


Low 
7 } 7 - 
ll‘44 Mar 
11 Mar 


6.50 July 
30c Sep 
20c July 
9%e July 
24 Mar 
18 Mar 
96 Mar 
2 Mar 
20k son 
‘1 18 M: ir 
441 Dex 
5'4 Mar 
4's Feb 
17 » Ma 
848 Nov 
7, Apr 
52c Dee 
1342 Dee 
67 Feb 
72 Mar 
4c Oct 
1.44 Nov 
62 Dec 
3c Oct 
99c Mar 
6'!2c Dec 
1.05 Nov 
25ce Sep 
2334 Mar 
4'2 Aug 
942 Jan 
2.30 Nov 
16c Dee 
1842 Jun 
46c Nov 
5tec Oct 
79c July 
10 Mar 
170 Dec 
10% Jan 
98%, Sep 
19% Dec 
35c Mar 
7% Aug 
8c Aug 
29 Apr 
16 Feb 
45%4 Apr 
13% Mar 
Sa Mar 
lee July 
‘5% Mar 
1.27 Nov 
5.15 Mar 
5c Dee 
2c Oct 
4.60 Jan 
24 Mar 
10% Apr 
8c Nov 
6e Oct 
26% Feb 
29 «July 
22 Feb 
9742 Apr 
Sc Mar 
5c Aug 
20% Feb 
95 Apr 
3%ec, Oct 
2.00 Nov 
l15e Dec 
55c Aug 
3c Oct 
534 Aug 


High 
1744 Nov 
17 Nov 
8.50 Feb 
70c Feb 
4c Jan 
12%3 Jan 
31 Jun 
26 Jun 

101% Jan 
Sc Apr 
39 Jan 
20 Dex 
1.62 Oct 
68c Jan 

&'— May 
814 May 
2122 May 
10 Apr 
534 Jan 
94c Sep 
15 Sep 
82 Nov 
83 Nov 
12c Apr 
2.40 Jan 

7 Nov 
15c Nov 
2.05 Jan 
19c Jan 
1.99 Jan 

6le Jan 
29%2 Jun 

54 Dec 
1032 Dec 
3.50 Jan 
49c Feb 
21 Jun 
80c Jun 
12'ec Jan 
1.08 Oct 
12% Jan 
175 Oct 
12 Jun 
108 Jan 
2034 Nov 
1.03 Nov 
10 Jan 
12c Jun 
30%s Nov 
25 Jun 
51 Dec 
18 Oct 

2.50 Nov 
l7c Dec 

8% May 

2.35 Jan 

7.20 Feb 

13c Mar 

5c Nov 

9.85 Oct 
31% May 
13 Nov 
1922c Mar 
10c May 
3842 Nov 
33% Jan 
28 Jan 
1015% Jan 
12c Feb 
lle Mar 
35% Dec 

100 Nov 
8c Jan 
2.90 Jan 
40c Feb 
8lc May 
10c Nov 
8% Jan 





York Knitting class A _~_- 


= 





British Columbia “Pulp & Paper com__* 
SL SIP + Deane MAE ARN enone 100 


Brown Co common 


Canada and Dominion Sugar 
Canadian Marconi _._._______________ 
Canadian Vickers common 


Canadian Western Lumber 
Canadian Westinghouse 
Clee CO Ce ene eer ncesenee 
Consolidated Paper 
Dathousie Oli 
deHavilland Aircraft ___- 
Dominion Oilcloth & Linoleum_ 


Foothills Oil 


International Paper common 
Minnesota & Ontario Paper 


Southmount Investment 





Canadian Funds 


Friday 
Last 


Sale Price 


22 


61% 
138 


Week’s 
Range 
of Prices 
Low High 
2542 
113% 115 
156> 156 
4 4% 
100 105 
20% 2034 
22 
1.75 24% 
57 
134 144 
3% 358 
54 
1.25. .1.28 
175% 
40c 42c 
19 
21 
3.40 3.45 
2738 27% 
56%. 5734 
2112 22% 
5.60 5.75 
40c 40c 


Sales 
for Week 
Shares 


2,670 


5,050 
50 


Toronto Stock Exchange—Curb Section 


Range Since January 1 


Low 


25 Sep 
72 Mar 


153 Nov 


3% Feb 


80 Mar 


15% Apr 
19%4 Mar 
1.50 Nov 
20%2 Apr 


126 8©Oct 


3% Feb 
39 Mar 
1.00 Sep 


14% Mar 


33%ec Mar 


18 Jan 
20 Oct 


2.60 Jun 
20 Feb 


High 
30 May 


135 Jun 


18542 Oct 
6% Jan 


115% Jun 


23 Oct 
24% Jan 
3.00 July 
66 Dec 
192 Oct 


45% May 
57 Dec 
2.25 Apr 


2142 May 
60c Jan 
26° May 
234% Jan 


4.10 Jan 
34 Apr 
70% Jun 
28 


May 
6.50 Nov 
45c Nov 





For footnotes see page 46. 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday December 17 





apriigged Gompanies 


Mutaal Funds— Par 


Aeronautical Sescurities__._._.ci 
Affiliated Fund Inc 1% 
Amerex Holding Corp__ ___ ee 
American Business Shares____1l 
Associated Standard Oilstocks 
Shares series 
Axe-Houghton Fund Inc 
Axe-Houghton Fund B 
Beneficial Corp 
Blair Holdings Corp 
Bond Inv Tr of America__-_.._* 
Boston Fund Inc_-_------.. Mace | 
Bowling Green Fund Inc__--10c 
Broad Street Invest Corp____S 





Bullock Fund Ltd_-_.---- me 
Canadian Inv Fund Ltd 

Century Shares Trust__-_.---1 
Chemical 1 


Preferred 
Commonwealth Investment_.--1l 
Delaware Fund___..---~...- 
Dividend Shares 


Eaton & Howard— 

Balanced Fund 

OS SS” 
Equity Fund Inc ama 
Fidelity Fund Inc 
Financial Industrial Fund Inc-1 
First Boston Corp 10 
First Mutual Trust Fund__----1l 
Fundamental Investors Inc__--2 
Pundamental Trust shares ane | 
General Capital Corp 
General Investors Trust 


Group Securities— 
Agricultural shares____-~--1¢ 
Automobile shares___.--- ah@ 
Aviation shares 
Building shares 
Chemical shares 
Electrica] Equipment shares 1c 
Food shares______------- iC 
Fully Administered shares__lo 
General bond shares lc 
Industrial Machinery shares 1c 
Institutional bond shares__.1c 
Investing Company shares_ic 
Low Priced shares 1c 
Merchandising shares____..1c 
Mining shares___.-~~-~-~ _.-1¢ 
Petroleum shares 
Railroad Bond shares 
RR Equipment shares_---~-lc 
Railroad stock shares 1c 
Steel shares 
Tobacco shares___.__---- pam *.) 
tility shares___._.._..__._.._Ic 

Howe Plan Fund Inc 1 

Income Foundation Fund__--10¢ 

Incorporated Investors 


Institutional Shares Ltd-— 
Aviation Group shares 
Bank Group shares 
Insurance Group shares____ic 
Stock and Bond Group___ ic 
Imvestment Co of America__..1 
Investment Trust of Boston___1 
Investors Management Fund___1 
Keystone Custodian Funds— 
B-1 (Investment Bonds)-_-._1 
B-2 (Medium Grade Bds)__1 
B-3 (Low Priced Bonds) 1 
B-4 (Speculative Bonds). 1 
K-1 (Income pfd Stocks)_ 1 
E-2 (Appreciation pfd Stks)_1 
8-1 (Quality common Stks)_1 
8-2 (Income com Stocks)-..1 
8-3 (Appreciation com Stks)_1 
6-4 (Low Priced com eee | 


Loomis Sayles Mutual Fund___* 
Leomis Sayles Second Fund__10 


pe 
3. 


> 
70 


2212 


° 


2.65 


8% 


6. 


97 


14.28 
4% 
2% 

90.76 

18.95 


7 


-79 


14.88 


16.12 


4. 


15 


30.47 
12.88 


Christiana Securities com__100 2,790 


5 


.26 


13.46 


i. 


38 


23.28 
15.08 


3 


67 


22.61 


1 


e 


5. 
13. 
.74 


5 


43. 


no x 


4. 


COM PROD PWNHAITAMNIODRAIADAOAAIGSD 


.74 
24% 


v4 
15 
13 


23 


mn 
4.05 
24% 
4.00 


9% 
7.54 

15.52 
4% 
3 


94.54 
20.49 

7.80 
16.09 


17.66 

5.10 
32.76 
13.94 


2,890 


147 
5.76 
14.71 
1.52 


24.89 
16.13 
3.83 
24.44 
1.90 
26% 
5.73 
14.39 
6.61 
46.48 
5.13 


6.75 
6.12 
5.56 
7.80 
6.23 
10.10 
4.65 
7.50 
8.15 
7.02 
9.76 
7.92 
6.09 
7.52 
5.84 
8.17 
2.65 
3.98 
4.87 
5.29 
4.34 
4.95 
4.51 
1.62 


Mutual Funds— 


Managed Funds— 
Automobile shares__...._.le 
Business Equipmert chaves.is 
Drug shares 
Electrical Equipment Be 
General Industries shares__le 
Home Furnishings shares.._lce 
None-Ferrous Metals____..__lce 
Paper shares lc 
Petroleum shares... ioidnesinina 
Stee] shares lc 
Manhattan Bond Fund Inc__1lvuc 
Mass Investors Trust__.._..._.1 
Mass Investors 2d Fund__.._1 
Mutual Invest Fund Inc__.__1 


Par 











Nation-Wide Securities— 
Balanced Fund ---......._-1 
National Investors Corp_.____J 
National Security Series— 
Bond series 1 
Low Priced Bond Series____1 
Preferred Stock Series__tci1l 
Income Series 1 
Speculative Series._.ttu.....1l 
Stock Series 1 
Industria] Stock Series__.._.1 
Selected Group Series 
Low Priced Com Stock Series 
New England Fund 











New York Stocks Inc— 
Agriculture 
Automobile 
Aviation a 
| een ana 
Building supply 
Chemical 
Corporate bond series____. 
Diversified Industry_....._- 
Diversified Investment Pund_l 
Diversified preferred stock __l 
Electricial equipment... 1 
Insurance stock 
Machinery 
Merchandising 
Metals 
Oils 
Pacific Coast Invest Fund__1 
eo: |, |; a | 
Railroad 1 
Railroad equipment... 
Steel ite 
Tobacco 














1 


owimnengeniionneninaas 














Petroleum & Trading_ ain 

Putnam (Geo) Fund 

Republic Investors Fund... 

Russell Berg Fund Inc 

Scudder, Stevens & Clark 
Fund Inc 





Selected Amer Shares % 
Shareholders Trust of Boston..1 
Sovereign Investors 1 
Standard Inves Co Inc 

State Street Investment Corp_* 


Trusteed Industry Shares_..25¢ 
Union Bond Fund series A_.1 
EEE 

Te 
Union Preferred Stock Fund___: 
Union Common Stock Fund. 
United Income Fund Shares __ 
Wall Street Investing Corp. 
Wellington Fund % 
Whitehall Fund Inc . 
Wisconsin Investment , “eho 


Unit Type Trusts— 


Diversified Trustee Shares— 
Series E 2 
Independence Trust Shares... 

North Amer Trust Shares— 
Series 1955 
Series 1956 
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Insurance 


Bid 


Par 


Aetna Casualty & Surety___.10 
Aetna Insurance 

Aetna Life 10 
Agricultural 25 


American Alliance___._____ 10 
American Automobile___._-_ 4 
American Casualty_____ -_ ani 
American Equitable Assur__._5 
American Fidelity & Casualty_5 
American of Newark_._.____2% 
American ee 








‘ 5 
Connecticut Geiveanl ue 


Continental Casualty 
Crum & Forster Inc___---- _-10 


Employees Group Assoc 


Reinsurance 


0 
dione Fund of Prisco___-10 
Piremen’s of Newark 5 


General Reinsurance Corp__-_-_10 
Giens Falls 5 


Globe & Republic 5 
Giobe & Rutgers Fire com___15 

2nd red 15 
Great 


Hanover Fire 
Hartford Fire___._....___.._10 
Wartford Steamboiler 





rican 





7 


4 


7 
71 


‘ 


2 


Par 
Home a.) 
Insur Co of North America__.1¢6 
Jersey Insurance of N Y¥ 





Maryland Casualty. area * 
$2.10 Prior preferred 
$1.05 Convertible sealieen 5 
Massachusetts Bonding 5 
Merchant Fire Assur__ 
Merchants & Mfrs_____..__-__4@ 


National Causalty (Detroit)__10 
National Fire 10 
National Union Fire 5 
New Amstrdam Casualty_____2 
New Hampshire Fire___..__10 





New York Fire 5 
anes: PeeWee. 2 = 
Northeastern 
Northern 


Pacific Fire —_25 
Pacific Indemnity Co_._.._.__10 
Phoenix ___ 
Preferred Accident 

Providence-Washington ae 








4 











Reinsurance Corp (N Y)__....2 
Republic (Texas) 10 


St Pau] Fire & ee 
Seaboard Surity 

Security (New Haven)_____ = 
Springfield Fire & Oferine <0 
Standard Accident 


Travelers 100 
US Fidelity & Guaranty Co__-2 
U S Fire 
U S Guarantee 

Westchester Fire 

















Obligations Of Government Agencies 


Figrres after decimal point represent one or more 32nds of a point 


Federal Land Bank Bonds—. 
1%s Oct. 1, 1950-1948 
1¥%4s May 1, 1952-1950 
1%s Jan. 1, 1953-1951__ 
2%s Feb. 1, 1955-1953 


Bid 


99. 


22 


Ask 


100 
98 


98.12 


101.4 


Pederal Home Loan Banks— 
1%s Jan. 20, 
15%as Apr. 15. 1949 
1.65s July 22, 1949... 
1%s Sept. 15, 1949 


Other Issues 
Panama Canal 3s___...-.1961 








U. S. Certificates of Indebtedness 


Dollar Price 


Maturity— Int. Ra 


Treasury Notes— 
zJan. 1, 


tApril 1, 1% % 


te B 


id 


1%% 100.0046 
100.0936 


Ask 


-1189 


Maturity— 


Certificates of Indebtedness— 
t1¥%s Jan. 
32 ee ee. 3 OOO. came fae 
~1% Mar. 1, 
tl¥es Apr. 1, 1949 
tit’es June 1, 1949 
tls July 1, 1949 
t1%s Oct. 1. 1949 
tl44s Dec. 15, 1949 
$1%s Jan. 1, 1950 wi 


Bid 
100.0046 
100.0016 


100.0100 
99.9812 
99.9730 

100.0206 

100.0290 

100.0097 








Federal Intermediate Credit Bank Debentures 


Dated 
4- 1-48 
5- 1-48 
6- 1-48 
7- 1-48 
8- 2-48 


Due 
1- 3-49 
2- 1-49 
3- 1-49 
4- 1-49 
5- 2-49 


Bid 


b1.50 
b1.50 
b1.50 
b1.50 


Rate 
1.50% wi 
1.65% 
1.65% 
1.65% 
1.50‘ 


Dated Due 
12- 1-48 5- 2-49 
9- 1-48 6- 1-49 
10- 1-48 7- 1-49 
11- 1-48 8- 1-49 
12- 1-48 9- 1-49 


Bid 
b1.50 
b1.60 
b1.60 
b1.60 
b1.60 


Ask 


40% 


-58% 
-50 
50% 
50% 








United States Treasury Bills 


wa 


12 
12 
Ja.ad 
13 
13 
1.13 
.14 


Ask 
0.90% 
0.90% 
1.00%, 
1.04°, 
1.04% 
1.06‘. 
1.06% 


1$49__ 
1949: __ 
1949 __ 
1949 

1949_ 
1949 


Feb. 10, 
Feb. 17, 
Feb. 24, 
March 3 
March 10, 
March 17, 








New York City Banks & Trust Gos, 


Par 


Bank of the Manhattan Co__10 
Bank of New York 

Bankers Trust 

Brooklyn Trust 


Central Hanover Bank & Trust 20 
Chase National Bank 15 
Chemical Bank & Trust______ 10 
Commercial National Bank » 

Trust Co 
Continental Bank & 10 
Corn Exchange Bank & Trust_20 
Empire Trust 50 
Federation Bank & Trust_____10 
Piduciary Trust 





denttiactitn accent 


Bid 


25} 
298 
38 


x97 


8 


Ask 


7 


267% 


313 


40 


~ 


wm Co co 
woo 


no & 


to C0 ODD WO 
Wow th oO 
Se 


Par 


First National Bank... 100 
Guaranty Trust 

(ndustrial Bank of Commerce_10 
Irving Trust 

Kings County Trust_______.100 
Lawyers Trust 25 
Manufacturers Trust Co__._20 
Morgan (J P) & Co Inc_.__100 
National City Bank 

New York Trust 


Public Nat’l] Bank & Trust. wat] 
Steriing National 

Titie Guarantee & Trusts as 
United States Trust___._.__100 


Bid 
1,170 
2 30 
15 
1,380 
4415 
199 
37 
80'%4 
372 
64 
84s 


525 








Recent Security Issues 


Bid 
102% 


Bonds— 
American Tel & Tel 3%s_ 


Arkansas Pow & Lt 3¥ss___1978 
Chesapeake & Ohio RR— 


1973 


Cudahy Packing 2%s_~~.__1967 
Louisiana Pow & Lt 3%_._1978 
Michigan Bell Tel 3¥s____1988 
Narragansett Elec 3s_.._.1978 
New England Power 3s_____1978 
Northwestern Bell Tel 3%s_1979 
Ohio Power 3s 1978 
Pacific Pwr & Light 3%s___1977 
San Diego Gas & El 3s 

West Penn Power 3s_..____1978 
Wisc-Michigan Power 3s__.1978 





9912 


102% 


9542 


100 
aes 


Ask 


Stocks— 


Ashland Oil & Refining 
$1.20 conv preferred ____.__® 

Black Hill Power & Light— 
5.40’. preferred 

Du Mont ‘Allen B) Laboratories 
5% convertible preferred___20 


Florida Pow & Lt 442% pfd_100 
Kentucky Utilities 4%,% pfd_100 


Par 


New England Gas & Elec— 
442% preferred —._ 


N Y State Electric & Gas— 
4.50% preferred 
Okla Gas & E)] 5%% pid___-100 


Penna Pow & Lt 4.60% pfd_100 
Pub Ser (Colorado) 4.40% _100 
Public Service (Indianay— 
3.50% preferred 10 
Public Service of New Mexico_7 


Reynolds (R J) 
4.50% 


Tobacco— 
preferred 


Tennessee Gas Transm’s’n Co— 
4% % preferred ___-_.__..100 

Texas Eastern Transmission___* 

Tucker Corp ‘‘A” -l 





Bid 
22 
89 


98 


852 


104 


105% 


103 Yo 
102%4 


80% 
13%. 


101% 


93 
12 
1% 


Ask 


23 
92 


82 
14 


102 


95 
12% 
1% 





—s 





a Odd lot sale (not included in year’s range). 
e Ex-interest. 
change. n Admitted to trading N. Y. Curb. r Cash sales (not included in year’s range). 
(Un) Admitted to Unlisted Trading privileges. 
z Ex-stock dividend. 


included in year’s range). 


dividend. 
xEx dividend. y Ex-rights. 


*No par value. 
dividend paid on May 10. 


tIn default. 


f Flat price. 


b Big yield price. 


tThese bonds are subject to all Federal taxes. 


wd When delivered. wi When 


d Deferred delivery sales (not 
k Admitted to listing on "N. ¥. Stock Bx-- 
t Ex-stock 


issued. 


{Ex $40 cash 
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I THE COURSE OF BANK CLEARINGS “7 incor 
; r 1948 1947 Inc. or 1946 1945 
; $s ~ Dec. % $ $ 
Bank clearings this week. will show a decrease compared with a year ago. Third Federal Reserve District—Philadelphia— 
Preliminary figures compiled by us, based upon telegraphic advices from the chief Pennsylvania—Altoona 1,075,580 1,236,152 —13.0 1,449,353 823,369 
cities of the country, indicate that for the week ended Saturday, Dec. 18 clearings Gaaen ae re - ce aoe - tes mn ooigee 
for all cities of the United States from which it is possible to obtain weekly pee wade ies Risk, 3,383,518 3,503,123 — 3.4 3,068,796 AE i a 
; . : elphia_ abe avi 880,000,000 903,000,000 — 2.5 878,000,000 ,000, 
clearings will be 4.1% below those of the corresponding week last year. Our aie Reading puta Ticks. kb ws 2.722.650 3.675.206 —25.9 3,192,949 2,237,260 
liminary total stands at $16,394,373,306 against $17,095,055,991 for the same week in Scranton veaaith er 5 eee inal eee reser 
1947. At this center there is a loss for the week ended Friday of 3.3%. Our er 4,295,620 4,520,702 — 5.0 4,426,419 2,214,557 
: , ' . eleware—Wilmington_ 8,751,368 7,931,782 +103 8,460,620 6,811,492 
comparative summary for the week follows: New Jersey—Trenton__ 15,613,331 9,766,118 +59.9 19,948,739 6,673,015 
Total (11 cities)___ — ‘ is ‘ 
Ciencias ~ttaeins 66 Sinibiene ies) oe 925,970,496 943,605,872 1.9 927,784,241 818,499,136 
Week Ended Dec. 18 1948 1947 % Fourth Federal istri : 
New York___-- $8,844,704,925 $9,146,645,605 — 3.3 Sinint dad al Reserve District—Cleveland— 
Chicago 26.743.824 690.123.445 5.3 SR TOOEE atl ben ait a 7,151,079 7,207,428 — 0.8 6,795,273 4,519,942 
go. oot 726,743, ,123, : C-ncinnati__- A he 3 SPC 172,853,041 178,777,878 — 3.3 160,240,689 145,627,832 
Philadelphia____ a Sidhe abeibed uch 989,000,000 1,017,000,000 — 2.8 be oa 309,463,073 292,963,518 + 5.6 275,086,793 237,844,634 
Boston___- Sear, ree : 515,079,940 569,966,768 — 9.6 SE ot x 32 36,490,900 32,384,200 412.7 26,767,000 21,112,000 
Kansas City_ ree 2 312,276,472 295,287,018 + 5.8 aaa. ---- 4,701,183 3,895,364 + 20.7 3,871,178 3,052,070 
gstown______ 6,728,158 6,890,861 — 2.4 5,633,245 4,990,232 
Ot. Cio sii, ce i! 332,800,000 349,100,000 — 4.7 Pennsylvania—Pittsburgh_ 293,707,625 269,829,986 + 8.9 271,346,332 254,308,835 
Sati Francisco__________________ 346,404,000 378,236,000 — 8.4 
, spe Total ies 
Sine. <<. 3 ssksebett setimaqss + 31 al (7 cities) _ lS 831,095,059 791,949,235 + 4.9 749,740,510 671,455,545 
Cleveland er - — 2,802,705 375,278,052 — 0.7 ; 
Baltimore tt 117.582 234.525.4886 —! 4.4 Fifth Federal Reserve District—Richmond— 
§ ; West head gegen pay ata en 2,708,874 2,814,927 — 3.8 2,514,016 1,726,649 
Ten cities, five days. Y ~~ .---- $13,017,481,465 $13,383,301,100 — 2.7 vee norte Sak os 16,001,000 12,319,600 + 29.9 11,186,000 9,379,000 
Other cities, five days............ __- 2,583.172.485  2,864,364,115 — 9.8 Icnmon@____________- tie ces 123,967,689 125,136,159 — 0.9 118,087,531 95,296,572 
y c no pe a Carolina—Charleston_ 5 3,752,182 3,655,027 + 2.7 3,533,375 2,660,296 
| Total all cities, five days________ _. $15,600,653,950 $16,247,665,215 — 4.0 Sein <: Gua an ~ , 900SS See Seeeeet. — 0s INC. ae 
All cities, one day____ 793,719,356 847,390,776 — 6.3 umbia—Washington. 74,681,594 69,386,170 + 7.6 69,438,648 56,683,937 
ee Total (6 cities ‘ \ 
| Total all cities for week________- _ $16,394,373,306 $17,095,055,991 — 4.1 al (6 Cities) -- --------- 431,024,488 424,119,794 + 1.6 401,767,792 351,251,084 
Complete and exact details for the week covered by the foregoing will appear Sixth Federal Reserve Distriet—Atlanta— 
4 , . Tennessee—Knoxville_________:____ 20,775,979 21,668,514 — 4.1 16,831,812 17,399,905 
, , , , , , 
| in our issue of next week. We cannot furnish them today, inasmuch as the week Sees ee 69 630.847 67,865,030 4 26 64,980:218 50.554 041 
ends Saturday, and the Saturday figures are not available at time of going to press. Georgia—Atlanta___ 227,700,000 215,000,000 + 5.9 mtn ra a cp oe 
NCR. eo wae : 5, 4 4,734,402 + 5.6 : ’ ’ ’ 
Accordingly, in the above the last day of the week in all cases has to be estimated. Macon______ cae ee pp retin 3,949,300 +13.7 3,928,776 2,717,961 
In the elaborate detailed statement, however, which we present further below alabama"itminghsis -------- iF Ba UeeiiS ae eerie 1 eT eee 
. . @ ae - ’ ’ ’ ’ t . ’ ’ ’ ’ 
we are able to give final and complete results for the week previous — the week a. ROR: PAIR for ss 6,981,356 6,677,886 + 4.5 6,494,133 4.794.158 
Ve q Ss ssippi— Vicksburg _ (eta: ee 573,106 483,613 4418.5 477,381 
ending Dec, il. For that week there was a decrease of 2.5%, the aggregate of clear- louisidge—New Ofieans......... 127,475 588 112,230,742 + 13.6 114,693,234 105,505,211 
ings for the whole country having amounte 13,981,907,384 inst $14,333,067,021 
7 gs y 8 aaa é q to $ x ‘ against $14, ‘ 4 Total (10 cities) _...______ Peis es 631,783,527 606,860,848 + 4.1 592,231,725 498,456,356 
in the same week in 1947. Outside of this city there was a loss of 0.5%, the bank 
clearings at this center having recorded a decrease of 4.2%. We greup the cities Seventh. Federal Reserve District—Chicago— 
according to the Federal Reserve Districts in which they are located and from this Michigan —Ann Arbor__- Fae 1,770,554 1,743,659 + 1.5 1,248,533 900,744 
4 . ‘ TP : : “sat rand Rapids __ AR Sit 10,385,110 11,124,920 — 6.6 9,420,550 7,399,251 
it appears that in the New York District (including this city) the totals record a oe oe me AE pera Sr a 5'913 488 51499048 + 75 5883120 4.415.537 
decline of 4.2%, in the Boston Reserve District of 3.0% and in the Philadelphia — tlle ae 5,945,896 6,164,751 — a6 Piper pond By 4 
Ee epee one > olis ” a Tak 2,628,000 1,419,000 + 2. 816, ,204, 
Reserve District of 1.9%. The Cleveland Reserve District is able to show an, improve- South Bend. ein eieeaas a5 600,528 +10.4 5,203,436 3,660,358 
ape s ‘ Se rre Haute_____ eee ae +3,120,108 t Fin t t 
ment in its totals of 4.9%, the Richmond Reserve District of 1.6% and the Atlanta Wwitiodsins Webhost o7 ane ane setsaeds 4751 54,860,776 44,558,360 
Reserve District of 4.1%. The Chicago Reserve District suffers a loss of 3.9%, the Bde st Rapids _ Loe” yA RE 3,883,465 3,543,986 + 9.6 3,504,197 2,975,064 
: EFS ‘ ‘ P : OB EGON SR ee el isk. 27,779,217 30,423,690 — 8.7 25,457,886 17,138,024 
St. Louis Reserve District of 3.4% and the Minneapolis Reserve District of 1.2%. In Blows Mitosis ica. 15,649,870 15,816,097 — 1.1 12,705,549 9,151,218 
the Kansas City Reserve District the totals are larger by 1.9% and in the Dallas ae ee eohefig oie * 1,300,000 1,371,161 — 5.2 1,164,370 695,846 
Cee o ; ‘ict ‘th tal ty eg EE 742,169,433 781,215,873 — 5.0 736,370,163 600,509,780 
Reserve District by 5.2%, but in the San Francisco Reserve Dstrict the totals are rag ms nadiod ep tea 3,606,039 3,295,564 + 9.4 2,943,037 2,185,591 
Pe eaGee Ges dio oo. es. 12,114,438 13,297,889 — 8.9 11,567,255 9,039,216 
smaller by 3.6% Rockford ,114,4 297, 567, ,039, 
‘kfor is ts aechan eNel 5,264,687 4,957,951 + 6.2 4,509,722 3,226,354 
E 4 Springfield__._._______ : i 3,927,493 3,855,078 + 1.9 3,670,357 2,637,846 
In the following we furnish a summary by Federal Reserve Districts: ft 
SOEs (FC CHO) ..- 5 eres... 957,353,141 996,312,003 — 3.9 933,885,619 750,491,241 
SUMMARY OF BANK CLEARINGS a 
E istetet— 
Week Ended Dec. 11 1948 1947 —o 1946 1945 — Federal pages District—St. Louis— 
ais ens thaderee SMetstete $ $ Dec. % $ $ pe a th a smge—er tibial 255,200,000 271,200,000 — 5.9 240,800,000 216,000,000 
fst Boston_-_------ .---12 cities 518,117,441 534,366,539 — 3.0 543,610,248 506,405,069 Tennessee—Memphis______________ intaat ges aataee sen iM ot nage grit oo! 
2nd New York he ye 7,308,563,876  7,630,829,262 — 4.2 17,771,944,587  8,441,229,338 Tilinois—Quincy.______-.-________- 2.025,731 2.412.870 —16.0 1,948,868 1,246,697 
$rd Philadelphia ____-__-.11 “ 925,970,496 943,605,872 — 1.9 927,784,241 818,499,136 Seanh diaieiain — 
4th Cleveland eure See. 831,095,059 791,949,235 4+ 49 749,740,510 671,455,545 TR ee ee 507,877,362 525,959,693 — 3.4 455,603,211 382,236,207 
Sth Richmond _._-.--_-.. 6 “ 431,024,488 424,119,794 + 1.6 401,767,792 351,251,084 P 
6th Atlanta _. ae On 631,783,527 606,860,848 + 4.1 592,231,725 498,456,356 Ninth Federal Reserve District—Minneapolis— 
Ith Chicago ile 957,353,141 996,312,003 — 3.9 933,885,619 750,491,241 “Mitneapolle- eae 6,306,004 6,764,696 — 6.8 7,623,240 5,794,314 
8th St. Louis__ Cas 507,877,362 525,959,693 — 3.4 455,603,211 382,236,207 ot. a is-_-------_-_________. 306,038,008 251,600,416 — 28 222,751,041 168,183,457 
" ae RE * me -~---~. a 87,017,487 87,904,348 — 1.0 76,989,459 57,347,788 
9th Minneapolis - pack acre ves reereee 1.2 328,684,670 246,965,958 North Dakota—Fargo_ ve eee nee ae 8,506,335 7,716,396 +10.2 6,607,890 4,899,273 
10th Kansas City nai 480,170,563 471,131,790 + 1.9 415,594,799 316,035,816 South Dakota—Aberdeen __ A 3,884,998 3,005,121 +29.3 2,920,560 1,781,198 
11th Dallas OE ele 288,820,882 274,671,898 + 5.2 240,494,855 193,603,513 — = tbe... 4,446,478 3,963,560 +12.2 3,701,988 2'661.935 
12th San Francisco_______10 736,568,219 764,205,826 — 3.6 674,416,754 613,448,647 eos. ORS ore me 9,782,112 8,099,724 + 20.8 8,090,492 6,297,993 
T iti . 3 
en Oe a 111 cities  13,981,907,384 14,333,067,021 — 2.5 14,035,759,011 13,790,077,910 otal (7 cities) ------._-1...____. 364,562,330 369,054,261 — 1.2 328,684,670 246,965,958 
Outside New York City__________ 6,915,025,221 6,952,680,102 — 0.5 6,506,182,973 5,550,292,633 
Tenth Federal Reserve District—Kansas City— 
We now add our detailed statement showing the figures for each city for the Nebraska —Fremont.-..------_.__.. 496,567 510,665 — 2.8 436.159 324.820 
week ended Dec. 11 for four years: acer > ate ete eaeeeetmereeee *550,000 538,363 + 2.2 545,834 445,419 
Week Ended Dee. 11 FS a ata aS ama ee 199 Beant 1a + a3 6,956,881 5,164,149 
¢ See See er” ce 27,674, ,907, + 8. 106,982,921 79,853, 
1948 1947 Inc. or 1946 1945 Reese Tepes... es sediied.. 7,106,126 7,168,201 — 0.9 5,846,016 Siete 
Dlearings at— s 5 Dec. % s $ Mineusi— Sasa Gi ----------- 12,480,612 10,058,358 + 24.1 10,182,575 7,551,910 
— ~ cobdere 
a as | cae | a ee eae 
Maine—Bangor sap ab etees 1,816,675 1,905,762 — 4.7 1,961,795 1,339,359 ag > Penn Springs_______. 2,348,745 2,086,669 +126 2'009.976 1,702'928 
EN 8s oo dh orn acaiapenine 4,549,227 5,148.108 —11.6 4,937,358 4,199,207 — SA i ws we em a ao oon 2,287,502 1,852,142 +23.5 1,695,389 1,432,231 
Massachusetts—Boston_____-__- 431,471,349 446,589,981 — 3.4 456,875,461 436,093,961 Total (10 cities) 480.170.563 4 
‘ 093,961 | Total (10 cities). ,170, 71,131,79 y 
Pall River__._______--_- 1,866,935 2,050,798 —- 9.0 1,811,922 1,396,597 wilestences Soe cetera ras 
Lowell____- SE RB a 849,750 824,030 + 3.1 187,505 676,871 Eleventh F A 
’ ’ ederal R — senile 
New Bedford_________- -- 1,934,092 2,217,902 —12.8 2,477,483 1,871,097 wi , al Reserve District—Dallas 
Springfield._________. pocteag 7,581,627 7,412,095 + 2.3 7,086,404 6,674,388 rN a alae arate 930 is 088 7,131,481 — 3.0 6,977,120 4,505,706 
Worcester ES OS 5,493,763 5,490,276 + 0.1 5,475,936 4,965,564 Forth Worth... PCY 27/296,046 738751232 + 6.0 igen T7768 10 
Cammecticut—Martford_____..-._-- 25,407,577 25,328,140 + 0.3 23,837,964 19,316,118 PS Meee Ait elaine at ain 6,701,722 4,922,000  +36.2 5,269,000 3.415.000 
MN art SS 10,849,752 11,040,489 — 1.7 10,370,554 8,001,236 tenes Gites 3,757,486 3,169,139 + 18.6 2,835,664 2,359,958 
Ribode Isiand—Providence - rete 24,346,300 25,049,000 — 2.8 26,546,300 Re 4 econo 10,188,176 10,009,006 + 1.3 9,205,104 7,247,741 
New Seinpetirs—Ianbhester_._..... 1,950,394 1,309,958 +48.9 1,441,566 1,094,071 Total (6 cittes)__....-.- s,s... 288,820,882 274,671,898 + 5.2 240,494,855 193,603,513 
SS es Ce eae 518,117,441 534,366,539 — 3.0 543,610,248 506,405,069 
Twelfth Federal Reserve District—San Francisco— 
Second Federal Reserve District—New York— Washington—Seattle. Heme geenganey 100,674,934 101,153,198 — 0.5 98,071,551 80,442,273 
New York—Albany___________- boss 16,964,573 21,590,044 —21.4 21,446,842 8,483,939 i..." weit. wea ~ a Ba. oe ee 
Sitehenten, 2. 2522! 3,103,690 2,756,892 +12.6 2,977,999 2,084,071 Utah—Salt Lake City...._________ 57,635,056 54,824,561 + 5.1 46,919,287 38,781 164 
a eee eae, 76,169,105 83,506,233 — 8.8 79,179,274 66,494,306 ay alg Beach__-________. 11,601,273 11,017,902 + 5.3 9,273,276 11,163,702 
EN SD mn ok 1,493,016 1,661, ee 9 oS * eg a 5! <a gle ne ee nee Sennen ee Soe 9,175,617 9,095,950 + 0.9 8,446,110 7,092,354 
' _ Ben eae seh eigends ppcrnpite San Prancisco_____._-_________ 386,319,294 417,053,272 — 74 389,112,400 372,583,162 
BeentQUNA. 62-24 oi 1,803,142 2,191,579 —17.7 1,680,648 1,352,600 OU) i SE ere 12,344,141 11,623,010 + 62 12,475,678 8.347.602 
ED ae 7,066,882,163 7,380,386,919 — 4.2 17,529,576,038  8,239,785,277 Sante Barbara. __ ------------- 4,731,143 4,624,334 + 2.3 4,405,028 3,634,194 
Rochester______ Ss deasepece 19,057,032 19,235,033 — 0.9 19,762,003 Re. a nn er eee 10,533,081 9,832,441 + 7.1 8,007,363 6,564,929 
SOE ino 6 — eh en 12,291,225 12,177,647 + 0.9 11,124,377 8,100,875 memeethe O6tiee) Fo oe 736,568,219 764,205,826 — 3.6 674,416,754 613,448,647 
Comnecticut—Stamford_______ =... 14,292,048 12,191,175 417.2 10,024,208 9,755,524 > 
New Jersey—Montclair i BR om rae. bes 846,805 745,619 4+413.6 707,791 736,094 Grand Total (111 cities) __--_---___ 13,981,907,384 14,333,067,021 — 2.5 14,035,759,011 13,790,077,910 
| NE SD is Sa age a a 44,133,524 - 43,265,096 + 2.0 43,018,548 34,060,134 Outside New York_-____-_-___----. 6,915,025,221 6,952,680,102 — 0.5 6,506,182,973 5,550,292,633 
Northern New Jersey____________- 51,527,553 51,121,338 + 0.8 50,713,278 52,060,963 “Estimated. 
¢ . , : 
Total (12 cities) --------_-_-_-___ 7,308,563,876  7,630,829,262 — 42 7,771,944,587  8,441,229,338 maa 
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° t h x t PARTIAL REDEMPTION 

oreign X¢ ange a es Company and Issue— Date Page 

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily Le ee a ae iniakls: gee ocihi titel Wah dect Fate 

to the Secretary of the Treasury the buying rate for cable transfers on the different countries of the world. We Appalachian Electric Power Co., 4.50% pfd. stock..___Jan 3 2318 

- rata 3 Nee x olivia Ry., 5% mtge. & collat. trust inc. bds., ser. A__.Jan 1 2222 

give below a record for the week just passed: Sush: Fertataa Wulidings Gen 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 Ist mortgage 50-year bonds, due 1960_-----__- a oe . 
DEC. 10, 1948 TO DEC. 16, 1948, INCLUSIVE Chicago & Western Indiana RR.— 
Ist and refunding mortgage 44s, series D, due 1962__Mar 1 2320 
Noon Buying Rate for Cable Transfers in New York weg or & mage a Corp.— 
ry ¢ tary U Value in United States Money fo sterling income Cebentures________.__._.______Dec 31 2321 
ee seen weenety. (Vane i ie wan Compania Salitrera de Taranaca y Antofagasta— 

Dec. 10 Dec. 11 Dec. 13 Dec. 14 Dec. 15 Dec. 16 r et. stp 5% —— debentures, due 1968___.__._.___._._.Jan 2 2117 
~ ooper-Bessemer orp., prior preference stock__...__._.Jan 7 2429 
Argentina, peso— _ 3 ? $ “ . 2 me P = 2 . i “ Eastern New York Power Corp.— , 

Bee regular” | preducts__--....-...--..-._ .297733* -297733* .297733 297733 -297733° 1st’ mertgege 3%% bonds, due 1S61 5 
ee -enm-regular’ products_................. .251247* .251247* .251247* .251247* .251247* Genueai pp le whe as, a Ls - ‘ an 3 2323 

a 2 : . e r e "200000" 290000* merican Transportation Corp.— 

Por certain industrial products_-------------~- -260000 ; . sveeee 3° 200000 , areata 3212313 $4.25 preferred stock, series A Dec 31 2324 
Australia, pound Cee eee ee ol. ee 3.212333 Closed 3.213313 3.212313 3.3m : 7 22848 Nesbitt (Jonn J.), Inc., sinking fund 3% notes Jan 1 ay. e 
Belgium, iranc--------------------------~----- 022846 -022845 022848 pre ot eects Park-Lexington Corp.— 
Brazil, cruzeiro__—~---------------------. ------ 054406 054406 054406 > ‘ lst mortgage leasehold bonds, due 1964____ iter ys 2328 
Canada, dollar-— Pennsylvania Water & Power Co.— 

AL ASE ie A ad ps, OR 1.000000 -000000 1.000000 1.000000 1.000000 Refunding mtge. & collat. trust 344% bds., due 1970_Dec 31 2326 

e@ ~...-----~----~---------~-----~---------- .921250 -922500 923750 924375 -925000 Tampa Electric Co., lst mortgage 3% bonds, due 1978__Jan 1 2330 

Czechoslovakia, koruna _-__--------------------- -620060 -020060 020060 020060 -020060 Union Oil Co. of California, 3% debentures, due 1967__Jan 1 2331 
LS a Ra ee ee .208535 .208535 .208535 .208535 -208535 
@ngland, pound sterling______________---_-_--_. 4.031484 Closed 4.031484 4.031484 4.031484 4.031484 ENTIRE ISSUE CALLED 
Wrance (Metropolitan), franc— ¥ ; Company and Issue— Date Page 

EE NET. 5 ECR RE Oo re .004671 .004671* .004671° -004671° 004671" 4. P. W. Paper Co., Inc.— ‘ 
ae ERA sea a aaa ee .003154 -003162* -003154* -003148 003140 6% convertible notes, series F, due 1955___._______ Jan 1 1477 
fndia, Dominion of, rupee______________-------- .301678 .301678 .301678 -301678 -301678 Appalachian Power Co., 6% debs.. series A, due 2024---July 1 +2410 
weenn0d, 9000... ....--------------=----<- .145229 .145242 -145243 -145243 -145299 Butte Electric Power Co., Ist mtge. 5s, due 1951___Anvtime {2142 
NINE (MUNN os idee a wn enyie .375700 375762 .375787 375787 373887 Cuba Co., 6% 50-year debenture bonds, due 1955___.Jan 1 ms 
Newfoundland, dellar— Denver & Salt Lake Ry.— . 

I Re i ee els 1.000000 .c00000 1.000000 1.000000 1.000000 lst mortgage 4% bonds, series A, due 1950--______ Jan 1 1901 

RESTA SE Ente ore PO ee .918750 .920000 .921250 921875 .922500 La Cooperative Federee de Quebec— 

Slew Zealand, pound._....._.._____.____..__._. 3.991542 Closed 3.991542 3.991542 3.991542 .3.991542 2%-3'a% bonds due 1949-1964_____.-.--.______._. Apr 1 2226 
lt LESS SS ae eee cy SST .201580 -201580 .201580 -201580 .201580 Longines-Wittnauer Watch Co., Inc.— 
ce cmeenianibeninet .040321 .040325 .040325 .040325 040321 $1.20 convertible preferred stock_..__._._________ __Dec 27 2326 
a aes ile whim tess .091324 .091324 .091324 .091324 091324 National Sash Weight Corp.— 
Cn etemmbeiiiinn .278228 .278228 .278228 .278228 .278228 Ist mortgage 6% bonds, due 1949____-_________ Any time 1257 
SINR SURG .233629 .233629 .233629 -233629 .233629 Montreal Cottons, Ltd., 7% preferred stock_.._._._._____Dec 31 2327 
@Wnion of South Africa, pound__________-_--___-__ 4.007500 Closed 4.007500 4.007500 4.007500 4.007500 National Union Mortgage Corp.— 
SE SR ENP ERS ROR ih .658306* + -658300* + .658300* f -658300*+ -658300°* 20-year collateral trust bonds, series A, due 1954_._.Jan 1 2010 
YE Seite RRR ye BI lS .588223*+ .588223*7 .588223*+ -588223*+ .588223*+ New Brunswick Power Co., 1st preferred stock______- Jan 14 2122 
ERIN SR SS SN Na RMR aa kA .561799*+ .561799*t .561799*+ .561799*7 -561799*+* New York Gas & Electric Light, Heat & Power Co.— 
I ae oe .531909*¢ .531909*+ .531909* -531909* -531909*F Purchase money 4% bonds, due 1949... Anytime 12004 
D Ohio Leather Co., 5% convertible preferred stock______ Jan 1 2328 
*Nominal rate. tApplication depends upon type of merchandise. - Ohio Powcr Co., 6% debenture bonds, due 2024_______ _Jun 1 §1592 
e Pacific Portland Cement Co., preferred stock.________ Jan 1 2123 
; Tennessee Coal, Iron & RR. Co.— 
— City and $28,000,000 at all reporting member banks, and General mortgage 5s, due 1951__—_.—_---__________ Anytime 1260 
a ement 0 tion 0 e a Wacker Corp., class B preferred stock__..___-_-______ Dec 27 2271 


Reserve Banks Gombined 


(In thousands of dollars) 











Increase (+) or 
decrease (—) since 
Dec. 15, Dec. 8, Dec. 17, 
1948 1948 1947 
Assets— $ $ $ 
Gold certificates__...__.____-__ 22,329,430 —_ 3,001 + 1,543,260 
Redemption fund for F. R. 
NE itis os Scie tie mm 630,492 2,232 — §2,175 
Total gold ctf. reserves____- 22,959,922 —— 769 + 1,491,085 
GE TINUE ns clipe eet ~ = 231,049 7 3,268 — 19,058 
Discounts and advances____-_- 266.593 — 132,879 + 98,178 
Industrial loans_____________- 888 — 37 — 3,597 
Acceptances purchased_-__-_-_-_~- isa — 12 
U. 8S. Govt. securities: 
ER he + 71,006 —6,754,250 
Seeericates .. ..........._ §, 839.119 — 109,000 — 950,486 
EE ere rica teria es noe 813,950 25,000 — 667,800 
Fi ARCS ER ST 2.867 + 9,708 627 
Total U. S. Govt. securities. 22,993,388 10,127 + 1,336,091 
Total loans and securities__ 23,260,869 — 143,043 + 1,430,660 


Due from foreign banks______ 49 — 46 
































F. R. Notes of other banks_ 138.164 + 14,300 } 9,081 
Uncollected items______- ---. (3)888,603 + 1,011,878 — 257,459 
Bank premises__________ “eee 32,279 - 16 ~- 1,005 
NO I a «  ainincectlighapsinanticet at 143.769 — 87,391 51,589 

wotanweesets._.. .._...-- 50,354,695 798,259 + 2,794,847 

Liabilities— ey 7 
Federal Reserve notes__----__ 24,209,331 — 28,829 — 613,576 
Deposits: 

Member bank—reserve acct. 20,435,147 + 708,262 + 2,853,888 
U. 8S. Treasurer— gen. acct. 969,211 — 570,479 353,310 

Foreign ei etndpawre ide hincies Sette aise 531,160 +> 19,245 + 61,720 

Other ___ Siiicaidis ue n-decane ce aamaoe 462,722 — 11,175 — 18,526 

Total deposits.._...__....=- 22,398,240 + 145,853 + 3,250,392 
Deferred availability items.__._ 2,930,511 + 676,478 = 7676 
Other liab., incl. accrued divs. 15,025 --- 1,868 -—— 7,767 

Total liabilities__.-_.._..._._.__ 49,553,107 + 791,634 + 2,621,373 

Capital Accounts— ie Bs aa =" 
Capital paid ae 206,805 $ 518 - 5.758 
Surplus (Section 7)__-_-_--_- 448.189 SAL Sy. + 8,366 
Surplus (Section 13b)_______. 27,543 ix + 88 
Other capital accounts_______ 125,051 4 6,107 - 69,262 

Total liabilities & cap. accts. 50,354,695 + 798,259 + 2,704,847 
Ratio of gold certificate re- 

serves, to deposit and F. R. 

note liabilities combined _-_-_ 49.3° — 0.1% + 0.5% 
Contingent liability on bills 

purchased for foreign cor- 

BOGDOMGERTS one cus. 3,361 - 1,483 4 838 
Commitments to make indus- 

Ns So eee ra 6,062 + 47 —_ 1,677 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended Dec. 8: Increases of $163,000,000 in loans to 
brokers and dealers and $243,000,000 in demand deposits 
adjusted, and a decrease of $364,000,000 in U. S. Govern- 
ment deposits. 

Commercial, industrial and agricultural loans de- 
creased $63,000,000 in New York City and $68,000,000 at 
all reporting member banks, and increased $26,000,000 
in the San Francisco District. Loans to brokers and 
dealers for purchasing or carrying United States Gov- 
ernment securities increased $133,000,000-in New York 
City and $135,000,000 at all reporting member banks. 
Loans to brokers and dealers for purchasing or carry- 
ing other securities increased $48,000,000. in-New York 


decreased $24,000,000 in Chicago. 


Holdings of Treasury bills increased $47,000,000 in 
the Kansas City District and $93,000,000 at all reporting 
member banks, and decreased $34,000,000 in the Phila- 
delphia District. Holdings of United States Government 
bonds increased $32,000,000. 

Demand deposits adjusted increased $67,000,000 in the 
Kansas City District, $41,000,000 in New York City, and 


$39,000,000 in the San Francisco District. Time deposits. 


increased $36,000,000 in Chicago and $48,000,000 at all 


reporting member hanks. 
decreased in all districts. 


deposits 


United States Government 


Demand deposits 


credited to domestic banks decreased $128,000,000 in 
New York City and $3,000,000 at all reporting member 
banks, and increased $38,000,000 in the St. Louis District 
and $37,000,000 in the Atlanta District. 

Borrowings increased $149,000,000 in New York City 
and $112,000,000 at all reporting member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 


Assets— 


Loans and Investments—total 


Loans—net 


Loans—gross* 
Commercial, industrial, and agricultura) 


loans 


Loans to brokers and dealers for pur- 


chasing or carrying: 


U. S. Government obligations 
Other securities 
Other loans for purchasing or carrying: 
U. S. Government obligations 
Other securities 

Real estate loans 
Loans to banks 
Other loans 
U. S. Government securities—total 
Treasury bills 
Treasury certificates of indebtedness 
Treasury notes 
U. 8. bonds 
Other securities 
Reserve with Federal Reserve Banks 
Cash in vault 


Balances with domestic banks 
Liabilities— 


Demand deposits sdjusted 
Time deposits, except Government 
U. S. Government deposits 





Interbank demand deposits: 


Domestic banks 
Foreign banks 
Borrowings 
Debits to demand deposit accounts, except 
interbank and U. 8S. Govt. 
during week 





accounts, 


Inc. (+) or 


Dec. (—) Since 
Dec. 8, Dec. 1, Dec. 10, 
15948 1948 1947 


(in millions of dollars) 


62,558 + 228 —— 2,582 
25,202 + 110 + 1,859 
25,453 + 109 + 1,983 
15,459 — 68 + 919 
642 135 + 214 
495 28 7 
203 + 5 - 215 
487 12 - 23 
4,052 8 627 
195 — 23 — 96 
3,920 + 12 + 483 
33,179 + 104 — 4,385 
2,199 + 93 + 1,089 
4,428 — 30 1,156 
1,697 + 9 — 1,145 
24,855 + 32 — 5,485 
4,177 + 14 — 56 
14,418 — 156 + 1,929 
880 + 68 —_ 2 
2,103 — 82 — 260 
47,584 + 243 — 986 
14,844 + 48 + 407 
984 — 364 + 187 
9,002 — 3 — 671 
1,426 + 11 + 52 
261 + 112 - 84 
20,906 


+Beginning June 30, 1948, individual loan items are reported gross, 
i.e., before deduction of valuation reserves, instead of net as previ- 
ously reported. Year-ago figures have been adjusted to a gross basis. 





Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICE OF TENDER 


Company and Issue— 


Illinois Central RR., 4% gold bonds, due 1952__-_----- Dec 27 2120 
National Union Mortgage Corp.— 


Date Page 


20-year collateral trust bonds, series A, Cue 1954__..Jan 1 542 
Special interest notes (unattached to bonds) ________ Jan 1 548 
Taylor-Wharton™iron &- Stee!-Co.; common stock_.~.-= Jan 4 2231 


*Announcement in this issue. tVol. 166. {¢Vol. 165. §8Vol. 167. 


fVol. 164. . 





Auction Sales 


Transacted by Jenks, Kirkland' & Co., Philadelphia 


on Wednesday, Dec. 15: 


Shares STOCKS $ per share 
25 First National Bank, Plainfield, N. J..___.___- .-.-. $3 lot 
115 Wanamaker & Brown, Inc., common_______ ua .. $2 lot 
300 Zy-vo Corporation (par 2c)... bh ake $2 lot 
23 The Huntingdon Corp. (par $100)___._._...._..._________- $3: lot 
18 The Hall Organ Company (par $100).________ - 5 


BONDS 
$5,006 The Print Club, lst mortgage 5s, 1/1/48 





-$3.25 per $100 unit 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Per When Holders 


Name of Company 


Aetna Insurance Co. (Hartford) (quar.)___ 40c 1- 1 

Extra —- ‘ 20c 1- 1 
Affiliated Fund, Inc..- he ine doles eat neat 7c 1-20 
Ainsworth Mfg. Corp. (quar.) 4 25c 1- 7 
Alabama Fuel & Iron (quar.) } wind 20c 12-23 
Aibers Super Markets, common___________ 25c 12-22 

Ce Oeepervee . (ue?r,) . oo oS $1.50 1- 3 
Alliance Realty Co. 25c ser. A pfd. (s-a) 12’ac 12-29 
Allied Chemical & Dye (year-end). ______ $3 12-28 
American Aggregates Corp., common______- 50c 12-18 

S% prefered (Guas.) ~~ 2c $1.25 1- 1 
American Air Filter Co., Inc., com. (quar. )_ 25c 1-5 

$7 preferred (quar.)__- hnpth ta tile se ceases esialloe $1.75 1- 5 
American Asphalt Roof Corp. (quar.)_____- 25c 1-15 

Bxtea 22 <i... NN ts A I co bn ts ee aati aire nosey $1 1-15 
American Cast Iron Pipe 6% pfd. (s-a)____ $3 1- 1 
American Coach & Body___-_.---.--------. 75¢c 12-22 
American Dairies, Inc., common (quar.)___ 25c 1- 1 

9%: Gretested (QUear,) 22.5.2... See $1.75 1- 1 
American Dredging Co. (s-a)________ ies $1 12-29 
American Felt Co., common (quar.)________ 75e 12-21 

6% premieres (GNG7.)..~2..220.....0.~+... $1.50 1- 3 
American Mai] Line, Ltd. (annual)________ $1 1-14 
American Sugar Refining (year-end)_______ $4 2- 2 


American Telephone (Abilene, Kan.)— 
5% preferred (quar.)_..---_-- ne ¢ Seireepiere $1.25 1-15 


American Wringer Co., common (extra) ____ 15¢ 12-28 
Ce a RL Saar on, RT ee a 30c i< 3 
American Zinc, Lead & Smelting Co., com._ 10c 2-15 
$5 prior preferred (quar.)-............- $1.25 2- 1 
Anchor Hocking Glass Corp., common______ 50c 12-30 
$6 prabeeres  (6meGsc ioe | ec cen $1 l- 2 
Angerman Company (increased )-_ 4 15c 1-10 
Arcade Cotton Mills, common (extra) .___ 35 1- 2 
Common (quar.) __~--.--- a a oes $1 3-31 
Common (quar.) .__---- : ee $1 6-20 
6% preferred (s-a)____- eS $3 6-30 
Arrow-Harit & Hegeman Electric Co.______~_ $1.50 1- 3 
Arundel! Corporation (quar.)__ : sinh 25c 12-28 
Atlantic City Sewerage (quar.) Saal aare eciea tebe 20c 1- 3 


Atlas Thrift Plan, 7% pid. (quar.)__--__ 17'eec 1- 3 


Auto Sales Company (irreg.).2_-..._.----__ 7c 12-29 
Auto-Soler Company (s-a)_-_ . 7c 12-22 
Backstay Welt Co. (quag.)-__- : rs 12'%e 1-97 
TERED Gthelar aso k 5. pees saat Cas 37%ec 1- 7 
Bagieg: Musee -Cerhsa. fii 435 on 25c 12-20 
Baltimore Radio Show (special)___-_____ : 50c 12-15 
eee wees COUR ono 20c 12-29 

SIN fate Gilaa tno ate Flt ‘eat ee Lass 5c 12-29 
Bank of New York & Fifth Avenue Bank 

CBE, Hs CRE) a — i orice > do tt dings ts a 3.50 1- 3 
Bank of Yorktown (N. Y.) “(quar.)_________ 75c 1- 3 

ESCO Stash Sle Podu 6 eee 50c i. 3 
Bankers National Life Insurance (stk. div.) 25% 12-23 
Bankers Securities Corp.— 

6‘c participating. preferred (accum.) ... $6.50 1+15 


Share Payable of Rec. 


12-15 
12-15 

1- 5 
12-24 
12-10 
12-15 
12-27 
12-20 
12-20 
12-11 
12-11 
12-17 
12-17 
12-31 
12-31 
12-20 
12-10 
12-23 
12-23 
12-17 
12-15 
12-15 
12-31 
1-15 


12-31 
12-14 
12-14 
12-30 
1- 6 
12-23 
12-23 
12-27 
12-21 
3-23 
6-23 
6-23 
12-14 
12-20 
12-23 
12-15 
12-15 
12-15 
12-24 
12-24 
12-10 
11-24 


* 12-18 


12-18 


12-24 
12-17 
12-17 
12-10 


12-31 


yp a eS 








eS 


ewe @& Ae Hw . 


Qo = 


ee Wrewr NQ ee WY? 


aw 
. 


rt 
rt 
yt 
rt 


www it ewutlt & 


* ae 
eo 


= ee a oe a ee a 


= ~~ 


wv Se eS SS eS Se 


-~- wun nr Wwwrewrerew Vw Yee erewwwere en wewve we eee 





Volume 168 Number 4761 THE COMMERCIAL & FINANCIAL CHRONICLE (2581) 49 


_—— — 

















































































































Per When Holders e . Per When Holders Per When Holders 

Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
Barker Bros. Corp., common (quar.)---~-~-- 50c 12-31 12-23 Crosse & Blackwell Co.— ‘ Horn & Hardirt Baking (N. J.) (quar.)_-- $2 1- 3 12-2) 

Bettie’... . 50c 12-31 812-23 $1 partic. Ist preferred (quar.)_- . - 25¢ 1- 1 12-16 Humphryes Manufacturing Co., common-_-- 30c 12-31 12-20 

4Ye% preferred. (quar. Reta = Sends 56 4ac 1- 1 12-23 Crowley, Milner, $3 prior pid. (s-a) : $1.50 1- 1 12-18 Stock dividend _______. ISTE AI RS 20% 12-31 12-20 
Barnsdall Oil Co. (increased)_.—~-- at 75¢ 3- 5 2-18 6‘¢ non-cum, preferred- -- ~- ---- $6 12-20 12-18 6% preferred (quar.) _.....~.......-.. e $1.50 12-31 12-230 
Extra . oS Ca 6a te a 50c 1-12 12-24 Crown Cork International Corp.— Income Foundation Fund (quar.)___.-___- 1%c 12-20 12-10 
Beaton & Cadwell “Mfg._ Jan 25c 12-15 12-10 Class A (accum.) Extra —..... Spud 2ec 12-20 2-10 
Belden Manufacturing Co. (extra )- vent abet 30c 1-15 12-22 (This payment clears all arrears)______ $1.70 1- 3 12-20* Indianapolis Power & ‘Light Co., com. (quar.) ) 37sec 1-15 1- 3 
Bel] Aircraft Corp. (year-end) abet hes $1 12-28 12-21 Class-A -.( qliar, )-- ~~ ----------- to ocho <5c 1- 3 12-20* 4% preferred (quar,)...__---~- $1 p Oe 12-17 
Bendix Home Appliances, Inc.- Seat iee 37%ec 1-11 12-28 Crown Cork & Seal Co., Inc. (year-end)-_-~_ 25c 1-17 12-31 5% preferred (quar.)_ bap ae SI EEN $1.25 l1- 1 12-17 
Benrus Watch Co., Inc. (quar.)__-------~--- 20c 1-28 1-14 Crown Western Investments, Inc.— Ingersoll Machine & Tool, Ltd.— 
Special .__-_-- : eS 20c 1-28 1-14 Year-end -_---.---~---.---------------- 3le 12-31 =12-15 Class A (quar.)- ERE Raina 1- 3 12-20 
| Bessemer Securities Di TE rat $1 12-21 12-146 Cuban Telephone Co., common (quar.) a $1.50 12-31 12-10 4% preferred (quar. Te a TE ae a $l 1- 3 12-20 
Bickford’s, Inc. ___-- awe ina. laksa eet 30c 1- 3 12-23 6% preferred (quar. )_.-------~--- ---- $1.50 12-31 12-10 Insurance Co, of North America— 
Billings & Spencer SELES ET TEN 1U0c 12-2y 1z-lo Cumberland Gas Corp._------------.------- 25c 12-28 12-17 Increased semi-annual _______---------- $1.50 1-15 12-31* 
Binks ene Oe... (OMG wks 15c 1-10 12-24 Davenport Hosiery Miils, Inc. (year-end)__-~ $1.75 1- 3 12-21 Extra ____ ERS i RSE Oe 50c 1-15 12-31* 
Year-end .__. ae eS he ear ee Se 90c 1-10 12-24 Dayton Malleable Iron Co., common_-_ -- 25c 12-29 12-16 Interbanc Investors, Ine. Nae SN = ar We 25c 12-27 12-17 
Bird Machine Co. (year- -end) —- -—— = 70¢ 12-30 12-20 5% preferred cote taneleetiaeeteetinentiendieetenineatienaesheneeieetenenieiaieeaentend $1.25 1- 1 12-16 Inter- -County Title erence: & “Mtge. Co.. y 50c 12-30 12-15 
Bird & Son, Inc. (year-end) - ‘ Sager 75c 12-30 12-20 Delaware Fund, Inc. (extra)---~-~---~--~- Sc 12-20 12-15 Seti ie et i Oh Sea Sic 50c 12-30 12-35 
Birmingham Electric, 4.20% preferred_____- $1.05 1- 1 12-20 De Pinna Co., common-__—-—~----------~- 5c 1- 2 12-24 International Milling Co., 4‘« pfd. quar, vy $$1 1-15 = 12- 
Birtman Electric Co. (year-end) -__-~~’---- $1.50 12-31 12-20 6% preferred (quar.)——-~------_-~- —---- 15c 1- 2 12-24 Interstate Hosiery Mills (extra) _- Sepiadhen $2 12-27 12-16 
Blackhawk-Perry Corp. (s-a)-------------- $1.50 oe 12-15 Detroit Internationa] Bridge (s-a)___-______ 4Uc 12-27 12-17 Investors Mutval, Inc. (quar.) - : 12¢c 1-21 12-g. 
Extra a: lo ae Pi ae Lire! 50c 1. 1 12-15 Disher Steel Construction Ce., Ltd.— Iowa Electric Co., 64% pfd. B taccum.) 3 81%c 12-31 12-15 
Boston Herald-Traveler Corp. TS 40c 1- 3 12-18 $1.50 conv. class A pref. (accum.)---.-. $3.37% 1- 3 12-17 7» preferred A (accum.) - : " 87eec 12-31 12-15 
Boston Insurance Co. (quar.) - : Seer 60c 1- 3 12-17 Distil-ers Co., Ltd.— ; : Ironrite Ironer Co. (quar.)_-.-------------- 10c «12-30: 12-35 
Boston Storage Warehouse (quar.)_____---- $1.25 12-30 12-20 American deposit rets. ordinary (interim) 72% 3-3 12-22 Extra ___- é Naat lot 5c 12-30 12-365 
Bowes Co., Ltd., class A (quar.)_--------.. {412%c 2-15 1-31 Domestic Credit Corp., 5% pfd. (quar.)___ 31%4c 2-1 1-24 Jenkins Bros., Founders shares ; i $1.50 12-29 12-28% 
Brant.ord Cordage Co., Ltd., common...-.. ~t12%e 1-15 12-20 Dominion Fire Insurance Co, (s-a)_----___ i$3 1- 3 i295 Non-voting common ___- ‘ id tes wi 3742c «612-29 «12-88 
$1.30 preferred (quar.)_.___-__-____-_-----. %32%e 1-15 12-20 Dominion Square Corp., Ltd._----.-__-____ 50c 1-15 = 12-15 7% preferred _- om $1.75 12-29 12-89 
Bridgeport Gas Light Co. (quar. Pe. cd. cae 35¢ 12-30 12-14 Drexel Furniture Co. (quar.)_.____--____-_ 20¢ 1-15 1- § Kansas City Title & Insurance (XK ©)... $5 12-29 12-15 
Bright (T. G.) & Co., Ltd. (quar.)___-_~-- - $25c 1-15 12-31 Extra ___- a ae 20c 12-20 12-10 Kelley Island Lime & wrenepertation Cco.— 
0 ERS Ra SS SE ee I ed Da a $1.25 12-21 12-10 Dryden Paper Co., Ltd. (quar.)--_--__-___ t30c 2- 1 1-31 Year-end __. ca 50c 12-22 12- 
British Celanese, Ltd.— Dun & Bradstreet (quar.) -._.-......-- ~~. 30¢ §=613-23 12-20 Kinney (G. R.), Inc. (year-end) kan 40c 12-27 12-28 
American deposit receipts ordinary (final) 8% 2-25 1- 5 Duncommun Metals & Suppiy (extra)_-_-_~ 25¢ 1-14 12-30 Kinsel Drug Co. (year-end)__~+-- T¥ec 12-31 12-230 
British Columbia Electric, Ltd.— . Dunhill International, Inc. (quar.)__-~.__- 25c 12-27 12-22 Kirsch Company (quar.)~--.-------~-- , 12%e 1- 1 12-22 
4%,% preferred. (initial) _.___...----.-+--- $60c 1- 3 12-15 Durham-Enders Razcr, class A_-.--...... 10c 12-17 12-15 Knapp-Monarch Co. (quar.) ~~~ 4 § 15e 12-31 12-21 
Broad Street Investing Corp. (year- -end) ___ 30c 12-24 12-14 Non-cum, participating conv, preferred___ 10c 12-17 12-15 Kroger Company, 6% Ist preferred See $1.50 1- 3 12-15 
Special (Payment in stock or cash)---_.- 55¢c 12-24 12-14 Ee s. Liquidating Co. (liquidating ) -------- $6.14 12-15 ---- Kuppenheimer (RB: )' Co. (s-B luce -_ 75c le 3 12-24 
Brookiyn Trust Co. (s-a)..--------------- _ $260 1-3 13-31 ET. & W. N. ©. Transportation Co.-_---- $2 12-28 =12-20 , Kut-Kwick Tool Corp., 6% pfd. (s-a).---—- 15c -12-31—:12-4 
Brown Co., $6 preferred (accum.) _-.----_~ $1.50 3- 1 2-10 Eastern Magnesia Talc cone ienege ae etonas $1.50 12-20 12-10 LaCrosse Telephone Co. (quar.).--._----- 20c 12-31 # 12- 
Brush-Moore Newspapers, Inc.— Extra —_-- -------------- $1.50 12-20 12-10 La Salle Extension University (quar.)__--—- Tee 1-10 12-32 
6% preferred (quar.)- fg $1.50 1-1 12-31 Easy Washing Machine Corp., cl. A (quar.) 25c 8 =612-30 = 12-23 Retra: ...... Be gis ae Pele te Yo 30¢ 1-10 12-32 
Budget Finance Plan, Inc., “class A “(quar.)— 10c 1-15 12-28 Extra —~.-----.-----------~~-----_-.. 25c 12-30 12-23 Lane Company increased) ea he 6242c 1- 3 12- 
TE nae eae Rha tae eet 2%e 1-15 12-28 ee 25c 12-30 =12-23 C oDyeoume (orth oe ces: || §8ee 2 eee 
Class epee costinlaens piihinhmenantng ‘ , 3c 1-15 12-28 extra | _.-...-- staenhaieatetemeten 25c 12-30 12-23 Leath & Co., common (quar. ) chs oe es 25¢ 1-1 12- 

% preferred (quar.)_.__.__-.__------_- 15¢ 1-15 12-28 Elder Manufacturing Co. (quar. )- eine mre 25c 1- 1 12-21 Extra ___-_ fee > ck ea $1 ey eee 
Buffalo National Corp.____._.______.- he 50c 12-27 12-17 Electric Storage Battery Co. (year-end )____ 75c 12-31 12-20 $2.50 preferred | (quar. ‘a ; . 2a : 62%ec to 9 12- 
Buffalo Niagara Electric Corp.— Elizabeth Consolidated Gas___----_-_---_-- $1.25 12-23 12-15 Lehman Corp. a 30c l- 7 12 

3.60%, preferred (quar.)— ‘ anncty nshapiah Sa ap cine gs 90c 1- 1 12-20 Empire Trust Co. CN. ¥.) (quar._--.-_--__- 735¢ 1- 8 12-24 Payment shown last week was incorrect. 
Bulkley Building, 7% preferred _.______- - $4.50 12-28 12-17 Employees Credit, class A (year-end) --_--- 10c 8-12-29 12-14 Leich (Chas.) & Co., 7% pid. (quar.)-...-__ + $1.75 1-3 12-20 
Burnham Corp., 6‘. preferred (s-a)_ ----~- $1.50 1- 1 12-20 Class B (year-end) .---.------------~--- 10c 12-29 12-14 Lincoln Stores, Inc. (year-end) _-_.-------- $1.50 12-31 12-23 
Bush Manufacturing—- Endicott Johnson Corp., common__-----~-- 40c 1- 1 12-23 Line Material Co. (increased quar.)}_----~-~- 40c 12-27 12-17 
5% non-cum. preferred (quar.)__----~-- 31%4c 1- 3 12-16 Extra -----------~-------------------. 40c 1- 1 = 12-23 Extra ___- eae a $1.60 12-27 12-1% 
442% convertible preferred (quar.).-_-__. 28%c 1- 3 12-16 4% preferred OS GR eT ee $1 I- 1. tesa3 Locomotive Firebox Co....________----__---- 40c 1-10 12-22 
California Oregon Power Co., common-_-_-_-_-- 40c 1-20 12-31 Equity Fund, Inc. (quar.)-.~..___.---~~- Se 12-24 12-10 Loomis-Sayles Mutual Fund (quar.)___-.--- 50c 12-24 12-9 
71% preferred (quar.)___-_.-_____-___.-- $1.75 1-15 12-31 Erwin Cotton Mits__._—=.---=--------.--- 75e 12-23 12-21 MR se oe aan ? Suey 20c 12-24 12-9 
6‘ preferred (quar.)_______ : ee, 1-15 12-31 Excess Insurance Co. of America____-~__~_- 10c 12-20 12-10 Special ___ IE EE SF $4 12-24 12-9 
$4.70 preferred (quar.)___._--- -- $1.17% (1-15 12-31 Factor (Max) & Co., common--------_--_- 20c = «12-31-1227 ~— ;oomis-Sayles Second Fund (quar.)_—------ 25c «12-24 «12- 
Camp Manvutscturing | Co., common (quar.)— 15e 12-27 12-15 Class A (quar.)_-__._-~~---------------- 20¢ «12-31 = 12-27 Sethe So becca. itindaaeeee 10c 12-24 12-9 
Extra _.._- SAGA. ape MRI AE 2 25¢ 12-27 12-15 Fafnir Bearing Co. (irreg.)_.--..---_--____ 60c 12-17 12-6 Special _. na ees ee 
Class B (quar. ee sage Giia ein oem etteiinenel 15c 12-27 12-15 Federal Insurance Co, of New Jersey (quar.) 40c | Eee 12-23 Lorain Telephone Co.. of 6% “preferred (quar.) $1.50 l1- 1 12-23 

ok, ers Se ae ee F 25c¢ 12-27 12-15 Special __-- -~-~----------- 25¢ 1- 3 12-23 Longhorn Portland Cement (vear-end)__-~-~-~ $2 12-21 12-14 
Canada Life Assurance (quar.)_-____- t$5 1- 3 12-31 Federation Bank & Trust Co. (N. ¥.) (quar.) 12%e 12-30 12-17 Lucky Stores, Inc., 5%‘» preferred (quar.). 34% 1- 1 12-23 
Canada Varnish Co., Ltd., 5% pfd. (quar.) ¢31%c 1-1 12-20  Fidelity-Phcenix Fire Insurance Co. (quar.) 50c 1-150 12-31 Ludlow Typograph Co., common (year-end) $6 1- 3 12-15 
Canadian Fairbanks-Morse Co., Ltd.— SORT ONE poets ee geese a 4S — ae 40c 1-15 12-31 $6 preferred A RE RES eee ee $4.50 12-20 12- 8 

Yo preferred (quar.)___. on tike.. $0808 1-15 12-31 First Boston Corp., common __--_-_-----__- $1 1-10 12-27 $6 preferred (irreg.)___------__---__- ad $1.50 1- 3 12-15 
Canadian Industries, common (year-end) . _- %22%c 1-31 1- 3 Class A .-- Beem n-ne e ones enna $1 1-10 12-27 $6 preferred tirreg.)_____-_-_- Reais $2 1-3 12-16 

7% preferred (quar.)____- RES Sie 1-15 © 12-23 3%% preferred (s-a)__-----------_---_- $1.75 1- 3 — Lux Clock Mfg. Co. (year-end). 50c 12-21 12-%¢ 
Canadian Pacific Ry. Co.— First National Bank (N. Y.) (quar.)______- $20 1- 3 12-17 Luzerne County Gas & EFlectric— 
4% non-cum, preferred (s-a)_.____-_____ 2% 2-1 12-31 Florida Power & Light Co., 42% preferred $1.12% 3-1 2-10 4%‘ preferred (quar.)..-.------.._.--.  $1.06% 2- 1 1-14 

(Payable in pound sterling) Foremost Dairies, Inc., common (quar.)-_- 20c 1-3 12-17 MacAndrews & Forbes, common (year-end) — $1 1-15 Te 
Canadian Refractories,, Ltd.— 6% preferred (quar.)__-----------_-___~ 75¢ 1- 3 12-17 6% preferred (quar.)__.__--...----___-- $1.50 1-15 12- 

4%‘. ist preferred (quar.)_..-.-------- ¢$1.12% 1-15 1-13 Fort Pitt Bridge Works (extra)_----~~---- $4 = 12-27) 12-15 Manning, Maxwell & Moore__---------~_- ‘e 25c 12-28 12-4 
Canadien Vickers, Ltd., $7 pid. (accum.)--—-~ $$1.75 2-1 1-10 Fort Worth Transit ~>--------------------- 15c 1- 3 12-17 Mansfield Tire & Rubber, common (quar. ee 25c 12-20 12- 
Capital Administration Co., Ltd.— 4ist Street Building Corp.__---_- ~--------- $1 12-31 = 12-20 Extra ____. Sa ee bain ta 50c 12-20. = 12- 

Class A (year-end) - ita TE i ce ante 91c 12-27 12-20 Fox de Luxe Brewing Co. of Michigan-— . $1.20 conv. preferred (quar. SEER ee 30c 1- 2 12-85. 

Class B (year-2nd)___ Li ee Fe 12-27 12-20 5% preferred (s-a )__ SSA eet Pardee 2c 1- 3 12-15 Manufacturers Trust Co, of N. Y. (quar.)-— 60c 1- 3 12-22 

The above payments are subject to the Fraser Cos., Ltd., new common (initial) ___ 150c 1-24 12-31 Stock dividend (one share of common for 

corporation having sufficient assets to Extra --------~~_--- ---------. %12%c 1-24 = 12-31 each nine shares held)_____.___...-..— teu 1-22 12-232 

meet its charter requirements at time - Frick Company, 6% pfd. (quar.)_-----____ 75¢ 1- 1 = 12-15 Marine Bancorporation— ‘ 

of payment. Frink Corp., 5’¢ non-cum. pfd. (annual) —_ $2 12-22 12-10 Fully participating (special). --------~-- 10c "12-22 12-32% 

$3 preferred A (quar.)).------___--_--. 75¢ 1- 1 12-24 Fuller (George A.) Company (quar.)-_--—_ Se =—:12-28 12-17 Initial stock (special)____. RBA LOM 10c 12-22 12-33 
Carbons Consolidated ______~- ectsienime 25c 12-30 12-23 Extra CSE) Pap Ine svesy~ bend hubs hae e ehae P 15c 12-28 = 12-17 Marine Midland Trust Co. (N. Y.) (quar. )- 30c 12-20 12-13 
Carolina, Clinchfield & Ohio Ry. Co. (quar.) $1.25 1-20 1-10 Pulier Manufacturing Co.--—~__----__-_____ 25¢ 1-13 12-23 Extra ____. ae see 30c 12-20 12-2 
Carpenter Paper Co. (year-end) -..-._._-- $1 12-20 12-10 Fulton Trust Co. (N. Y.) (quar.)---______. $1.50 1- 3 12-20 Martel Mills, common__________.--_------- 20e 12-30 12-1 
Carthage Mills, Inc., common___----_----- $1 12-18 12-14 |Galveston-Houston Co. (quer.)--~---~---~- 25¢00861- 312-17 6% preferred (quar.)__-.---------------= 75c 12-30 12- 

6% preferred A (quar.).-....--.-.__---- $1.50 1- 3 12-14 General American Investors, Inc.— Maryland Casualty Co., common tresumed) 25c 4=«:12-31_—Ss:«12- 

6% preferred B (quar.)_--..._.---_---- 60¢ 1-3 12-14 Year-end --_~--—~-----~-~~-----~-------- $1.53 12-24 = 12-17 $1.05 convertible preferred (s-a)._...--_- 52%2c 12-31 + 12- 
Castle (A. M.) & Co. (special)____.__-___-___ $1.75 12-29 ©=12-20 «General Bronze Corp. (quar.)---~--------. 20¢ =12-30 12-24 $2.10 prior preferred (s-a)_------------- $1.05 12-31 12- 
Celotex Coip., common quar.) -______-___~ 50c 1-31 1- 7 Extra -_------_---_---~---------------- 20c =: 12-30 12-24 Massachusetts Northeastern Transportation— 

5% preferred (quar.)--_.__-___-.-______ 25c 3—_ «1-31 1- 7 General Crude Oil__---~~--~----~---__---- 10c =: 12-22 12-18 fe OE ELON ELSTON: ONG 5c «12-15 —(«:12-@ Seg 
Celtic Knitting Co., Ltd. (annual) - ee t30c 8=—_:11-31 1-12 Stock dividend —--~.-~-----~------------- 10% 12-22 12-14 Max Factor see Factor (Max). : 

EE aie eee ae Rane ee oe me tn ee a 120c 1-31 1-12 General Dry Batteries (extra) ---—__--_-__- 20¢ 12-24 9: 12-10 McBee Company, common (quar.)-—--------~ 10c 1-3 12-% " 
Central Aguirre Sugar (reduced)... 37¥%e 1-15 12-31 General Paint Corp., $1 preferred (quar.) _ 25¢ «41-3 (12-1 6% preferred (quar.)..-..-....-.---.-... ._ $1.50 1-2 12- 
Central Bag & Burlap____- Si A 10c 12-23 12-13 $1 convertible 2nd preferred (quar.)_-~_ 25e0C1- 3 1261 5%% preferred (quar.)__-..-.-_.-_.-_.__  $1.37% 1- 12- ' 
Central Electric & Gas, 4.75% pfd. (quar.)  59%c 12-31 12-18 General Products Mfg. Corp., Ltd., class A- %50c 1-15 12-29 weGraw Electric Co. (year-end)_._-.------ 50c 12-29 12- 

$2.50 preferred (initial) __._.-_..._.-. _-- 62%ec 12-31 12-18 Class B -_------------------------------ +50c 1-15 12-29 Medusa Portland Cement Co._____.- ~~ ~~ $1 12-23 12- 
Central Franklin Process (quar.)__.________ 50c 12-28 =—-12-15 Class A --------~---------------------- t50e¢ 867-15 6-29 Merchants Acceptance Corp., class A___—- 3 35c 0=Cs«d‘- 3-—s«12- 
Central Kansas Power, 4%‘ pfd. (quar.)-- $1.18 = 1-15—-12-31 Class B ------------------- aan cenana-== 45@c 807-15 6-29 Merchants Bank of New York (quar.)__--—- 50c 12-30 12-23 
Central National Corp.__-__--__- eect 25c 12-15 12-10 5% preferred (s-a) --~------------~----- $$2.50 8 81-15 = 12-29 Extra —.___ oe in cand lb i 10c 12-30 12-20, 
Central N. Y. Power, 3.40’ pfd. (quar.)__. 8c 863-1 # 2-10 5% preferred (s-a) ---~---~.-~-~-------- 4$2.50 8 =7-15 6-29 Michigan Gas & Electric Co., common _____- 30¢e 1-3 = 12- 
Central Republic Co.____- a 15¢ 1-15 1- 3 General Reinsurance Corp. (year-end) _--_- Geo, 12-38. 13-17 4.40% preferred (quar.)_—~- SP OE 1- 
Central States Edison (liquidating).-__-_ $7.50. 12-13 _._. General Telephone Corp., 4.40% pfd. (quar.) 55e¢ 0 1- 2 12-15 Michigan Steel Tube Products (quar.)——--- 15e 1-10 = 12- 
Central States Electric, 7’ pfd. A (accum.) 43%¢ 12-31 12-15 Giant Portland Cement Co. (initial)_---~- 10c 12-29 = 12-20 Extra _____ 15¢c —-: 1-10 12-38 

6% preferred B (accum.)---------------  37%e 12-31 12-15 Gibson Ari Co. (quar.) *__~~~-~----------. 75¢ 1- 3 12-20 Middie States Telephone (Illinois) (quar.)- 60c 12-31 12-3 

6‘ preferred C (accum.)_-_- ---. 37%c 12-31 12-15 Gladding McBean & Co. (quar.)------____~ 50¢ 1-20 1- 5 Middle West Corp. (liquidating distribution) 

Central Telephone Co., $2.50 pfd. (quar.).-. 62%c 12-31 12-18 Globe Steel Tubes Co. (year-end) --____- --- $1.50 12-28 12-16 One share of Kentucky Utilities common, 

Century Shares Trust_____- Seiwa 55¢ 12-28 12-20 Godchaux Sugars, class B (annual) -----_- $4 12-31 = 12-18 $10 par, for each two shares held, Sub- 

Chemical Fund, Inc. (yeer-end)-___-____- 33%c 12-28 12-21 Class A (quar.) --__---_--_----~_-- ---- $1 oe ject to the consent of the SEC____-_-- ibid 1-27 12-2 
Chesapeake Corp. of Virginia (year-end) _ 75¢ 1- 3 12-23 $4.50 preferred (quar.) -~-~--------____- $1.12 % 1- 1 = 12-18 Midco Oil Corp.__________-_- en RAF 50c 12-20 12- 
Chicago Burlington & Quincy RR.— Goodman Mfg. Co. (year-end) —------__-__- $1 0-12-20 12-17 Midland Bakeries Co., common (quar.)___- 15¢ 1-15 12-32 

Year-end - chen speces $4 12-29 12-21 Gorton-Pew Fisheries (quar.) -~---_--~--__- $1 1- 3 12-21 Extra ___- 57 meer 10¢ 1-15 12-33 

Chicago Daily ews. ae 50c 12-20 12-15 Goulds Pumps, Inc., common (initial) __-_- 50c 12-30 12-20 4% preferred | (quar. ) by oe $1 1-15 12-3} 
‘ Chicago Electric Mfg. Co., class A (accum.) $4 12-23 12-21 5% preferred (initial quar.) -------__-__ 25¢ =—12-30 12-20 Minnesota & Ontario Paper Co._.- saniesdigreae 50c 1-20 . 12-3), 
Chicago Mill & Lumber Co. (quar.)___--~~ 30c «612-28 ~=—-:12-17 Grand Industries (quar.)-~-------------_- 25c 1-15 12-30 Minnesota Power & Light, 5% pid. (quar.) $1.25 1-3 12-1§ 
Extra __- ent tee tanh ghaeeah 35¢ 9=:12-28 ~=—-12-17 Grand & Toy, Ltd. (quar.) --—---~---_~~--- t15¢ 1- 3 12-20 Mission Oil Co. (Kansas)_- wane - C830 > 8 eee 
. Chillicothe Paper, 4%“ pfd. (quar.)_____-__ $1.12% 1- 3 12-20 Grayson-Robinson Stores, Inc., common___  12%¢ 12-29 12-22 Mississippi Shipping Co. (quar. ) ea 25c 1-3. 12-5 
Cincinnati Gas & Electric Co. x eS 35¢ 2-15 1-17 Extra -------------------------- ----= 12%c¢ 12-29 12-22 ee eat DR Pep Tae 15c 460«:112-15'—s«<212- g 
City Investing Co., 542% pfd. (quar.)_--__ $1.37% le: .3 12-27 $2.25 preferred (quar.)- eb: coil 56 Yac 2-15 3+ 3 Stock dividend Sea a 11.1% 12-30 2-9 
Clark (D. L.) Company-_ _.----_.--------- 50¢ 1- 4 12-24 Great Lakes Engineering Works. -_—--.___- 30c 12-15 12- 6 Mobile Gas Service, common (quar.)------- _ 37%e 1-1 12-29 
Clary Multiplier Corp., common (quar.)___ 10¢ 12-30 12-15 Great Lakes Steamship Co., com. (year- -end) $1 012-27 12-20 4.90% preferred (quar.) mevwuhgihittindint SE 1-1 12436 

5¥%% convertible preferred (quar.)______ 6 ec 12.4) sth. $8 442% preferred (quar.) --------------_-- $1.12% 12-27 12-20 Morrison-Knudson Co. (extra)_- cies. 30¢ 1-20 12-24 

Coca-Cola Bottling (Cincinnati) —- Great Lakes Towing, 7% preferred ____--_- $3.50 12-28 12-15 Motor Products Corp.____-- Zs 50¢ 1-17 1- 5 
Class A (quar.) an imanin sec gienerei: > OBER: 3 RiO8::, 4888 Green (Daniel) b> $ CS SSP reese an 40c 12-20 12-13 Munson Line, Inc. (year-end)___. ae "5c «12-24 «12-14 

Extra... pas a Sie Pe $1.25 12-87. 12-15 Extra —_.-.-----~--~--—--~---~~--------- $3.50 12-20 12-13 Seeeeee Pals Cec Sie... ee ees ae $20e 12-31 12-15 
Coca-Cola Bottling Corp. (N. Y¥.)_..-_--___ $1 12-23 12-17 Grief Bros. Cooperage, class A (quar.)_-—_- 20c I- 1 12°27 Mutual Investment Fund (year-end) : 70c 12-27 12-15 
Collateral Loan (Boston) (quar.)_--_-_~___ $1.25 12-29 12-14 Extra ---.. Sree oe cen ee ane eemeeny 10c §=—s:12-20—Ss- 112-16 National Aviation Corp. (year-end) ___----- 10c 12-29 # 12-22 
Columbia Breweries (quar.) are a 5c 1- 3 . 12-20 Class B -_--- pee nana e+ -- = 10c 1- 1 = 12-27 Metienal Bronx Bank of. i, ¥..... en 50¢ 1- 4 12-26 
Columbia River Packers Assn. (year-end) _- $1 1-10 12-20 Extra ----..---.----.---------------- 15¢ =—:12-20— 12-16 National Folding Box______--- a NS $1.50 12-20 12-10 
Columbus & Southern Ohio Electric_______~ 70c 1-10 12-27 Griess Pfleger Tanning (quar. ) ----------- 50c 2- 1 1-15 National Fuel Gas Co. (reduced) _---- ‘ 15¢ 1-15 12-31 
Combined Enterprises, Ltd., common___..-..__ $12%e 1-15 12-10 Year-end _-~~--_-- --+-------------- $1 9 =12-22) 12-17 National Investors, common (year-end) - 24c 12-24 12-14 

8% preferred (quar.) ._.._..-.-~_. sores $$1.25 1-15 12-10 Grocery Store Products Racine. ne 20c 12-28 12-21 Common (Payment will be made in stock 
Gommercial National Bank & Trust Co. Guaranty Co. of New Jersey, class - cidciptthadl 50c 12-22 12-15 or cash) . 46c 12-24 12-14 

(N. Y¥.) (quar.)_-+_- ye vciath 50¢ 1- 3 12-22 Class A (annual) ------~~-- ~ + Sommer wpe 50c 12-22 12-15 National Manufacturers & Stores (quar.) —- 25¢ 1-15 = 12-31 

Guenther Publishing Co. ‘year- ~end)._--_..- $10 1- 3 12-15 National Shares Corp... re gh Oia 15c 1-15 12-31 
Commercial Shearing & Stamping (speci sial) $1 12-22 12-15 Gulf, Mobile & Ohio RR.___---------~-~-- 50c 1-15 12-27 Senecand ae , oho $1.50 12-24 12-17 
Commonwealth Gas Corp. (year-end)______ 10c 8=612-23.— 12-17 Hamilton Gas Corp. (year-end) _------__-- 75c 12-28 12-17 National Terminals Corp......_.----.----- 25c 12-30 12-20 
Consolidated Mining & bimantniabiacks Co. of Hart, Gchafiner & Marx._.......-......-. 60c 1-14 12-24 National Tile & Mfg. Co. \year- aes se 15c 12-22 12-15 

Canada Ltd. (s-a)_.--_____- —---- $81.50 1-15 12-29 Hartford Pire Insurance Co. (quar.) ------- 50c 8 1- 3-12-14 New Jersey Water, $4.25 pfd. A (quar.)--- $1.06% 1-3 12-11 

Extra --~----.---------------------.-- $$4.50 1-15 12-20 Extra See ae he pens tke 50c 1- 3 12-14 New Orleans Public Service, common _——--- 56%4c 1- 3 12-21 

; * pe” RE IES TN 6 PS 2 ae $1 12-27 12-20 3, ¢ cane |) Jaen rea $1.18%4 1- 3 12-21 
Consolidated Rendering — Te ee ae 50c 12-30 12-10 4%4% preferred (quar.) —- en! 
Consolidated Textile Co. (reduced)___ 20c 1-10 12-27 Hayes Industries (quar.)—---------_.-._~_- 25¢ 1-15 12-28 . \ li ; Ine.— 
aio = Hendershot Paper Products, Ltd.__________ $25c 1- 3 12-20 New Orleans Public Service, Inc. 1.18%, 1- 3. 12-21 
Continental Insurance Co. (N. Y.) (quar.)_ 50c 1-15 12-31 Hercules Steel Products Corp. (reduced) ___ 5c¢ 1-25 1-10 4%4% preferred (quar.) _---------------- $1. 4 - 

Year-end --------~-.-~----------------- 20c 1-15 12-31 Hightstown Rug Co., 5% prior pfd. (quar.) 62%c 1- 3 12-20 New Process Co. (year- eis a $6.50 12-27 12-17 
Coplay Cement Mfg. Co., 6% pfd, (accum.)_ $4.50 12-28 12-15 Hobbs Battery. Co., class A (accum.).— ~~~ $1 12-22 12-15 New York Power & Light, 3.90% pid. «quar, 97 ec 2- J 1-14 
Coronet Phosphate Co. (year-end)______- $3.50 1-3 12-17 Hoe (R.) & Company, $4 class A (quar.)__. $1 1-15 12-31 New Yorker Magazine. Sp eis 60c «12-220 12-17 
Courtauld’s, Litd—American deposit receipts 49/10c 12-16 11-5 Home Insurance Co., Ltd. (Hawaii}— Newberry (J. J.) Co., 334‘ epfd. (quar.)——- 93%c 2- > 1-279 
Covered Wagon Co. (liquidating) 50c 12-20 12-10 ROOT =ONG i i. ieee Seat colin ns ~p $1 2-15 12-9 Niagara Hudson Power Corp.— 

Cramp Shipbuilding Co. (year-end)__-_____ $1 1- 7 12-24 Home Insurance Co. (N. Y.) (s-a)___--____ 65¢ 2- 1 1- 3 5% ist preferred (quar.) ----.---------- $1.25 2- 1 1-15 . 
Cross Company, 542% pid. (quar.)-_--___~ 13%c 12-15 12-10 Honeymead Products (quar.)--.--.--.----- 12%c 12-30 12-23 5’_ 2nd preferred series A (quar.)—~---~- $1.25 2- 1 1-15 
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Name of Company 


North American Aviation, Inc 

Northern Indiana Transit (quar.)__-___-_-_ 
Northern Pacific Ry. (increased) 

Northern Paper Mills, 6% pfd. (quar.)_--- 
Noxzema Chemical Co., common (s-a) 

Class B 

Nunn-Bush Shoe Co. 

Oglethorpe Fund 

Ohio Leather Co. (year-end)__-~---_-- 
Ohio Service Holding Corp. (year- -end)_____ 
Oklahoma Gas & Electric, com. (increased) 

4% preferred (quar.)_.-._----~- 

5%% preferred (quar.)_ ont ae 
Old Colony Insurance Co. (quar. EET. sis 

Special 
Oliver Corp., 44%2% preferred (quar. )- 
Omnibus Corp., 8% preferred (quar.)-~ ~~~ 
Overseas Securities Co. (year-end)__~-__-~ 
Pabst Brewing Co.__- = 
Pacific Associates, Inc.— 

Prior preferred (initia) eR ate 
Pacific Car & Foundry (quar.)__---_-----~-~ 
Pacific Gas & Electric (quar.)___-__ costed 
Pal Blade Company, 5%” pfd. (quar. )_- ibaa 
Panhandle Producing & ns Co.— 

Increased ~~... -~- 

Paterson & Hudson River. RR. 
Peaslee-Gaulbert Corp., 4%‘ pfd. 
Pemco Corp., common o— haere 
SIL: dibints a> seieshlitlnin so A? eee eee 
$3 preferred (quar. SNE 
Pennsylvania Salt Mfg. Co.— 

3%% preferred A (quar.)_.-----~-~-- 
Penobscot Chemical Fibre Co.— : 

Common (voting stock) ~~ 

Common (non-voting stock) __-- 

Prior preferred A (quar.)__--~~~- 

Prior preferred B (quar.)___-_-- 

Perron Gold Mines, 
Pharis Tire & Rubber (1st liquid. distrib. bicus 

One share of Carlisle Corp. $1 par com- 

mon for cach two shares held. (Frac- 
tional shares will be issued) 
Philadelphia Company (year-end) 
Phoenix Silk Corp 
Pick (Albert) Co., common (irreg.)_------~-~ 

5% preferred (s-a) 

Paetint: eaper Package...__................... 
Pilot Full Fashion Mills (quar.)__------___ 
Pilot Royalty Co. (s-a)- 

Extra 
Pittsfield Coeal Gas (quar.)_.........-- i 
Plant (Thomas G.) Corp.— 

7% 1st preferred (accum.)--~-~_-_______ 
Porland General Electric (quar.)__-------~ 
Prentice-Hail, Inc. (special)_ 

Pressed Steel Car, 442% pfd. A (quar.)-_-- 
Procter & Gamble Co., 8% pfd. (quar.)____ 
Prophet (Fred B.) Co. (irrcreased) 
Providence Gas Co. (irreg.)_.-_-___---______ 
Providence & Worcester RR 

Puget Sound Power & Light— 

ee preer preferred: (qatar. )..c.... 2... 
Pyle-National Co., common (quar.)_________ 

Extra 

8% preferred (quar. ) ie RSE SA EES oe 
Rath Packing Co CORR 
Raytheon Mfg. Co., $2.40 pid. (quar. MeN 
Reardon Company, common_____- 

$1.50 preferred (s-a)_...._________ 
Regal Shoe Co. (year-end)__-______ aes 
Reis (Robert), $1.25 prior pfd. (quar. )_ 
Reitman’s (Canada), 5% preferred (quar. )_ 
Reliable Stores Corp. (quar.).-____________ 

Extra a. AS em 
Reliance Grain Co., Ltd. (year-end) 

Revere Copper & Brass, Inc.— 

peace: @rererren (auer.)............_.__. 
Richman Bros. (quar.)_____~ Mt 
Richmond, Fredericksburg & Potomac RR. 

Co., comnmion dividend obligation 
Extra 


(quar. )- 


6‘ guaranteed (extra) 

Rieke Metal Products Corp. (quar.)______- 

mocks: (. W.) & Co. (quar.) ............. 
Risdon Manufacturing Co. (extra)_ 

Roosevelt Oil & Refining Co., 

6% conv. preferred (quar. )__ 
Rose’s 5, 10 & 25c Stores (extra) 
Russell Berg Fund, Inc. (year-end) 
St. Lawrence Flour Mills, Ltd., com. 

7% preferred (quar. ) 

San Diego Gas & Electric Co., com. 

5% preferred (quar.) 

Sanborn Map Company 

Sangamo Co., Ltd. (quar.) ___--___________ 
Santa Cruz Portland Cement______._.______ 
Savannah & Atlanta Ry., 5% pfd. (quar.)_ 
Savannah Sugar Refining Corp. (quar.)____ 
Scruggs-Vandervoort-Barney, Inc.— 

Common (quar.) 

$4.50 preferred A (quar. EE eee 
Scullin Steel Co. (year-end)_ wacachahialue 
Securities Acceptance Corp., ‘common. 

5% preferred A (quar.)______ 
Securities Investment Co. (quar.) . 

Extra 


(quar. ) 


(quar.) 


Convertible stock (accum. ) 
$5.50 prior preferred (quar.)_ 
Seven-Up Bottling Co. (St. Louis) — 
Common (quar.) 
5%% convertible preferred (s-a) 
Shawmut Association ____ 
Year-end 
Extra 
Singer Manufacturing Co. (special)___ 
Southeastern Public Service Co 
Southeastern Telephone Co. (quar.)__ ae 
Southern Acid & Sulphur, com. (initial) — 
These shares have recently been split — 
for one 
7% preferred (quar.) 
Southern Advance Bag & Paper— 
Stock dividend 
Southern Bleachery & Print Works (quar. )_ 
Extra 
Southern (The) Co. (all outstanding shares 
owned by Commonwealth & Southern Corp.) 
Southern Fire Insurance (North Carolina )— 
Quarterly 
Southern Ice Co., common 
$7 preferred (quar. SSR RES Rae oe 
Southern Oxygen Company (quar.)_ 
Standard Holding Corp, class A (irreg. re 
Class B (irreg.) 
Standard Railway rns Rei Mfg. Co.— 
Extra 
Standard Tube Co. ciass B___..___. 
State Street Investment Corp. (Boston )_ 
Stecher-Traung Lithograph Corp. (year- -end) 
Steel Co. of Canada, common (quar.}_____ 
Extra 
7‘> participating preferred 
Participating 


Sterchi Bros. Stores, 


| ae 


me. CORE. cn. trou: 


Per 
Share 
50c 
25c 
$1.50 
$1.50 
30c 
30c 
20c 
16c 
$2 
$1 
60c 
20c 
$1.31% 
$10 
$4.37 
$1.12% 
$2 
$1 
75¢ 


37%ec 
15c 
50c 
62'4%ec 


20c 
$1.25 
22%c 
75¢c 
75c 
75¢ 


87%ec 


10c 
10c 
$1.50 
$1.25 
tle 


$2 
t12%ec 
$1 
$1.25 
50c 


15¢ 
$1.12% 
$2 
12%c 
31%c 
50c 

50c 

25c 


$1.57 
$1.37% 


15c 
55c 
15c 
15¢ 

5¢ 

$4 
10c 
20c 


5c 
$1.75 


100% 
25e 
75c 
15c 
25¢ 
25c 

$1.75 
50c 
23c 


70c 
5¢ 
$1 
t$1 
t75c 


50c 


When Holders 
Payable of Rec. 


12-27 12-17 
12-23 12-13 
2- 1 1- 3 
12-20 12- 6 
12-21 12-16 
12-21 12-16 
12-30 12-20 
1-10 12-31 
12-23 12-14 
12-29 12- 7 
1-31 12-31 
1-15 12-31 
1-20 12-31 
1- 3 12-17 
12-23 12-17 
1-31 1-15 
1- 2 12-20 
12-24 12-20 
12-27 12-17 


12-27 
12-24 
12-31 
12-29 


12-31 
12-31 

1-15 
12-31 


1-21 1- 7 
1-15 12-31 
12-29 12-22 
12-22 12-18% 
12-22 12-13 
1- 1 12-13 


2- 1 


12-27 
12-27 
1- 3 
1- 3 
1-22 


When Hotders 
Payable of Rec. 


Per 
Name of Company Share 
Sterling Aluminum Products, : 

Stock dividend —___-- 50% 12-30 
Stop & Shop, Inc. (quar.)-_-- swiniotaeacane 1- 3 

Extra --.- a a 1- 3 
Strawbridge & Clothier_ Se 2- 1 
Strook (S,) & Company____- 1- 3 
Sun Life Insurance Co. (Canada) (quar. his, i- 1 
Supertest Petroleum Corp., Ltd.— 

eens 0 WINN ce on ee ee 

$i.0U preierred (s-a) ‘ $75¢ 
Sweets Co. of America-- 25c 1-14 

Beore 4... 25c 1-14 
Taylor- Colquitt Co. 50c 1- 3 

Extra __ 25c 12-24 
Technicolor, Inc. ~ (year- -end)__- 50c 12-31 
Tennessee Products & Chemical Corp. —- 

8% preferred (quar.)- - 
Terre Haute Malleable & Mfg. Corp. (quar. ) 20c 

Batra ©... n soa teek andl 25c 
Terry Steam Turbine, ‘common____ Bios $3 12-15 12- 9 

7% preferred (quar.)- aerial $1.75 12-15 12-9 
Texas Electric Service, $6 pfd. (quar.)_- $1.50 1- 3 12-21 
Textron, Inc., $2.30 preferred (quar.)_~ 57%c 1- 1 12-15 
Timely Clothes, Inc. (quar.)_.-.---.~---.=-- 40c 1- 3 12-20 
Tobacco & Allied Stocks, Inc. (year-end) __~-~ $3.75 12-28 12-21 
Tobacco Products Export Corp (year-end)-- 75¢c 1-15 12-24 
Toledo Edison, 4%% preferred (quar.).___ $1.06% 3- 1 2-15 
Torrington Company — " ‘ aineaal 45c 1- 3 12-21 
Torrington Mfg. Co.__- : cg adbantl 25c 1-27 1-17 

Extra _--- tia i 20c 12-28 12-17 
Towle Manufacturing “Co. eel = 50c 1-15 1- 7 

MGT ints. in m . me - 50c 12-20 12-10 
Trenton Chemical Co. 6% pfd. B (initial)_ 3e 1-10 12-31 

Conveftible preference (s-a)- 2%c 1-10 12-31 
Tri-Continental Corp., com (year- -end)_ a 31c 12-27 12-20 

$6 preferred (quar.)_- $1.50 1- 1 12-24 
Tuckett Tobacco Co., Lid., $1.75 1-15 12-31 
Twin City Rapid Transit— 

5% prior preferred (quar.) —-- 624%ec 1- 3 

5% convertible prior preferred__ 62%c 1- 3 
Union Twist. Dru (Guar.) ..-............... 50c 12-29 

Extra ina $1 12-29 
United Industiial (Brooklyn, ‘N. 'Y. yo 

Quarterly EE, A aE $1 1- 3 

Extra —_- sciadibeiinstay seit ae isi iy $4 1- 3 
United Molasses, ‘Ltd., Amer. dep. rcts._ 12-20 
United Printers & Publishers | fA 1- 3 

mere 2 a. 1- 3 
U. Ss. & Foreign | Securities “Corp. a 

Common (year-end) i 12-27 

$4.50 1st preferred (quar. ). 12-27 

$6 2nd preferred (quer.)- ‘ 12-27 
U. S. & International Securities ‘Corp. —— 

$5 1st preferred (quar.)__ ~~ 
U. S. Radiator Corp., 6% pfd. (quar. ) 
United Stove Co.______- 
United Utilities, Inc. 

Extra : 
Univis Lens Co. (year- -end) _ 
Utility Appliance Corp., $1 pid. 1- 1 
Vanette Hosiery Mills_____-__- : sabia 12-11 
Velvet Freeze, Inc ch an on hil aa 4 1- 3 
Vertientes-Camaguay Sugar Co. 

Quarterly * 2-1 

(Less 5.8% ‘Cuban “dividend 
Virginia Iron Coal & Coke— 

4% convertible preferred (quar.)___--_._ 1-30 
Washington Title Insurance, com. (quar.)__— , 1- 3 

Non-cum Class A preferred (quar.)_____- ‘i 1- 3 
Waterbury-Farrell ees & Machine Co.— 

Quarterly __ 

Extra —- f 
Weber Showcase & ‘Fixture Co. — 

5% preferred (quar.) ._ 
Weeden & Company, 4% conv. 

Common (s-a) _— : 
West Kootenay Power & ‘Light, “Ltd. _— 

7% preferred (quar.)_ 

West Michigan Steel Foundry “Co. 

Extra . 

Western Assurance Co. (Toronto) — 

12% preference (s-a) - : . 1- 3 
Western Casualty & Surety Co.. 12-31 
Western Electric Co. (year-end) - 12-31 
Western Insurance Securities— 

6% preferred (quar.)___- 

$2.50 class A (accum.)_- Te 
Western Massachusetts Cos. (quar.) op kee 12-27 
Westmoreland Water, $6 pfd. ‘quar.)______ g 1- 3 
Wheeler Osgood Co., com. (increased quar.) , 25c 1- 3 

50c convertible preferred 12-31 
Whitehall Fund, Inc. (year-end) 12-21 

Special 12-21 
Whitney Blake Co.__ 1- 4 
Yale & Towne Mfg. Co. (stock dividend) __ 12-31 
Youngstown Steel Car (quar.)---__--_----- 12-23 

Extra 12-23 
Zion’s Co-operative Mercantile Institution— 

Quarterly ___ 


Inc.— 

12-20 

12-27 

12-27 
1-19 

12-23 

12-16 


1-15 
1-15 


1-13 
12-17 
12-30 
12-30 
12- 8 
12- 8 
12-22 


(quar. )—- 


1- 1 12-15 
12-2) 12-20 
12-29 12-20 


10c 


1% ‘pid. (quar.) 


ackcacae lie oxbrcurems 12-24 


paar 12-24 
ey “il 12-24 
Bank 


12-20 
12-20 
1l- 5 
12-20 
12-20 


12-20 
12-20 
12-20 


12-27 
2- 1 
12-20 
12-24 
12-24 
12-20 


12-20 

1-20 
12-14 
12- 8 
12- 8 
12-10 
12-15 
12- 8 
12-22 


i.) 


(quar. ). 


1-15 


12-31 
12-26 
12-26 


12-20 
12-20 


12- 8 
12- 8 


1- 3 
1--1 
T2-20 


12-15 
12-15 
12-15 


“pfd. (quar. )_ 


12-20 
12-10 
12-10 


12-31 
12-27 
12-27 


(quar. “woe 


12-29 
12-20 
12-23 


12-20 

1-20 
12-14 
12-10 
12-20 
12-20 
12-14 
12-14 
12-10 
12-23 
12-16 
12-16 


Seca . 1- 1 
2- 1 


aha Basen abet sas temidl tee tieee 75e 12-15 12-4 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 
When Holders 
Payable of Rec. 


Per 


Name of Company Share 


A P W Products Co., 1-10 12-17 
Abbott Laboratories 1-3 12-7 

Extra 1- 3 12- 7 
Abercrombie & Fitch, $6 pfd. 1- 3 12-22 
Aberdeen Petroleum Corp. 12-20 12-15 

Extra 12-20 12-15 
Abitibi Power & Paper Co., Ltd.— 

92:00 preterred: (Gumf.) 0... ....4...... 

$2.50 prior preferred (cuar.) _.._----__-_ 
Acadia Atlantic Sugar Refineries, Ltd.— 

Class A partic preferential (quar.)—----_. 
Acme Glove Works, Ltd. (interim) 
Adams Express Co. (year-end) 
Adams (J. D.) Manufacturing Co. 
Adams-Millis Corp. (year-end) 
Addressograph-Multigraph Corp. (quar.)___~ 
Ae. Gesp. Gee Nn ows, 

Extra 
Stock dividend 
held) 

Pi UR CE viardkin dh wcpanaeiinddon 
Aeronautical Securities 
Aerovox Corp., common (quar.)_.---______~ 

6% conv. preferred (quar.)_.---_._...___ 
Aetna Casualty & Surety pnt). ae ee 

Extra 1- 3 
Aetna Life Insurance Co. l- 3 

Extra 1- 3 
Aetna Standard Engineering Co. 

ey: eeeeeeOe Seer tao oe 
Agricultural Insurance Co. (Watertown, 

N. Y.) (quar.) 
Ahlberg Bearing, class A (quar.)__________ 
Alabama Great Southern RR. ordinary 

6% participating preferred 
Alabama Mills 
Alabama Power Co., 4.20 4 To 
Alan Wood Steel Co. 
Alberene Stone Corp. 
Alberton Corp. 


(quar.) Sean snalibon 


1- 2 
1- 2 


12- 1 
12- 1 


t37%c 
t624%2c 

t25c 1- 3 

1- 2 
12-24 
12-30 
12-23 

1-10 
12-31 
12-31 


12-10 
12-15 
12-14 
12-15 
12-16 
12-16 
12-18 
12-18 


12-18 
12- 7 
12-15 
12-14 
12-15 
12- 3 
12- 3 
12- 3 
12- 3 


(quar.)— 


(one share of each nine 

12-31 
12-21 
12-24 
12-24 
1- 3 
1- 3 


12-31 12-24 


12-15 
12-20 
12- 4 
12- 4 
12- 1 
12-10 


12-10 
2- 1 


1- 3 
1- 1 
12-24 
12-24 
12-24 
pid. (quar.)---_ 1- 3 
(see Wood (Alan) Co.) 

(Va.) (year-end) 12-24 
2-15 


12-24 - 


Name of Company 


Alden’s, Inc., common (quar.)—------------ 
4%% preferred (quar.)___---- 
A!l Metal Products Co., ciass A 
Class 8B 
Alleghany- -Ludlum Steel, ‘common (year- -end) 
Allegheny & Western Ry. Co., guar. (s-a)~— 
Allen Electric & Equipment Co 
Allianceware Co., common 
$2.50 convertible preferred 
Allied Chemical & Dye Corp. 
Allied Laboratories, Inc. 
Allied Products (quar.) 
Extra 


(quar. Ped 
(quar.) -____ 
(quar.) 


Allied Stores Corp., ‘commen ‘(quar.) TSS 
Allis-Chalmers Mig., common (quar.)_____ 
Altoona & Logan Valley Electric Ry 
Aluminum Co. of America 

$3.75 preterred (quar. ) 

Aluminum Co. of = Ltd.— 

4% preferred (qua 
Aluminum Goods baatactustad 

Extra... 

Extra : 

Aluminium, Ltd. (special) . 
Amalgamated Leather, 6% 
Amalgamated Sugar Co. (quar.) __ 
Amerada Petroleum Corp. (extra) ___ 
American Agricultural Chemical Co 
American Alliance Insurance Co. (N. Y.)— 

Quarterly 

meee 62 
American Bakeries | Co. 

Extra 

American Bank “Note Co., 
Year-End ____-- ts! 

6% preferred (quar.) 

American Bemberg, common 
Extra “ 

Class B (quar.). 
Bere. 5. 

42% preferred 
American Bosch Corp. 

Year-end ____- 

Class B br NGS 

Year-end : 
American Brake Shoe Co. 

4% conv. preferred joint: 
American Can Co., 7% preferred (quar.)_ 
American Casualty Co. (stock dividendy____ 
American Cigarette & Cigar 

6% preferred (quar.) . eeu 
American Cities Power & Light— 

Class B (year-end)___-_ 
American Crystal Sugar Co, com, 

4%2% pr.or preferred (quar.)___ 
American Cyanamid @o.— 

Common (increased quar.) __- 
Year-end 

342% convertible preferred die (quar. = 
American European Securities (year-end)__ 
American Export Lines, Inc._........______ 
American Express Co. (quar.) 

American Fork & Hoe Co. 

412% preferred (quar.)_-_-_____ 
American Fruit Growers, Inc.____~_- 
American Gas & Electric Co.— 

Common quarterly cash dividend 

Common (stock dividend) 2/100 of 
Share of Atlantic City Electric Co. com- 
mon for each share held__-_- 

Common extra stock dividend 1, 100 of a 
share of Atlantic City Electric Co. for 
Cs IE ks peeks ned nig cid cmnndicned 

4%4% preferred (quar.)_ 
American General Insurance Co. 

Quarterly —___ ERT OPE 
American Hair & Felt 

Commcn : 

$$ 2nd preferred (quer.) _ icici ba ch 
American Hard Rubber Co., common__ 

7% preferred (quar.} — pin De Sie 
American Hardware Corp. (quar.)_ -_______ 
American Home Fire Assurance Co. (initial) 
American Home Products (monthly) .. 
American Ice Co., common (yeer-end) - 
American International Corp. (year-end) __ 
American Investment Co. of Illinois— 

5% preferred (quar.) 
American Locomotive Co., 
7°) preferred (quar.) _ 
American Machine & Foundry 

3.90% prefered (quar.)_ - 
American Machine & Metals. ae 
American Maize-Producis, common 

7% preferred (quar.)_____._- 

American Metal Co., Ltd., com (year- -end) 

442% preferred (initial quar.) _.________ 
American Metal Products, new com. (initial) 
American Molasses Co. (quar.)________ 
American News Co. (bi- eee 

Pe ddenas Siigpapidhsites te B08 
American Optical “Co. (quar.) - 
American Piano Corp., class A 

Class B (year-end)_ RP 5 + LOR ow? we 
American Power & Light $5 pfd. (accum.)__ 

$6 preferred (accum.) _-.._......._____ 
American President Lines 5% pfd. (quar.)__ 
American Radiator & Standard Sanitary— 

Common 
Special 

American Republics Corp. 

Extra 
American Reserve Insurance Co. 
American Screw Co. (quar.)- 
American Service Co., common (irreg.) —~.__— 

$3 preferred (annual) 

$3 class A (annual) _ Page a oe ka 
Amer. Smelting & Refining, com. (year-end) 

7% ist preferred (quar:) ~~. -sskee. 
American Snuff Co., common (quar.)_____ 

Extra 

Om pemserree (Guas.) cee 
American Stamping Co. (year-end) 
American States Insurance Co. (Indianap- 

Ce GE p Chik s bn cat Gobodawe 
American Stores Co. (quar.)___ 

Extra 
American 
Americar 
American 
American Thread Co. 5% 
American Tobacco Co., 6% pfd. 

American Turf Association (year-end) ____ 
American Viscose Corp., common (increased) 
>! ee SF Rat Cr EN ay tet MCE ESS 

5% preferred (quar. Bt aera sad 
American Vitrified Products Go. pid. “(quar.) 
American Woolen Co., 7’. preferred (quar.) 
Amra Corp. (increased) 

Anaconda Copper Mining (year-end) 
Anaconda Wire & Cable (year-end) 
Anchor Post Products, common (quar.)_--~- 

8% prior preferred (quar.)_-----_-----. 
Anderson-Prichard Oil (quar.)__ 
Andes Copper Mining es 

Extra 
Anglo Huronian, Ltd. 


Apex Electrical Mfg. Co., com 
9% preferred (quar.) 


preferred (quar.) 


common (quar. ir 


(quar. ) wars mma 


(s-a) - Dien 
class A 


(year-end)_ 


“com. 
(quar.) 


~ (quar.)__ 


"(Texas)— 


common. 


(year-end) __ 


(s- -a) 


“Sugar FE Refiaing, 1% - pid. ‘(quar.) — 
Surety Co. (N. Y.) (s-a)___---- 
Telephone & Telegraph (ouar.)___ 
pfd. 


ROGET ic 
(ine seieet.: 


Per 
Share 
37ece 

$1.06 44 
75¢ 
75c 
80c 

$3 
2%ec 
50c 
62%ec 
$1.50 
25¢ 
40c 
60c 
75c¢ 
4uc 
30c¢ 


93%c 


t25c¢ 
40c 
25c 
85c 
t75c 


When Holders 
Payable of Rec. 


12-28 
1- 1 
12-31 
12-31 
12-22 
1- 1 
1- 3 
12-22 
l- 2 
12-20 
12-28 
1- 2 
1- 2 
1-29 
12-22 
12-20 


1- 1 
1- 1 
1- 1 


1- 3 
1- 3 
1- 3 
12-31 


1- 3 
1- 3 
1- 3 
1-3 
r- 3 
1-15 
1- 2 
1- 3 
1- 7 
2-1 
12-21 
2-1 
12-22 
1-14 
1-15 
1°-23 
12-21 
12-%.i 
1-71-49 
12-30 
12-22 
12-30 
1-29 
1- 3 
1- 3 


12-10 
12-10 
12-10 
12-10 
12- 1 
12-20 
12-20 
12-15 
12-15 
12-10 
12-14 
12-13 
12-13 
12-20 
12- 2* 
12- 6 


12-10 


2- 2 
12- 2* 
12- 2* 

1-13* 
12- 3 
12-15 
12-17 
12-20 
12- 8 


12-20 
12-20 
12-20 
12-20 
12- 6* 
12- 6* 
12- 6* 
12-20 
12-29 
12-20 
12-29 
12-20 
1- 5 
12-13 
1- 5 
12-13 
12-14 
12-14 
12-16* 
12-15 


12-15 


12-16 
12-16 
12-16 


12- 1 
12- 1 
12- 1 
12-17 
12- 2 
12-24 


12-31 
12-22 


2- 9 
2- 9 
2- 9 

3 
12- 2 
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Per 


Name of Company 


ante : ete” CH 6 5 Sinn seen 10c 
Arcade Cotton Miulis— 


COMUIROR: 4HURE.F. m dnw nn ons ck dene $1 
OO. RURIANNE Cin on ep ain $3 


Argus Corp., Ltd., common-__-_--_- +: t15c 
4%% convertible preierence (quar.)_..-. #$1.12%2 
Arizona Edison Co. 
Ge Seen Aes bs - So ue $1.25 
Se premiere 1eeer.)....<—-—~-- = --. = - $1.25 
Ge premeree <Gene.) =.-5--s--2---- $1.25 
$5 preferred (quar.) ~.__----~--~- $1.25 
Arkansas Najurai Gas, 6% preserred (quar. ) 15c 
Arkansas Power & Light, $7 Aiea (quar.)__ $1.75 
$6 -preferred (quar.)_ ~~~ ear ee $1.50 
Arkansas Western Gas “(quar.)- pack NR Sa 20c 
Armco Steel Corp., 442% preferred (quar.). $1.12% 
Armour & Co., $6 conv. preterred (quar. )_- $1.50 
Armstrong Cork Co., common (year-end) $1.40 
Armstrong Ruober Co., class A (quar.) _-~- 25¢ 
Class B (quar.)_-_----- a. ELE a nF eM 25c 
4%4% convertible ‘preierred (quar.) .- a 59%ec 
Arteraft Mfg. Co., 6% conv. pfd. (quar.) —- Tec 
Artloom Carpet Co. (stock dividend) .___- 3% 
Art Metal Construction (quar.)- Empl Sele 50c 
NE RS Sa NS Socata op eee os $2 
Asbestos Corp., [RT TT . 130c 
Og Ce eT eS mae $40c 
Ashdown (J. H.) Hardware Co., Ltd.— 
0 te ee Cy apatites t15c 
«(Tie = UO on ee ie eave t60c 
Associates Investment Co. (increased quar.) 62¥ec 
EN eS REE REE. Re noes tome ae 25c 
Associated Teicphone & Telegraph— 
T%- préferrea (aqcum:) <..-~=--=-.----.- $1.68 
6@- preferred (scecum.) =. —-=....-..--- $1.44 
Atchison Topeka & Santa Fe Ry.— 
Saeamen- (eueet.)- ~~... os. neo ee $1.50 
S$ ~ peatetved (en)... 05-255 --22--—= ES $2.50 
Atlantic City Electric (quar.) _--_-.------- 30c 
Atlantic Greyhound, 4% preferred (quar.)_ $1 
Atlantic Laundries $2.50 1st pfd. (s-a)__ $1.25 
Atlantic Realty, $6 preferred (s-a)____-_-- $3 
Atlantic Refining 
4% convertible preferred A (quar.)__---- $1 
376% preférred B (quar:) .2-=--=--=---. 9334¢ 
Atlas Corp. ‘quar.)_________ dee w he 40c 
Atias Imperial Diescl Engine ‘Co.— 
Series A preferred (quar.) _---~~...--.-- = 56 Vac 


Auto Fabrie Products, class B aunt: Pe ae 10c 


Class A (quar.)- Taetens peal 28 ons 15c 
Auto Finance Co. (quar. ) oi ee Bee 37¥ec 
BGA s6niks B eds) tikes 3 Boe 50c 
Stock dividend ______ Pe Me ali a 10% 
Automatic Fire Alarm (quar. Beit, wis ese PF Sy 30c 
RP Set ee Se CE Se Rak ee 50c 
Automatic Washer Co. (year-end) _______-- 25c 
Automobile Insurance Co. (Hartford) (quar.) 25c 
Automatic Steel Products (year-end)____ ~~~ 20c 
Avery. (B. F.1 & Sons, common (quar.) -__-- 25c 
6% preferred quar.) _......~-- ieee 37¥ec 
Avon Allied Products, Inc., 4% pid. (quar. ) 50c 
Axe Houghton. Fund, Inc. Steet 21c 
Axe Houghton Fund B, Inc. ‘ 20c 
Axeison Manufacturing Co. tqner:) oe oe ea 20c 
Ayshire Collierieés (quar.) —-.-~-_----~-_---. 25c 
Babbitt (B. T.), Inc. veneree BMA a a 30c 
Babeeek & Wiitou- Oo. .. 2.22 ssw sxe ? $1 
Extra Se bs han aad each ca caja es ak $1 
Stock dividend Bodine sete ceeds Sek 5% 
Badger Paper Mills, Inc... .--22s.__-- _ $1 
Extra - pec mee oa | og fe Wire 1 
Baldwin Company, common (quar.) 37%c 
Extra . . 20c 

6‘. preferred (quar.) ’ $1.50 
Baldwin Lecomotive Works_.--~~..~----- 50c 
Baltimore & Ohio RR.— 

4% .non-cuim. preferred (resumed) __.---~- $1 
Baltimore Porcelain Steei— 

7% convertible .preferred -(quar.)_--_-~-~- 8%c 
Bangor & Aroostook RR., $5 pid. (quar.) _ $1.25 
Bangor Hydro-Zlectric, commicn (quar.)___-_- 40c 

7% preferred ee ees Sidi wae $1.75 

4% preferred (quar.)_-_~ re $1 
Bank of the Manhattan ‘Co. (N. Y) (quar. ) 30c 

Year-end 10c 
Bankers Bond & Mortgage Guaranty Co. of 

Amerie: | GemNGR. 1. ieee cescise 20c 
Bankers Trust Co. (N. Y.) (quar.)___-__-- 45c 
Barger (W. H:) Co. (extra)... -~--- 50c 
Barber-Ellis Co. of Canada,Ltd.— ; 

7% preferred (s-a) qoute atch intel tdci ab etnies ae ~$1.75 
Maseert OFF. -Corp.: quar.) 06202 50c 

PIPED >. Stn Ban cave a <idban sn cnet trai WAR slit 50c 
Bastian-Blessing Co._ a a cei eS Ns a 75¢ 
Bates Manufacturing Co., ‘common comet 50c 

Extra . $4 

42° preferred (quar.) _. wtimeiae . 02.26% 
Baumann (Ludwig) & Co., “common. (quar.) 25c 

4%% preferred: (8-8) ._.......-_...- SN $2.25 
Bausch & Lomb Optical Co. com. (quar.)_~ 25c 

4% preferred (quar.)_.__.--~_~-- pine $1 
Bausch Machine Tool, 6% pfd. (accum.) ___ $6 
Beatrice Foods Co., common (quar.)__~-_~~ 50c 

UN aad tcnigp teeth hi ach ee gett et bi tis ss Tine 50c 

3% % conv. preferred Ct eee ae 84%ec 
Beaver Lumber Co., common (s-a)_-------~ 50c 

i NI Pi ss cekeccacine seca Filan uns Se ony 25c 

1 ED ies deli ac enerdievamnubicscmuns oo 25c 

RS SES CE et eT Se 25c 

O1.46. peeterred: (auar.) ...—.~.......-... 35c 

$1.40 preferred (quar.)_--_-- Seat Cee 35¢c 

Save peererrven.. (euer.) ..........<..<.- ae 34c 
Beatty Bros.. Ltd. (year-end)... _- ~~ t75c 


eet, Aiterere. GOCP. 2. ch ine ne 25c 


Stock dividend _.__~- elicitation datatiie 50% 
Beech Creek RR. Co. “(quar.) eerer. i 50c 
Beech-Nut Packing (quar.)—--.......- --- 40c 

Extra .... Ts ESN re) eee 40c 
Belding- Corticelli, “Ltd., com, (quar.).._-~ $1.50 

TC RE ee, te ae nae aii t$1 

», a, Sp ee cme aoe $$1.75 
Belgium Glove & Hosiery Co. of Canada, 

Ltd., common Sis ikl niin pth delaabahn htm teint ee t15¢ 

5% preferred (GUO Pde tiie npninndciwae t25c 
Bell Te!ephone Co. of Canada— 

New common, (initial quar.) -___-__-_____ 150c 
Bendix Aviation Corp. (quar.)---_-___-____ 50c 

IU NR aincaccias tn ness laheisns ocean iainiat hide 50c 
Beneficial Corp., $6 preferred (s-a)_______ $3 
Beneficial Industrial Loan, common_______ 37 ec 

$3.25 preferred series 1946__..__________ 81%c 

$4 preferred series 1948____.____________ $1 
Benson & Hedges, Inc., common___________ 50c 

2 eonv. preferred (quar.)............__ 50c 


Bessemer Linrestone & Cement— 
ee ONO MOOT i cists scents 50c 


Bethlehem Foundry & Machine Ce.________ 60c 
Bethlehem Steel Corp., 7% pfd. (quar.).__ $1.75 
Bibb Manufacturing Co. (quar.)__._______ 50c 
Soe st peg ARC, A gia li A $1 
Bingham-Herbrand Corp., common _______- 25c 
5% convertible preferred (quar.) _ hc gs cnt 124%c 
Ck $2 
a  iceoat $1 
Black & Decker Ey ci EE Sa en 50c 
Black, Sivall & Bryson— 
Common (increased quar.)_.-_.___________ 30c 
BL odin ee I eg 50c 
Bliss (RK. W.) Co. ey Piitincsdasencesecaa 25c 





Share 





When Holders 


Payable of Rec. 


12-20 


12-23 
12-23 


1- 2 


12- 1 


12-18 
12-18 
1-31 
1-31 


12-15 
3-15 
6-15 
9-15 

12-13 

12-15 

12-15 

12-15 

12-15 

12-10 

12- 3 

12-16 

12-16 

12-16 

12-15 

11-15 

12-10 

12-10 

12- 3 

12- 3 


42-10 
12-10 
12- 6 
12- 6 


11-21 
11-21 


1-28 
12-31 
12-23 
12-17 
12-18 


1- 5 
1- 5 
11-30 


12-16 
12-15 
12-15 
12-10 
12-10 
12-21 
12- 1 
12- 1 
t2- 9 
12- 3 
12-15 
12-15 
12-21 
12-15 
12-15 
12-18 
12-11 
12-24 
12-10 

1-14 
12- 3 
12- 3 
12-10 
12-10 
12-15 
12-15 
12-31 
12-13 


11-27* 


12-14 
12- 7 
1- 3 
12-10 
12-10 
12-16* 
12-16* 


12-22° 
12-10 
12- 4 


12-31 
12-16 
12- 9 
12-15 
12-10* 
12-10* 
12-10* 
12-21 
12-21 
12-15 
12-15 
12-15 
12-14 
12-14 
12-14 
1-10 
12-10 
3-10 
6-10 
12-10 
3-10 
6-10 
12-15 
12-31 
12-31 
12-10 
11-29 
11-29 
11-30 
11-30 
11-30 


12-14 
12-14 


12-15 


12-10 
12-10 
1-14 
12-18 
12-18 
12-18 
1-14 
1-14 


12-20 
12-10 
12- 3 
12-21 
12-21 
12-20 
12-20 
12-17 
12-17 
12-15 


12- 3 
12- 3 
1-12 


Per 


Name of Company Share 
Bliss & Laughlin, Inc., common (year-end) _ 75c 
5% conv. preferred (quar.)_...._----~-~-- 37 4ec 


Blue Ridge Corp. (year-end) .-_.__.--~_-~_ 2%c 


Bohack (H. C.) Co., Inc., 542% pfd. (quar.) $1.37% 
Bohn Aluminum -& Brass—_—----~-~-----~--~- 25c 
Bonanza Development _.2-~----~-~--~- ei edit 60c 
Book-of-the-Month Club (quar. Seas 25c 
NT oe TSS Rae DO. ERS RS Se Deanne 25c 
Borden Company (year-end )_- ree 75c 
borg (George W.) Corp. (quar. DT coe eauetiddin «al 25c 
Borg-Warner Corp., common (quar.)-— _~-~_ $1 
I arate a, cementite wee nts in een $1.50 
342% preferred (quar.) .__.-.-------.~_- ane 87 ec 
Boston & Albany RR. Co.___.--_____-__--_- $2.25 
Boston Personal Property Trust (Boston) — 
EE GREE ESS OY LR aa eA ee 20c 
pS EV SOS ae ee ee ee aoe aBal 15c 
TO NORE SO. kien eben eens $1.50 
Botany Mills, Inc., common (year-cnd) ___-~ $1 
6% preferred (quar. ERR PLE eS 37%ec 
5% preferred (quar.)___ SRERS 6: OE 31%c 
Bower Roller Bearing (year- -end) __ intl tanh $1 
Brach (E. J.) & Sons (quar.) _...__---~--~- 75c 
I cela A tial telnet eh tine cnecssletnennsin cisbhippl abana 50c 
Bralorne Mines, Ltd..____-- is t10c 
Brazilian Traction, Light & Power “Co., Ltd. 
6% preferred (quar.)_____------_ patilancey $$1.50 
Bridgeport Brass Co. com. (resumed) Lb sn sonatas 15c 
$%% conv. ._ pid. ,(quar.) _.....__-~...... $1.37 %ec 
Briggs Manufacturing Co.___~---_-~---~.- 7T5c 
Brillo Mfg. Co., Inc., commeon___-—----~__~ 30c 
$2 cumulative class A (quar.)_-._.-.---- 50c 
Bristol-Myers Co.— 
3%% participating preferred (quar.)_ -~- 93%c 
British-American Oil Co., Ltd.— 
SS EEE ae t25c 
3%% preferred (quar.)___-..___-_______--$0.234375 
British Columbia Electric, Ltd.— 
4% preferred (quar.)__._.--_-----~~--- t$1 
British ‘Columbia: Electric Ry: 'Co:, Ltd.— 
5% prior pref. (6-a)____-_-- -.--__--____ 242% 
British Columbia Forest Products, Ltd.— 
ce acag SPORT tt Tad SET a ne $15c 
British Columbia Power Corp., ioa.— 
See Te ee ca t40c 
Grodkway Meter O0..........2.. 50c 
a ne 25c 
Broulan Porcupine ‘Mines; ‘Lid.’ (interim) ___ t2c 
Brown Durrell Co.,-common (quar.)___-~-- 15¢ 
pry ks el 20c 
5% preferred’ (quar.) 6 2. 2L0+_________ $1.25 
Brown-Forman. Distillers, common (quar.) -_ 20c 
4% junior preferred (quar.)~---__.---_-~ 10c 
Brown Shoe Co., common ee sani - 80c 
$3.60 preferred (quar.) -_--___________ 90c 
Bruce (E. L.) Company 
3%% preferred (quar.) ___.____________ 3%c 
Brunswick-Ba!lke-Celiender Co.— 
$5 “preferred (quar.)_______-________---_ $1.25 
Buckeye Steel Castings, common (quar.)____ 25c 
I a it $2 
pte. eeeree Weer.) $1.50 
Bueyrus-Erie Co:, common (year-end) _____ 45c 
1% ~preferred. (quar.) :=~ = 22>__-----_-~- $1.75 
Budd Company (year-end). -->_-_________ 15c 
Budget Finance Plan, Inc., class A (quar.)_ 10c 
EEE ES al RE 24ec 
Class B (quar.)_-_______-- eS eee 3'4ee 
6%.» proterved:: (quar.).._______________-_ 15c - 
Buffalo Forge Co. (year-end) ______________ 25c 
Building Products; -Ltd...=..._..___..._--_- +40c 
eee, RI 50c 
Bulova Watch Co., Inc. -seseae per ie Aer 15¢c 
POR +: wi ave cae sy LE 50c 
Burd Piston Ring (quar.) -_________________ 15c 
a TS Se IOS DENISE Det J 25c 
Burlington Steel Co., Ltd. (quar.)__________ +15c 
PN aes cheikh iach ais Rant cha enc Sa gene ey maida sesh t25c 
Bush Terminal Bidgs.,;:7% -pfd. (accum.)—_ $1.75 
Butler (P. H.) Co., common (quar.) .____-___ 20c 


Extra 2% . 10c 


5% initial series preferred (initial quar. is 31%c 
5% preferred B (quar:)___- RES MPR 31%c 
Butte Copper & Zinc (resumed) | has ee = 25c 
Byers (A. M.) Company, common____-___._ 25c 
i 5S i i a ee 25c 
oe ee Gueeeeeehs cc Se See 10c 
EG TIEN ene ek ale 10c 
Partatipabhg Ghar “Bed Sikes ot A 10c 
$3 non-cum. participating preferred (s-a) $1.50 
$5 participating ciass A (s-a)_----_____ $2.50 
$7 non cum. participating preferred (s-a) $3.50 
A stock dividend on the class A partici- 
pating, the class A common and the 
common will be paid at the rate of six 
shares of class B common stock of 
Hat Corp of America on each 100 shares 
of the combined. holdings held. No 
fractional shares will be issued, but in 
lieu thereof stockholders will receive 
cash at the rate of 31c for a 6/100 of 
of a share of said class B stock. ____ esses 
Cc. I. T. Financial Corp. (increased quar.) _ 75¢ 
California Electric Power, $2.50 pfd. (quar.) 62c 
5%% preferred (quar.)_...____________ 27c 
$3 preferred (quar.).........._____.._.. 75c 
California Ink Co. (quar.)_.........__.____- 75¢ 
California, Packing, common (quar. ts eS.) 62 4c 
eee 62%c 
California Portland Cement (special) ______ $5.80 


California Water Service (quar.) _-_._______ 50c 

Calumet & Hecla Consolidated Copper Co.— 
SR Rear Py RSE RPE Le eee Cale ree 10c 

Camden & Burlington Ry. .(s-a)____________ 75c 


Camden Forge Co., 5%% conv. nfd. (quar.) 34%¢c 
Canada Bread, Ltd., 4%% ist pfd. (quar.)_ t$1.12% 
Canada Cement Co., Ltd., $1.30 pfd. (quar.) t32%c 
Canada Crushed Stone, Ltd. (quar.)___---- 410c 
FEN Eee a $10c 
Canada Dry Ginger Ale, common____.____~ 15c 
$4.25 preferred (quar.)__._-_._.____--__--__  $1.66% 
Canada Flooring, Ltd., class B (initial) ___ t15c 
Canada Foundries & Forgings, Ltd.— 
> Ss kh ee Sarees $1.75 
oe a ei t46c 
ae ie SRE ESSENSE aan i ae eee $$1.50 
Canada Machinery, Ltd._____._____________ $25c 
Canada Northern Power, Ltd, t15c 


Canada Permanent Morigage, fia.__ ES t$2 


Canada Southern Ry. (s-a)_ a Fe Paneer $$1.50 
Canada Steamship Lines, Ltd.— 

5% non-cum. preferred (quar.)________ $1.25 
Canadian Bakeries, Ltd. (initial) __.________ $20c 
Canadian Breweries, Ltd. (quar.)___.______ $50c 
Canadian Bronze Co.— 

New common (initial quar.)_____________ t25¢ 

te et LO ia ae t25c 

BS pretersed (auer.)...-......._- sii an $$1.25 
Canadian Canners, Ltd., common (quar.)_ $31%c 

60c non-cum. convertible preferred (quar. ) t15c 

I i eres ince t10¢c 

5% ist preferred (quar.)_.._..__________ $25c 
RR ORT I ie ae ae ee t5e 
Canadian Celanese, Ltd., com. (sear~ end )__ 1$1.75 

$1.75 preferred (quar.)_....._..__________ 443%c 

mA etercsree tees... -....-....-. t25c 

6% non-cum. preferred (quar.)________- ey. $30c 
Canadian Collieries (Dunsmuir), Ltd.______ t15c 

PU, pick Spices tpt tp ths sha Geen ead ets th sinc te nice ¢15c 











When Holdera 


Payable of Rec. 


12-31 
12-31 
12-22 
1- 3 
1- 3 
12-30 
1- 3 
1- 3 
12-21 
1-17 


12-20 
12-23 
12-23 
12-23 
12-23 
12-23 
12-23 
12-23 
12-23 


12-20 
12-20 


12-18 
i2-18 
12-15 
12-15 
12-15 
12-20 
12-17 
12-17 
12- 6 

1- 3 
12-17 
12-17 
12-17 
11-30 


12- 9 
12- 9 
12- 1 
12-20 
12-20 
12-20 
12-10 
12-11 
12-11 
12-28 


12-15 
12- 3 
12-16 
12-10 
12-15 
12-15 


1 3 


12- 7 
12- 7 


12-30 
12-31 
1-29 


12-31 
12- 8 
12- 8 
12-20 
12-15 
12-15 
12-15 
12-10 
12-10 
12-15 

1-14 


12-27 


12-20 
1-19 
12-17 
1-19 
12-10 
12-17 
12-14 
12-28 
12-28 
12-28 
12-28 
12-20 
12- 9 
12-17 
12-17* 
12-17* 
12-10 
12-10 
12-10 
12-10 
12-15 
12-17* 
12-17* 
12-17* 
12-17* 
12- 
12- 
12- 
12- 
12- 
12- 
12- 
12- 
12- 


ST AIADW 


12- 3 


1- 


Name of Company 


Canadian Cottons, Ltd.— 
Common (increased quar.) _~..--_.-.---_-. 
Canadian Food Products, Ltd., common__-_- 
Ge i SE Piven ncn cee etgcinms meme 
4%% preferred (quar.) _...-......-.... 
Canadian Foreign Investment Corp., Ltd.— 
CIEE: «4 hittin neni mmiondampamimaene 
Canadian General Electric Ltd. (quar. )- 
Canadian General Investment, Lid.__ 
Canadian General Securities, Ltd.— 
Se i i 
CUD Te I ic ess mo ie ee pik rcde esis 
Canadian Ice Machine, Lid., class A (quar.) 
Canadian Ingersoll-Rand Co., Ltd._.__-__-- 
Canadian Oil Cos., Ltd., 8% pfd. (quar.)-— 
S% . peeterted..: SUURP.) onan nn ici ee ne 
OF .. DORNOTIOE AOE) 6 tw Cetin 
Canadian Silk Products. $1.50 cl. A (quar.)-- 


Canadian Western Lumber, Ltd. (quar.) —-- 
NE a archi adie inicniein di math nab base nna y 
GQUECOEE gin widen... eA Rae (re Ea 
RE Et Ne EE ete IES OE 

Canadian Westinghouse Co., Ltd. (quar.)_~ 


Canadian Wirebound Boxes, Ltd.— 
oe a Rat MERE NE r lee 
Cannon Mills, common____.—-_-____ a 
EE ERE ERE a eRe ee. ERE al 

OE a ee ee peers A URE © 3 
Capital City Products— 

New common (initial quar.)__..______--__ 
Capital Transit Co. (resumed) ——~___-._ 
Capitol Records, Inc., common (initial) ____ 

$2.60 conv. preferred (quar.).-.- __~_- 
Cardy Corp., Ltd., class A (irreg.) ___.----- 
Carey Baxter & Kennedy (quar.)~..___----_ 

NEE EE EON NRT Bl Set RES | EE 
Carey (Philip) Mfg. Co. common (quar.)__ 

o%; preferred (qmar.)...—~~4...0+ 
Carnation Company, 3%4% 1st pfd. (quar.)_ 
Carolina Power & Light, common______-_-_-~ 

ay OR Sa 
Carriers & General Corp. (year-end) ___~-_- 
Carter (J. W.) Company__.-_--_--_.------ 
Cascades Plywood Corp., common (year-end) 

See Breserren:: AOR?) «oes 
Case (J. I.) Companv, common (year-end)-_ 

7% preferred (quar.)__....--._~_..- 
Case Pomeroy & Co., Inc. (resumed) ______ 
Cassidy’s, Ltd., 7% ’preierrea (quar.) ___.. 
Catalin Corp. of America (year-end)_______ 
Celanese Corp. of America, common _____-_- 

$4.75 lst preferred (quar.) ~~~... __-- 

% 2nd preferred (quar.) ._.---.--_ ~~ _ 
Centennial Flcuring Mills (quar.)__________ 
Centlivre Brewing Corp.___.-...__-__----- be 
Central Coal & Coke Corp. (year-end) __.-_ 
Central Fibre Products Co., com. voting__.— 
ERE Silas Aa aa NY EE eS” 
Common non-voting -___--.__________- a 
Extra 

6% preferred (quar.) .....----..-_-- _. v 
Central Hanover Bank & Trust Co. (quar. piss 
Central Illinois Electric & Gas, com. (quar.) 

4.10% preferred A (quar.) _...........___ 

4.10% preferred B (quar.) __.________--__ 
Central Illinois Light, 442% pfd. (quar.)__ 
Central Illinois Public Service— 

4% preferred (quar.)__....__.__-______ 
Central Illinois Securities Corp.— 

$1.50 preferred (accum.)_.___.._________ 
Central Investment Corp. (quar.)______ 

DN Rai ete at a aes acess dria inci 
Central Maine Power, common______-______ 

3.00% preserred. tquar.) ....._......-..... 

SS. pratereed (euer>.... . ec 
Central Ohio Light & Power, com. (quar.) ~ 
A Si a a sais een es Mbatibaiin dae 
Central Steel & Wire Co., 6% pfd. (quar.)_ 
Central Vermont Public Service— 

4.15% preferred (quar.)____. es ditt ek Ss ae dle 
Central West Utility Co. (year- OO a 
Certain-teed Products, common (quar.)_____ 

A Symes ORE Tite cca as RY OE 

44%2% prior preferred (quar.) _..__.--__-_ 
Chadbourn Hosiery Mills, common (quar.)—_ 

442% convertible preferred CURT. ss chs 
Champion Paper & Fiber, $4.50 pfd. (quar.) 
Chapman Valve Mfg. Co._--__----_-___--_ 

ATS E ES 2a Ly eee re ahi male 
Chase Candy Co., 5% preferred A (quar.)_ 

5%... prefexsved. B .(quar.) . >... 22.4. 
Chateau Gai Wines, Ltd._......_.__________ 
Chefford Master Mfg. 5% preferred (quar.) 
Chemical Bank & Trust Co, (N. Y.) (quar.) 
Cherry Rivet Co. (quar.)_.________________ 

Sas eri i a 
Chesebrough Mfg. Co. (quar.)_____-_-_-__-__-. 

ENO IE DIR ST ID ie 
Chesapeake & Ohio Ry., common (quar. 5 Sg 

34%% convertible preferred (quar.)______ 
Chesterville Mines, Ltd._ é i ARENT ict. & 
Chicago Dock & Canal Co. (extra) .__--___ 
Chicago & North Western ees —- 

Gammon. (year-eee).. 

5% preferred series A______ ee a 
Chicago Pneumatic Tool, 

Extra 

$3 preferred (quar.)_____~- aspen 
Chicago Rock Island & Pacific RR., “eom.__ 
NNR dated cee saa tists dese ecrah hla dcietincsicenn 

5% preferred series A (quar.)__._______ 
Chickasha Cotton Oil, common (quar.)__-~- 

SS Ree sae Lae 

EE EEA RET SS ane 

es 
Chiids Company, $5.50 preferred (quar.)__- 
Chile Copper Co. (year-end) _._.._________-_ 
Chipman Knitting Mills, 5% pfd. (s-a)___. 
Christiana Securities, 7% preferred (quar.) 
Cincinnati Gas & Electric Co.— 

BR a aera 
Cincinnati, New Orleans & Texas Pacific 

i BS SR eee 

i Be RE aaa 

ee GrenerneG (NOG... a cence 
Cincinnati & Suburban Bell Telephone Co.— 

Quarterly 
Cities Service Co., 

Year-end 
Citizens Water Co. of wean Pa.— 

oe BUMROTIOE . GOMORD .. . a inn ness ne 


City Ice & Fuel Co. (quar.)_.-------_-.--_ 
City of Paris Dry Goods Co., common (s-a)~- 
71% ist preferred (quar.)_..._--..-.----- 
Clayton & Lambert Mfg. (year-end) —-----~-~ 
Ce ee IE ies cr ncennne 
Clearfied & Mahoning Ry. (s-a)_----~-~-- 
Cleveland Builders Supply Co.__~ 
Cleveland Electric Illuminating Co.— 
$4.50 preferred (quar.) _...---~-.-..---.. 


Cleveland Land & Securities Co. (year-end) 

Cleveland Union Stock Yards Co. (quar.)-—- 

Clinchfield Coal Corp. (quar.)_.-------~---- 

Clinton Industries (monthly) _...-..~------ 

Clinton Water Works, 7% pfd. (quar.)__--- 

Cluett Peabody & Co., common (year-end) 
TOR { OT, CID ai eterna 
4% preferred (quar.)-~--~- sia 


common (quar.)____--_ 





Per 
Share 


t70c 
$18%c 
t25¢ 
3$1.12% 


t75c 
1$2 
$20c 


t$1.50 
~$1.50 
$20c 
1$1.50 
t$2 
$$1.25 
$1 
t37%ec 
$10c 
$10c 
110c 
$10c 
t50c 


137%ec 
75c 

$2 

75c 

$2 


12%2c 
50c 
20c 
€5c 
$35c 
25¢ 
75c 
40c 


37%ec 
$1 
32%ec 
$1.02'% 
$1.02% 
$1.12% 


$1 


50c 


$1.12% 
$3 
12%ec 
20c 


$1.75 


~--1.50 
$1.75 
$1 





When Holders 
Payable of Rec. 


ee 
a 
kw nee 
‘ ' 
oe 
FOwWwwW Ure ree 


-—— et nd oe et es st 
' 
ee ee 


‘4 
ow FVM WwAD 


~_- 
Ne bt 
a) 2 » oe 
SS > 
Coae 


12-22 
12-22 


12- 7 
11-30 
11-30 
11-30 


12- 2 
12-15 
12-31 


12-15 
12-15 
12-15 
12- 7 
12-10 
12-10 
12-10 
12--1 
12-15 
3-15 
6-15 
9-15 
12-15 


12-10 
12-13 
12-13 
12-13 
12-13 


12-13 
12- 1 
12- 9 
12-15 
12-20 
12- 6 
12- 6 
12-16 
12-16 
12-15 
1-10 
12-15 
12-15 
12-20 
12-10 
12-22 
12-12 
12-11 
12-15 
12- 3 
12- 6 
12-17 
12-17 
12-17 
12-10 
12-11 
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ae ee 


Per 
Name of Company Share 
Coast Counties Gas & E-ectric— 

oe eeeeeeeee A. (quar.)___..._...-.--_-- 25e 
Cochenour Wilans Gold Mines, Ltd ___----- t4c 
Cochran Foil Co., 5% preferred {s-a)_--- 624ec 
Cockshutt Plow Co.— 

Common (now on a quarterly basis)------ 20c 

NG ee 20c 
Colgate-Palmolive-Peet, common (extra) - $1 

$3.50 preferred (quar.) _...------------- 87 bec 
Collins Radio Co., $2.75 pfd. (quar. Dis woe ey 68%4c 
Coionial Ice Co., common_-_-_--------------- $1.50 

$6 preferred B (quar.) -..--------------- $1.50 
Colorado Fuel & Iron (quar.)_.------------ 25¢ 
Columbia Title Insurance (Wash., D. C.)— 
i ema aie wiStinee 15c 
SEES ESN A PE RET SR ee 20c 
Combustion Engineering Co._-------------- $4 
Commercial Alcohols, Ltd., common _- = t5c 

8% preferred (quar.)___.-.------ mes 110¢ 
Gommercial Credit Co.— 

Common (increased quar.) _...---------- 90c 

3.60% preferred (quar.) _-..------------ 90c 
Commercial Shearing & Stamping Co.— 

Increased quarterly -......._--~--------- 25¢ 
Commercial Solvents Corp. (quar.)_..------ 37'ec 
Commonwealth Investment (year-end) ----- 12¢ 
Commonwealth & Southern— 

$6 preferred (acctm.)__.....-~--------- $1.50 
Commonwealth Water, 5%2% pfd. (quar.).. $1.57 
Commonwealth Water & Light ¢ Cco.— 

6 -preperceu ‘(euer.) __...-.------.-----. $1.50 

7 -pretersed (@uar.)___.=.=...-=~-.----- $1.75 
Compo Shoe Machinery (quar.)—-_._------- 12%ec 

SN hie sie ee tice coe 10c 
Connecticut Fire Tugurance Go. (quar.)-_--. $5 

SS SSUES TSS SE Se SS ee $12.50 
Connecticut General Life Insurance Co.— 

Increased quarterly .....--------.------- 50c 

Ae REED SS REET Ren ea OnE 30¢ 
Connecticut Light & Power (year-end)_-~-- $1 
Connohio, Inc., common______---_--~----~-- 15c 

40c preferred RPS Soe Ok 10c 

40c preferred (quar.) __~__-.-.------~_- zy 10c 
Consolidated Cigar Corp. (quar.)-.--____._ 50c 
Consolidated Diversified Standard Securities, 

Ltd., $2.50 non-cum. preferred (annual) — t$1 
Consolidated Dry Goods Co. (quar.)__---~-- 25c 
Consolidated Edison Co. of N. Y.— 

$5 preferred (quar.)__.__- [eres $1.25 
Consolidated Gas, Electric Light “& Power 

Co. of Baltimore, common (quar.)_~-~- 90c 

44%2% preferred B (quar.)-..-_..------- $1.12%2 

4% preferred C (quar.)_--.----__------ $1 
Consolidated Gas Utilities (quar.) _------- 15c 
Consolidated Grocers Corp., common (quar.) 25c 

5% preferred (quar.)___._---_---- ae $1.25 
Consolidated Investment Trust__..-.------ 35c 
Consolidated Investment Trust (Boston)___- 35c 
Consolidated Liquidating Corp. (liquidating) $5 
Consvlidated Lithograph Mfg., Ltd. (quar.)_ t50c 

matra J. ----- a. eee ~20c 
Consolidated Paper “Corp., “Ltd, (0-8 )cebius 150c 

I ct a air ad an LEM Nye Meee Oe t75e 
Consolidated Press, Ltd., class A (quar.)-.-. %16%c 
Consolidated Retail Stores, common (quar.) 30c 

4% preterred: (quer. )..—-..2.222.=.---. 53c 
Consumers Gas Co. (Toronto) LOM AED $$2 
Consumers Power Co.— . 

24.50 preferred (quar.) .........~...--.~.. $1.1242 

$4.52 preferred (quar.) _....-----.------. $1.13 
Container Corp. of America, com. (extra)-— $1.50 

4% preferred (quar.) Peis Saabs $1 
Continental Assurance Co. (quar.)--------- 30c 

gS RRA | 2 ERD na POs aoe 30c 
Continental Baking, common (quar.) - ee 25c 

aa Be ss ee op eras 50c 
$5.50 preferred» ‘(quar.) bthebecnncodiens $1.37 % 
Continental Can Co., $3.15 preferred (quar.) 93%4c 
Continental Copper & Steel Industries (quar.) 25c 
Continental Foundry & Machine— 

Common increased mo SA aE Bale ee 40c 

5% preferred (quar.) ETO eee $1.25 
Continental Gin Co., common 50c 

442°, preferred (quar.) $1.13 
eee Sees CO.) cee. $i 
Continental Steel Corp. (year-end) 75c 
Cooper-Bessemer Corp., common (quar.)—--- 50c 

$3 prior preferred (quar.) _-.-.--------- 75c 
Copeiand Refrigeration (quar.)________-_-- 10c 
Cornel!-Dubilier Electric Corp. 

$5.25 preferred A (quar.)_----__--------. $1.31% 
Corning Glass Works, common__--___-- -_-~ 12%c 

3%% preferred 1945 series (quar.)__.-___ 87 %ec 

342% preferred 1947 series (quar.)__-____ 87 ec 
Corroon & Reynolds Corp. (initial) _-._.__-___ 12%ec 

$1 dividend preferred (quar.)_._..-~---- 25c 
Cow. Guich Gili’ Co. ($-a)_.....--.=--_ ---~- 2c 

, Staig Bit Co., Ltd., common_- Bs dgchad cece al t25c 

S%. preference (5-8) .......2-..=---.<.-. t25c 
RE et oe t10c 
Crane Company, common (quar.).__----_-- 40c 

5 ims es Nin Ne mia we wt oe mt $1.40 
Cream of Wheat Corp... =o 40c 
Creameries of America, Inc. (quar.) _ LF Seda 25c 
Crompton & Knowles Loom Works 

eo preferred Gees.) ...6...<..2........ $1.50 
Crowell-Collier Publishing Co. (quar.) a 55c 
Crowley, Milner & Co. (year-end) pie SE 25c 
Crown Central Petroleum (resumed) 25c 
Crown Zellerbach Corp., common____-_-___ 40c 
Crum & Forster, common (quar.)_-_--_--__ 30c 

UR al oe ei So ak ee et hes 30c 

8% preferred (quar. ee aay aera $2 

8% preferred (quar.) $2 
Crum & Forster Securities. common (quar.) 30c 

Special a Ae , zi 40c 
Ciass B (quar.) : 30c 
Special —_ 5 SE: 40c 
Cuban American Sugar, common (irreg.) 50c 
an, er Onereen A@teer).. 2. oe $1.75 

7% preferred (quar.) ¥: oe $1.75 

7% preferred (quar.) Emel $1.75 

7% preferred (quar.) ae $1.75 
Cuban Atlantic Sugar com, (quar.) =3 50c 

= preferred “(quar.) _....._... $1.25 

5% preferred (quar.)....__.-_ fee $1.25 
Cudahy Packing Co., common (quar. ) 15c 

4'2°%, preferred (quar.) $1.12'2 
Curlee Clothing Co., 412% pfd. $1.12% 
Curtis Lighting, Inc. 25c 

Extra - 25c 
Curtis Publishing Co., $4 prior pfd. (quar.) 7T5c 

Se sleenr eee . COCOUM.) . coos eee $12.25 
D. W. G. Cigar Corp. (year- -end) nami 50c 
Dan River Mills, 442‘. preferred (quar.) $1.12'% 
Davegu Stores Corp. of N. Y., common (s-a) 50c 

Extra $1 

5% preferred’ (quar. ) : 25c 
David & Frere, Ltd., class A (quar.) a t25c 

Bonus —_--- ini pr eas Xa anak af ioe eS Oh ak eee $50c 
Davis Coal & Coke; Co. ‘ ae oe $2 
Davison Chemical Corp. (quar.)_..--__---~ 27'%ec 
Dayton Michigan RR., 8% pfd. (agate. Se ae $1 
Po en soem 2 mye OO, -..-..-2.-.2-- 50c 

""Dean Phipps Stores (year-end) 7 45c 
Debenture & Securities Corp. of Canada— 

RRS SS, i ree +$2.50 

Decca Records, Inc. (quar.)...........-. 12%ec 


When Holders 
Payable of Rec. 
12-31 12-11 
12-29 12- 3 
1-10 12-31 
3-1-49 2-1 
6-1-49 5- 2 
12-24 12-20 
12-31 12-14 
1- 3 12-23 
1-1 12-20 
1- 1 12 20 
12-24 11-30 
12-31 12-21 
12-31 12-21 
12-24 12- 2 
1-15 12-31 
1-15 12-31 
12-31 12- 7 
12-31 12- 7 
12-20 12- 6 
12-21 12- 2 
12-24 12-14 
1- 3 12-10 
1- 3 12-11 
1- 3 12-11 
1- 3 12-11 
12-20 12-10 
12-20 12-10 
1- 3 1- 3 
12-30 12-30 
1-3 12-20 
1- 3 12-20 
1- 2 12- 3 
1- 3 12-20 
1- 3 12-20 
4- 1 3-20 
12-24 12-13 
1-3-49 1-30 
1- 3 12-24 
2-1 1- 7 
1- 3 12-15 
1- 3 12-15 
1- 3 12-15 
12-31 12-10 
12-31 12-15 
12-31 12-15 
12-27 12-13 
12-27 12-13 
12-27 12-10 
12-30 11-30 
12-30 11-30 
1-17 12- 4 
1-17 12- 4 
1- 1 12-15 
1- 3 12-17 
1- 3 12-17 
1- 3 12-15 
1-3-49 12-10 
1-3-49 12-10 
12-27 12-15 
3- 1 2-21 
12-31 12-15 
12-22 12-15 
12-27 12-10 
12-27 12-10* 
1- 1 12-107 
1- 3 12-15* 
12-31 12-14 
1- 3 12-18 
1- 3 12-18 
12-31 12- 2 
1- 2 12-15 
12-20 12- 6 
1- 5 12-20 
12-28 12-14 
12-28 12-14 
1- 3 12-14 
1-15 12-20 
12-31 12-18 
12-31 12-18 
12-31 12-18 
12-22 12-15 
1- 3 12-22 
12-20 12- 4 
2-1 1-18 
1- 3 12-20 
1- 3 12-15 
12-24 12 4 
12-24 12- 4 
1- 3 12-16 
1- 3 12-10 
1-2-49 12-24 
12-24 12-14 
12-23 12-18 
12-22 12- 9 
1- 3 12-13 
1-15 1- 3 
12-31 12-17 
3-31 3-15 
12-31 12-17 
12-31 12-17 
12-31 12-17 
12-31 12-17 
12-31 12-17 
1- 3 12-17 
1- 3 12-17 
4- 1 3-18 
7-1 6-17 
9-30 9-16 
1- 3 12-17 
1- 2 12-17 
4-1 3-17 
1-15 1l- 3 
1-15 1- 3 
1- 2 12-17 
12-27 12-15 
12-27 12-15 
1-1-49 12-10 
1-1-49 12-10 
12-24 12-10 
1- 3 12-15 
1- 3 12-18 
1- 3 12-18 
1- 3 12-18 - 
12-31 12-15 
12-31 12-15 
12-27 12-10 
12-31 12-10 
1l- 2 12-15 
12-27 12-17 
12-30 12-24 
1- 3 12-21 
12-28 12-14 


Name of Company 


Decker Manufacturing Co. (quar.)__ 
Dejay Stores, Inc. (cash dividend) (quar.)- 
ES ESS SES SEE a et a 
Delaware & Hudson Co. (quar.) _..-------- 
Delaware Power & Light, 4% pid. (quar.)-- 
3.70% . preferred (quar.)__--~~ 
Delaware RR. Co. (S-a)__-___---__--- 
Deita Bilectric Oo. -(quar.) ...-_......-~-.--- 
Denman Tire & Rubber— 
Common (reduced quar.) _.-.__-----~---- 
5% convertible preferred (quar.) __...-~-~- 
Dentists’ Supply Co. of N. ‘Y.— 
>t: . Qt, Je 
Detroit Aluminum & Brass (quvar.)-..----- 
SRG GE Tg 1 ER Rea od at eae Nepea 
Detroit & Canada Tunnel Corp. (irreg.) ~~~ 
Detroit Edison Co. (quar.)_.--------------- 
Detroit Hillsdale & South Western RR. Co. 
Semi-annual —__--__-_~ emcees s 
Detroit Steel Products (year- woul) 22 .--. 
Devoe & Reynclids, class A (quar.) _.._~-~-~- 
Class B 
Dewey & Aimy Chemical (quar.)_.....-~~- 
Di Giorgio Fruit Corp., $3 preferred (s-a)-_ 
Diamond T Motor Car (quar.) ---.-------- 
Extra 
Disney (Walt) Preduction (see Walt Disney 
Productions) 
Disston (Henry) & Sons, Inc.__._------~-~-- 
District Theatres Corp. (reduced) _________- 
Dixie Cup Co., common (quar.) -_..--~--~-- 
SN. Bi) ST wn diana c amen 
Doehler-Jarvis Corp. (quar.) _---..------~-- 
RP CERES USES” RSLS 0c cere [ERO 
Beme Bemies,. Ltd rot ee k 
Dominguez Oil Fields Co.— 
Common 
Common 
Common 


Dominion Coal Co., Lid., 6% pfd. taccum.) 
Dominion Dairies, Ltd., common (quar.)__-- 
5% non-cumulative preferred (quar.)____- 
Dominion Foundry & Steel, Ltd. (quar.)__-_ 
Dominion Glass Co., Ltd., common (quar.)— 
Extra 

To weeeeeree Yauedrs.).25-<-------s-s 5. 
Dominion Malting Co., Ltd. 

Common (quar.) ~~---~------~~-~----~-~----- 

5% preferred (quar.)---_--------------- 
Dominion Steel & Coal, Ltd., class B (s-a) 
Dominion Tar & Chemical Co., Ltd.— 

Common (quar.) 

$1 preferred (quar.).._.-.---~----------. 
Dominion Textile, Ltd., common (quar.)_-~~ 

7%- preferred (quar.)__---.-------------- 
Donnell & Mudge, Ltd., common (quar.)__~- 

I A a, math evened cept apc ennnoniny om 
Douglas & Lomason Co.__-~_~~-- die 
Dow Chemical Co., common (cash div.) ____ 

$4 preferred A (quar. EE Nang apg Pa 

$3.25 2nd preferred NS Dice arc daheste aha nena 
Dow Drug Co., 7% preferred (quar.)_-_--- 
ne oe 
Dravo Corporation, 4% preferred (quar. ee 
Duke Power Co., common (year-end) —--.-- 

te... #2 eee ee 
Du Mont (Allen) B Laboratories, Inc.— 

i See ears 

I a Se 

5% conv preferred (quar.)__________--__ 
Dument Biectric Corp.._.............---~. 
Dunlop Tire & Rubber Goods Co., 
Dun & Bradstreet, 442% preferred (quar.)_ 
Dunlop Tire & Rubber Goods, Ltd.— 

Se. DURNTENGS. (0rO) Co ew accscs cds. nnn 
Duplan Corp. (s-a)___ pita 
du Pont (E. I.) de Nemours & Co.— 

$3.50 preferred: -(quar.) ===. ----. 

$4.50 preferred (quar.) __..-.-_-__------ 
Duquesne Brewing, new common (extra) _--_ 
Duquesne Natural Gas— 

$4 convertible preferred (resumed) _- 

$5 convertible preferred (resumed) _- 
Duval Texas Sulphur (year-end)____________ 
East Pennsylvania RR. Co. (s-a) _- 
Eastern Gas & Fuel Associates— 

4%2% prior preferred (quvar.)______-____ 

6% preferred (accum.) _..----__----_--- 

6% preferred (accum.)_____--___-______ 
Eastern Massachusetts Street Ry.— 

6% preferred B (accum.)_ 
Eastern Racing Association, Inc.- eo 

Com (no par and $2 par) (reduced quar.) 

$1 preterred (quer.) 0... 2202s 
Eastern States Corp., $6 pfd. A (accum.)_~_ 

$7 preferred A (accum.) _-_---_-----_____ 


Eastman Kodak Co., commen ‘year-erd) __ 
Re PN nn i See 
6® preferred (quar.) i. .<2c2. 
Easy Washing Machine Co., Ltd. (quar.)—_~_ 


Extra é 
Eaton & Howard Stock Fund (year-end) ___ 
Eaton & Howard Balanced Fund (year-end) 
Eaton Manufacturing, new com. (extra) — 
Eaton Paper Corp., common (year-end) _-~__ 

6% prior preferred (s-a)_--..---_-----~- 


Ecuadorian Corp., Ltd. (quar.)--.__-_-__-_ 
Edgewater Steel (monthly)_._ _- 
SSIES 1 S91 | SAEED eS a te 
I Ab avescnne Sch ad sheers ete ee ae Be eile 


Edison Bros. Stores 

4%4% participating preferred (quar.)____ 
Egry Register, 542% preferred (quar.) - 
Ekco Products Co., common (quar.) _-_-~-~- 

4¥%2% preferred (quar.) ___---- ~~~ reo sa salts 
El Paso Electric Co. (Texas) 

SG50 _praterted:: taunt.) ....225-. ie, 
El Paso Natural Ges Co., common (quar.}-~ 
Hiectric Auite-Lite Co... = 
Electric Boat Co. (year-end) 

$2 preferred (quar.)__--____- alts 
Electric Bond & Share (siock dividend) — 

One share of Carolina Power & Light 

common for each 60 shares heid.__--__ 

In lieu of fractional shares, the cash 

equivalent will be paid, which is equal 
to the rate of 50c per share. All stock- 
holders owning less than 60 shares of 
Electric Bond & Share common will re- 
ceive only cash. 
Electric Controller & Manufacturing— 
po pene eh RE eS re bs 
Electric Ferries, Inc., common. clas wate eae aked 

6% prior preferred (quar.) ._-- gett 
Electric Power & Light, $6 pfd. (accum.)___ 

$7 preferred (accum.) — PEARS TAG Ke 
Electrical Products Consolidated (Seattle) — 

Quarterly eh es ;: 

Special 
Electrical 

Extra —- 
Elgin National Watch 

I TN i i eae 


Elizabethtown Water Co. Consolidated (s-a) 
Extra 
Elliott Company, 5% preferred (quar.) 
5%2% preference (quar.)_____~- 
Elmira & Williamsport RR., 7” 
Emerson Drug Co., 8% 


Products ~ Corp. Calif.) ) (quar. 


pfd. (s-a)_ 
preferred (quar.) __ 


Per 
Share 


$1.50 
25e 
25c 


15c 
10c 
25c 
62'%c 
50c 
75c 
t17%c 


25c 
25c 
25c 
t75c 
412%c 
t44c 


t35e¢ ° 


t25c 
t$1 
35c 


$25c 
$1.25 
$25c 


t25c 
t25c 
t15c 
$$1.75 
£20c 
t25c 
37%ec 
25c 
$1 
81%c 
$1.75 
$1 
50c 
$1.75 
$1.75 


25c 

25c 

25c 

5c 
$1.25 
$1.12'% 


162%c 
25c 


B87 42c 
$1.124%4 
12%2c 


50c 
50e 
50c 
$1.50 


$1.12% 
$1 
$1.50 


75c 
T12%c 
21c 
2l1c 
21c 


$1.06 % 
$1.37% 

30c 
$1.12'% 


$1.12% 
60c 
75¢c 
50c 
50c 


$6.50 

10c 
$1.50 
$1.50 
$1.75 


20c 
56c 
25c 
15¢ 
15c 
65c 


$2.75 
50c 
62%ec 
68%4Cc 
$1.65 
50c 


When Holders 
Payable of Rec. 


1- 4 12-16 
1- 1 12- 3 
1- 1 12- 3 
12-20 11-29 
12-31 12-10 
12-31 12-10 
1- 3 12-15 
12-20 12-10 
1- 2 12-20 
1- 2 12-20 
12-23 12-23 
12-24 12-10 
12-24 12-10 
1- 5 12-16 
1-15 12-24 
1- 5 12-20 
12-22 12-18 
1- 3 11-27 
1- 3 11-27 
12-20 12-3 
1- 2 12-16 
12-29 12-13 
12-29 12-13 
1- 3 12-15 
1- 3 12-15 
12-20 12- 1 
1- 3 12-10 
12-27 12-10 
12-27 12-10 
1-31 12-31 
1-31 1-17 
2-28 2-17 
3-31 3-17 
1-12 12-15 
1-15 12-31 
1-15 12-31 
1- 3 12-10 
1-15 12-28 
1-15 12-28 
1-15 12-28 
2-1-49 1-7 
2-1-49 1-7 
1-12 12-15 
2-1-49 1- 3 
1-3-49 12- 1 
1- 3 12- 6 
1-15 12-15 
1- 1 12-15 
1- 1 12-15 
12-29 12-17 
1-15 1- 3 
1-15 1- 3 
1-15 1- 3 
1- 3 12-23 
1- 3 11-27 
1- 1 12-22 
12-27 12-15 
1- 3 12-15 
12-22 12- 1 
12-22 12- 1 
1- 2 12-15 
12-31 12-15 
12-20 12-15 
1- 2 12-16 
12-31 12-18 
2-1 1-18 
1-25 1-10 
1-25 1-10 
12-20 12- 3 
1-15 12-31 
1-15 12-31 
12-31 12-10 
1-18 12-31 
1- 2 12-15 
12-27 12-15 
1- 2 12-15 
12-30 12-15 
1- 3 12-20 
1- 3 12-20 
1-2-49 12- 3 
1-2-49 12- 3 
1- 3 12- 6 
1-22 12-24 
1- 3 12- 6 
1- 3 12-15 
1- 3 12-15 
12-24 12-15 
12-24 12-15 
12-21 12- 6 
12-28 12-15 
12-28 12-15 
12-31 12-10 
1-25 1-15 
2-25 2-15 
3-25 3-15 
1- 1 12-20 
12-20 12-10 
2- 1 1-15 
2- 1 1-15 
1- 3 12-13 
12-24 12-10 
12-22 12- 6 
12-20 12-10 
1-10 12-28 
12-24 12- 2 
12-20 12- 6 
12-23 12-10 
12-29 12-17 
1- 3 12-10 
1- 3 12-10 
12-31 12-18 
12-31 12-18 
12-2 12-10 
12-21 12-19 
12-20 12- 4 
5-24 12- 4 
12-23 12-11 
12-23 12-11 
1- 2 12-10 
1- 2 12-10 
1- 3 12-20 
1- 3 12-15 


Per 
Name of Company Share 
Emerson Electric Mfg. Co., common (quar.) 25c 

77 peewee. (eee loci $1.75 
Emporium Capwell Co._____~----------~-. 50c 
Emsco Derrick & Equipment— 

4% convertible preferred (quar.)--.-~ $1 
Enamel & Heating Products, Ltd._._-_----- 150c 
Equitable Credit Corp., partic. sensecbeoena 5c 

Pe ei keen cho ben on 2c 

EIS AEN RS SEN ION ch Se, © lc 
Equity Corp., 20c preferred (s-a)----------- 10c 
See pees. & Pee a $1 
Estabrooks (T. H.) Co., Ltd.— 

4.36%.- praterrés-. -(euar.) —......-6~....... $26c 
Evans Products Co. (quar.)_.-----------~-- 12%ec 
Eversharp, Inc., $5 preterred (quar.)__--_~- 25c 
ena ok oo oe diate anne coin coe 65c 
Excelsior Insurance Cy. (s-a) ---------.---- 15c 
Fairchild Camera & Instrument Co.— 

IIE, cath oe eke. cdoe 30c 
Fairchild Engine & Airplane Corp. (resumed) 20c 
Family Finance Corp., common (quar.) ~~ 30c 

4%% preferred (q@uar.) __...........__-. 56 Yac 
Famous Players Canadian, Lid. (quar.)____ t25c 
Fanny Farmer Candy Shops (quar.)_._- ~~ 37'ac 

eh eed a hae is anabentske dents on tonseses 50c 
Farmers & ‘Traders Life Insurance Co. 

IE) CON ii ne ee a a caine $2.50 

PONE OA dra dient thictinntindoaths eieinibecedmiiian $2.50 
Farrell-Birmingham & Co. (year-end) _____ $1.12% 
Fashion Craft, Ltd., 5% pfd. (quar.)_-_-- $$1.25 
Fashion Frocks, Inc. (quar.)_-.._.______~ 15¢ 
Faultless Rubber Co. (irreg.) _..._._._---__-_ 50c 
Federal Bake Shops, Inc. (quar.)______-__-_ 15c 

a ee wane 5c 
Federal Enterprises, Inc___._-_______ th SE ods 30c 
Federal Mining & Smeliting________________ $1 
Federal Motor Truck Co._________ ad 10c 
Fehr (Frank) Brewing Co., 6% pid. (S-a)_ 3c 

I: ce a a ey oe 6c 
Felt & Tarrant Mfg. (quar.)_.-..___-_______ 35c 

We Fw web iiinn n oeie a Sey al 90c 
Feltman & Curme Shoe Stores Co.— 

aw seereren. teens.) 2... 62%2c 
Ferro Enamel Corp (stock dividend) _._____ 10% 

EUUIIE  MUEUIIIND -A dala hnct die te n'a oh chee, aire en sp th rine 35c 
Fibre Products of Canada, Ltd..__________ $20c 
- Fidelity Fund (year-end)__._._____ 70c 
Fiduciary Trust Co. of N. Y. (quar. MR and 30c 

I i x. ached tak oeidae cei et bs»: nem aietksledeinics< okie e 50c 
Field (Marshall) (see Marshall Field) 

Finance Co. of Pennsylvania (quar.)_______ $2 
First National Stores_______ OT ee 75¢c 


First York Corp., $2 preferred ST ede $1 


Fittings, Ltd., class A (s-a)___...__________ 130c 
Follansbee Steel i is os he da Soak, Siar ances 75c 
Florence Stove Co. (year-end)... iF 75¢ 
Florida Power Co. (quar.)......._._ 25c 
Florsheim Shoe Co., class A__________ 25c 

Class B . onic nibeends 12%c 
Flour Mills of America, i 30c 
Food Fair Stores, Inc.— 

Steck dividend Diintnd wipe iambic dtaieapaibk 5% 
Food Machinery & Chemical Corp.— 

Common (quar.) ___ Se ee ee a 37 ec 
Forbes & Wallace, $3 class” A (quar.) a ‘ 75c 
Foreign Light & Power, 6% Ist _ (quar.) +$1.50 
Formica Company (quar.)........._..-..__ 40c 

Extra —__ BY AS EE ena 40c 
Foster & Kleiser Co., “class A pfd. ‘(quar.) __ 37 ec 
Foster-Wheeler Corp., common (quar.)_____ 25c 

6% prior preferred I oa ote oucrenca is aay 37 ec 

6% prior preferred (quar.)__.._-_______ 374ec 

6% prior preferred (quar.) pact a 37'ec 

6% prior preferred (quar.)._.__._._.______ 37%ec 
Fostoria Pressed Steel (quar.)_____ sani 25c 

Extra as itil cibiahdanaia 10c 
Foundation Co. of Canada. i som de de pasate aad $35c 
Franklin County Coal Corp.— 

io Se 0 Ga" “ee eee 35c 
Fresnillo Company (s-a)_.__._._._..._._______ 65%ec 

SAAR rat aS Ese 10%c 

Above payments are less 8% Mexican 

dividend tax. 

Froedtert Grain & Malting, com. (quar.)__ 17'%ec 

$2.20 preferred (quar.)_ TBO di 55c 
Frontier Industries SR Fi ee neta oe 12%c 
Fruit of the Loom, Inc., common__________ $1 
RE ME iii a 10c 
Fulton Service Corp., class A____.. 25c 
Fundamental Investors (year-end)_________ 33c 
Gair (Robert) Co:, Inc., common (quar.) __ 10c 

Year-end _____ Nihal ices Nei aude ct 30c 

6% preferred (quar.) Scheie ceiiaeen i salt eat ai 30c 
Gannett Company, Inc.— 

Class B convertible preferred (quar.)____ $1.50 
Gardner-Denver Co., common (quar.) - ‘ 35c 

Sai Sarat sR a Tee 30c 

4% preferred (quar.)_ yee nai $1 
Garfinckel (Julius) & Co., common (quar. * 37%c 

412% convertible preferred (GUEY )ianin cas 28 Yec 

B%% prefersed . (aquar.) .._.----..-- 34%c 
Garlock Packing Co. (quar.)__..___________ 25c 

Extra EOE STS Se See ee ne apr 25c 
Garreut Corp. 28 Re ne MA, eR I 25c 

Stock dividend .__ ie aenetbid 20% 
Gary (Theo.) & Co. $1. 60° Ist. pfd. “(accum.) 20c 
Gatineau Power Co., Ltd., common (quar.)_ t30c 

iy Te Se Sn i ieee 1$1.25 

5‘a %. preferred (quar.) ........-__.._..__ $$1.38 
Gemmer Manvfacturing Co. 

$3 preferred (quar.)_ ips diag eieieasaciaisinddionhdi 75¢c 
General American Investors— 

$4.58. preverred . (duar.) ..~— ~~. $1.12% 
General American Oil of Texas, com. (quar.) 15c 

6% preferred (quar.)_.__ Aiiciatis 15c 
General American Transportation— 

RE EE EE aE ane Ren rae 75¢ 

$4.25 preferred series A (quar.)_________ $1.06% 
General Baking Co., common_______ ws 15c 

OS aaa Sa iba cist cvcbn ceishe dy Sn ds 40c 

$8 preferred “(quar.)- e ahi $2 
General Box Company (quar. RATS RTT 3c 

Stock dividend ________- SHE 2 ean Bg 5% 
General Brewing Corp. (quar. Dab segs libata estas 50c 
General Builders Supply Corp.— 

Os ee NE he 31%c 
General Candy Corp. (extra) 25¢ 
General Cigar Co. (quar.)_ nd ag bide 25c 

Le FP aS Oe a ee 50c 
General Controls Co., common (quar.) . 25¢ 

Extra liabihed sale mois ci ‘ tae ‘ 25c 

6% preferred SINNED x tind phd pin osu cs sian 37 ec 
Carpe emer a Co i 50c 
General Fireproofing Co. 

Fe) BESIGITOR: (GUAT, ) ne i ec cd $1.75 
General Industries Co., 5” oreferred (quar.) .$1.25 
General Instrument Corp. (quar.)_._-___ 25¢c 
General Investors Trust (Boston)— 

Certificates of beneficial interest 15c 
General Mills, Inc., 5% preferred (quar.) — $1.25 
General Motors Corp. 

Sr Seretenren: (ete. Po os $1.25 

Gace passerred (euar.) 93%4c 
Genera! Public Service Corp.— 

Common (year-end) ERAS Hie Or mene ES 25c 

$4 conv. preferred (quar.)___...-.--  __ $1 

$5.50 preferred (quar.)____ si ies aalinlouanel ados +! 


ey ee ee $1.50 





When Holders 
Payable of Rec. 


12-31 
1- 3 
1- 3 


1-25-49 


1-31 
1-1 
12-20 
1- 1 
1-1-49 
12-20 


1-15 
12-30 
1- 2 
1- 3 
12-21 


12-20 
12-27 

1- 1 

1- 1 
12-24 
12-21 
12-21 


1-2-49 
4-1-49 
12-21 
1- 2 
12-27 
1- 3 
12-31 
12-31 
12-20 
12-20 
12-20 
1- 1 
1- 1 
12-21 
12-21 


12-31 
12-20 
12-20 
12-22 
12-24 
12-20 
12-26 


1- 3 
1- 3 
1-1-49 
1-1 
12-21 
12-24 
12-20 
1- 3 
1- 3 
1-15 


1-31 


1-10 

1-10 
12-30 
12-24 
12-20 
12-20 
12-20 


1- 3 
1-20 
12-28 
2-1 
12-31 
12-31 
12-31 
12-27 
12-27 
12-20 
12-31 
1- 2 
1- 2 
1- 2 
1- 2 


1- 2 


1- 3 
12-31 
12-31 


12-29 
2- 1 
2- 1 
12-24 
12-24 
12-22 

12-22 
1- 2 


. 12-31 
1- 3 
12-20 
12-20 


12-15 
12-15 
12-21 


12-31 
12-31 
12-15 
12-15 
12-15 
12-1 
11-29 


12-18 
12-20 
12-17 
12-14 
12-1 


12-15 
12- 3% 
12-18 
12-11 
12-10 
12- 4 
12- 4 


12-16 

3-16 
12- 3 
12-20 
12-15 
12-15 


— 
tL) 
‘ 

m= We 


12-16 
12-31 


12-15 
11-29 
11-29 


1-14 
1-14 
12-10 
12-15 
12-30. 
12-17 
12-10 
12- 3 
12- 3 
12- 3 


12-15 

1- 5 
12-13 
1-206 
12-15 
12-15 
12-15 
12-17 
12-17 
12-10 
12- 13 
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Per When Holders 
Name of Company Share Payable of Rec. 
General Railway Signal Co. com. (year-end) $1 12-22 12- 2 
6% preferred (quar.)___.___----- ae $1.50 12-22 12- 2 
General Refractories Co. (quar.) __.__------ 50c 12-28 12- 7 
General Steel Castings, $6 pid. (accum.)_-_-~ $3 1- 2 12-10 
General Telephone Corp. (quar.) _.__--_----- 50c 12-31 12-13 
General Time Instruments, common (quar.) - 40c 1- 3 12-14 
Stock dividend -_--- ete ¢ oS avg eh eae 10% 1-14 12-14 
44% preferred (quar.) -___- sc eiatecsiig, ae 1- 3 12-14 
i General Tire & Rubber Co.— 
! 4%,% preferred (quar.) _.._-.---~--- . $1.06% 12-31 12-21 
' 3%4° preferred (quar. See DE ‘ ‘a 93%4c 12-31 12-21 
j 3% % convertible preferred__- = eae 81%c 12-31 12-21 
i Genuine Parts Co. (quar.) = 4 20c 1-1 12-20 
Georgia Power Co., $5 preferred (quar.) —— $1.25 1- 1 12-15 
$6 preferred (quar. Sa Ae a ae $1.50 1- 1 12-15 
Gerber Products, 442% preferred (quar.)_- $1.12% 12-30 12-15 
Germantown Fire Insurance Co. (initial) —_ $1 12-20 12- 1 
Gibson Refrigerator Co. (quar.)- Sos ie 15¢ 12-27 12-10 
Gillette Safety Razor, common quar.) ---- 62 %4ac 1-25 12-16 
1 ates ee a sated: 75c 1- 5 12-16 
$5 preferred (quar. De lat oe oe eis SO eS $1.25 2- 1 1- 3 
Gleaner Harvester (quar.)-._.___--.__-_---- 50c 12-20 12-3 
Ge. ee EE i oo oes 50c 12-20 11-30 
mere Se SPSL Sa epee 50c 12-20 11-30 
Glen-Gerry Shale Brick ‘(quar.) Se iveanas 15¢ 12-24 12-14 
a ee ee 10c 12-24 12-14 
Glenmore Distilleries, 6% preterred (s-a)_ $1.50 12-31 12-23 
| Glens Falls Insurance Co. (N. Y.) (quar.) - 40c 1-.3 12-10 
| ES le Selb Te SP ee es Ss Se 40c 1- 3 12-10 
Glidden Company— 
Common (cash dividend) (increased quar.) 40c 1- 3 11-24* 
mteck” mividewe ooo se ecbcchawcca 2% 1- 3 11-26* 
4%2% convertible. preferred (quar.) <5 ee 56 Vac 1- 3 11-24* 
Globe-Union, Inc. (year-end) -__-_----~-~- 45c 12-27 12-17 
Globe-Wernicke, 7% preferred (quar.) ----- $1.75 1- 3 12-20 
Godman (H. C.) Company__--._...--:_--- “15e 12-20 12-10 
Gold & Stock Telegraph Co. (quar.)___-__-- $1.50 1- 3 12-15 
Goldblatt Bros., Inc., common___-_------_- 12%c 1- 3 12-10 
SS 3e meeeevee teuer.) ooo 62%ec 1- 3 12-10 
Golden Manitou Mines, Ltd._.._---.__----- t5c 1- 3 12-10 
Golden State Co., Ltd., common_-_-_-_---~-- 25¢ 1-15 = 12-27 
, 2 .Cti«i«‘( WU UCL eee $1 12-31 12-13 
Goodrich (B. F.) Company, common-_-_-_-_---- $1 12-31 12-10 
(pa Re Ata 1 aD SASS, SEI BIE $1.50 12-31 12-10 
i” $5 preferred (quar.)______~ Sere RO | $1.25 1- 3 12-17 
Goodyeai Tire & Rubber Co. of Canada— 
RII JERE arty aor eS ee t50c 12-31 12-10 
Granite City Steel (year-end) ~---_------- 75e 12-24 12- 6 
| Grant (W. T.) Company, ¢ommon (quar.)- 25¢ 1- 3 12-14 
Date, Beeeereea. Ger.) — == 3 2k. 93%c 1-3 12-14 
i See Aen EPO Se. oo ence ioeeens 32%ec 1- 3 12-20 
Great American Insurance Co. (N. Y.)— 
NY ita aS gt i cass sess Gach arte bonehiy sade) 30c 1-14 12-20 
AES SE EGE LES A CANS Se eh NS a 10c 1-14 12-20 
Great Lakes Industries, Inc. (quar.)__.-~-- 10c 12-23 12-10 
Great Lakes Paper, Ltd. com.____---_----_-_ t40c 12-31 12- 2 
$2.50 class A preferred (quar.)_._------- t62'%c 12-31 12- 2 
$1.20 class B preferred (quar.)__._------ $30c 12-31 12- 2 
| Great Northern Iron Ore Properties— 
Certificates of beneficial int. (year-end) __ $1.50 12-30 12-16 
Great West-Felt Co., Ltd.— 
50c convertible preferred (quar.)_ _._---~_ 12%ec 1- 1 12-20 
Great West Life Assurance Co. (Winnipeg) 
Lait al entered opine 6 chem atarton ates $$3.75 1- 3 12-20 
Great West Saddlery Co., Ltd.— 
6% 2nd preferred (quar.)____--__ eee t75c 12-28 11-30 
Great Western Sugar Co., common (quar.)- 40c 1- 3 12-10 
a TR BE ange rnc aetneneoe $1.75 1- 3 12-10 
Greening (B.) Wire Co., Ltd._-_.--_------ t5c 1- 3 12-1 
Greenwich Water System, 6% pfd. (quar.)_- $1.50 1- 3 12-11 
Greyhound Corp., common (quar.)_~----~-~-- 25c 12-31 12-13 
44% preferred CD in nc nie actnreesom . Re 12-31 12-13 
Griesedieck Western Brewery (quar.) Saddle ceemathian T5c 12-20 11-15 
Ne ee eae aamendtinmnanaien $1 12-20 11-15 
Grinnell Corp. (year-end) Pe 2 $1.50 12-20 11-26 
Gruen. Watch Co. (quar.) 35c¢ 1- 1 12-15 
Grumman Aijircraft & Engineering Corp.— 
Year-end —_- = $1 12-21 12-11 
Guantanamo Sugar, $5 preferred. (quar.) - $1.25 1- 3 12-17 
Guaranty Trust Co. (N. Y.) (quar.)-_---- $3 1- 3 12-13 
Guilford Realty Co., 6’ pfd. (quar.) $1.50 12-28 12-18 
Gulf Insurance Co. (Dallas, Texas) (incerd.) 35c 1-14 1-7 
Gulf Mobile & Ohio, $5 preferred______--~- $1.25 12-28 12-10 
le ia ao me serch cbetcicn genie emaenean $1.25 3-30-49 3-10 
SO 7S A acta ae a ese Saemrepetaplabale $1.25 6-30-49 6-10 
Gulf Oil Corp. (cash dividena) ‘quar.) ~~ 75ce 1- 2 11-19 
Special year-end stock dividend (One shr. 
of Texas Gulf Sulphur common for each 
‘65 shares held)-_- ; natn aalanicearea eicanin 12-22 11-19 
Gulf Power Co. $6 pid. (quar.)___~_ he $1.50 ee 12-20 
Gypsum Lime & Alabastine of Canada, ‘Ltd. 
Quarterly -—-- ve . icons atioee t25c 3- 1 2-1 
Extra —- 2) ape ae ee a daa macees ee os t25c 3- 1 2-1 
Quarterly RNS SS Oeil Ss ll ee t25c 6- 1 5- 1 
Quarterly —~- FRE, “ne eget SF Stet Marae $25c 9- 1 8- 1 
Quarterly —-- : Be amelg ashes wartuaee $25c 12- 1 11- 1 
flahn Brass Co., Ltd., common. rds Sener a ~30c 1- 2 12- 8 
| Extra —_-.- . ; SRE EEN oe t20c 1- 2 12- 8 
$1 preferred (s- ‘SF oe Fp tana oon 150c 1- 2 12- 8 
Extra: __ ; a ee ae t20c 1-2 12-8 
i Hajoca Corporation (stock dividend)__---~ 10% 12-30 12-16 
i Hall (C. M.) Lamp Co. (irreg.) _-..------- A0c 12-27 12-17 
Hall -" F.) Printing Co. (quar.).......... 25c 12-20 12-6 
GE Ma ROSIE in| le AMER SS a tae ea de 25¢ 1-15 12- 6 
Salliburton Oil Well Cementing Co.— 
SE 6 in hiris eck encieseeiieberines tak enniabepphencbes ja 374%c 12-20 12-10 
Haloid Company, common (quar.)_--_------ 25c 1- 2 12-15 
RE bin hdd Se tan tartetes alin nn gs ye wee eae sa geehiagben iene 25c 1- 2 12-15 
4% preferred (quar.)____- RE OR 63 ee $1 1- 2 12-15 
Hamilton Bridge Co.,.. Lid.._-......------. TFi2%e 1- 3 12-15 
wae Bee. Ce, (@uar.)_..---2..- 1... 25c 12-28 12-18 
Were: Sina PE Es TL SS io 35c¢ 12-28 12-18 
Hammermill Paper Co. 
454% preferred (auar.)....._.............. $1.12% 1-3-49 12-14 
454%. ‘prerereea. (euar.).....-....-.-... $1.06% 1-3-49 12-14 
Hanover Fire Insurance Co. (N. Y.)-— 
Increased quarterly __-_.--- --- area 35¢c 1- 3 12-16 
Hanson-Van Winkle- Munning BEL LS RS 25c 12-22 12- 8 
Harbison-Walker Refractories— 
So presesees tener.) ..—..----..-...-.-- $1.50 1-20 1- 6 
Harding Carpets, Ltd........--------.----. t20c 1- 3 12-15 
DE Sdinbinn Maa Oomerd een wend ahem adore $10c 1- 3 12-15 
Harlow Aircraft Co. (initial) ....._-.___ ~~ 3¢ 12-23 12-15 
Harnischfeger Corp. com, (quar.)__--__-_-_ 15e 12-23 12-11 
I ath ane ns ctedh thats dons et hewn eaepansabet aman ap th ayes 65c 12-23 12-11 
5% preferred 2nd issue (quar.)__---_-___ $1.25 12-23 12-11 
Harris-Seybold Co., common___--_____-_~~ 35ce 12-29 12-10 
SG. peeferred (quar.)—._...~.~.-...-.-... $1.25 1-1 12-22 
Harrisburg Gas Co., 442% pfd. (quar.)_..._  $1.12% 1-15 12-31 
Harrisburg Steel Corp. (increased quar.)___~ 40c 12-21 12- 7 
Ware Battery Co., Lid._.....-=..._....._. t10c 1-2 12-11 
I Rae diel ts ida oo wo wc cieer ee pecs ieee t20c 1-2 12-11 
Hart-Carter Co., 5% pfd. 2nd issue (quar.) $1.25 12-23 12-11 
! Hart & Cooley Co. (year-end)... _____- 95c 12-22 12-6 
q Hartman Tobacco, $3 non-cum. pfd. (quar. ) 75¢ 1- 3 12-23 
j Hat Corp. of America, class A_+--____-____ 25c 1-10 12-27 
| EGE UN aia Hartera eniiedabdn ee a = mae ene nem as 25c 1-10° 12-27 
| 4%2% preferred (quar.)__-_---__________ $1.12% 2-1 1-18 
} Hazel-Atlas Glass (quar.)_._--_________-_ 30c 1-3 £12-17¢ 
Hein-Werner Corp. (year-end). --____ 35c 12-31 12-6 
Heinz (H. J.) Co., common (quar.)________ 45c 1-1 12-10 
3.65% preferred (quar.)_.......-______- 91%ec 1-1 12-10 
Heller (Walter E.) & Co., common (quar.)__ 15¢ 1- 2 12-20 
ist ch fasch seas ss en egal ne 30c 1- 2 12-20 
4% preterréea Aner.) 0... $1 1-2 12-20 
5%% preferred (quar.)—-...-----__.----_- $1.37% 1-2 12-20 
Helme (G. W.) & Co., new com. (initial) _ 40c 1-3 12-4 
MENON = 8 i at hens Heireiiecbem ca 60c 12-23 12-4 
% preferred, $25 par (quar.)_._-__--___ 43%e 2. 3 ' “fe 4 





Per 

Name of Company Share 
Hercules Wetere OCoriiicn...-4.- 2... 25c 
Hercules Powder (year-end) _..-----~------ $1.20 
Hershey Chocolate Corp. (extra) _.-------- 50c 
Hershey Creamery Co. com. (quar.)---~~-~- 50c 
ps BRIE aS atic A oh EE nel OS SS 50c 

De ee (OF een oo weenie $3.50 
Hibbard, Spencer, Bartlett & Co.— 

RE ER Se , SRE 25c 

ST ee ee ee deapctmennmenes 25c 
Highland Bell, Ltd. (irreg.)— t5e 
Highway Safety can eae Inc. (year- -end) 30c 

Deane so a wns a \ Teens 30c 
Hinde & Dauch Paper PS TAT 50c 

NI er aiden ural we areemperen nop abangd $1 
Hinge & Dauch raper Co. of Canada, Lid.— 

Quarterly -—- ee einen deplore ciety t25c 
Hobart Manufact: iring “Co. (extra) - iy crea 50c 
Holland Furnace Co. (quar.)_--------~--__- 50c 

RRs SES RR Ag RP Se ol Se 50c 
Hollinger ‘Consolidated Gold. “Mines, “Ltd.— 

GROSSES 2 SE eels a t6c 
Hollingsworth & Whitney 7o.— 

$4 preferred (quar.)--~- een i ae $1 
Holly Development Co. (quar. + Ba aida aT aa le 

DOD sok eine Se ot gull aaiabonsletnieper tits 2c 
Holly Stores, Inc. (resumed) a ee ‘in eee 15c 
Holmes (D. H.) Company, Ltd. (quar. Piccaneaiod 50c 

OR SE HSS 2 eS, SE es pelea a ets 50c 
Holophane Company EE cagiigbay abies 75¢ 
Holt (Henry) & Co., Inc., com. (resumed) __ 50c 

$1 non-cum. class Se. Oe 25c 
Home Title Guaranty Co. (Brooklyn, N, “¥. ) 25c 
Honolulu Gas Co., Ltd. (quar.)__---_------ 25c 
Hooker Electrochemical Co.— 

Dene peereerem “wet:) — i $1.06% 

$4.50 conv. 2nd preferred (initial)_._-_-_~_ 82'%c 
Hoover Ball & Bearing Co._--------------- 50c 
Hoover Comnany, common (quar.)_-------- 25c 

SI 2 ans eke eile a ai Ls Se ca an cnies eneeler wh ae 30c 

4%2% preferred (quar.) ....-..---------- $1.12% 
Worder’s, Inc. (year-end) isce se 30c 
Horne (Joseph) Co. (year-end) ___-~~-----~~- 50c 
Horner (Frank W.), Ltd., class A (quar.)_._ {$12%c 
Hoskins Manufacturing Co. (year-end)_-~_ 50c 
Hotel Gibson Corp., 6% pfd. (quar.)_-.---~- $1.50 
Houdaille-Hershey Corp. com. (year-end) _- 50c 

S325 conv. pte: (egae.)..... +s... =- 56%c 
Household Finance Corp., common (quar.)-— 50c 

3% % preterred  (quar.)............—-_- 93%c 
Houston Natural Gas, common____--------- 20c 

S% preserses (Guar... u.-. 62%ec 
Heuston OliOso.. (Tetas) <=. =.....--..--- $1 
Houston Oil Field Material, com. (quar.)_-_ 12%c 

way preeereen Teuet.) ..s-.-.c505-4-2---- $1.25 

S%% preferred © (quar.) <.=.--.-..-2----- $1.37%2 
Houdry Process’ Corp... .=.------. aia 50c 
Howell Electric Motors____----.-----~------ 25¢ 
Hubbard Felt Co., Ltd., common__-__-_~---~ $25c 

Class A preferred (s-a)_.---_------------ t75¢ 
SE Cee UOT Wn caesetencesese=s 50c 

BN Sr OE Eh bd ene bees 70c 
Huron & Erie Mortgage (quar.)__--------~-- $$1.25 
Huttig Sash & Docr 

Doe Deeeerree. Ceeer.) 2... a --, e $1.25 
Hydro-Electric Securities Corp.— 

om preterred © (68). 2255-24—.-.. =. $25c 
Illinois Central RR.— 

Leased lines 4% guaranteed (s-a)_.---~--- $2 
Imperial Tobacco Co. of Canada, Ltd.— 

ee in a cs ein shila cent stb naive enchels t10¢ 
Income Leasehold (St. Louis) (quar.)— ~~~ 25c 

ER A SUS | Re ee pe eRe Oe 25c 
Incorporated Investors —-_~_- ee ed MY, SR 60c 
Ideal Cement Co. (increased) - ial castes seccicaitis aaah 50c 
Illinois Commercial Telephone Co.— 

$4.75 preferred (quar.) __.___------------. $1.18% 
Illinois Terminal RR. Co. (increased quar.) 20c 
Imperial Tobacco Co. of Canada, Ltd.— 

4% preferred. (quar.) _....--—...--- oa t25c 
Imperialle Fuels, Ltd., 6% partic. pfd. (s- a) $30c 
Independent Pneumatic. Tool Co., common-_-_ 50c 

Voting trust certificates_.__._.________. _- 50c 
Indiana & Michigan Electric Co.— 

4%‘ preferred (quar.)___---- ---. $1.03% 
Indianapolis Water Co., 4% % pfd. “(quar.) — $1.06 Y 

5% preferred (quar.)__-------~-~ es $1.25 
Industrial Acceptance Corp., Ltd., common- t37%c 

Sia necteenes” (Guar.) ....-........—.- $$1.06% 

SS, preferred Wear.) <<s<..2...- sss $$1.25 
Industrial Rayon Corp. 

Steck Givieent “4... ............ eae 5% 
Industrial Silica Corp.— 

636% . ppeterred -{accum.) ............... 16c 
Industrial Stamping & Mfg. Co. (quar.)_---. 2%c 
Ingersoli-Rand Co., 6% preferred (sS-a)__-_ $3 
Inland Investors (year-end) —~-------------- 80c 
Inspiration Consolidated Copper (year-end) $1 
Institutional Shares, Ltd.— 

Insurance Group- Shares... ............ 3c 
Insuranceshares Certificates, Inc. (sS-a)_-- 10c 

NG RET S| easy Te ieee eee eae ec 
Inter-City Baking, Ltd. (quar.)-...--_----- t75c 

pO RE STC enae are ean t$1 
Intercolonial Coal Co., Ltd., common Soe Ste $2 

O%: peeteriee We) oo. cwsngssun esse cle t$4 
Interlake Steamship Co. (year-end) _------ $1.25 
Inter-Mountain Telephone Cc., com. (quar.) 20c 

6% non-cum. preferred (quar.)-------___ 20c 
International Bronze Powders, Ltd.— 

6% partic. preferred (quar.)__-------_-- t37%e 
International Business Machines— 

ODO GIVIGOWE iio sictabscccncnmeccce 5% 
International Cellucotton Co. (quar.)_----~ 37'ec 

EERE. RSE ee eee ree enone a Se Nea’ 15¢ 

URN aii cick cn css to is een a eat me 12%c 
International Educational Publishing Co.— 

$3.50 preferred (accum.)_-.. --....-... 30c 
International Harvester Co., common (quar.) 35c 

SESS ARE ee Salar 8 eS I TE 30c 
International Metal Industries, Ltd.— 

ee Ee SNE Beinn eimndnnndans oe cp sti t40c 

4%2% preferred (quar.)__-------------. $$1.12% 
International Minerals & Chemical Corp.— 

Common (increased quar.) _--.----------~- 50c 

4% “pretecteg . (euer.):.....-............ $1 
International Nickel Co. of Canada, Ltd.— 

REE Sete Latinas in wtee Brey “5 +40c 

SOR icin gata a sacle 740c 

7% preferrea (quar.; — eee ee re eee aes e xed $1.75 
International Paints, Ltd., 5% pfd. (s-2>_- t50c 
International Products Corp. (quar.) ------ 25c¢ 
Internationa] Salt Co. (year-end) ---._---- $1.25 
International Shee *Oo................--... 75¢c 
International Silver Co., 7% pfd. (quar.)_~_ 43%c 
International Staple & Machine______--__-- 5¢ 
Interstate Bakeries, com. (initial quar.) .__- 30c 

$4.80 preferred (quar.)_--..------------- $1.20 
Interstate Company (The), com. (interim) 30c 

5% prior preferred (quar.) _-_----------- $1.25 
Interstate Department Stores (quar.) ~-.---~ 50c 
Snseretets.-Pewer -OO.5. <2 605 .---~---- 5. 15¢ 
Interstate Telephone, $6 preferred (quar.)_., $1.50 
Investment Co. of America (quar.)___-____ 25c 

TA I Dies Sl alata cc cn np tnnevinatnerintints Patt Sd a hs $1 
Investment Foundation, Ltd., com. (interim) t50c 

6% convertible preferred (quar.)_----_ ~~ t75c 
Investors Management Fund, Inc. (year-end) 5ic 
Iowa Power & Light, 3.30% pfd. (quer.)_-- 82%ec 





When Holders 
Payable of Rec. 


12-23 
12-22 
22-22 
12-20 
12-20 
12-20 


12-31 
1-28-49 
1-15 
12-31 
1-15 

1- 3 
12-24 


1- 2 
12-20 
12-24 
12-24 


12-29 


1-1 
1-25 
12-24 
12-23 
I+ 3 
1- 3 
12-21 
12-28 
3- 1 
12-31 
12-20 


12-28 
12-28 
12-22 
12-20 
12-20 
12-30 
12-20 
12-27 
1- 3 
12-24 
1- 1 
12-23 
1- 3 
1-15 
1-15 
12-28 
12-28 
12-28 
1- 3 
12-30 
12-30 
12-20 
1-10 
1- 1 
1-1 
12-20 
12-20 
1- 3 


12-30 
2- 1 
1- 2 


12-31 
12-20 
12-20 
12-24 
12-31 


1- 2 
2- 1 


2- 1 
1- 3 
12-27 
12-27 


1- 3 
1- 3 
1- 3 
12-31 
12-31 
12-31 


1-12 


3-10 
1- 3 
1- 3 
12-22 
12-21 


1-31 
1- 3 
1- 3 
12-30 
1-29 
1- 3 
1-3 
12-20 
1- 7 
1- 7 


1-15 


1-28 
1- 3 
12-27 
1- 3 


12-31 
1-15-49 
1-15-49 


1- 3 
1- 3 


12-30 
12-30 


12-20 
)4-20 
2-1 
1-15 
12-20 
12-22 
1- 1 
1- 1 
12-20 
12-27 
12-27 
12-31 
12-31 
1-14 
12-20 
1- 3 
12-23 
12-23 
1-15 
1-15-49 
12-24 
1- 1 


12-13 
12- 8 
11-26 
12-10 
12-10 
12-10 


12-21 
1-18 
12-24 
12-21 
1- 5 
12- 6 
12- 6 


11-30 
12-10 
12-10 
12-10 


Name of Company 

Iowa Electric Light & Power 
preferred (quar.)_- 

642% preferred (quar. )- 

7% preferred (quar.)-_- 
Ironrite Ironer Co.__ ~-~-- 

7g Bape eee “ap Nees Tae oe 
Irving Trust Co. “(quar.) —___- 
Island Creek Coal Co. 

$6 preferred (quar.)-.~~- ios oe 
Jamaica Public Service, Ltd., com. (quar.) 

7% preferred A (quar.) ~~~ is 

7%. DeGeeeesG Tl CORAL.) cnn naw naan 

5% preferred C (quar.)~- , 

5% preferred D (quar.).-....-. -- 
Jamaica Water Supply 

$5 preferred (quar.)_.~_- 
Jamestown Telephone Corp.— 

5%. preferred A (quar.) _....-_-~~- 

6% 1st preferred (quar.) ~~~ eae 
Jefferson Hotel Co. (initial) .- MNES i esa 
Jefferson Lake Sulphur (quar.)—----~_. ma 

Year-end 
Jewel Tea Company, common (quar. * 

wear-eng ........- 

3%4% preferred (quar. te Lae 
Johnson & Johnson 

4% 2nd preferred A (quar.)—__- ae 

4% 2nd preferred B.........--- 
Johnson Oil Refining. - __- 
Jones & Laughlin Steel, common (iner eased) 

o®. pawrerred. 4. (eee ae 


Co... 


6% 


Joplin Water Works, 6% pfd. (quar.)_.____ 
Joseph &. Feiss Co. <quar.) 2... 2. 

ES SIS BEEN Ei, eC, 
Journal Publishing Co., Ltd. (Ottawa)_____ 


Kalamazoo Stove & Furnace Co... _ ___- 
Kalamazoo Vegetable Parchment Co. 

ERE te CER I RT 
Kansas City Public Service Co.— 

5% preferred (accum.)_._.-._____. ede 
Kansas City Power & Light, 4% pfd. (quar. ) 

3.80% preferred (quar.)_-.-...-..._____ 
Kansas City Southern Ry. 

Wa. Tererree “Caeer. so Sc cee 
Kansas Electric Power, 5% preferred (quar.) 
Kansas Gas & Electric, common_______._ mae 

ee PC ET oct ont dt 

7%: preterree Toue?)) ... 2.02 
Kansas-Nebraska Natural Gas, common____ 

$5 preferred (quar.) 

Stock dividend 


Katz Drug Co., $4.50 preferred (quar.)_ 
TROUT SN es gS aps hie iis nara 
Pe, ge Ra I ea Ane pele lal Rate 
Kearney (James R.) Corp., common________ 
ee a, ES ge, 7 TIES eal ED I 
Kelling Nut Co., 6% preferred (quar.)_____ 


Kellogg Co., common (increased quar.) _____ 


Kelsey-Hayes Wheel, class A (quar.) -_.-__ 
NG Sah AMINE P ete cs = Deccaguadiee ne Sela bets cae 
Kelvinator of Canada, Ltd. (quar.)_.-.---. 


Kendall Company, $4.50 preferred 
Kennecott Copper 
oy” ae A acre 
Kerite Company 
Kerr Addison Mines, Ltd._ 
Keyes Fiber, 6% prior preferred (quar. ) 
Keystone Pipe & Supply, 5% sammanced (s-a) 
Kidde (Walter) & Company_____- 
Kimberly-Clark Corp., common 
Extra 
412% preferred (quar. CONTE 
4% conv. 2nd preferred (quar.)__ 
King-Seeley Corp., common (quar.) 
5% convertible preferred (quar.)- 
Kingsport Press, Inc. (quar.)______ 
Kinney (G. R.) Co., Inc., common 
Kirsch Company, $1.50 preferred 
$1.50 preferred 
Klein (D. Emil) Company-_-_-_-_- 
Koppers Company, Ine.— 
Common (increased quar.) 
4% preferred (quar.) 
Kress (S. H.) & Co. 
Kroehler Mfg., 442% 
Kuhlman Electric Co._ 
La France Industries, 4% pid. 
Labatt (John) Ltd._______~_ 
Laclede Gas Light. ____- 
Laclede Stee] Co.....____- 
weer-ene. 22: ot... 
Lamaque Gold Mines, ‘Ltd. 
Lambert Company (quar.) 
Lambton Loan & Investment 
eee 2 
Lamson Corp. of ‘Delaw: are, 
6% preferred (s-a)- seaber, 
Lamson & Sessions Co. ‘(quar.) ___ 
WOR GQ Ri 
Landers, Frary & Clark (quer., - 
Landis Machine Co. (extra)_ 
Lang (John A.) & Sons, Ltd.___ 
Langendorf United Bakeries— 
New common (initial quar.) _ heath 
$1.80 preferred (initial quar. Bs 
Lawyers Title Insurance Co. (Va.)— 
Common (s-a) 
6% preferred 
Extra 


(quar.) — 


(extra) a 
canteen A (quar.)_ 


CTT TSS Satie ae 


(irreg.)_ 


(Sarnia, Ont.) 


com, (reduced) 


(s-a) —__- on 


Lees (James) & Sons, “common 

3.85% preferred (quar.)_____ Asie eh 
Lehigh & Wilkes-Barre Corp. (quar.) “< 

NS A ee Se oe ae 
Leighton Industries, Inc., class A (year -end) 
Lerner Stores Corp. (increased quar.) _ 
Lewis Brothers, Ltd 


‘(extra Bn 


Lexington Union Station Co., 4% pfd. (s-a) 
Liberty Life Ins. Co. (Greenville, S. C.)— 
eS Se a SS SOS eee aan 
Liberty Loan Corp., class A (quar.)______. “™ 
Cee Oe Se Pata oe neo. 
75c preferred SSX CELE ensoiodbah 
Liberty Products Corp. (stock dividend) ____ 
Liggett & Myers Tobacco, 7% pfd. (quar.)_ 
Lincoln National Life Insurance Co. (Fort 
Wayne, Indiana) (quar.)_..-..__________ 
Link Belt Co. (quedo occ. c- hc .. 
I ile I ls as 
en I ad ee 
Lipe Rollway Corp. class A__...-.___ 
$1 convertible preferred (quar. )_ vid 
Lipton (Thos, J. ), Inc., 6% pfd. (quar. )- sca 


Lit Brothers, 6% preferred (eGns. }.. 
Uittle Miami RR. Co.— 
emis Capen 2... sce 
Special Guaranteed 
Snecial Guaranteed 
Little Schuylkill 
Co. (S-a) _____ 
Locke Steel Chain ‘Co. ‘(quar.)- 
Ta RES Sh A gr a a ae eer ye 
Lockheed Aircraft IN act plac carps tots a ich eh caves ena 
Doe a, a: COUOR Tec ccnce Fide eet Pe 
Loew’s (Marcus) Theatres, Ltd.____ Sc reee a 
SE 7 Pi 20 es incase De wtndo. 


CUI nk bok nde cncicn 
Se ee 
valine RR. & Coal 


London Hosiery Mills, Ltd. omens ot 
BE Uk Guin ue icc ccna eee Adel 
Lone Star Cement Corp. (quar.)__--___---- 
PMO . covanitbodnn. iwesieaeaeessoe 


IIE IG PA FT BOSE LEN GIT "rm 


(increased) _ Wed aes oe 


(quar. whee 


(quar.) —_ 
RRR at ae 245. 


Per 
Share 


$1.50 
$1.6212 
$1.75 
10¢ 

5c 

20c 


$1.50 
$25c 
xt$1.75 
x13 % 
x1%% 
x1%% 


$1.25 


$1.25 
$1.50 
$3 
10c 
10c 
60c 
75¢ 
93%c 


$1 
87ec 
20c 
65c 
$1.25 
$1.50 
35c¢ 
50c 
$20c 
25c 


35c 
37%ec 
37 4ec 
150c 
$1.12%2 
25c 
$1.75 
75c 
3c 
$1.50 
$2.50 
25c 
35c¢ 
25c 
$1.12% 
$1 

30¢ 
25¢ 
20c 
25¢ 
37%ec 
37 %ee 
25c¢ 


50c 
$1 
$1 
$1.12%2 
Tec 
20c 
$25c 
5c 
50c 
$1.50 
t12%ec 
387ec 
$$1.50 
f$1 
30c 
$1.50 
62%ec 
30c 
37%ec 
50c 
$25c 


25c 
45c 


37%¥ec 


15¢ 
t15¢ 
t10¢ 
87%ec 
$1 


~~ 


When 


Holders 


Payable of Rec. 


12-21 
12-30 


12-30 
12-28 


12-22 
l- 3 


3-10-49 
12-10 
3-10-49 


1-15 
12-27 
12-27 
12-30 
12-31 
12-31 

1- 6 

1- 2 

1- 2 
12-23 
12-23 


12-15 
12-15 
12-15 
12-15 
12-15 
12-14 


12- 9 
11-30 
11+30 
11-30 
11-30 
11+30 


11-15 


12-20 


12-17 
11-3 
11-30 
12- 7 
11-30 
12-24 
12-15 
12-10 
12-10 
12-16 
12-10 
12-31 
12-15 
12-'3 
12-10 
12-22 
3-22 
12-14 


12-17 
12-17 
12-.7 
12-22 
12-17. 
12-15 
12-15 
12-17 
1- 3 
12- 7 
12-11 
12°17 
12-15 
12-15 
12-21 
12-21 
12-23 
12-10 
12-10" 
12-10 
12-10 


12-31 
12-31 


12-15 
12-15 
12-15 
12-13 


-_ 
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Per 

Name of Company Share 
Long-Bell Lumber (Md.), class A (accum.) $1.60 
Long-Bell Lumber (Mo.) (year-end). _.----- $1 
Longines-Wittnauer Watch Co., Inc.— 

$1.20 convertible preferred______________ 28 66/100c 
Lonsdale Company (initial)_._._..__________ 10c 
Lorain Coal & Dock— 

6% convertible preferred (quar.)__._-- ies 62%c 

5% convertible preferred (quar.) _...____ 62%c 
ne weer (amar) oii $2.50 
Lorillard {P.) Co., common (quar.)___----- 25c 

Sa SES a ae pa 50c 

nee (mer) $1.75 
Los Angeles Transit Lines (quar.)__-.----~- 12%c 
Louisiana Power & Light, $6 pfd. (quar.)__ $1.50 
Louisville Gas & Electric (Ky.), common_-_-_ 40c 

5% preferred, $100 par (quar.)-.--_---~-- $1.25 

5% preferred, $25 par (quar.)___..__--_- 31%c 
Lowenstein (M.) & Sons— 

4%% preferred A (quar.) _.---~---------- $1.06 
Lowney (Walter M.), Lid._._--____---------- $25c 
Ludwig Baumann & Co. (see Baumann, 

Ludwig). 
tetera ic 
Lykens Valley RR. & Coal Co. (s-a)__--~-- 40c 
Lynchburg & Abingdon Telegraph Co. (s-a)~— $3 
Lynn Gas & Electric (quar.) _-___---~----_- $1.25 
MacFadden Publications : 

|r ae ee satan 25c 

$1.50 participating preferred ~(Cirreg. Picce 75c 

Participating (irreg.) ..--.--.--..... 25c 
Mackinnie Oil & Drilling (year-end) _-- ~~ 25c¢ 
MacLaren Power & Paper Co. (extra) __ ~~~ t25c 
MacMillan (H. R.) Export Co., Ltd.— 

te SE a ae See enee quod > Sane 

a ree eee ene t12%c 
ee Se ee is, a eee 50c 
Mading Drug Stores, common-_-_-___---_.---~ 20c 

55c preferred (quar.)_____._-__-_-__--_-_-- 13%c 
Magnavox Company (quar.)______________- 25c 

Stock dividend _____--__--- POE EE Onl AN nag hon 10% 
Magor Car Corp. (quar.) ____---_--___-_--_-- 25c 
Mahoning Coal RR. Co., common____-__---_ $12.50 

ene: (Seo $1.25 
rn eee ae t25c 
Maine Central RR., 6% pfd. (quar.)__-___~ $1.50 


Maltine (The) Company— 
4%% convertible prererred (quar.)______~ 


Manhattan Financial Corp., class A (s-a)_-- 25¢ 
I tet La... span cieso utile seinengo-meneningerw Tec 
Manufacturers Life Ins. Co. (Toronto) (-a) $7 
Maple Leaf Gardens, Ltd.____-_--_..-___--- t25c 
Marathon Corp., 5% preferred (quar.)___-~ $1.25 
Marchant Calculating Machine Co. (quar.)— 50c 
Marconi International Marine Communica- 
Marine Midland Corp.______----------____ 20c 
Marion Water Co. 7% preferred (quar.)___ $1.75 
Maritime Telegraph & Telephone Co., Ltd.— 

NI llegar erm mmgpereieien t20¢ 

7% preferred (quar.) _..-__-..-.____----_ t17%c 
Market Basket, Inc., common (quar.)_-----_ 20c 

$1 preferred A (quar.)__-------_____--__ 25c 
Marlin-Rockwell Corp. common (year-end)~_ $1.50 

RES DTT SARS EDe Se SAAS ll SO $1 
— (M.) BREST SRR line) Cnn 60c 

cite eS litt oie Bb ones <a go> vets endaignoooe- ap hee 40c 
Mearenell Field & Co., 444% pfd. (quar.)_.__ $1.06% 
Marshall-Wells Co., common (year-end) ____ $2 

6% preferred (quar.) ___.___-_-_-____--- $1.50 
Martel Mills Corp., common__-_-___--__---__ 20c 

RS aie eae 15¢c 
aeeeeeeeene GOP. 15c 
Mary Lee Candies (quar.) _--....________-- 10c 
Maryland Dock Co., common (quar.)____-_- 31¥ac 

I i sea ise Lins cis tne seiegp sarees $1 

4%% preferred (quar.)_._____-__________ $1.12% 
ee eee ee, Se 1c 

a 4c 
Massachusetts Investors Second Fund______ 23c 
Massachusetts Investors Trust________-____ 47c 
Mathieson Chemical Corp., com. (year-end) 50c 

7 peewee -(@uear.) .... -.-- $1.75 
Dee en ORD. oe 5c 
McAleer Mfg. Co., 5% preferred (quar.)__-- 12%c 
McBrine (L. M.) Co., Ltd., a (S-a) — t50c 
McBryde Sugar Co., ‘Ltd a 25c 
McColl Frontenac Oil Co., Ltd.— 

4% preferred a t$1 
McCord Corp., common (stock dividend) — 

$2.50 preferred ED eee 62%ec 
McCrory Stores Corp.— 

Common (increased quar.)_.__.______.____ 50c 

NS 9 CUR SER aan ee > eae 50c 
-50 convertible preferred (quar.) _.----~~ 88c 
McIntyre Porcupine Mines, Ltd. (extra)___ t$1.00% 
McKee (Arthur G.) Company, cl. B (irreg.) 75¢ 

I i a To $1.25 
McKesson & Robbins, $4 preferred (quar.)_ $1 
McPhail Candy, 5%% conv. pfd. (quar.)___ 13%c 
McQuay-Norris Mfg. Co., common (quar.)— 35c 

4%,% preferred (quar.)___._____________ $1.06% 
Mead Johnson & Co., common (quar.)____ 15c 

RR a IES 5 5c¢ 

Om .meeeerred (8-8)... 2c 
Meadville Telepncne Co., 5% preferred (s-a) 62%ec 
Melchers Distillers, Ltd.— 

6% participating preferred (s-a)________ t30c 
Mengel Company, common (quar.)_________ 25c 

a ARIAS ip a 25c 

5% ist preferred (s-a)_....___._________ $1.25 
Mercantile Stores Co., 7% pfd. (quar.)____ $1.75 
Merck & Company, com. (increased quar.)_ 75c 

ES Say = 6 a ee 60c 
$3.50 preferred (quar.)______ pitti anicede 87%ec 
Mercury Mills, Ltd. (increased quar.) - a SHE t45c 
Meredith Publishing Co. (quar.)_ 5 25c 
Mergenthaler Linotype _.__._....___ 75¢c 
Mersey Paper Co., Ltd... common__________ 150c 

4%% preferred (quar.)__....-___ $$1.12% 
saa 25c 
Mesta Machine Co. (quar.).._-..___ 62%ec 
Metal Forming Corp. (increased)______ 15c 
Metal & Thermit Corp. 

ae Seen, eee, $1.75 
Metals Disintegrating Co., 442% pfd. (quar. ) $1.12% 
Metropolitan Building Co. f° A, bacon aa 30c 
Metropolitan Edison Co., 3.90% pfd. (quar.) 97%ec 

4.35% preferred (initial RN ian cialis <i an os ctcnee $1.08% 
Metropolitan Paving Brick Co....________ 20c 
OM re 37%ec 
Miami Copper Co. (-xtra)___-_._.... 50c 
Michigan Associat* Telephone— 

Se preserved (guar.)........__._.._._._. $1.50 
Michigan Bumper Corp. (quar.)______ 15c 
Miekelberry’s Food Products 

$2.40 preferred (quar.)_._.______________ €0c 
Middle States Petroleum, closs B (year-end 60c 

Class A ps ld param $1.20 
Midland Steel Products, common (year-end) $6 

$2 non-cum. preferred (quar.)_..________ 50c 

8% preferred (quar.)_..__.___..__._._____. $2 
Midvale Company (reduced)_._._..__ | 25¢ 
Midwest Piping & Supply___.__......______ 15c 

sc shat JERE SS lg $1 
Midwest Rubber Reclaiming Co.— 

4%2% preferred (quar.)__._.__..______ 56 %c 

«“ Miller Manufacturing Co.— 
Common (increased quar.)______________ 10c 
I i a ch eee 15c 


When Holders 


Payable of Rec. 


12-29 
12-29 


12-27 
12-23 


1-2-49 
4-1-49 
1- 3 
12-23 
12-23 
12-23 
12-29 
2- 1 
1-15 
1-15 
1-15 


1-1-49 
1-15 


12-20 
1- 3 
1-3-49 
12-28 


1-2-49 
1-2-49 
1-2-49 
12-30 
1- 3 


12-31 
12-31 
1- 3 
1-15 
1-15 
1-15 
1-15 
12-20 
12-30 
1- 3 
1- 3 
1- 3 


$1.06% 1-15-49 


12-31 
12-31 


' 
i 


bt 
‘ 
NO 


NRFNeE eee He 
8 ' 
NWOnNUM Ww 


= 


12-13 
12- 7 


12- 3 


12-20 
3-20 
12-17 
12- 2 
12- 2 
12- 2 
12-15 

1-14 
12-31 
12-31 
12-23 


12-20 
12-15 


12- 5 
12-15 
12-15 
12-10 


12-11 
1211 
12-15 
12-15 
12-27 
12-10 
12-10 
12-20 
12-10 
12- 9 
12- 9 


_12- 9 


12-15 
12-15 
12-10 
12-10 
12- 1 
12- 1 
12-13 
12-15 
12-11 
12- 7 


12-31 
12-22* 


12-17 
12-17 
12-17 
ll- 1 
12-20 
12-17 

1- 3 
12-20 
12-14 
12-14 
12-15 
12-15 
12-15 
12-15 


11-30 
12-10 
12-10 
12-10 

1-31 
12-10 
12-10 
12-10 

1-15 
12-10 
12- 3 
12-15 
12-15 
2- 5 
12-16 
12- 9 


12-10 
12-20 
1z-41) 
12- 3 
12- 3 
11-29 
12-18 
12-17* 


12-15 
12-24 


12-10 
11-27° 
11-27° 
12-14 
12-14 
12-14 
12-13 

1- 4 
12-13 


12-13 


12-18 
1-5 


Name of Company 
Miller & Hart, Inc., com. (increased quar.) -— 
I aA at Mik co sp as aga eee as en em esew ig 

Common (quar.) 

Common (quar.) 

Common (quar.) 

$1 prior preferred (quar.)_--_...._----__ 

$1 prior preferred (quar.)_...._.--_--- 

$1 prior preferred (quar.) _..___.-___-_--- 

$1 prior preferred (quar.) _._....-...---- 
Miller-Wohl Co., common (quar.)—___.------~ 

4%2% convertible preferred (quar.) ___--~ 
Mingeapens Brewing Co... .-....-.2-..----- 
Minneapolis-Honeywell Regulator (extra) _— 
Minneapolis & St. Louis Ry. (ycar-end)__-_- 
Mission Appliance Corp. (quar.) ___-__----- 
Mission Corp. (stock dividend)— 

One share of Mission Development $5 par 
common for each three shares held or 
$2 in cash. Subject to approval by SEC. 

EI si sw heh tn od ecereeontnt 

Year-end 
Mississippi Power, $4.60 preferred (quar. , ae 
Mississippi Valley Barge Line (s-a)___-----~ 
Missouri Portland Cement (year-end) .___--~ 
Mitchell (J. S.) Co., Ltd. (quar.)_----___-_ 
Mobile & Birmingham RR., 4% pfd .(s-a)— 
Modern Containers, Ltd., common . ee 

Class A mera aa 
Mohawk Carpet Mills (year- -end) _ 
Mohawk Petroleum Corp. (quar. Te Ds 

REE ENS RE ge eo le lig A A eee a 
Mojud Hosiery Co., common (special) ~~ 

a Seem COT nn cee 
Molson’s Brewery, Ltd. (quar.)_-_---~-- 

Extra 
Molybdenum Corp. of America____--~------__ 


Monarch Knitting, Ltd.. commen (quar.)_- 
44% wpreterred (quar.)—..--............ 
Monarch Life Assurance Co. (Winnipeg)— 
I ems 
Monongahela Valley Water, 7% pfd. (quar.) 
Monroe Auto Equipment, 5% pfd. (quar.)— 
Monroe Chemical Co., $3.50 pfd. (quar.)_--- 
Montana-Dakota Utilities, common (quar.) 
mene. prenerrea, (eeer.) 6 ee 
Montgomery Ward & Co., com. (quar.)___~ 
lg ae aR lie AS Se RB aR, a SPSS 
ee OS > sient exenidnsaiiicetboiane 
Montreal Cottons, Ltd. 
7% preferred (final) entire issue being 


called for redemption on Dec. 31 at $40 
per share plus this dividend____--__-- 
Montreal Locomotive Works, Ltd.— 
smrenees. euaruesiy 
I cit iin cece SAME A — nee, a Mini dna oo ves nen 
Montreal Telegraph Co. (year-end) _____-~ 
Moore Corp., Ltd., common (quar.)_ ~~ -_ 
I a a i aa 

4% preferred (quar.)__-___ EAR TI LR eS OF 

7% preferred A (quar.)______-_-__________ 

7% preferred B (quar.)__-_____- 
Moore Drop Forging, common (quar.)____ 

4%4% convertible preferred (quar.) __---_ 
Morris Paper Mills, 434“ preferred (quar.) — 
Morris Plan Bank (New Haven) (quar.)___ 

RPS Saga PE pal Alsip. ck Ve ees eee 
Morrison Cafeterias Consolidated, Inc.— 

6 gS TU ae ee ee 
Motor Finance, $5 preferred (quar.)__-_---~ 
a ie ete siaans wieseneicneres 
SAO. CR «= (AONE ne 2 ice ce 

s _pecial 
Mount Vernon- -Woodberry ‘Mills, 

New common (initial)__-___~_- 

RRR ae eS Pads ERT, Baila 

7% preferred (s-a)____ din atahaheand 

$6.75 prior preferred (s- “< geeteabea 
Miueuer meses Oo.....-.._....0. TO ARE 
Mullins Manufacturing Co.— 

New common (initial quar.) ___~ 

Extra lish Aen Shiaaecuat tai 
Munising Paper, 5% “Ist pfd. 
Munising Wood Products Co., 

Common (quar.) 

5% convertible preferred 
Murphy (G. C.) Company 

4%%% preferred (quar.) ............_.... 
Murray Corp. of America— 

Common (increased quar.) _----------_-_- 

ng gy el a eg 
Murray Ohio Mfg. Co. (quar.)_._----__--__ 

eh eee 
Muter Company (year-end)_____-_- eeu 
Mutual Chemical, 6% preferred (quar. pan ae 


‘Inc.— 


(quar.) 
Inc.— 


(quar.) _- 


Mutual System, Inc., common___-------~--- 
6% preferred (quar.) A ie ae a La ESw' 
Myers (F. E.) & Bros. Co. xeuse.) sine anand 
i ie an es Bc an hs rags intel ae someon re 


Naguemeivmator Corp. ............-..___= 
Nashville & Decatur RR.— 

Vue Suatentese (6-a) .............._.. 
Nation-Wide Securities Co., Inc. (Md.)__-_- 
National Automotive Fibres, Inc. (extra) __ 
National Aviation Corp. (irreg.) ___--..---- 
National Biscuit Co., common___--__------~ 

Special 
National Breweries, Ltd., 

7 Oeeremen fees.) ......-... cunccaa 
National Can Co. (resumed) ~~ -----_ 
National Cash Register Co. (year-end) _---- 

TE, MEE i a tera tin an chiens ea esnigad in 

mew common fisitial) ........_......... 
National Casket Co.. $7 preferred (quar.) ___ 
National City Bank of N. Y.__--. 
National City Lines (extra)______ 

S46 preferred A (Gue®.) ns 4c ce 
National Enameling & Stamping— 

New common (year-end) _~~---~-...-._- 
National Fire Insurance Co. (Harttord) — 

Rae aC SP ele eae tae Oe NENTS 
National Glass Co., Inc., 


National Grocers, Ltd.. common___________ 
$1.50 preferred (quar.) ...<-...6. 2... haas 


National Hosiery Mills, Ltd., class A (quar.) 
Class B (increased quar.) _..._-._.--..... 


National Lead Co., common (quar.).-_-__ 
SALES Rt SRE SEE co Sy OR aie SL oo 
Stock dividend (one share for each 20 

a ci Sn os ea ian Bal pe 
OD Drerersed B (euar.)....-- 


National Linen Service, common (quar.)__ 
Common (quar.) —__ ERE AEE 1 EE ES 
412% preferred Na 
4%2% preferred (quur.)- ; 
5% preferred OS” <page’ 
Doe, een. TOUT es 


National Lock Co. (quar.)__.....__________ 
National Motor Bearing (quar.)___________ 
National Paper & Type (stock dividend) ___ 
National Pressure Cooker Co. (quar.)_____ 
National Radiator Co..____....._.... 
National Rubber Machinery____..___________ 
National Safety Bank & Trust Co. 
National Screw & Mfg. Co. (quar.)________ 
National Standard Co. (quar.)_...__________ 


‘National Steel Car Corp., Ltd. (quar.)____ 
ES CERES SA A RE RTI ee a RO fo 
National Sugar Refining____ 


common (quar.)~— 





Share 
374ec 
12%c 
37%ec 
37%ec 
37%¥ec 
25c 
25c 
25c 
25c 
20c 
56 ¥%c 
75c 


50c 
15¢c 


50c 
25c 
$1.15 
20c 
75¢ 
$75c 
$2 
150c 
t25c 
$1 
20¢ 
20c 
20c 
62 2c 
$25c 
t50c 
12%c 
t25c 
t$1.12% 


1$1.80 
$1.75 

62%ec 
S7 4c 
20c 


43c 


$30c 
t70c 
+50c 
+75c 
445c 
25c 
$1.75 
7$1.75 
15c 
59%ec 
59 %c 
$1.50 
$1 


$1.75 
$1.25 
50c 
25c 
25c 


$1 

$2 
$3.50 
$3.37'% 
30c 


25c 
25c 
25c 


12%c 
12¥%ec 


$1.18% 


40c 
50c 
50c 


75c 


50c 
124%ec 


tide 
I37%2 
t15c 
$30c 


25¢ 
25c 


5% 
$1.50 
15¢ 

15¢ 
$1.12% 
$1.12% 
$1.25 
$1.25 


25¢ 

25c 
100% 
37¥ec 





When Holders 


Payable of Rec. 


1-2-498 


12-20 
12-20 
1- 3 


1- 3 
1-15 
1- 1 
1- 2 
1- 1 
1- 1 
1-15 
1-15 
1- 3 


12-31 
12-20 
12-22 
1-3 
1- 3 
1- 3 
1-15 
1-15 
1- 3 


12-20. 
12-20 
3-20 
6-20 
9-20 
12-20 
3-20 
6-20 
9-20 
12-17 
12-17 
12- 4 
12-20 
12- 6 
12- 6 


12- 3 
12- 3 
12-15 
12- 1 
12- 1 
12- 1 
12- 1 
12- 1 
12-15 
12-15 
12-16 
12-15 
12-15 


12-24 
12-11 
12-10 
12- 6 
12- 6 


12-13 
12-13 
12-13 
12-13 
12-13 


12-15 
12-15 
1-20 


12-15 
12-15 


12-17 


12-10 
12-20 
12-24 
12-24 
12-20 
12-16 
12-31 
12-31 
12-15 
12-15 
12-13 


12-21 
12-15 
12- 2 
12-10 
12- 7* 
12- 7* 
12-10 
12-10 
12-10 
12- 6 
12- 6 
12-31 
12-15 
1-14 
12-14 
12-15 


12-20 


17-15 
12-10 
12-14 
12-14 
12- 3 
12- 3 
12- 3 
12- 3 


12- 3 
1-10 
12-15 
3-15 
12-15 
3-15 
12-15 
3-15 
1- 5 
12-20 
12-10 
12-22 
12- 1 
12-10 
12-15 
12-22 
12-15 
12-15 
12-15 


12-15 


Name of Company 
National Supply Co., com. (increased quar.) 
ESR SAR ME CST Aan a Apa 
4%% preferred (quar.)_.---.----------- 
National Tea, common (extra) -..---~------ 
4%% preferred (quar.)____-.---------~-- 
3.8% preferred (quar.) _-.-------------- 
National Transit Pump & Machine Co.__--~- 
National Trust Funds— 
The amounts shown below are estimates 
of such distributions: 
PN en serene menses 
Low-priced bond series_.___.____---_----- 
Speculative series 
Low-priced common stock series__._..--~~ 
Mane Geeees so... 54.7. 
Metal shares 
I I en dh mand estes 
First mutual trust fund 
On the following preliminary estimates 
are shown: 
Balanced series __.-_-_- 
Preferred stock series - 
RE 
Selected group series ________-~- 
Pe. WI a ss ceceesacee 
Railroad equipment shares____-- 
ON IE, EN ces msmadiabebecedoomen 
National Union Fire Insurance Co. (quar.)-— 
Nehi Corp. (reduced quar.)__.__._._--__---. 
Nekoosa-Edwards Paper (increased quar. RS 
Extra oS Tae eee fee 
Stock dividend 
Nelson (Herman) Corp.__--- 
New Britain Machine Co. 
New Brunswick Telephone Co., Ltd. 
New Calurnst Mines, Ltd. (initiad) : 
New England Electric System (reduced) _-_-_ 
New England Fire Insurance Co. (quar.)--~~ 
New England Gas & Electric Association— 
Common (quar.) - see 
4%% preferred (quar.)_..-.------.«---. 
New England Telephone & ‘ielegraph__-—--~ 
New Hampshire Fire Insurance Co. (quar.)~— 
New Haven Gas Light (quar.) _------------ 
New Haven Water Co. (s-a) 
New Jersey Power & Light, 4% 
New Jersey Zinc (year-end) fis ae 
New York Central RR. Co. (resumed) bik tease 
N. Y. Chicago & St. Louis RR.— . 
6% preferred A (accum.)- 
New York & Harlem RR. (s-a) ss ceilidhiies 
New York Honduras & Rosario Mining Co. = 
Year-end 
New York State Electric & Gas Corp.— 
3% % preferred (quar.)__---_---_---____ 
$4.50 preferred (quar.) _.._.-.----__---~.-— 


AaAAIY sn deniers 
(quar.) — 


pid. quar.) 


New York Trust Co. (quar.)_______.-----_ 
Newark Telephone Co. (Ohio), 
6% preferred (quar.) Si iene 


Newport Electric Corp.— 


aan te meererren (Gum). -................ 
Newport Industries, Inc. 

4%% preferred (Guar.) ......+..--..... 
Niagara Wire Weaving Co., Ltd. (quar.)_-_. 

I era tai Sd a Sandia on mn cine memptiiites 
Nicholson File Co. (quar.) SiS ken crtealtdiaieetadt aa 

ee 


Nineteen Hundred Corp. (stock dividend) — 
One additional share of common stock ($5 
par) for each share held, to effect 2-1 
split up. Subject to stockholders ap- 
proval at meeting Dec. 22.__- 
Noblitt-Sparks Industries, Inc._- 
ae ae ore” 
Noma Electric Corp. ‘(increased quar.) Geeieltines 
North«American Car Corp. 
$2 convertible preferred 
North American Co._.___-- 
worth American Finance Corp.— 
RES AEA SEPT SOC De samp 
R0c prior preferred _ ___ 
North American Investment Corp.— 
6% preferred (accum.) 
5%% preferred (accum.)_-.--...-.....- 
North American Raycn, class A ‘aitinicensniieahians 
Class B -_-- . 
North American Refre 2ctori ies (quar. eer. 
1, Ewe ee 8 \ a 
North Star Oil, Ltd, TS pid. “(accum.) ____ 
Northern Illinois Corp. --~- 
Northern Indiana Public Service Co., 
44%2% convertible preferred (qvar.)- 
44%2% preferred (quar.)__- 
Northern Natural Gas Co. (increased) Wittens 
Extra : 
Northern Paper “Mills (quar. Wa : 
I ised cniicmelare sca onteace axetiiemiio ns 
Northern States Power (Minn.)— 
New common (initial>- ASE, a 
$4.80 preferred (quar.)___.-..---------- 
$3.60 preferred (quar.)_.._ ~~ 
Northland, Greyhound Lines-— 
3%4% preferred (quar.)___ 
Northwestern Leather Co. (quar.)___- 
Northwestern Telegraph (s-°) reign tanh i 
Norwich & Worcester RR. 8% pfd. (quar.)_ 
Nova Scotia Light & Power Co., Ltd. (quar.) 
Nutrine Candy Co.-_ i iagkdin aiadeeeme 
Oberman & Co., 5% pid. " (quar.)- i 
Ogilvie Flour Mills, Ltd., common (quar. va 
Ohio Brass Co., class A__- " ear 
NE SI pager enshinn ; 
Ohio Edison Co., common _. 
4.40% preferred (quar.) - : 
Ohio Finance Co., common ia 
4%2% preferred (quar.) ie apni 
5% prior preferred (quar.) 2 <aalialies 
Ohio Leather.Co., 5% pfd. (quar.) 
Gio Mateh Co., common_................ 


(quar.) — 


com. ~ 


CII ae sissinldage jn einen vines iecaibenadebubes linden 
I hal do cain nino so hmnethiepmsoeniidae 


Ohio Public Service, 3.90% pfd. 
Ohio Service Holding— 

$5 non-cum. preferred (quar.)____.._____ 
Obig; Water: Bervice Co... ~~... 
Okalta Oils, Ltd., new common (initial) _._ 
Old Line Life Insurance Co, of America— 

eta SSR, cine NEAT EMRCE Day Si 5 ag ae 

Extra -—-- eae aed 

Old Town Ribbon ‘& Catbon Co... -___ 

FS RRR. RR Se a ae - 
Olin Industries, 4% preferred A eee — 
Omar, Inc., common (quar.)_--- 

6% preferred (quar.) : 
Oneida, Ltd. (extra) __ th Ne a gle i A > 
Ontario Beauty Supply Co., "Lta — 

Participating convertible ‘preferred (quar.) 
Ontario Loan & Debenture Co.__-__---__-_ 
Ontario Steel Products Co., Ltd.— 

NUE ein ci ks — cntaeetionnis 

Extra 

7% preferred (quar. Rasreger Sameer aes 
Orange & Rockland Electric 

mee. Seeeeteee  AeUer. oul 
Oregon American Lumber (year-end)_-_--~ 
Oswego Falls Corp., 442%. preferred (quar.) 
Otis Elevator Co., G% preferred (quar.)__-~ 
Ottewa EHiectric Ry. (quar.) 2... .-----._ 

BI ii fobs cnns ss tgiisin gs Datuowcdjscabiniarenepumaen intense 


(quar.)____ 


When Holders 


Payable of Rec. 


Per 

Share 
40c 1- 2 
25c 12-27 
$1.12% 1- 2 
50c 1- 3 
53 Y¥ec 2-15 
47'ec 2-15 
15¢c 12-21 
Tc 1-15 
6c 1-15 
lic 1-15 
5c 1-15 
8c 1-15 
9c 1-15 
10c 1-15 
8c 1-15 
12¢ 2-15 
12c 2-15 
15c 2-15 
8c 2-15 
10c 2-15 
9c 2-15 
6c 2-15 
35c 12-27 
17%ec 1- 1 
35c 12-31 
25c 12-31 
10% 12-31 
ara - ~— 
25¢c 12-23 
t13c 1-15 
t10c 1-14 
20c 1- 3 
13¢c 1- 3 
20c 1-15 
$1.12% 1- 3 
$1.25 12-31 
50c 4- 3 
40c 12-31 
$1.50 1- 3 
$1 1- 2 
75¢ 12-24 
50c 1-15 
$1.50 1- 3 
$2.50 1- 3 
70c 1- 6 
93%c 1-1-49 
$1.12% 1-2-49 
$1 1- 3 
$1.50 12-31 
93%c 1-3 
$1.06 %4 1- 1 
t40c 1- 3 
t40c 1- 3 
30c 12-20 
60c 12-20 
40c 12-27 
40c 12-27 
37¥ec 12-20 
56c 1- 3 
25c 1- 3 
87 ee 12-23 
20c¢ 12-23 
$4.50 12-20 
$4.12 12-20 
75¢ 1- 2 
75¢c 1- 2 
15¢ 1-15 
15¢ 1-15 
t8%e 1- 3 
15¢ 12-20 
50c 12-20 
22%c 12-20 
22%ec 12-30 
45c 12-29 
15¢ 12-29 
25c 12-20 
50c 12-20 
17'%c 1-20 
$1.20 1-15 
90c 1-15 
93%4c 1- 1 
35c 1-1 
$1.50 1- 3 
$2 1- 3 
t25c 1- 3 
25c 12-20 
12%ec 1- 2 
t25c 1- 3 
$1 12-24 
$1 12-24 
50c 12-31 
$1.10 1- 3 
25c 12-22 
$1.12% 12-22 
$1.25 12-22 
$1.25 1- 1 
25c 12-20 
25c 3-21-49 
25¢e 6-20-49 
97¥ec 1- 3 
$1.25 1- 2 
37 %ec 12-31 
t10c 12-30 
20c 12-20 
20c 12-20 
30c 12-31 
10c 12-31 
$1 12-31 
10c 12-31 
$1.50 12-31 
t75c 1-15 
1Z5e 1- 3 
$$1.25 1- 3 
t25c 2-15 
t25c 2-15 
£$1.75 2-15 
$1 12-27 
$15 12-20 
$1.12% 1-1 
$1.50 12-20 
t°5e 1- 2 
$25c 1- 2 


12-13 
12-13 
12-13 
12-16 
2- 4 
2- 4 
12- 6 


, 


12-31 
12-31 
12-31 
12-31, 
12-31 
12-31 
12-31 
12-31 


12-15 
l2Z- © 
12-17 
12-31 

1- 5 
12-20 
12-15 


12-31 
12-16, 
12-10 
12- 6, 
12-15 
12-15 
12- 7, 
12- 6 
12-22 


12-10 
12-15 


12-28 


12-10. 
12-10 
12-17 


12-31, 
12-15, 


12-17 
12- 3 
12- 3 
12-10 
12-10, 


12-22 
12- 9 
12- 9 
12- 6 


“12-21 


12-10 


12-16 
12-16 


11-30 
11-30 
12-20 
12-20, 
12-27 
12-27 
12-11 
12-10 
12- 2 
12-14 
12-14 
12-10 
12-10 
12- 6 
12- 6 


12-31 
12-31 
12-31 


12-20 
12-12 
12-16 
12-15 
12-14 
12- 8 
12-20 
11-24 
12- 8 
12- 8 
12-10 
12-15 
12-10 
12-10 
12-10 
12-14 


11-30. 


2-28 
5-21 
12-15 


11-2 
12-1 
12-15 


12-10 
12-10 
12-23 
12-23 
12-20 
12-10 
12-10 
12-31 


12-20 
12-15 


1-14 
1-14 
1-14 


12-20 
12-10 
12-15 
12- 6 
12- 8 
12- 8 
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Name of Company 


Ottawa Light, Heat & Power Co., 
Oe... pre-sttaed Cauer)).. set 
Oxford Electric.Corp (resumed) _____-______ 
Common __ 
Pacific-American “Investors, Inc.— 
Common (year-end) ~_--__---_---_-_-_-- 
$1.50 preference (quar. SOS eae 
Pacific Atlantic Telegraph Co. atk tos 
Pacific Coast .Aggregates, Inc.___________- is 
Pacific Coast Co., common____._______--___ 
$5 non-cum. 1st SS oS 
$4 non-cum. 2nd preferred____________-- 
Pacific Finance Corp. of California— 
Common (year-end) 


Ltd., com. 


$% preferred (quar.)...__----__-- BS 
Pacific Indemnity Co. (quar:)_~_-_-_-___-__ 
Extra _. 


Pacific Intermountain Express (irreg.)_ ~~~ 
Pacific Lighting Corp. $5 pfd. (quar.)______ 
Pacific Portland Cement, 642% »preierred___ 
Pacific Public Service (quar.) .__.__________ 
Pacific Telephone & Telegraph Co., common 

a -peererren {0uer)s 
Pacific Tin Consolidated (resumed) ____--_-~- 
Page-Hershey Tubes, Ltd. (year-end) _____- 
Pan American Investment Pund; Inc._.-:--- 
Panhandle Eastern Pipe Line Co.— 

4% preferred (quar.) winds 
Paraffine Companies, common (quar.)____- 

4% preferred (quar.)-_____~__- ‘2 ARR ae 
Paramount Pictures (quar.)_...._..._______ 
Parmelee Transportation (quar.)_._____-__- 
®eculnsuiar Telepi.one Co.— 

Common quar.) 

$1 preferred 

Penman’s, Ltd., 
$6 preferred 
Penney (J. C.) Company 
RRR SPIN SCT A EEE Se rae SUP es ca 
Pennsylvania Bankshares & Securities 
ey 4 Vemren? . eka  c 
Pennsy:vania Coal & Coke__.______-____-- 
Pennsylvania Engineering (year-end) ______ 
Pennsylvania Exchange Bank (N. Y.) (s-a)— 
Pennsylvania Glass Sand Corp., com. (quar.) 
mee Preferred Ceuare?. 2. ot 
Pennsylvania Industries, Inc.— 
GS preterred: *¢accum.) tk 
Pennsylvania Power & . common ____-_- 
44%2% preferred (quar.) _...---------.---- 
Pennsylvania Telephone, $2.10 pfd. (quar.)_ 
Pennsylvania Water & Power, com. (quar.) 
66 preferred’ (qaar.) — =. 2st 
Peoples Drug Stores (increased quar.)--___- 
Peoples Gas Light & Coke_______________-__ 
Peoria Water Works, 7% preferred bares 
a some: (ine) ‘Cistie et 
Perfect Circle Corp. (quar.)_.__-_-_.-______ 
Perfection Stove Co. (quar.)___.._-___--__- 
Pet Milk Co., common (quar.)_--_-_- So eee 
ate 9... protested -(anear.) .....-—. 
Petroleum Cerp. of America______________~- 
Pfizer (Chas.) & Co., 3%2% pid. (quar. pe 
Philadelphia Company, $5 preferred (quoer.) — 
oe Oreterred (ese) <2 22 So seem ces 
Philadelphia Dairy Products— 

Common steck dividend (No fractional 
shares will be issued, but in lieu there- 
of cash in the amount of 80c a share 
Wee LT Se a lec eee 

$4.50 lst preferred (quar.)____-_-_-___-_~ 

$4 non-cum. 2nd preferred (quar.)___-~_~- 
Philadelphia Electric Co., com. (quar.)_- ~~ 
Or. pearesseg (GUST :) 2.6. ce 
Philadelphia Reading Coal & Iron— 
BOTS SEES, SAT CE ES Ee Oe 
Philadelphia Suburban Transportation Co.— 
5% preferred (quar.)__-_-- NaS 
Philadelphia & Trenton RR. (quar. ) wok 
Phileo Corp., 394% pfd. A (quar.) .__------ 


4‘¢ 
Phillips-Jones Corp. (special)- 





(quar.)___ 
common (quar.) .____----- 
SS Se 








Phoenix Insurance Co. (Hartford) (quar.) 
EES ere lected pid 

Pierce Governor | Co. (quar. ). Gi i ial elie 
extra 


Pillsbury Mills, $4 ‘preferred (quar.) __. S tis 
Pitney-Bowes, Inc., 4%% pfd. (quar.)__-_-- 
Pittsburgh Coke & Chemical (year-end) ___~ 
RNS SS: SE EER A, EO SN DOS - IN 
Pittsburgh Forgings Co.__-~- 
Stock dividend at the rate of 6/100ths’ of 
one share of each one held__--__----__ 
Pittsburgh, Fort Wayne & Chicago Ry.— 
Common (quar.) 
‘7% preferred (quar.)- sheen 
Pittsburgh Screw & Bolt (quar. ‘So RR 


Extra 
Pittsfield & North Adams RR. 
Pittston Compeny <(quar.)_ ; 
Pleasant Valley Wine-_-.-.---_--------~--- 
SON, «RAM, (AO ee ie en 
Plymouth Cordage Co., common __--___-~~-- 
‘Employees stock 
Plymouth Oil Co, 


(cash dividend) (quar.)- 
7 AIO i oe ne a enapew en 
Polaris Minig Co. (quar.)__---.-------_---_ 
Port Huron Sulphite & Paper Co. = 
I ce nds cmainbiionan en 
4% preferred (quar.)_-_------------_--- 
Porter (H. K.) Co., Inc. (Penna.) 5% pfd._- 
Portland Transit Co., 5% pfd. (quar.)__--- 
Portland Woolen Mills, 6% pfd. (quar.)__- 
Potomac Electric Power, common (quar.) —-- 
.3.60% preferred (quar.)_....---.--.----. 
Power Corp. of Canada, Ltd.— 
“Common (interim) 
6% ist preferred (quar.)-_.~-----.-.-_-- 
6% non-cum. partic: preferred (quar.)___ 
Pratt & Lambert, Inc._---- ..---~--_---_-_ 
Preston East Dome Mines, Ltd._..--_--- - 
Price Bros. & Co., 4% pfd. (s-a)_--------. 
Proprietary Mines, Ltd 


Providence Washington Insurance (quar.)-— 
CE a ass in 0 th ont ches Pecheahanetidieatbbgureaictwien aiitiqncs 
Public National Bank & Trust Co. (N. Y.)— 
RPL SRE ELE LE COLE 


Public Service Electric & Gas Co..__________ 
$1.40 dividend preference common (quar.) 
Public Service Co. of Oklahoma— 
5. Drecerred (quer. jo... -- 
Publication Corp. common voting (quar.)__ 
, I Rd oe aire Og ee 
Common non-voting (quar.)_.-__--______ 
_. Extra 
7% origina] preferred (quar.)______-____ 
Puget Sound Pulp & Timber (quar.)____-_-~- 
REET DOTY SURE 9 REN SE aay Fwy een: USOT 
Pure Oil Company, 5% conv. pfd. (quar.)__ 
Purolator Products, Inc. (quar.) 
Quaker Oats Co., common (irreg.) ___..---- 
ay Seen Om COUT Fe 
Quebec Manitou Mines, Ltd.__.....-___ _ 
Quebec Power Co. (quar.)__--._-___-____ 
Radio Corp. of America (increased) _-_____ 
$3.50 convertible 1st preferred (quar.) ___ 
Radio Keith Orpheum Corp.___-_-_________ 
Ralston Purina Co., common (increased)____ 
334% preferred (quar. ) SERIE IT RIG age eR NER 


Raybestos-Manhattan, Ine. (year-end)_____ 
Raymond Concrete Pile Co, (extra) 


When Holders 


Per 
Share Payable of Rec. 
t15e i- 1 12- 6 
$1.25 1-1 12-6 
10c 12-30 12-20 
10c 3-30 3-15 
50e 12-23 12-11 
37'%e 1- 1 12-15 
50c 1-3 12-15 
8c. 12-23 12- 9 
$1 12-30 12-17 
$2.50 12-30 12-17 
$4 12-30 12-17 
20c 812-30 12-20 
$1.25 2-1 1-14 
50c 1-2 12-15 
10¢ 1-2 12-15 
25c 1-3 12-20 
$1.25 1-15 12-31 
$37 1- 2 nici 
25c 12-28 12-18 
$1.50 12-31 12-15 
$1.50 1-14 12-31 
20c 12-29 12-20 
t45¢ 1- 2 12-15 
50ce 12-23 12-11 
$1 1-2-49 12-16 
30c 12-23 12- 7 
$1 1-15 12-31 
50c 12-24 12- 3 
20c 12-28 = 12-17 
62%ec 1- 1-49 12-15 
25c 2-15-49 2- 6 
+75¢ 2-15 1-17 
$$1.50 2-15 1-17 
50c 1- 3 12-16 
50c 1- 3 12-16 
75e 12-20 12-10 
50c 12-21 12- 7 
25c 1-15 12-31 
40c 12-20 12-10 
40c. 1-1 12-10 
$1.25 1-1 12-10 
$5.50 12-28 #£412-10 
30c 1- 3 12-130 
$1.12% 1-3 412-10 
53e 12-31 12-15 
$1 1- 3 12-15 
$1.25 1- 3 12-15 
50c 12-27 12-8 
$1.50 1-15 12-22 
$1.75 1- 3° 12-11 
10c 12-20 12-10 
20c 1-3 #£12-10 
37¥%c 12-24 12-15 
25e 12-21 12- 1 
$1.12% 1-1 12-11 
45c 12-24 12-10 
B7%c 12-31 12-15 
$1.25 1- 3 12- 1 
$1.50 1- 3 12-1 
5% 1-1 12- 1 
$1.12 1-1 12-15 
$1 1-1 12-15 
30c 12-31 11-22 
25c 12-31 11-22 
75c 1-3 12-14 
62%ec 1- 3 12-15 
$2.50 1-10 12-31 
93%c 1- 1 12-15 
20c 12-20 12-10 
50c 1- 3 12-14 
$1 1- 3 12-14 
40c 12-27 12-17 
20c 12-27 12-17 
$1 1-15 1- 3 
53 %e 1- 1 12-20 
60c 12-24 12-14? 
15¢ 1- 7 12-14* 
25c 12-29 12-10 
6% 12-29 12-10 
$1.75 1-3 12-10 
$1.75 1-4 12-10 
15e 3= 112-21 11-29 
30c 12-21 11-29 
$2.50 1- 3 12-17 
50ce 12-30 12-13 
10c8—_« 12-23 12-10 
15¢ 1- 3 12-15 
60c 1-20 12-31 
6c 1-20 12-31 
50c 12-20 1l- 5° 
2% 12-20 11- 5* 
Sec 12-23 12-9 
10c §=12-31 12-24 
$1 12-31 12-24 
62¥ec 1- 3 12-15 
31%c 12-31 12-15 
$1.50 12-23 12-15 
22%c 8 12-27 12- 3 
45c 1- 2 12- 3 
t35ce 8=—.:112-31 11-19 
$$1.50 1-15 12-20 
T75c 1-15 12-20 
75e 12-31 12-10 
tlc 1-15 12-15 
t$2 1- 2 12- 1 
3c 1-6 #£12-10 
30e 12-24 12- 3 
20¢ 12-24 12-3 
50c. 1-3 12-20 
40c 12-31 12- 1 
35¢ 12-31 12-1 
$1 1-3 12-15 
50c 12-23 12-9 
50c 12-23 12- 9 
50c 12-23 12-9 
50c 12-23 12- 9 
$1.75 1-3 12-17 
50c 12-28 12-7 
50c 12-28 12- 7 
$1.25 1- 1 12-10 
10c 1-10 12-31 
$1.25 1-10 12-11 
$1.50 2-28 2-1 
t2c 1- 3 12-10 
t25c 2-25 1-17 
50c 1-24 12-17 
874ec 1- 3 12-13 
15¢ 1- 3 12-17 
50c 12-28 12-6 
93%4c 1- 1 12- 6 
$1 1-3 11-30 





Per 
Name of Company Share 
Rayonier, Inc., $2 pfd. (quar.) _.....------ 50c 
Reading Co., 4% 2nd preferred (quar.) _-__- 50c 
Reading Gas Co. (Pa.) (8-a) _--~--~---~~--_ $1.50 
Reading Tube Corp.— 
50c partic. class A (quar.)__.____-----~-- 12%c 
Real Estate Title Insurance Co. (Washing- 
Goa, Si Gh ao 3 ck ae inn $3 
NS 5 eich op Re le Sa arlewlh h tice pais ms momen $4 
Real Estate Trust Co. of Philadelphia (s-a) $1.25 
Reat Silk Hosiery Mills 
7m preterees see) o_..-....-. $1.75 
5% prior preferred A (quar.)_...-..---_ $1.25 
Red Owl Stores, 4%% pfd. A (quar.)_---- $1.18% 
Reece Corp., common (irreg.) _______-_____- 30c 
5% preferred . (quar.) ____.__._.______-__-_- $1.25 
Reed Drug Company, common (quar.)___-- T¥ec 
eee: Ge NN ok a a 8%c 
Reed Roller Bit Co._..____..____- ga us 35c 
Reeves Bros., Inc. (quar.) _...._._._-_.---_ 25c 
ARGS SOR ESS AS Fee | ae 25c 
Reinsurance Corp. (N. Y.) (year- -end) ____- 15¢ 
Reliance Mfg. Co. (Iil.)— 
3%% convertible preferred (quar.)—_.__- 87 Yee 
Remington Rand, Inc., common___________ 25c 
$4.50 preferred (quar.)_.._.____._._.________ $1.12% 
Renfrew Textiles, Ltd., class A (quar.).___ * $15¢ 
Republic Investors Fund, Inc 
6% preferred A (quar.) _......_...... _- 15c 
6% preferred B (quar.)_ a 15c 
Republic Steel Corp., common (quar.) ils 25c 
gS RED a a RSG Ss Se a RO Sra 25c 
Rieck: @iwtaene so kee 4% 
6% prior preferred A (quar.)_.._____-__ $1.50 
Reymer & Bros. (quar.)___-___-____________ 124%ec 
Reynolds Metals Co., common (year-end) __ 60c 
Stock dividend __-__-____________.___ 10% 
5%% convertible preferred (quar.)_______  $1.37% 
Reynolds (R. J.) Tobacco, com. (year-end) _ 20c 
Geass 3B. (gpar-eme) . =~... 2. 20c 
3.60% preferred (quar.)_.___-___________ 90c 
4.50% preferred (initial) _...___.._____ 96c 
Rhinelander Paper Co. (quar.)____________ 50c 
Rhodesian Selection Trust, Ltd....__________ 45% 
Rice-Stix Dry Goods Co.— 
Gomamon: (extra) 2-2. _._.__-_-_- aie du $1 
7% ist preferred (quar.)_______________ $1.75 
7% ist preferred (quar.)_______________ $1.75 
7% ist preferred (quar.)_______________ $1.75 
7% ist preferred (quar.)__-_____________ $1.75 
7% 2nd preferred (quar.)__..__- $1.75 
7% 2nd preferred (quar.)_____.__________ $1.75 
7% 2nd preferred (quar.)_..._._ = $1.75 
7% 2nd preferred (quar.)_____________ eee $1.75 
Rieo Argentine Mining Co._________________ 5¢ 
Ritter Company, Inc., common__________ __ 50c 
a ERE Thi Te AD Pe et 50c 
5% preferred (quar.)_.__-__-____________ $1.25 
River oe SE SS aaan ia ahr a tS > 10c 
| ERS CH RSIS FATS SEP a a 5c 
Riverside Silk Mills, Ltd.— 
$2 participating class A (quar.)__________ $50c 
Roan Antelope Copper Mines, Ltd.— 
| SOON nen errrendadcnls 12%c 
Robertshaw Fulton Controls Co.— 
Gamron Camere. ioe cl 20c 
ESR AEE EES SS EE a Ug ne 20c 
See DWNNOG Brio 29}4hc 
Robertson (P. L.) & Co., Ltd., common ____ $50c 
$2.50 preferred (quar. ) ol ail ies ideal heen el t624%c 
Rebinson Cotton Mills, Ltd. (quar.)________ $10c 
© ne eee aa 10c 
Robinson Little & Co., Ltd.___._._________ +20c 
ERB. So SEITEN 5 oe «ihe A oe t20c 
Robinsen Plywood & Timber (initial) _______ 25¢ 
Rochester & Genesee Valley RR. (s-a)__-- $2 
Rochester Telephone Corp.— 
44%2% preferred A (quar.)___.__-________ $1.12% 
Rockwood & Company— 
5% preferred (quar.)___________________ $1.25 
5% preferred A (quar.)___.._.____-________ $1.25 
5% prior preferred (quar.)___.__________ $1.25 
Roeser & Pendleton, Inc. (year-end) _______ 50c 
Rome Cable common (quar.)______-_______ 15c 
eX nee a 30c 
Roos Brothers, Inc. (quar.)_--___-__-__-_- 50c 
Rotary Electric Steel (stock dividend) ____-~ 10% 
Rothmoor Corp. (year-end)________________ 12%c 
Royal Typewriter Co., common______ ee 50c 
7% preferred ¢(quar.) Va Spa aN Os eS $1.75 
Ruberoid Company (year-end)_______-_____ $1.50 
Stock dividend ___.___-__-__._-___________ 10% 
Ruppert (Jacob) 442% pfd. (quar.)_._____~_ $1.12% 
Russell (F. C.) Company, common________ 50c 
S% preferred (quar.).__._._.._..._....____. $1.25 
Russell Industries, Ltd., common___________ t17%ec 
7% preferred ( ETC SO RES SD esp 1$1.75 
Safety Car Heating & Lighting Co. (year-end) 62%ec 
Safeway Stores, Inc. com. (quar.)_________ 25c 
5% preferred’ (quar.)____________________ $1.25 
Saguenay Power Co., Ltd., P caing pfd. (quar.) $$1.06 
St. John Dry Dock Co., L <= 
4%2% ist preferred Boose OE Se ees $$1.12% 
St. Joseph Light & Power, 5% pfd. A (quar.) $1.25 
St. Lawrence Flour Mills, Ltd., com. (quar.) $40c 
7% preferred (quar.)_.._____-___________ $$1.75 
St. Louis National Stockyards (year- -end) ___ $1 
St: Regis Paper Co.— 
440% ist preferred series A (quar.)_---. $1.10 
San Francisco Remedial Loan Association, 
GE GE SEES  SGENAE ATeaas  S 75¢ 
Sangamo Electric Co. (quar.)____-._------- 40c 
I ean IN id saree nancial ieee Sad 30c 
San-Nap-Pak Mfg., 70c preferred (quar.) —_ 17%¥c 
San Jose Water Works (quar.) _....---.-~-- S%s 
Schwitzer-Cummins Co. 
542% preferred A (quar.)_.-...---_--~- 27%ec 
5%% preferred A (quar.)__---.--_----- 27%eec 
5%% preferred A (quar.)____._-____-__ 27%ec 
Scott Paper Co., $3.40 preferred (quar.) __ 85c 
Scovill Manufacturing Co., common-_-_-_-_---_- 50c 
$3.65 preferred (quar.) __...__..------~- 91%c 
Scranton Electric Co., 3.35% pfd. (quar.)-— 83%c 
Scudder Stevens & Clark Fund (year-end) _— $1 
Scythes & Co., Ltd. (extra) _------..------ $18c 
Seaboard Air Line. 5% preferred... .---~-- $2.50 
Seaboard Air Line RR. (initial) _.._._...--~- $1 
Seaboard Finance Co., common (quar.) -.--~- 45c 
$2.60 convertible preferred (quar.)—--__-~- 65¢ 
Seaboard Surety Co. (special) _.....---__. 60c 
Seagrave Corp. (resumed) ____---___---_-- 25c 
Seeger Refrigeratcr Co._______-_--__--_---- 25c 
Seiberling Rubber Co, com. (resumed) -~-~~--~ 25c 
4%2% prior pfd. (quar.)______--__-______ $1.12% 
5% class A preferred (quar.)__._-_--____ $1.25 
Seismograph Service Corp. (quar.)~-.-~~--- 15c 
Selected Securities -.....__--_--_------~_- 50c 
Serrick Corp., 90c conv. class A (extra) —_-- 40c 
Servel, Inc., $4.50 preferred (quar.) _--- ~~ $1.12 % 
Seton Leather Co. (year-end) —---..-__---- $1 
Shaler Co., class B (quar.)_-_____--__----_-- 10c 
el iidnceies Oi aac ca Saati im manatee $1.25 
Shamrock Oil & Gas (quar.)_~._--~------_ 40c 
Sharon Steel Corp. (quar.)_..____________- 50¢ 
RRR RES IRE C0 bk a ay 50c 
Sharp & Dohme, Ine. (quar.)__...________ 25c 
Shattuck (Frank G.) Co. (quar.)____-_---~~- 10c 
Shattuck-Denn Mining (year-end) ___-___--_ 10c 
Shawinigan Water & Power Co.— 
PURO Ts, AGRI bo iid nen oe ee ebb am $30c 
4% redeemable preferred series A (quar.) $50c 





When Holders 
Payable of Rec. 


1- 2 
1-13 
1- 1 


1- 3 
12-31 


12-31 
1- 3 


' 
Now NN bh 
COW-INOWOS Ww 


12-20 


12-30 
12-30 
1- 3 


2-1-49 
5-1-49 
8-1-49 


12-23 
12-20 
12-20 

1- 1 
12-31 
12-31 
12-24 
12-22 
12-20 


2-25 
1-2-49 


12-17 
12-23 
12-15 


12-15 


12-21 
12-21 
12-20 


12-11 
12-11 
11-29 
12-10 
1-15 
12-15 
12-15 
12-10 
12- 3* 
12- 3° 
12-14 


12-15 
12- 9 
12- 9 
12-13 


1-15 
1-15 
11-22 
11-22 
11-22 
12-10 
12-15 
12-16* 
12-17* 
12-16* 
12- 9 
12- 9 
12-10 
12-10 
12-20 
11-30 


12-15 
12-15 
3-15 
6-15 
9-15 
12-15 
3-15 
6-15 
9-15 
12-14 
12-17 
12-17 
12-17 
12- 4 
12- 4 


12-13 
11-17 


12-20* 
12-20* 
12-20* 
12-20 
12-20 

1- 3 

1- 3 
12-15 
12-15 

1-15 


12-15 
12-15 


12-20 
12-15 
12-10 
12- 6 
12-15 
12-15 
12-15 
12-16 
12-15 
12-15 
12-11 
12-10 
12-10 
12-17 
12-17 
12-17 
12-14 
12- 3 
11-30 


1-17 
12- 2 


Name of Company 


Sheep Creek Gold Mines, Ltd. (increased) _- 
Sheller Mfg. Corp., 5% ist pfd. (quar.)--- 
Shellmar Products, common (quar.) ~~~. 

4%% preferred (quar.) _.--.--~~--~-~-- 
Sheraton Corp. of America— 

$1.25 conv. preferred (quar.) _-..----.--~-~ 
Sherwin-Williams Co. of Canada— 

Common (quar.) 

Extra — 
7% preferred (quar.) ~.........._....--» 

Shuron Optical Co. (quar.)_.-~..--~------- 
pI RUBE = IA RNS RA Enna ee Ce 
Sick’s Breweries, Ltd. 

Special 
Sigma Mines, Ltd. (year-end) -—~.--....--.--- 
Silverwood Dairies, Ltd., class A_.---.~~- 
Silverwood Western Dairies, Ltd.— 

ee 8 ae a ers 
Simplex Paper Corp. (quar.)-~....------- 

Sete NE Seah ere qumaciabw 
Simplicity Pattern Co. (quar.)...----~---- 

NI OO I ia el on cn ctasicbeninebienmiieniiant 
Sinclair Oil Corp. (quar:) _...-.~--.-~----. 
Skenandoa Rayon, 5% pid. A (quar.) —.---- 

5% prior preferred (quar.) ~..-...--~~---. 
Sloane-Blabon Corp.— 

6% preferred class A (s-a)--~~--~.----. 
Sloss-Sheffield Steel & Iron (increased) ~~ 
Smith (L. C.) & Corona Typewriters, Inc.__ 
Smith (A. O.) Cerp. (increased)... ---. 
Smith, Kline & French Laboratories (Pa. it 
Smith (Howard) Paper Mills, Ltd.— 

Common (quar.) 

S29  preterred: (GES) 2... ence meneame 
Society Brand Clothes, Inc. (quar.)_.. ~~~ 
Solar Aircraft Co. (quar.) _...---~--.--~---- 
Solvay American Corp. 4% pfd. (quar.)_.-- 
Sonotone Corp., common (quar.) 

$1.25 convertible preferred A (quar. 
Sorg Paper Co., 54% preferred (quar.) ~~~ 
South Carolina Electric & Gas Co.— 

RT «Cn. even cn tewntrciabebaeetnes 

5% preferred (quar.) __._-_.-----~-------~. 

5%2% convertible preferred (quar.) ~~ 
South Pittsburgh Water 44%2% pfd. (quar.)—~ 
South Porto Rico Sugar Co. (liquidating) ~~ 

CAO CERT) octet oe emtctnninnsibeatgen<e 

8% preferred (quar.)----~.~--.-~_-_--_--. 
Southern Advance Bag & Paper (quar.)-—--~- 

Extra 
Southern Bleachery & Print Works— 

7% preferred (quar.) _--_-----~----~----~.-- 
Southern California .Edison Co.— 

5% original pfd. (quar.)_......-____---- 

4.32% preferred ______--_..-.---_-+..--~ 
Southern Canada Power, common (quar.) _ 

6% participating preferred (quar.) ___---- 
Southern Pacific Co. (quar.) _-..-...-----~- 
Southern States Iron Roofing Co. — 

gan Oh ari EL ape ina eee aera eR 

OI -OOMG Wes CO oct edo mees 
Southwest Natural Gas com. (year-end) -_--_~_ 

$6 preferred 4 (quarf.)—..__........__.-.... 
Southwestern Associated Telephone Co.— 

$2.20 preferred (quar.) _-._---..--~.- ~~ 
Southwestern Gas & Electric— 

% preferred (quar.) ~~~. -~+----= 
Southwestern Life Insurance Co. (quar. <<. 
Sovereign Investors ~~..-~-.-------------~ 
I CN nn ence even 
Springer Sturgeon Gold Mines, Ltd. (quar.) 
Springfield Fire & Marine Insurance Co.__ 
Square D Company (quar.)..--..-~----~--~- 

Id alt ili es ee Mi akin cil any tae sebipiaideciontaane Heke 
Squibb (E. R.) & Sons— 

S46 preserved: 4e0er.) i... 2... 

$4 preferred series A (quar.)_____--~-~---. 
Staley (A. E.) Mfg. Co. 

$3.75 preferred (quar.)__.__----~ ~~ sti 
Standard-Coosa-Thatcher Co. ~__-_-------- 
Standard Dredging Corp. (year-end) ____.—__ 

$1.60 conv. preferred (quar.)_.....______ 
Standard Factors Corp., common (quar.)-—-~ 

7Se preferred (@UAF.) ...-nenene e+ ngpeoe 
Standard Fruit & Steamship Corp., com.___ 

I ERR EE RD MS A ge a oA 

$3 participating preferred (quar.) -_---~~ 

PCricteawee: he nn cp enencianed 
Standard Milling Co. - (quar.) 
Standard Oil Co. of Calif. (stock dividend) — 
Standard Oil Co, of Ohio— 

3%% preferred A (quar.)_--__---.---_. 
Standard Screw Co., com 

6% preferred A (s-@) ~~ ----.~--.___--.~ 
Standard Steel Spring Co. (year-end) ~_-~-- 
Standard Stoker Co., Inc. (year-end) __~-- 
Starrett (L. S.) Company (quar.)__-_---~-- 
Steak-n-Shake, Inc. (quar.)_-___-_-_--_____ 
Stecher-Traung Lithograph, 5% pfd. (quar.) 
Stedman Brothers, Ltd. ~.____-___--------- 
Stee] Products Engineering Co... __--~~- 
Sterling Aluminum Products (quar.)..---- 

(ARERR SARACEN IS SAN SE Te LES RG OE 
Sterling Drug, 34%% preferred (quar.)-—---. 
Sterling, Inc. (stock dividend) 
Sterling Motor Truck Co. Inc. (reduced) -_-_-- 
Stern & Stern Textiles com. (quar.)_.~-~-- 

PNG sired cc chinamdlabiaabelidocinsbionan 

412% preferred (quar.) ~.---~----..-.... 

44%2% preferred (quar.)__------.-------_ 
Stewart-Warner Corp. (quar.) ..-.-..---~~ 

I SUNEUE © 5.2. cana tthe enn guide teneay ceustiniiaieh pion ghiaaeiamao 
Stix-Baer & Fuller Co., 7% ist pfd. (quar.)~_ 
Stokely-Van Camp, Inc., common ______--~~ 

% prior preference (quar.)—-..-~-~---- 
Stone Container Corp...._.........-....... 
Stonecutter Mills, class A (extra)... _--- 
Stonega Coal & Coke (stock dividend) ——_-_~- 
Stovel Press, Ltd., 5% conv. pfd. (quar.)-—-— 
Strawbridge & Clothier, $5 preferred (auar.) 
Stromberg-Carlson Co., com. (stock div.)— 

1/10th of a share for each share held._- 

4% convertible preferred (quar.) _--__~-~-~- 
Studebaker Corp. (year-end) as 
Suburban Propane Gas Corp.— 

5% preferred (quar.) -_.-.------_----~~- 
Summers Drug Stores, preferred (quar.) --- 
Sun Chemical Corp. com._.____--.-_------- 

$4.50 preferred A (quar.)____-__--_-_-__ 
Sun Oil Co. (stock dividend) ._._.__-.------~_ 
Sunbeam Corp. (quar.)-..----_-_-_--------- 

ye ea SARS tien i SS ST ae 
Sundstrand Machine Tool —--------------- 
Sunray Oil Corp., common (quar.) —...----- 

444% preferred series A (quar.)_...---~-~ 

442% convertible pfd. series B (quar.) 
Sunshine Mining Co. (quar.)__-__------~~~- 


Superheater Company (increased quar.)—~._ 
BIN > sidichpcne bes gilt elles antipendcendtestigah <n bona filter meaas 


Superior Steel Corp. (quar.)__..-.---.-_- a 
Year-end 


Swift & Company (quar.)—.------.---~---~-~- 


Sylvania Electric Products, Inc., common-. 
64» preferran (quae)... 


Sylvanite Gold Mines, Ltd 
Talcott (James), Inc., 


Extr 
442% 


ee te 

















common (quar.) .--- 


a 
preferred (quar.) * 





Per 


t2c 
$1.25 
40c 
59%ec 


31%c 
t20c 
120c 

$$1.75 
35c 
25c 


$25¢ 
$30¢ 


tie 
15¢ 


56 %c 


When Holders 
Share Payable of Rec. 


1-15 
1- 2 
1- 3 
1- 3 


1- 3 


1-3-49 
12-20 
1- 3 
2- 1 
12-29 


1-31 
1-20 
1-10 
1-15 
1-1 
12-20 
12-31 
1- 1 


12-28 
1- 3 
1- 3 
1-15 

12-24 
1- 3 
1- 3 
12-31 
12-31 


1- 1 


12-31 
12-31 
2-15 
1-15 
12-20 


1- 


12-20 
1-28 


1-14 
12-27 


12-27 
12-20 
12-29 

1- 3 
12-31 


12-28 
12-20 
12-20 


12-31 
12-24 
1- 3 
1- 3 
1- 2 
4-1 
1- 8 
12-24 
12-31 
1-3 
1- 3 
1-12 
1-15 
12-21 
1-15 
1-3 


1-3 
1- 1 
12-20 


1-1 
1-1 
12-29 


12-30 
12-24 
12-24 
12-20 

1-15 
1- 2 
1- 2 
12-23 
12-24 
12-24 
1- 3 
+. 3 
ms 
12-20 
t= 2 

1-3-49 
12-31 
12-31 

1- 2 


12-31 
12-31 
12-15 
12-22 


1-10 
1-10 
12-10 
12-10 
12-10 
12- 1 
12-1 
12-29 
12- 3 


12-10 
12-15 
12-15 
12-16 
12-10 

1-15 
12-15 
12-15 


12-24 
12-10* 
12-14 
1- 3 
12-15 


12-31 
12-31 
12-27 
12-31 
12-20 
11-20 
12- 3 
12-15 


12-17 
12-17 
12-17 
1- 3 
12-15 
12-15 
12-15 
12-17 
12-17 


12-20 


12- 5 
12- 5 
1-20 
12-20 
11-29* 


12-20 
12-20 
12-10 
12-20 


1-15 


12-15 

1-12 
11-30 
12-17 
12-15 
12-15 
12-18 
12-18 


1-17 
1-17 


12-10 
12-20 
12-13 

2-19 
12-27 
12-27 
12-20 
12-20 
12-20 
12-20 
12-10 
12-10 


12-24 
12-17 
12-17 
12-15 
12- 6 
12-17 
12-15 
12-15 
12-15 
12-15 
12- 6 
12- 6 
12-16 
12-15 
12-10 
12-15 
12-15 
12-17 
3-15 
12-16 
12- 6 
12-15 
12-20 
12-20 
1- 3 
1- 3 
12- 8 
12-31 
12-20 


12-15 
12-10 
12- 3 


12-15 
12-15 
12-17 
12-17 
11-30 
12-14 
12-14 
12-10 
12- 1 
12-1 
12-1 
11-19 
12- 2 
12- 2 
12-15 
12-15 
12- 1 
12-10 
12-20 
10-30 
12-15 
12-15 
12-15 
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Name of Company 

Tamblyn (G.) Ltd., 

Extra Seanies 
$4 preference (quar.)_______-_- 

Taylot Instrument Cos. (quar.)_____---_--~- 

Taylor, Pearson & Carson (Can: ada), Ltd.— 
Common : mae 

Teck-Hughes Gold Mines, “Ltd. (interim) —_ 

Telluride Power, 7% pid. (quar.) 

Temple Coal $6 conv. pfd. (accum.)__----- 

Tennessee, Alabama & Georgia Ry. Co. 

Tennessee Corp. (extra) 

Tennéssee Gas Transmission common 
4.10% preferred (quar.)- 
4.25% preferred (quar.) ___----- ra 

Texas Company (quar.) 

Texas Gulf Producing (year-end) - 

Texas & Pacific Ry. Sees 

Textiles, Inc., common-_-_--_--_--- 

4% preferred (quar.)__.__------ 

Textron, Inc., common (quar.) 
$1.25 preferred (quar.) _.-__ 

Thomaston Cotton Mills, common 
Comm 


‘Common 
ee ee NO os ot 
Thrift Stores, Ltd. (quar.)-_-__- EEe RAS 
Thrifty Drug Stores, 442% pfd. A ‘(quar.) . 
4%% preferred B (quar.)--~---------- 
Tide Water Associated Oil, common (extra) 
98:75 . preferred (quar,) _-:-.~----------- 
Timken Detroit Axle Co 
Tip Top Tailors, Ltd. (irreg.)_..--_.-------- 
Tishman Realty & Construction Co.— 
Increased quarterly 
Tobin Packing Co. com. (quar.)------------ 
7% preferred _(quar.)__-.-------_-----_ 
Toklan Royalty Corp. (s-a) 
Tonopah Mining Co 
Tooke Brothers, Ltd 
Toronto Iron Werks, Ltd., 
Extra 
Class A 
Extra 
Toronto Mortgage Co. (quar.)____________ 
Torrington Manufacturing 
Extra 
Towne Securities Corp., $1. 15 prior pfd.. 
‘Traders a a Corp, Ltd., class A (initial) 


common-__-_-___ 


EOS GPT SS ae MEE Ra se I pa 


Per 
Share 


$25c 
t45c 
15Cc 

25c 


t25c 
t5c 
$1.75 
25c 
25c 
25¢ 
35¢c 
$1.02 42 
$1.06%4 
75c 

15c 

$1 

50c 
25c 
25c 

31 %44ac 
60c 
50c 
60c 
50c 
$25c 
$1.12% 
$1.06 4 
20c 
9334c 
50c 
tlic 


35c 
15c 
$1.75 
5c 

3c 
$10c 
$15c 
$15¢ 
$15c 
t15¢c 
$$1.25 
25c 
20c 
87ec 
t25c 
t25c 
$25c 
t25c 


4%% weadinwad ES Fen Seapine Gere $$1.1212 


Trailmobile Co., 4% preferred (quar.)—_--- 
Transwestern Royalty (s-a) 

Year-end . 
Treesweet Products Co., $1.25 pfd. (quar.)__ 
Trico Products Corp. (quar.)___.___-__--__ 
. ge ERE, Sea See ea 
Twentieth Century-Fox Film Corp.— 

Common (quar.) 

$1.50 convertible preferred (quar.)___-~-- 
208 South LaSalle Street Corp., com (quar.) 

Common (quar.) 

Tyler Fixture Corp., 542% preferred (quar.) 
Udylite Corp. (quar.) __--.---.----_---_--_ 
Underwriters Trust Co. of N. Y. (spec ial)_ 

Quarterly 
Union Asbestos & Rubber Co. 

SOOT sscticacnnngp mmc 
Unicon Carbide & Carbon 
Union Metal Mfg. Co., common (quar.)«-__ 

Extra 

$6 preferred (quar.)_..._.-~. _--- 

Union: Pacific RR. (quar.) _..__...---:---- 

Extra 
Union Sulphur Co 

Year-end A kadai 
Union Trusteed Funds, Inc.— 

Union Eond Fund ‘‘A”’ 

Union Bond Fund “B” 

Union Bond Fund “C”’ 

Union Preferred Stock Fund__ 

Union Common Stock Func- 

United Corporation. $3 prtd. ‘quar. _ ee 
United Drill & Tool paw class A (quar.) i 
Ciass B (quar.)___- re eater 
Extra —__ i 
United Dyewood ‘Corp. 7% pfd. (accum.)-_-- 
United Fuel Investments, Ltd.— 

6% class A preferred (quar.)--._------_ 
United Fruit Co. (quar.)__-__._-____- 
OB SRE i Le 
United Illuminating Co Lieicintel § 
United Income Fund (quar.)___________.___ 
United Molasses Co., Ltd. (interim) 

United Light & Railways Co., common— 

7% prior preferred (monthly) 

6.36% prior preferred (monthly) 

6% prior preferred (monthly) 

United National Corp., common (annual)__ 

Non-cum, partic. preferred (quar. )__.___ 
United N. J. RR. & Canal (quar.)____.____ 
United Piece Dye Works— 

$4.25 preferred (quar. ) 
United Shoe Machinery, 

6% preferred 
United Steel Corp. Ltd 
United Stockyards Corp.— 

70c conv. preferred (quar.)___.._ | 
United Stores Corp., $4.20 2nd pfd. (irreg.) 
United Wallpaper, Inc.— 

4% convertible preferred (quar.) 
U. S. Fidelity & Guaranty (Balt.) 
U. S. Finishing Co.— 

$4 preferred (quar.) 

7” peemerree. (G0ar.)..---. 
U. S. Foil Co., class A (year-end) 

Class B (year-end) 

ao preferred (quards<. 2)... 
U S Cold Storage Corp.— 

$2 prior pfd. partic. conv. 

Participating 
U S Guarantee Co 
Specia) 


(quar. eae ot 


common (quar.)_ 


(quar.) = 


Extra 
7% preferred (quar.) 
U. S. Lines, 4%2% preferred (s-a) _ sue 
U. 8. Pipe & Foundry Co. (quar.)_________ 
woe. Playing Card Co. (quar.)_.._________ 


U. S. Plywood Corp., common (quar.! 
Stock dividend ash 
3%4% preferred A (quar. ya 


U. S. Printing & Lithograph— 
CEE SO 
U. S. Trust Co. (N. Y.) (quar.)_ 
Universal-Cyclops Steel (quar.)__ 
Extra 
Universal Leaf Tobacco Co— 
Common (increased quar.: 
8% preferred (quar.)_ 
Universal Winding Co. 
Upson Company, 412° 
Upson-Walton (quar.) 
Extra 


(ine reased ouar 
preferred (quar.) 


60c: class A preferred (G0GP ) to 


52 ¥ec 
50c 
50c 

3I Mac 

62%ec 
35c 


50c 
37%ec 
62%4ec 
624ec 
13%4c 
25c 
$1 

$1 
25c 
50c 
50c 
25c 
$1 
$1.50 
$1.25 
$1 
75c 
$1 


19¢ 
19¢c 
8c 
32c 
15¢c 
75c 
15¢ 
10c 
20c 
$1.75 


t75¢ 
50c 
25c 
60c 
25c 

10% 


$2.50 


6242c 


17'%c 
70c 


50c 
50c 


$1 
$1.75 


25c 
25c 
$1.75 


50c 
12%2c 
50c 
35¢ 
75¢ 
$1.50 
$1.75 
22tec 
70¢ 
50c 
$1 
25c 
2% 
9324c 


62%e 
$8.75 
25c 
75c 


30c 

$2 

25c 
$1.12% 


When Holders 
Payable of Rec. 
1- 3 
1- 3 
1- 3 
1- 3 
2 
1 
1 


le 
2- 
ee 
12-24 
12-20 
1-11 
1- 3 
1- 1 
1- 1 
1- 3 
12-29 
12-28 
1- 1 


te gs 
Ww 


. eee 
Nb 


le hire ah ma pee eh cedar de 
MPWwWWWWOt1WWWWWWe SO 


— 
‘ 


12-30 


1-15 
12-29 


1-15 
1-14 


1-2-49 
1-2-49 
12-28 
12-28 
1- 1 


12-28 
12-28 
12-23 
12-23 
12-31 
12-24 
1- 3 
1- 3 
12-20 
1-1-49 
1-1-49 
1-12 
1-12 
1- 3 


1- 2 
i, 


12-10 
12-10 
12-10 
12-15 


12-11 
12-11 
12-15 
12-11 
12- 6 
12- 1 
12-10 
12-10 
12-10 
12-10* 
12-10 
12-20 
12-11 
12-11 
12-13 
12-13 
12-15 
3-15 
6-15 
12-28 
12-15 
12-10 
12-10 
12-13 
12-13 
12-10* 
12- 2 


12-15 
12-15 
12-15 
11-30. 
12-30 
12-15 
12-15 
12-15 
12-15 
12-15 
12-15 

1-17 
12-17 

i -§ 
12-14 
12-14 
12-14 
12°14 
12-14 
12-10 
12-20 
12-20 
1- 5 
12-15 
12-20 


12- 1 
12- 1 
12-18 
3-19 
12- 4 

1- 3 
12-20 
12-20 
12-10 
12-10 
12-10 
12-10 
12-10 
12-10 
12- 6 
12- 6 
12-14 
12-14 


12-10 
12-10 
12-10 
12-10 
12-10 
12-22 
1-11 
1-11 
12-14 
12- 3 


12-10 
12- 9 
12-10 
12- 8 
12- 6 
11-15 


12-15 
12-15 
12-15 
12-17 
12-17 
12-20 


12-15 
12-14 
12-14 
12-15 


12-20 
12-17 


1- 3 
12-27 


11-10 
11-10 
12-16* 
12-16* 
12-16* 


12-22 
12-22 
12- 3 
12- 3 
12- 8 
12- 
12- 8 
12-17 
11-30° 
12-16 
12-16 
12-31 
12-31 
12-20 


12-15 
12-15 
12-15 
12-15 


1-12 
12-16 
12-15 
12-15 
12- 1 
12-1 


12-24 


-Western Tablet & Stationery, 


Per 


Name of Company Share 


Utah Fower & Light Co. (increased) 40c 
Utica Knitting Co., 5% prior pfd. 62%ec 
Valspar Corp., $4 conv. preferred (s-a)_-_-_. $2 
Van Norman Company 25¢ 
Verney Corp. of Canada, Ltd. 
Formerly Verney Mills of Canada— 
442% preferred t56c 
Viau, Ltd., ia 725c 
5% preferred CONT dann ~$1.25 
Victor Chemical Works, common (year- -end) 55c 
342% preferred (quar.)- --_- we 87%ec 
Victor Equipment Co, (year-end) 30c 
Virginia-Carolina Chemical Corp.— 
6% partic. preferred (accum.)- 
Virginia Electric & Power 
be. - SRGtegren Sees.) ies 
Virginian Railway, common (qvar.)—-_ 
So - preserved (emer. ......-..-........ 
oo prasereea. teeer.) ....—...-<-.... 2s 
a: AIOE R TPO SRO go eetinn csonswe 
Vichek Tool Co., 
1%e wpedterred. (awar-) ._...-.......-...- 
Vogt Manufacturing Co. (year-end) 80c 
Vulcan Corp., $4.50 preferred (accum.)__-. $4.12% 
$3 conv. prior preferred (quar.)__-______ 75c 
Vulcan Detinning, common (year-end) 80c 
aoe ‘pemeerrea (enee.)........... +--+ 35c 
Vulcan Mold & Iron Co 15c 
Wabasso Cotton Co., Ltd., new com. (initial) t25c 
Wacker Corp., 6% ‘preferred B 62 tec 
Wagner Baking Corp., common (year-end) — 50c 
o>: Peeretrea: GUGRr.)=....~..+--~-.-~-..~-- $1.75 
Wagner Electric Corp. (quar.)_______-__-- 
Waldorf System, Inc. (quar.)--.--_-_______ 
Extra 
Walker & Company, $2.50 class A (quar.)___ 
Walker Vitamin Products, ciass A 
Special 
Class 
Special % 
5%. preferred (q@war.)..-..-----~---- = 62%ec 
6% preferred (quar.).--~---~-.-.~.-.. 30c 
Walworth Company (year-end) 45c 
Walt Disney Productions— 
6% conv. preferred (accum.)-_-~..-._--__ $2.62 % 
Ward Baking Co., common (quar.) ~~~... 25c 
Year-end 85c 
5%2% preferred (quar.) __.--.._.------_. $1.37 
Ware River RR., guaranteed (s-a) $3.50 
Warner Bros. Pictures, Inc 25c 
Warren Brothers, class B (quar.)______-___ 62%c 
Class C (year-end) 75¢ 
Warner Company (quar.)__..-_-_-_-_-_____ 25c 
Waterous, Ltd. (quar.)_~-~__.--___________ t20c 
Waukesha Motor Co. (quar.) ___------__---_ 25c 
Wayne Knitting Mills (quar.)~......---_~-- 35c 
Extra 25c 
Wayne Screw Products Co. (quar.)____-___ 2%ec 
Extra 6c 
Weatherhead Co., $5 preferred (quar.)__-- $1.25 
Webster-Chicago Corp. (quar.)__..._-____. 15c 
Extra 20c 
Wellington Fund, Inc. (year-end) 40c 
Wesson Oil & Snowdrift 35c 
West Jersey & Seashore RR. $1.50 
West Ohio Gas Co. (quar.)_.--__-.__--___. 17%c 
West Penn Electric Co., common 25c 
oe rennet: OG SUOE S.-i se $1.75 
7 9: Seeeeer ree... Cane) hw. ~~~. one $1.75 
So: Seereerea sees.) .....<--—— aioe $1.50 
West Penn Power Co., common (year-end) — 55c 
4%e% preferred (quar.) ____-...-_.-_----- 
4.20% preferred B (quar.) ----.-------_- 
West Texas Utilities, $6 pfd. (quar.)__-___~_ 
West Virginia Pulp & Paper (quar.)__--__-_ 
Special 
West Virginia Water Service Co., common-_. 
442% preferred (quar.)____-- sh nant viaiate Sian $1.12% 
Boe, Beeterrem: Gees) .....---...-......---5. $1.25 
Western Department Stores (quar.)_.._____ 40c 
Western Grocers, Ltd., class A (quar.)__._-- 150c 
Sie presermree tone.) .....~—.. 32 nsss $35c 
Western Light & Telephone Co., Inc. (s-a)_ 75c 
Extra 50c 
Western N. Y. & Pennsylvania Ry.— 
a | a ee eo Tae Tee 
5% preferred aa 
Western Pacific RR. Co. 
UN I ee a 75¢ 
5‘. preferred A (quar.) __- $1.25 
common___—__ 50c 
5‘: preferred (quar.)____~_ sani nigiioee tela teen $1.25 
5% preferred quar.) ._.---...-.-.__._ $1.25 
Westmoreland, Inc. (quar.)___-__- Pap Ls ARE RE 25c 
Weston (George) Ltd. (quar.) t25c 
Weyenberg Shoe Manufacturing Co. (quar.) 25c 
Special $1 
Woeetes & Lake Erie Ry. (quar,)..---_--- 75c 


$1.50 


$1.25 
62'2c 
37%ec 
37¥ec 
37ec 
common (year-end) 50c 
$1.75 


$1.50 
$1.25 


Extr. 
Wheeling Steel Corp., common (year-end) _ 

$5 prior preferred (quar.) _.___._.--___._- 
Whitaker Paper Co 
White Motor Co. 
White Sewing Machine common 

Year-end 

$2 prior pref. (quar.)_.____-_-____---_--~ 

$4 preferred (accum.)___________________ 
Whiting Corp. 
Wichita River Oil Corp 
Wico Electric Co., common (quar.)__-----~ 

6% class A preferred (quar.)__..-------_ 
Wilcox Oil Company, common (quar.)_---- 
Willett (Consider H.) (quar.)_-.---------- 
Wilsil, Ltd. 
Willys-Overland Motors, Inc.— 

$4.50 preferred (quar.)___.-.-.-.------- 
Wilson & Co., $4.25 preferred (quar.).---- 
Winn & Lovett Grocery 

412% preferred A (quar.)_.-.<..--.--___ 
Winnipeg Electric Co., common 

5% non-cum. preferred (s-a) $2.50 
Wisconsin Electric Power— 

6% preferred (1897 series) (quar.)__-~-~- $1.50 
Wiser Oil Co: (quar) ._.....--.-~~-....-s 25c 

Extra ‘2 25c 


Wood (Alan) Steel Co., common 25c 
5% preferred (quar.) ._...-.--...--_-~-. $1.25 
Woodley Petroleum, new com. (initial) __.- 1834¢c 
Stock dividend 50% 
Woodward Iron Co. (quar.)_-_-------_---- 50c 
Extra $1 
Woodward & Lothrop, common 50c 
$% preferred (quar.).o.............=.... $1.25 


Wool Combing Corp. of Canada, T.td t40c 
Worthington Pump & Machinery Corp., com. 25c 
Wright-Hargreaves Mines, Ltd. (reduced) __ t3 4c 
Wrigley (Wm.)., Jr., Co. (monthly) 25c 
Monthly 25c 
Monthly 25c 
Wysong & Niles Co. 
Common 
Cammon 
Yale & Towne Mfg. Co 25c 
Yankee Fibre Tile Mfg. Co. (quar.)_----.-_ 15¢ 
Yellow Cab Co.— 
6% convertible preferred (quar.)_.._-___ 
6% convertible preferred (quar.)_-._._.__ 
6% convertible preferred (quar.)_....__. 
Yolande Corp. (quar.) 


$1.25 


t25c 


$1.12% 
$1.06% 


56 “ac 
50c 


37'%e 
37 ee 


12%¢ 





When Holders 


Payable of Rec. 


1- 3 
1- 2 
2- 1 
12-20 


1- 1 
1- 3 
1- 3 
12-27. 
12-31 
12-20 


1- 2 


12-20 
1- 3 
2-1-49 
5-2-49 
8-1-49 
12-24 
12-24 
12-22 
1-15 
12-31 
12-20 
1-20 
1- 3 
1- 3 
12-27 
12-27 
1- 1 
12-20 
l- 3 
1- 3 
1- 3 
1- 3 
12-27 
1- 3 
12-27 
12-27 
12-27 
12-27 


1- 1 
12-27 
12-27 
1- 1 
1- 5 
1-5 
2- 1 


68%c ~ 
$1 


12-28 
12-29 
12-29 
12-28 
12-28 
1-10 
12-20 
Ss 
2- 
3- 


10c 3-15-49 
10c 6-15-49 


1-.? 


12-20 


1-31-49 
4-30-49 


37420 7-30-49 


1- 3 


12- 6 
12-21 
1-17 
12-13 


12-10 
12-10 
12-10 
12-17 
12-21 
12- 6 


12-15 


11-30 
12-17 
1-14 
4-15 
7-15 
12-13 
12-13 
12- 8 
12-31 
12-15 
12-10 
1-10 
12-16 
12-11 
12-17 
12-17 
12- 8 
12-20 
12-20 
12-20 
11-30 
11-30 
11-30 
11-30 
11-30 
11-30 
12-15 


12+18 
12-13 
12-13 
12-13 
12-17 
12- 3 

1-14 
12-10 
12-31 
12-31 
12- 1 
12-15 
12-15 
12-14 
12- 7 

1- 3 
12-10 
12-10 
12-13 
12-15 
12-15 
12- 4 
12-10 
12-17 

1-19 

1-19 
12-15 
12-20 
12-20 
12-13 
12-15 
12-15 
12- 8 
12-15 
12-15 
12-20 
12-15 
12-15 
11-26 
11-26 


12-31 
12-31 


2- 1 
2- 1 
12-22 
3-17 
12-16 
12-15 
12-10 
12-15 
12-15 
12-16 
12-16 
12- 3 
12- 3 
12-13 
12-10 
1-20 
12-20 
1-20 
1-20 
1- 2 
12-31 
12-15 
12-15 
1-28 
12-10 
12- 1 


192-24 
12-13 


12-24 
11-15 
11-15 


1-15 
12-11 
12-11 
12-10 
12-10 
12-11 
12-11 
12-13 
12-13 
12-16 
12-16 
12-24 
12- 1 
11-26 
12-20 

1-20 

2-19 


2-28 
§-21 
12-10 
12-10 


1-20 
4-20 
7-20 
12-15 


Per When Holders 
» Name of Company Share Payable of Rec, 
York Corp., common (increased s-a) : 37%ec 1- 3 12-17 
442% preferred (quar.) ss pha Vac 1- 3 12-17 
York Corrugating Co. 3 12-22 12-13 
Year-end ____ 12-22 12-13 
York Knitting Mills, Ltd., 12-31 12-15 
Youngstown Sheet & Tube 
Extra 1-3 £411-19 
Youngstown Steel Door Co. 
CI ie ee ial § 1- 3 12- 1 
Zellers, Ltd. common (quar. be. Seg y 2- 1 1-15 
Be aan pf core eo vn 2- 1 1-15 
5% preferred. (quar.) A so freed : 2-1 1-15 
1 1-15 
0 12-10 


Cciass aA dS 


6% preferred (quar.) 3 cane -SaNeee - 
Zonite Products Corp. (resumed) —--- 10c 12-2 
*Transfer books not closed for this dividend. 
tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 
tPayable in Canadian funds. tax deductible at the source. Non- 
resident tax 15%; resident tax 7% 
a Less British income tax. 
x Less 30% Jamaica income tex. 


General Corporation and 
Investment News 


(Continued from page 16) 








TelAutograph Corp.—Earnings— 

Period End. Sept. 30— 1948—3 Mos.—1947 
Earned service charges_ $357,389 $329,940 $1,051,628 
Gross profit on sales of j 

supplies & accessories 


1948—-9 Mos.—-1947 
$960,056. 


13,927 


$973,983 
768,025 


3,797 4,415 12,798 





$361,186 
264,479 


$334,355 
254,025 


$1,064,426 


Exps., incl. depreciation 791,086 


Fed. and Canadian in- 


come taxes 38,249 30,526 105,369 78,264 








$127,694 
226,600 
$0.56 


$58,458 
226,600 
$0.26 


$167,971 
226,600 
$0.74 


Net profit 
Capital shares outstdg. 
Earnings per share 
—V. 168, p. 651. 


Tennessee Gas Transmission Co.—FPC Orders Bidding 


for Bond Issue— 

The Federal Power Commission ruled Dec. 9 that a bond issue to 
finance new construction had to be sold at competitive bidding. The 
issue concerned is the $50,000,000 of first mortgage bonds that are 
to be sold by the company to finance construction of two new ‘“‘legs’’ 
in its pipeline system. The FPC also granted the company per- 
mission to construct the new section. 

The company plans to build an additional 909 miles of line along 
its existing system in Texas, Louisiana, Arkansas, Mississippi, Ten- 
nessee, Kentucky and West Virginia, and 395 miles of supolemental 
transmission line from Northeastern Kentucky to Buffalo, N. Y. 

Halsey, Stuart & Co. Inc., investment bankers, intervened in the 
proceedings before the FPC to request the bonds to be sold at com- 
petitive bidding. The investment concern plans to make an offer for 
the bonds. 

The FPC held that under Section 7 (E) of the Natural Gas Act, 
as amended in 1942, it had the power to attach to the certificates 
issued in this case a condition requiring competitive bidding. ‘‘The 
evidence of the record reveals,"" the FPC stated, ‘‘that competitive 
bidding for the securities appears to be the appropriate means by 
which the applicant company can secure independent offers for the 
financing reouired.”’ 

The company, according to the Commission, opposed a comnetitive 
bidding requirement and contended that a continuation of its pre- 
vious method of arranging for financing on a negotiated basis would 
result in a lower overall cost of money for expansion. 

The Commission's order stated that it was disclosed through the 
testimony of an officer and director of Stone & Webster Securities 
Corp. that his company and White, Weld & Co., jointly had managed 
underwriting groups for the sale of all the securities that had been 
issued by Tennessee Gas since 1945. 


Expansion Program Authorized— 

The Federal Power Commission has authorized the compgny to 
build add'tional. natural gas transmission facilities for the specific 
purpose of transporting 111,000.000 cubic feet of gas per day for 
the account of Manufacturers Light and Heat Co. of Pittsburgh, Pa. 
from the Southwest into the Appalachian area. 

The facilities which the Commission has authorized in this instance 
represent only part of an over-all expansion program for which the 
Tennessee company is seeking authorization. Approval was given for 
construction of approximately 516 miles of main line loops along the 
company’s existing system, 85 miles of lateral line, and additional 
compressor facilities. 

Over-all cost of the authorized facilities is estimated at $49,569,391. 
The Commission deferred authorization of a proposed 238-mile line 
extending from northeastern Kentucky into northern Ohio pending 
further hearing Jan. 5, 1949, on other facilities proposed by Tennessee 
Gas.—V. 168, p. 2330. 


$49,804 
226,600 
$0.22 


Texas Power & Light Co.—Earnings— 

Period Ead. Oct. 31— 1948—-Month— 1947 1948-—12 Mos.—1947 
Operating revenues___. $1,966,708 $1,837,455 $22,199,413 $19,650,122 
Operating expenses___~_ 882,478 889,636 10,760,336 9,801,669 
Federal! taxes 277,435 236,544 2,870,929 2,340,190 
Other taxes 74,961 100,748 1,104,831 966,605 
Prop. retir. res. approp. 146,400 123,000 1,641,400 1,633,000 
Amort. of limited-term 

5,212 3,304 


investments 542 290 
$5,816,705 $4,905,354 
64,496 12,682 
$5,881,201 $4,918,036 
1,629,594 1,281,597 


$4,251,607 $3,636,439 
865,050 865,050 





$584,892 
13,059 


Net oper. revenues___ 
Other income (net)__-~ 


$487,237 
10,146 


$497,383 
114,370 
Net income $453,581 $382,653 


Preferred dividend requirements for the period 
—V. 168, p. 2330. 





Gross income $597,951 
Interest and other de- 


ductions (net) 144,370 





Textron Incorporated—Chatham Contract Extended— 


Royal Little, President, on Dec. 8 announced that an arrangement 
had been made with Chatham Manufacturing Co. whereby thoy will 
continue the manufacture of Bunny Esmond crib blankets i+ the 
Waynesboro (Va.)- plant. Ibert L. Butler, President 
Manufacturing Co., stated that his company will produce and distribute 
the new line of the famous Bunny Esmond blankets to customers pre- 
viously served as well as to other sources. 


New Unit to Produce Nashua Line— 

Effective Dec. 7, the Nashua shower curtain line is being manufac- 
tured and sold under the Nashua label by a new company to be known 
as Ames Manufacturing Co., Inc., which will be headed by James A, 
King, former Vice-President ‘of Textron, Inc.—V. 168, p. 2232. 


Tishman Realty & Construction Co., Inc.—New Pres.— 

Norman Tishman, Vice-President and a _ director of this cor- 
poration since its incorporation in 1928, has been elected Pre-ident, 
succeeding David Tishman, who becomes Chairman of the board. 
Paul Tishman, Senior Vice-President and a director since the incep- 
tion of the company, has resigned.—V. 167, p. 2054. 


Tivoli Brewing Co.—Changes Name— 

The New York Curb Exchange has been advised that the name of 
oe Senne has been changed to Altes Brewing Co., it was announced 
on ec. J. 

Beginning Dec. 10 transactions in this corporatijon’s $1 par. value 
common stock were recorded under the new name of the company. 

Howard H. Colby, President and Chairman of the board, said the 





of Chatham - 


Ea) 
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decision was made to eliminate the existing confusion as to the com- 
pany which mekes Altes Lager and the beer made by the Tivoli 
Brewing Co. 

Altes Lager was sold first as a premium beer by the Tivoli company 
as a companion to Tivoli beer in the early preprohibition days. ‘hen 
it Was reintroduced in 1936. When it was decided, a year later, to con- 
centrate on production of Altes Lager because of public demand, Tivoli 
beer was withdrawn irom the market. 

Besides its Detroit (Mich.) brewery, the Altes Brewing Co. owns and 
operates the Aztec Brewing Co., whose name alsc is being changed to 
Altes Lrewing Uo. at San Diego, Calizl. Aztec was acquired iast June 
as the first step of a plan to establish breweries througnout the United 
States to market Altes Lager on a nation-wide basis at a local price.— 


*V. 168, p. 256. 


Transcontinental Gas Pipe Line Corp.—N. Y. Registrar 


The Chemical Bank & Trust Co., New York, N. Y., has been appointed 
New York registrar for the common stock. 


Tri-Continental Corp. 

The directers have declared a dividend of 31 cents per share on 
the common stock, payable Dec. 27 to holders of record Dec. 20, 1946. 
The last previeus payment was 25 cents on Sept. 8, 1948, and makes 56 
cents for the year 1948, compared with 50 cents paid in 1947. 

The usual quarterly dividend of $1.50 per share on the $6 cumu- 
lative preferred stock was also declared, payable Jan. 1, 1949, to 
holders of record Dec, 24, 1948.—V. 168, p. 1735. 








Tucker Corp.—President Tucker to Resign If Action 


Is Beneficial to Stockholders and Dealers— 

Preston Tucker on Dec. 10 offered publicly to resign as President of 
the corporation, He made the offer, he said, “if it would insure ade- 
quate tinancing to produce automobiles” by the company. 

The corporation currently is involved in a series of law suits in 
Federal Court and is in need of capital to continue operations. 

In a press statement, Mr. Tucker said: 

“Self-appointed dealer representatives, particularly the so-called pro- 
tective committee, have asserted they have ample financing available 
of a reported $35,000,000. They have charged repeatedly that private 
financing has been withheld because of my position as founder and 
President of the corporation. 

“I asserted to our board of directors more than two months ago 
that I would be glad to step aside if such action will honestly further 
any plan to protect the dealers and stockholders. My first interest is 
the earliest possible production of automobiles.” 

Varicus law suits against the corporation seek both involuntary 
bankruptcy and appointment of a receiver. One suit for receivership 
‘was brought by a stockholder and dealer’s firm which contended that 
the company “is in danger of financie] collapse.” However, other 
groups cf dealers are seeking to keep the corporation a going concern. 

A committee of 11 Tucker dealers and distributors on Dec. 10 asked 
the Federal Court for an order that could restrain the War Assets 
Administration from taking any action to cancel the corporation’s 
lease on its $200,060,000 pliant. A hearing was set for Dec. 29. The 
lease on the plant specifies that it can be withdrawn if the corporation 
becomes insolvent. 

A group of 40 Tucker dealers from Ohio and southern Michigan are 
seeking to raise from $2,000,000 to $3,000,000 to help the corporation 
meet current expenses. It drew up plans for the fund raising at a 
meeting Dec. 9 in Columbus, Ohio.—V. 168, p. 2439. 


Tung-Sol Lamp Works, Inc.—Sales Show Gain— 

Harvey W. Harper, Chairman, on Dec. 1 said: ‘‘Sales and earnings 
are running substantially ahead of last year. It is estimated that for 
the full year 1948 sales will approximate $13,500,000 compared with 
$11,541,000 for 1947, and net earnings will approximate $600,000 
after deducting income taxes of $350,000. Net earnings after taxes 
were $268,635 in 1947."’"—V. 167, p. 1513. 


U. S. Industrial Chemicals, Inc. (& Subs.)—Earnings— 


Period End. — 30— 1948—-3 Mos.—1947 1948—-6 Mos.—1947 
Net salcs __.---- _~ $14,320,840 $20,102,436 $27,013,851 $37,367,882 

















Cost of sales______-_--__ 12,656,350 17,854,318 23,624,289 32,395,089 
Gross profit on sales $1,664,490 $2,248,118 $3,389,562 $4,972,793 
Sell. & admin. expenses 1,512,220 1,764,509 2,926,247 3,206,990 
Net operating income $152,270 $483,609 $463,315 $1,765,803 
Dividends income __-- 71,647 71,653 142,157 142,163 
Other income credits_ 36,313 128,360 425,812 325,153 
Gross income __-___-~- $260,230 $683,622 $1,031,284 $2,233,119 
Income charges _____~_ 111,252 128,624 218,215 256,411 
Fed, taxes on income__ 30,000 220,000 205,000 760,000 
Net income ______-- $118,978 $334,998 $608,069 $1,216,708 
*Earnings per share__ $0.24 $0.67 $1.22 $2.44 


*Based. on 490,241 shares outstanding (less held in treasury): 


NOTE—Depreciation charges for the six months ended Sept. 30, 
1948 and 1947 aggregated $596,304 and $553,639 respectively.—V. 168, 
Dp. 1488. 


United States Potash Co.—Stock Sold—Lee Higginson 
Corp. on Dee. 14 announced the sale of 25,000 shares of 
common stock (no par) at $22.50 per share.—V. 167, 
p. 2073. 


United Telephone Co. of Pennsylvania—Preferred 
Stock Otiered—Kidder, Peabody & Co., it was announced 
Dec. 16, is acting as distributing agent for a new issue 
of 6,000 shares of 442% cumulative preferred stock ($100 
par) of the company. The issue, which is being offered 
exclusively in Pennsylvania to residents of Pennsylvania, 
is priced at $100 per share. 


The proceeds of the offering will be added to the general funds 
of the company and used for general corporate purposes including 
improvement and expansion of the company’s plant facilities and 
the repayment of short term loans. 

The company is engaged in a general telephone business, consisting 
of local exchange and long distance telephone service in the following 
counties in south-ceniral Pennsylvania: Adams, Bedford, Biair, Centre, 
Clinton, Cumberiand, Dauphin, Frank.in, Fulton, Huntingdon, Juniata, 
Mifflin, Perry and York. Among the more important communities 
served are Bedford, Carlisle, Chambersburg, Gettysburg, Hanover and 
Wayne-boro. Contractual relations with Bell Telephone Co. of Penn- 
Sylvania and other independent teiephone companies provide ior an 
interchange of tell service. 

Operating revenues for the 12 months ended Sept. 30, 1948 were 
$2,174,420 and net income available for dividends amounted to $309,841. 

The new preferred siock will be redeemable at $105 per ‘e on 
or before Dec. 1, 1953; at $104 per share on or b2fore pec. , 1958; 
and thercefter at $103 per chare. 

Giving effect to this financing the company will have outstanding, 
in addition to the 6,000 shares of 4%‘: cumulative preferred stock, 
29,508 shares of common stock ($50 pars, together with funded debt 
of $2,816,000.—V. 156, p. 2312. 


Utah Ice & Storage Co.—Bond Issue Dropped— 


Peters, Writcr & Christensen, Inc., Denver, state that comnanv’s 
proposal to issue 20-year ist 4‘,-5% bonds to acquire plant and 
business of Montana Service Corp. has been abandoned.—v. loy, 
Dp. 2376. ° 


Universal Consolidated Oil Co.—Earnings— 
(Including Wholly-Owned Subsidiaries) 

Period End. Sept. 30— 1948-—3 Mos.—1947 1948—-9 Mos.—1947 
Operating profit _.__.__ $1,370,627 $1,095,408 $4,074,513 $2,665,970 
Deprec., depl., intang. 

drill costs & Federal 








income tares ______-- 603,949 504.049 1,703,170 1,376,848 
Pee? Drotie $766,678 $591,359 $2,271,343 $1,289,122 
Capital shares outstdg 278.585 185,860 278,585 185,860 
Earnings per share____ $2.75 $3.19 $8.51 $6.94 





COMPARATIVE STATEMENT OF WORKING CAPITAL, SEPT. 30 


1948 1947 
Cale "a4 3 2S Ss; ee EL I Ieee 
Receivables CPR Pr ROSS a ER 2 Ga VTE Spee iw thei 500,715 375,994 
CN a intent Mecano techs ania seni 268,862 151,115 





Teal. -cursent aseetne... WSs ie 


$3,630,759 $1,888,958 
*Cuirent liabilities _.____- 


279,069 246,471 


WRGT it CORI ii entered ticinietnniliacntaimennin $3,351,689 $1,642, 487 


*After deducting U. 8S. Treasury notes of $820,000 in 1948 and 
$506,000 in 1947.—V. 168, p. 989. 


Utah Power & Light Co. (& Subs.)—Earnings— 
Period End. Oct. 31— 1948—Month—1947 1948—-12 Mos.—1947 

















Total oper. revenues_.__ $1,573,631 $1,425,653 $18,138,870 $16,518,683 
Oper. rev. deductions__ 1,194,749 1,085,864 13,979;956 11,984,951 
Net oper. revenues___ $378,882 $339,789 $4,158,914 $4,533,732 
Other income (net)__-- 2,903 2,364 29,076 30,191 
Gross income __--~ ~~ $381,785 $342,153 $4,187,990 $4,563,923 
Income deductions ____ 106,456 92,699 1,186,244 1,661,205 
Net income ____-~--_ $275,329 $249,454 $3,001,746 $2,902,718 
yc ta A Se Rey See eb SE ae Be Ps ks aa 1,659,337 1,422,289 
Meleeew n23...6---S<. $275,329 $249,454 $1,342,409 $1,480,429 
Earnings per share of 
common stock ~_.--~ $0.23 $0.21 $2.53 $2.45 


—V. 168, p. 2164." 


Vicana Sugar Co.—Earnings Decline— 


Fiscal Years Ended June 30— 1948 1947 
*Net earnings after charges and taxes________~_ $200,377 $413,919 


*After deduction of current interest charges and after deduction 
of Cuban Profits tax accrued. 


NOTE—From the above net profit the directors have authorized an 
annual payment of 2% on the outstanding convertible 6% income 
debentures on coupons due Jan. 1, 1949.—V. 162, p. 2314. 


Virginia Dare Stores Corp.—November Sales Up 24% 


Period End. Nov. 3C— 1948—Month—1947 1°48—-4 Mos.—1947 
——_..; pelioe $584,165 $470,908 $2,296,531 $1,741,464 
—V. 168, p. 2331. 


Ward Baking Co. (& Subs.)—Earnings— 
42 Weeks Ended— Oct. 16, 48 Oct. 18,°47 Oct. 19, 46 





*Net before taxes, etc.________-____ $5,127,657 $2,992,139™ $4,630,501 
TRENTON, «sume aioe Se 285,709 276,606 278,617 
Federal income tax. attain aoe sited 1,848,000 1,048,000 1,670,000 

Net profit __._._____-___-_-_______-_ $2,993,948 $1,667,533 $2,681,884 
Earnings per share______--______-~ $3.77 $1.93 $3.33 


*After depreciation.—V. 168, p. 1406. 


Warren Petroleum Corp. (& Subs.)—Earnings— 


3 Months Ended Sept. 30— 1948 1947 
Net sales and revenues_ ~..-.-.~. $23,667,519 $17,006,270 
Peper. Sever omereee. oo ee 3,353,429 2,774,132 
Federal and State income Penn SETI 5 "1,110,000 934,673 





Net profit a $2,243,429 $1,839,459 
*Earnings per common Ot he a $1.32 $1.08 


*Based on 1,699,450 shares of common stock outstanding on Sept. 
30, 1948.—V. 168, p. 1842. 


Waukesha Motor Co.—Rights to Stockholders— 


The common stockholders of record Jan. 3, 1949 are to be given the 
right to subscribe on or before Jan. 24, 1949 for one-additional share 
of common stock for each two shares held.—V. 168, p. 2440. 


Wayne Knitting Mills (& Subs.)—Earnings— 


9 Mos. Ended Sept. 30— 1948 1947 1946 
RS A lg le an i SEPA $778,343 $896,990 $683,659 
Common shares outstanding____-__~ 307,998 303,998 297,998 


Earns. per common share 
—V. 168, p. 90. 


$2.95 $2.22 


Wayne Screw Products Co.—Earnings—Extra Div.— 


Years Ended Sept. 30— 1948 1947 
Net inceme <after..taxes.c 2.2.22... $82,897 $121,030 
Sarnings: per . sare... 2. .2i---..-4......- aro $0.21 $0.32 

The directors. have declared an extra dividend of six cents per share 
on the capital stock, payable Dec. 27, 1948 to holders of record Dec. 7, 
1948. Similar action was teken a year ago. 

The usual quarterly dividend of 2% cents per share was also de- 
clared, payable Jan. 3, 1949 to steckholders of record Dec. 14, 1948. 
—V. 165, p. 380. 


West Penn Electric Co.—Weekly Output— 


Power output of the electric properties gf this company for the week 
ended Dec. 11, 1948 totaled 116,828,000 kwh., an increase of 8.03% 
over the output of 108,133,000 kwh. for the corresponding week of 1947. 
V. 168, p. 2440. 


Weston Electrical Instrument Corp. (& Subs.)—Earns. 


9 Mos. End. Sept. 30— *1948 1947 1946 1945 
Net profit after taxes__ $447,992 $551,090 $1,011,080 $253,175 
Cap. shs. outstdg.___~ 160,583 160,583 160,583 160,583 
Earnings per share___- $2.79 $3.43 $6.30 $1.57 


“During this period, cost cf moving machinery, equipment, and 
inventories of subsidiary, the C. J. Tagliabue Corp. (N. J.), acquired 
on Jan. 19, 1948, amounted to $265,435. . Earned surplus was charged 
in the amount of $159,261, which is the remainder of the total cost 
after deducting $106,174 for the related reduction in Federa] income 
tax attributable thereto and charged to income.—V. 168, p. 2332. 


Wheeler, Osgood Coe., Tacoma, Wash. — Plans Public 
Offering of New Convertible Preferred Stock—Common 
Stock Placed on $1 Annual Dividend Basis— 


The directors have passed a resolution directing the officers of the 
company to proceed promptly with such steps as may be necessary to 
arrange for a public offering of a new class of cumulative convertible 
preferred stock, to provide the corporation with approximately $1,500,- 
000 of additional working capital to meet the requirements of the 
company’s greatly expanded business. 

The directors have also declared a quarterly dividend of 25 cents 
per share on the common stock, payable Jan. 3, 1949 to holders of 
record Dec. 20, 1948. Quarterly distributions of 15 cents each were 
made on March 31, June 30 and Sept. 15, 1948. The initial dis- 
tribution on the common stock was made in November, 1946. 

The usual quarterly dividend of 12% cents per share on the 
cumulative convertible preferred stock was also declared, payable Dec. 
31, 1948 to holders of record Dec. 20, 1948. 

It is stated that it is the present intention of the directors to 
maintain regular quarterly dividends of 25 cents per share hereafter 
on the common stock.—V. 166, p. 1260. 


Whitehall Fund, Inc.—Year-End Dividends— 


The directors on Dec. 14 declared a dividend of 28 cents per share, 
representing net income from dividends and interest, which will be 
charged to the income surplus account; and a “special distribution’’ 
of nine cents per share which is derived from net short-term security 
profits realized during the year. Both payments will be made on 
Dec. 21 to stockholders of record Dec. 14. 

With the distributions of 14*cents each made on Apri} 21, July 21 
and Oct. 20, payments this year will amount to 79 cents per share, 
as compared with 48 cents paid in 1947.—V. 168, p. 1946. 








(R. C.) Williams & Co., Inc.—Registrar— 


The Chemical Bank & Trust Co., New York, N. Y., has been appointed 
registra: for the capital stock.—V. 164 p. 1332. 


Willys-Overland Motors, Inc.—Earnings— 


Year Ended Sept. 30— 1948 1947 
Net prolit alter charges and taxes_.________ $6,528,583 $3,280,834 
Earned per common share aiter pid. divs.___- $2.18 $0.14 

The net profit of $6,528,583 for 1948 represents the company’s 
best profit showing since 1928. 

Commenting on these earnings, James D. Mooney, President and 
Chairman, stated that the prolit was computed with plant and equip- 
ment depreciation being recorded at the normal] rate. However, he 
pointed cut that these norma] depreciation rates do not provide the 
additional reserves now necessary to reflect the abnormal increase in 
replacement costs brought about in the current period of inflation. 

The report showed that tota] sales of Universal Jeeps, passenger 
cars, trucks and other products amounted to $175, 346,360, representing 
a 27% increase over the previcus fiscal year’s sales of $138,123,594. 
Income of $755,954 from other sources brought ihe total to $176,102,314 
for the year. 

Of this income, $107,328,838 went to pay for raw materials and 
products used in manufacturing. Wages and salaries amounted to 
$32,817,039. Manufacturing expences totaled $11,175,739. Taxes were 
$4,986,916. Depreciation charges amounted to $3,609,529. Mainte- 
nance and various non-operating expenses totaled $3,655,670. 

The company’s current assets amounted to $49,050,261 at the fiscal 
year-end. Included in the current figures were $7,467,204 cash and 
demand deposits and $9,342,371 in U. S. Government securities, or 
a total of $16,809,575 in cash or cash equivalent. Total assets of the 
company amounted to $80,799,898. 

Net worth amounted to $50,:42,291, compared with net worth of 
£45,412,680 a year earlier. Net werking capital totaled $21,955,834, 
compared with $21,987,459 at the end of the 1947 fiscal year. The 
net value of the company’s plant and equipment increased to $31,- 
008,573 from $27,889,515 a year earlier. 

At the close of the fiscal year, the report siated, a total of 8,457 
stockholders held 155,145 shares of preferred and 2,690,713 shares of 
common stock. Preferred stock outstanding included 11,800 shares 
held by the Willys-Overland treasury fer sinking fund requirements. 

Reviewing the company’s progress during the fiscal year, Mr. Mooney 
reported that production totaled 135,528 vehicles, a 19% increase over 
the 113,602 vehicles produced during the previous fiscal year.-V. 168, 
p. 2440. 


Wisconsin Central Ry.—Payment of Inierest— 


The interest due Jan. 1, 1949, on the first general mortgage 50-year 
4% gold bonds, due 1949, will be paid on that date, and said payment 
on bends represented by certificates of depesit will be made to holders 
of record at the close of business on Dec. 24, 1948. 

The New York Stock Exchange directs that the bonds, and certificates 
of deposit therefor, be quoted ex-interest 2% on Jan. 3, 1949; that 
the bonds, and certificates of depcsit therefor, shall continue to be 
dealt in ‘flat,’ and the bonds to be a delivery in settlement of Ex- 
change contracts made beginning Jan. 3, 1949, must carry the July 1, 
194S, ccupon, 

Interest on bonds is payable at the Bank of Montreal, New York, 
N. Y.- 


Bonded Debt Reduced— 


The ccmpany’s outstanding first general mortgage 4‘ 
1949, have been reduced by $5.294,000 this year. 

A report to the Securities and Exchange Commission shows that in 
June $75,000 of the bonds were retired through purchase in the open ~ 
market by the mortgage trustee out of proceeds from the sale of land 
grant lands. The purchase price was $54,422. In November, $5,319,000 
of the bonds were retired, at the purchase price of $4, 202, 282, pur- 
suant to a genera) invitation for tenders. At the end of November, 
$14,804,000 of the bonds were outstanding.—V. 168, p. 2332. 


bonds, due 


Wisconsin Power & Light Co.—Stock Sale— 


The Middle West Corp. on Dec. 6 awarded 20,467 shares of com- 
mon stock (par $10) to Sulectra, Inc. on a bid of $12.98 per share. 
No public reoffering of the stock is planned. Other bids received at 
the sale were: Robert W. Baird & Co., Inc. and associates, $12.919; 
A. G. Becker & Co., Inc. $12.88; Blyth & Co., Inc., $12.66; Smith, 
Barney & Co., $12.651; Goldman, Sachs & Co. and L. F. Rothschild & 
Co. (jointly), $12.63: Carl M. Loeb, Rhoades & Co. and associates, 
$12.5399; Loewe & Co, and associates, $12.53; Otis & Co., $12.427.— 
V. 168, p. 2165. 


(Alan) Woed Steel Co. (& Subs.)—Earnings— 


3 Mos. End. 9 Mos. End. Sept. 30 

Sept. 30, '48 1948 1947 

$11,827,221 $33,523,472 $26,607,175 
17,881 55,682 4» 76,226 


vais —.——— 
OSE] MOONE 2h ie Sientieey er $11,845,112 $33,579,154 $26,683,402 
Employee Costs: 


Net sales and operating revenue___ 
Interest, rentals and other income. 








Wages, salaries and group insur. 2,706,340 7,809.933 7,077,069 

Social security taxes____.___--~__ 51,999 152 306 154,842 
Materials and services purchased__ 6,720,354 20,210,188 16,081,421 
Depreciation and depletion ___-__ 307,495 927,889 717,642 
Taxes, other than social security 

and income taxes_________- 93.365 239,923 200,306 
Int. and exp. on list mtge. ‘bonds_ 4,025 6508. See 
Federal income tax______-_-- 8 ae 781,000 1,697,000 934,000 
Pennsylvania income tax___- ___~ 71,000 154,000 85,000 

Net income _____ _ $1, 109, 534 ” $2,383,890 $1,433,121 


Dividends Declared: 
On old 7% cum. preferred stock___ esa BT aha 77,076 
On new 5% cum. preferred stock 87 954 265,130 tine 
On new $10 par common stock__ 120,915 362,747 BEER 5 
Earned per sh. new $10 par com. stk. 

after 5% pfd. div. requirement_ $2.11 $4.38 *$5.28 

“After prior year adjustment, net prof't would be $1,613,121, equal 
to $6.18 per common share.—V. 168, p. 1946. 


Yale & Towne Manufacturing Co.—5% Stock Dividend 


Following approval of the stockholders on Dec. 13 of an increase in 
the authorized capital stock, par $25, from 486,656 shares (all out- 
standing) to 686,656 shares, the directors declared a 5‘ stock dividend 
(24,333 shares), pavable Dec. 31 to stockholders of record Dec. 23. 
This is the first stock distribution to be made since 1922. Calvert Carey, 
President, announced that this action was taken to conserve cash for 
the company's expanding volume of business in its 10 operating divi- 
sions and for the completion of new vlant fac‘lities. 

It was pointed out that the company at the present time is com- 
pleting, on a 9$@-acre tract, a new plant for its Philadelphia Division 
for the manufacture of its extensive lines of Yale materials handling 
machinery. The company is also in process of equipping its newly- 
built Specialties Division plant at Salem, Va., where Yale specialty 
locks and hardware are produced for manufacturers of automobiles, 
luggage, coin boxes, vending machines and schoo! lockers. 

The usual quarterly cash divisend of 25 cents per share, previously 
> pate is payable Jan. 3, 1949 to stockholders of record Dec. 10, 

COMPARATIVE INCOME ACCOUNT 


3 Mos. End. —9 Mos. End. Sept. 30— 
Sept. 30, '48 1248 1947 














BG NG oe oe Se oe $14.711,474 $48,854,877 $44,598,952 
*Cost of sales__ 8 Aw! 13,825,062 45,661,181 41,522,539 
Depreciation ~ : ° 266,152 734,984 593,984 
Net income from ordinary oper. $620,260 $2,458,712 $2,482,429 
| ea Re es Sree: 83,696 357,198 286,727 
OO” a ita tin See Miag oh copied $703,956 $2,815,910 $2;769,156 
Interest charges. 1 aR este 91,982 244,321 112,358 
Prov. for Federal, State and foreign 
taxes on inGomencu, ce. 276,570 1,115,406 1,093,312 
Net earnings (est.)_____- $335,404 $1,456,183 $1,563,486 


“Factory cost, selling, administrative and genera] expenses.—V. 168, 
p. 2440. 
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ALABAMA 


Decatur, Ala, 

Bond Sa.c—.... ,--.,.00 public) 
improvement bonds orierea Vec. 
13—v. 168, p. 2372—were awarded | 
to a syndicate composed of the | 
Trust Company of Georgia, of 
Atlanta; George M. Wood & Co., 
of Birmingham; Equitable Secur!- 
ties Corp., and the First National 
Bank, of Birmingham, as 2%s, at 
a price of 101.03, a basis of about | 
2.548%. The bonds are dated Dec. | 
1, 1948. Due on Dec. 1, from 1949) 
to 1958, incl. Second high bid of 
100.99 for 234s was made by Ber- 
ney Perry & Co; Watkins, Mor- 
row & Co., and Hugo Marx & Co.,| 
jointly. | 


Jefferson County (P. O. 
Birmingham), Ala. 

Bond Sale — The $130,000 re- 
funding courthouse and jail bonds 
offered on Dec. 14—v. 168, p. 2372 
—were sold at auction to R. S. 
Dickson & Co., of Charlotte, and 
Berney Perry & Co., of Birming- 
ham, jointly, as 24s, at a price 
of 100.21, basis of about 2.475%. 
Dated Jan. 1, 1949 and due on Jan, 
1 from 1950 to 1969 inclusive. 
Bonds maturing Jan. 1, 1960 and 
thereafter are callable either on 
Jan. 1, 1959 or on July 1, 1959, or 
on any subsequent interest pay- 
ment date. 


ARIZONA 


Mericopa County, Tolleson School | 
District No. 17 (P. O. 
Phoenix), Ariz. 

Bond Sale — The $25,000 school 
bonds offered Nov. 15—v. 168, p. 
1843—-were awarded to Henry 
Hadlberg & Co., of Tucson, and | 
Kirby L. Vidrine & Co., of Phoe- | 
nix, jointly, as 3s, at par. The) 
bonds bear additional interest to, 
a total of 4% from Jan. 1, 1949) 
to July 1, 1951. The issue is | 





STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 





$338,000 San Lorenzo School Dis- 
trict bonds sold at a price of 
100.03, a net interest cost of 
about 2.636%, as follows: $70,- 
000 2%s, due on Dec. 15 from 
1949 to 1953 inclusive; $140,- 
000 244s, due on Dec. 15 from 
1954 to 1963 inclusive, and 
$128,000 234s, due on Dec. 15 
fiom 1964 to 1973 inclusive. 

174,000 Castro Valley School 
District bonds sold at a price 
of 100.028, a net interest cost 
of about 2.577%, as follows: 
$77,000 2%4s, due on Dec. 15 
from 1949 to 1959 inclusive; 
$42,000 242s, due on Dec. 15 
from 1960 to 1965 inclusive, 
and $55,000 234s, due on Dec. 
15 from 1966 to 1973 inclusive. 


Additional Sale — The $386,000 
Hayward School District bonds 
offered on the same day were 
awarded to the American Trust 
Co., and Weeden & Co., both of 
San Francisco, jointly, at a price 
of par, a net interest cost of about 
2.438%, as follows: $45,000 4s, due 
on Dec. 15 from 1949 to 1951 in- 
clusive; $120,000 2s, due on Dec. 
15 from 1952 to 1959 inclusive, 
and $221,000 242s, due on Dec, 15 
from 1960 to 1973 inclusive. 


Belmont Elementary Sch. Dist., 
San Mateo County (P. O. 
Redwood City), Calif. 

Bond Offering—W. H. Augustus, 
County Clerk, will receive sealed 
bids until 10 a.m. (Calif. DST) on 


| Jan. 4 for the purchase of $113,000 


not to exceed 5% interest build- 
ing bonds. Dated Jan. 1, 1949. De- 
nomination $1,000. Due Jan. 1, as 
follows: $4,000 in 1950 to 1961, 
and $5,000 in 1962 to 1974. Prin- 
cipal and interest (J-J) payable at 
the County Treasurer’s office. 
Each bidder shall specify in his 
bid the rate or rates of interest 
he desires the bonds to bear and 
the premium offered, if any. Split 
rate interest bids will be received 


dated July 1, 1948 and matures | and it shall not be necessary that 


on July 1 from 1950 to 1962 in-| 
clusive. Second high bid of 100.04 | 
for $2,000 2s; $2,000 2%4s; $2,000) 
2lgs; $2,000 234s; $4,000 3s, and) 
$13,000 3144s was made by Refsnes, 
Ely, Beck & Co., and Boettcher 
& Co., jointly. 


Tempe, Ariz. 

Bond Sale—The $320,000 sewer 
and water revenue bonds offered 
Dec. 9 — v. 168, p. 2372 — were 
awarded to Barcus, Kindred & Co., 
of Chicago, and the Pasadena 
Corp., of Pasadena, jointly, at a 
price of par, a net interest cost of 
about 3.11%, as follows: 
$10,000 134s. Due on June 1, 1950. 

10,000 2s. Due June 1, 1951. 

20,000 2%s. Due on June 1, 1952 

and 1953. 
30,000 244s. Due June 1, 1954 and 
1955. 

15,000 234s. Due June 1, 1956. 

235,000 3s. Due on June 1, from 
1957 to 1969, incl. 

The bonds are dated Dec. 1, 1948, 
and will bear interest in the total 
amount of 4% from said date to 
Dec. 1, 1950. 


CALIFORNIA 


Alameda County School Districts 
(P. O. Oakland 7 ), Calif. 

Bond Sales — The following 
bonds, offered on Dec. 7—v. 168, 
p. 2372—were awarded to a syn- 
dicate composed of the Bank of 
America National Trust & Savings 
Association, of San _ Francisco: | 
Harris Trust & Savings Bank, | 
Chicago; Barth & Co., San Fran-| 
cisco; William R. Staats Co., Los | 
Angeles; Paine, Webber, Jackson 
& Curtis, Chicago; Kaiser & Co., | 
Lawson, Levy & Williams, and | 
Schwabacher & Co., all of San) 
Francisco; C. N. White Co., Oak- 
land; Hill, Richards & Co., Los 
Angeles and Hannaford & Talbot, 
of San Francisco, 








all bonds bear the same rate of 
interest, but such interest shall be 
in multiples of % of 1%. The pur- 
chaser will be required to furnish 
his own legal opinion as to the 
legality of the bonds. The bonds 
were authorized at the election 
held on Nov. 16. Enclose a certi- 
fied or cashier’s check for $1,000, 
payable to the Chairman Board 
of Supervisors. 


Fallbrook Union High Sch. Dist., 
San Diego County (P. O. 
San Diego), Calif. 

Bond Offering—T. H. Sexton, 
County Clerk, will receive sealed 
bids until 10:30 a.m. (Calif. DST) 
on Dec. 20 for the purchase of 
$225,000 not to exceed 5% interest 
building bonds. Dated Jan. 24, 
1949. Denomination $1,000. Due 
Jan. 24, as follows: $12,000 in 
1950 to 1954, and $11,000 in 1955 
to 1969. Principal and interest 
(J-J) payable at the County 
Treasurer’s office. The approving 
opinion of Orrick, Dahlquist, Neff 
& Herrington, of San Francisco, 
will be furnished the successful 
bidder without cost. Enclose a 
certified or cashier’s check for 
3% of the amount of bonds bid 
for, payable to the Chairman of 
Board of Supervisors. 


Glendale Unified Sch. Dist., Los 
Angeles County (P. O. Los 
Anxelzs), Calif. 

Bond Sale—The $2,200,000 build- 
ing bonds offered Dec. 14—v. 168, 
0. 2482—-were awarded to a syn- 
dicate composed of Phelps, Fenn 
& Co.; Salomon Bros. & Hutzler, 
both of New York; Equitable Se- 
curities Corp., Nashville; Eastman, 
Dillon & Co., of New York; 
Schoellkopf, Hutton & Pomeroy, 
of Buffalo; F. S. Smithers & Co., 
of New York; Detmer & Co., of 
Chicago; Dempsey-Tegeler & Co., 


of St Louis. and the Pacific Co..,| 
of California, of Los Angeles, as. 





214s, at a price of 101.173, a basis 
of about 2.136%. The bonds are 
dated Jan. 1, 1949. Due on Jan. 1, | 
from 1950 to 1974, incl. Seeond 
high bid of 101.07 for 2%s was 
made by the Bank of America Na- 
tional ‘Trust & Savings Associa- 
tion, San Francisco; National City 
Bank, New York; R. H. Moulton 
& Co.; Security First National 
Bank of Los Angeles; Harris, Hall 
& Co.; J. Barth & Co.; Kaiser & 
Co.; Lawson, Levy & Williams; 
Magnus & Co.; Hill, Richards & 
Co., and Stern, Frank & Meyer, 
jointly. 


Lemon Grove School District, San 
Diego County (P. O. San 
Diego), Calif. 

Bond Sale—The $85,000 build- 
ing bonds offered on Dec. 13—v. 
168, p. 2483—-were awarded to the 
California Bank, of Los Angeles, 
and Paine, Webber, Jackson & 
Curtis, of Chicago, jointly, at a 
price of 100.008, a net interest 
cost of about 2.411%, as follows: 
$31,000 2s. Due on Jan. 15, from 

1950 to 1953, incl. 
54,000 242s. Due on Jan. 15, from 
1954 to 1959, incl. 

All of the bonds are dated Jan. 

15, 1949. 


Pasadena City School District, 
Los Angeles County (P. O. 
Los Angeles), Calif. 

Bond Offering — Sealed bids 
will be received until Jan. 4 for 
the purchase of $1,100,000 build- 
ing bonds. These bonds were 
originally scheduled for sale on 
Nov. 30, and postponed. 


Redwood Elementary Sch. Dist., 
Del Norte County (P. O. 
Crescent City), Calif. 

Bond Sale — The $43,878.50 
building bonds offered Dec. 14— 
v. 168, p. 2372—-were awarded to 
the Bank of America National 
Trust & Savings Association, of 
San Francisco. Dated Dec. 15, 
1948 and due on Dec. 15 from 1949 
to 1970 inclusive. 


Stirling City School District, 
Butte County (P. O. 
Oroville), Calif. 

Bond Offering — W. F. Mat- 
thews, County Clerk, will receive 
sealed bids until 11 a.m. (Calif. 
DST) on Dec. 20 for the purchase 
of $50,000 not to exceed 5% in- 
terest building bonds. Dated Dec. 
1, 1948. Denomination $1,000. Due 
on Dec, 1 from 1949 to 1968 incl. 
Principal and interest (J-D) pay- 
able at the County Treasurer’s of- 
fice. The bonds are to be sold for 
not less than par and accrued in- 
terest to date of delivery. Bid- 
der to name the rate of in- 
terest and premium, if any. En- 
close a certified or cashier’s check 
for 10% of the par value of the 
bonds bid for, payable to the 

County Treasurer. 


Whittier City School District, 
Los Angeles County (P. O. 
Los Angeles), Calif. 

Bond Offering — Ray E. Lee, 
Chief Clerk of the Board of Su- 
pervisors, will receive sealed bids 
until Jan. 4 for the purchase of 
$710,000 school bonds. This offer- 
ing supersedes the $750,000 issue 
originally scheduled for sale on 
Dec. 14. 


CONNECTICUT 


Milford, Conn. 


Bond Offering—August A. De 
Bard, Jr., Director of Finance, will 
receive sealed bids until 3 p.m. 
(EST) on Dec. 28 for the purchase 
of $340.000 public improvement 
bonds, Dated Jan. 1, 1949. Denom. 
$1,000. Due Jan. 1, as follows: $25,- 
000 in 1950 to 1962, and $15,000 
in 1963. Bidders to name the rate 
of interest in a multiple of 1/10 
or %4 of 1%. Payable at, certified 








by and delivered at the Milford 
Trust Co., of Milford, subject to) 
legal opinion of Day, Berry &' 


Howard, of Hartford, about Jan. 
10, 1949. Enclose a certified check 
for $5,000, payable to the Town. 


Seymour, Conn. 

Bond Sale—The $80,000 im- 
provement bonds offered Dec. 13 
—v. 168, p. 2483—were awarded 
to Putnam & Co., of Hartford, as 
1%s, at a price of 100.129, a basis 
of about 1.22%. Dated Jan. 1, 1949, 
and due on Jan. 1,.from 1950 to 
1957, incl. Second high bid of 
100.08 for 1.30s was made by Day, 
Stoddard & Williams. 


Torrington, Conn. 

Note Of f erin g—KEdward J. 
Dowd, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on Dec. 21 for the pur- 
chase of $300,000 tax anticipation 


notes. Dated Dec. 23, 1948. Due 
bee. 23, 1949. 
FLORIDA 
Pinellas County, Fla. 
Names Paying Agent — The 


Manufacturers Trust Co., of New 


York, has been appointed paying | 


agent for $1,250,000 Belleair 
Beach Causeway revenue bonds, 
dated July 1, 1948 and for water 
revenue certificates, second issue 
of 1948, dated Oct. 1, 1948. 


Safety Harbor, Fla. 

Tenders Wanted — Ida Samuel- 
son, City Clerk and Manager, 
will receive sealed tenders until 
8 p.m. (EST) on Jan, 3 of refund- 
ing bonds, dated Jan. 1, 1938 and 
due on Jan. 1, 1978. About $4,000 
is available for purchase of bonds. 
Only tenders naming a price of 
less than par and accrued interest 
will be considered. 


University of Florida (P. O. 
Tallahassee), Fla. 


Certificate Orfering—William F. 
Powers, Busimess Manager and 
Acting Secretary of the State 
Board of Control, will receive 
sealed bids at the office of the 
Chairman, J. Thomas Gurney, in 
the First National Bank Building, 
Orlando, until noon (EST) on Dec. 
20 for the purchase of $3,628,000 
dormitory revenue, series 1948 
coupon certificates. Dated Nov. 1, 
1948. Denom. $1,000. Due Nov. 1, 
as follows: $61,000 in 1950, $64,00U 
in 1951, $67,000 in 1952, $69,000 in 
1953, $72,000 in 1954, $74,000 in 
1955, $76,000 in 1956, $79,000 in 
1957, $82,000 in 1958, $86,000 in 
1959, $89,000 in 1960, $92,000 in 
1961, $95,000 in 1962, $98,000 in 
1963, $102,000 in 1964, $106,000 
1965, $110,000 in 1966, $115,000 
1967, $119,000 in 1968, $149,000 
1969, $155,000 in 1970, $161,000 
1971, $166,000 in 1972, $172,000 
1973, $178,000 in 1974, $185,000 
1975, $191,000 in 1976, $198,000 
1977, $205,000 in 1978, and $212,000 
in 1979. Certificates maturing in 
1961 to 1979, are callable for re- 
demption prior to maturity in 
whole or in part in inverse nu- 
merical order, at the option of the 
issuer upon 30 days’ notice pub- 
lished in Jacksonville and New 
York City. Certificates maturing 
from 1974 to 1979, may be called 
prior to maturity on Nov. 1, 1951, 
Or on any interest payment date 
thereafter at par and accrued in- 
terest plus a premium ¢qual to the 
following percentages of principal 
amount: If called on or before 
Nov. 1, 1954, 3%; if called there- 
after, but on or before Nov, 1, 
1960, 24%; if called thereafter, 
but on or before Nov. 1, 1965, 2%; 
if called thereafter, but on or be- 
fore Nov. 1, 1970, 142%; if called 
thereafter, but on or before Nov. 
1, 1975, 1%; if called thereafter 
prior to final maturity, %%. Cer- 
tificates maturing from 1961 to 
1973, may be called prior to ma- 
turity on Nov. 1, 1960, or on any 
interest payment date thereafter 
at par and accrued interest plus a 
premium equal to the following 
percentages of principal amount: 


in 
in 
in 
in 
in 


in| 


in | 


|if called on Nov. 1, 1969, 2%%; if 
called thereafter, but on or betore 
Nov. 1, 1965, 2%; if called there- 
after, hut on or before Nov. 1, 
1970, 1%%; 


cipal and interest payable at the 
Barnett National Bank, Jackson- 
ville, or at the option of the hold- 


York City. The certificates will 
bear interest at a rate or rates ex- 
pressed in a multiple of ¥% or 1/20 
of 1%. Bids are to be conditioned 


opinion of Chapman & Cutler, of 
Chicago, which will be furnished 


The Board reserves the right to 
sell all or any part of the certifi- 
cates and to reject any or all bids. 
Enclose a certified or 


State Board of Control. 
GEORGIA 


Floyd Ccunty (P. O. Rome), Ga. 


Bonds Sold—The $800,000 school 
bonds authorized at an election’ 


account headed by Johnson, Lane, 
Space & Co., of Atlanta. 


Meriwether County (P. O. 
Greenville), Ga. 

Bends Sold—An issue of $459,- 
000 school bonds was sold earlier 
in the year to a syndicate com- 
posed of the Trust Co. of Georgia, 
of Atlanta; Robinson-Humphrey 
Co.; Brooke, Tindall & Co.; John- 
son, Lane Space & Co., and Wyatt, 
Neal & Waggoner, all of Atlanta. 





Muscogee County (P. O. 
| Columbus), Ga. 


Bond Offering — R. H. Barnes, 
_Clerk-Commissioner of Roads and 
| Revenues, will receive sealed bids 
| until 11 a.m. (EST) on Dec. 21 for 
| the purchase of $550,000 24% 
| water and sewerage coupon or 

registered bonds. Dated Jan; 1, 
1949. Dencmination $1,000. Due 
Jan. 1, as foilows: $28,000 in 1950 
(to 1959, and $27,000 in 1960 to 
' 1969. Principal and interest (J=J) 
| Payable at the Guaranty Trust 
| Co., New York City, or at the ov- 
tien of the holder, at the above 
_Clerk’s office. Delivery of the 
| bonds will be made in Atlanta or 
such other place as may be agreed 
| Upyn between the County and the 
purchaser within approximately 
35 days from date of sale. The 
bonds are to be validated by the 
Superior Court of the County, and 
the legality of the bonds will be 
approved by Spalding, Sibley, 
Troutman & Kelley, of Atlanta, 
whose _ unqaulified approving 





| will be furnished without cost to 
|the purchaser. These are the 
bonds authorized at the election 
held on Nov. 23. Enclose a certi- 
fied or cashier’s check for $11,000, 
payable to the Comimssioners of 
Roads and Revenues. 


ILLINOIS 


Momence, Ill. 


Bonds Sold—An issue of $79,000 
334% water system 
been sold to Herbert J. Burt & 
Co., of Chicago. 


Rock Is!and, Ill. 


Bonds Sold—An issue of $450,- 
00 water revenue bonds has been 
purchased by the White-Phillips 
Co., of Davenport. 

The bonds are dated Dec. 15, 


| 1948. Denomination $1,000. Due 
Dec. 15, as follows: $45.00) in 1951 
'to 1953, $50,000 in 1954 to 1956, 
| $55,000 in 1957 to 1960, $60,000 in 
1961 to 1966, and $65,000 in 1967 
| and 1968. The bonds are to be is- 
subject to the approving 





/ sued 
opinion of Chapman & Cutler, of 
Chicago. 


if called thereafter. 
prior to final maturity, 1%. Prin-- 


er, at the Guaranty Trust Co., New, 


upon the unquaitified approving 


without charge to the purchaser. 


cashier's: 
check for $72,560, payable to the 


last May were purchased by an’ 


opinion and the executed bonds | 
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University of Illinois (P. O. | 
/rbana), Ill. | 

Bond Offering — The Board of) 
Trustees will receive sealed bids 
“at the La Saile Hotel, La Salle and | 
Madison Streets, until 11 a.m.! 
(CST) o.. Jan. i1 for the purchase | 
of $800,000 women’s residence | 
halls revenue bonds. Dated Feb.) 
15, 1949. Denomination $1,600. | 
Due $11,000 April and Oct. 1, 1950, 
$12,000 April and Oct. 1, 1951 and 
1952, $13,000 April and Oct. 1, 1953 | 
and 1954, $14,006 April and Oct. 1,| 
1955 and 1956, $14,000 April and | 
$15,000 Oct. 1, 1957, $15,0U00 April | 
and Oct. 1, 1958, $15,600 April and | 
.$16,000 Oct. 1, 1959, $16,000 April | 
and Oct, 1, 1968, $17,000 April and | 
Oct. 1, 1961, $17,000 April and 
$18,000 Oct. 1, 1962, $18,000 April 
and Oct, 1, 1963, $18,000 April and 
$19,000 Oct. 1, 1964, $19,000 April 
and Oct. 1, 1965, $20,000 April and | 
Oct. 1, 1966, $21,000 April and Oct. 
1, 1967 and 1968, $22,000 April 
_and Oct. 1, 1969, $23,000 April and 
Oct. 1, 1970,.$24,000 April and Oct. 
.1, 1971, $24,000 April and $25,000 
Oct. 1, 1972, and $9,000 April 1, 
1973. Said bonds will be callable 


date at the following dates and 
-prices: Noncallable to March 31, 
‘1952; callable as a whole, or in 
‘part, in. inverse numerical order 
‘of maturities on any interest pay- 
‘ment date on and after April 1, 
- 4952 to March 31, 1954, at 103; call- 
-able as a whole, or in part, in in- 
verse’ numerical order of matur- 
‘ities on any interest payment date 
-after April~1, 1954 to March 31, 
1959, at 102; callable as a whole, 
or in part, in inverse numerical 
order of. maturities on any inter- 
,@st payment date on April 1, 1959, 
and thereafter prior to maturity 
_at 101. Both principal and interest 
‘will be pavable at a bank or trust 
company in Chicago which may 
be selected by the bidder subject| 
to the approval of the University. | 





24s, at a price of 100:38,.a basis) 


of 2.438%. Dated Dec, 15, 1948. 
Due $5,000 Jan. and July 1, from 
1950 to 1961 inclusive... Second 
highest bidder was The City Se- 
curities Corp., Indianapolis, for 
2°%4s, at a price of 100.61. 


1OWA 


Mason City, lowa 
Bond Offering—Pearl B. Kel- 
logg, City Clerk, will receive 
sealed and oral bids until .7:30 
p.m. (CST) on Dec. 20 for the 
purehase of $131,000 bonds, 
divided as follows: 


$56,000 Street Construction bonds. 
Due $7,000 Dec. 1, 1950 to 
1957. 

75,000 Street Improvement bonds. 
Due May 1, as follows: $8,000 
in 1949 to 1954, and $9,000 in 
1955 to 1957. 


Dated Dec. 1, 1948, Bids for the 
bonds shall specify the rate of in- 
terest at which the bidder will 
take the bonds at par plus accrued 
interest. The bonds will be sold 
subject to the opinion as to their 
legality by Bannister, Carpenter 
& Ahlers, of Des Moines, which 
opinion together with the printed 
bonds, will be delivered to the 
purchaser. 


New Liberty, lowa 


Bonds Sold—An issue of $7,000 
water system revenue bonds has 
been purchased by the Carlton D. 
Beh Co., of Des Moines. 


Rhodes Con. Sch. Dist., lowa 

Bond Offering — L. A. Baie; 
jJecretary of the Board of Di- 
rectors. will. receive sealed and 
oral bids until 8 p:m. (CST) on 
Dec. 20 for the purchase of $3.500 
school bonds. Denom. $500. Due 
May and Nov. 1, 1950 to 1953. 
Bonds and attorney’s opinion will 
be furnished by the. District. 


LOUISIANA 


-Names of such paying agent and 
depositary.may be submitted for 
approval in advance of the bid. If 
the bidder does not designate an 
approved paying agent and depos- 
itary on or prior to the date on 
‘which the bid is submitted, the 
University will select the paying 
agent and depositary. Said bonds 
will be awarded to the responsible 
bidder on the basis of the lowest 


Bossier Parish Consolidated 
School District No. 1 (P.O: 
Benton), La. 

Bond Offering — R. V. Kerr, 
Secretary of the Parish School 
Board, will receive sealed bids 
until 2 p.m, (CST) on Jan. 6 for 
the purchase of $160,000 6% 
school bonds. Dated Feb. 1, 1949. 
Denomination $1,000. Due in 1950 


‘gate. No bid will be considered: at 
-less than par. Said bonds will be 


versity and all bids must be so 
companied by a certified check 
and made payable to the Board of 


‘good faith, which amount will be 
ful bidder fails to take up and 
of | 


‘sewer 
‘sold to the First National Bank of 
‘Sumner. 


prevement. bonds offered Dec. 13 


National Bank & Trust Co., 


- 65,000 2s. 


‘was made by Ballman & Main, 
sand Dempsey & Co., jointly. 


| trie utility revenue of 1948 bonds 





interest ‘cost to the University. 
Bidders may specify interest rate, 
or rates, in a multiple of % of 1%, 
but all bonds of the same matur- 
ity shall bear the same interest 


delivered with the approving 
opinion of Chapman & Cutler, of 
Chicago, said opinion to be paid 
for by said University, the printed 
bonds to be supplied by the Uni- 


conditioned. Each bid must be ac- 
drawn on a State or national bank 


Trustees of the University, in the 
sum of $8,000 as a guarantee of 


forfeited in the event the success- 


pay for said bonds. 


, Sumner, Ill. 
Bonds Sold—aAn issue of $10,000 
improvement bonds was 


Wilmette Park District, Ill. 
Bond Sale—The $150,000 im- 
were awarded to the Continental 
of 
Chicago, at a price of 100.33, a 
basis of about 1.863%, as follows: 
$85,000 1%4s. Due on Jan. 1, from 

1951 to 1961, incl. 
Due on Jan. 1, from 
. 1962 to 1969, incl. 


Second high bid of 101.07 for 2s 


INDIANA 


to 1969 (F-A). Payment at Ben- 
ton, or at the Bossier Bank & 
Trust Co., Bossier City. Bids will 
be received for bonds bearing in- 
terest at a lesser rate than 6%. 
The ovinion of Chapman & Cutler, 
of Chicago, will be delivered to 
purchaser. Enclose aé_ certified 
check for $5.000, payable to the 
above Secretary. 


Breaux Bridge, La. 

Bond Offering—The Mayor and 
the Board of Aldermen, will re- 
ceive bids until Jan. 18 for the 
ourchase of $195,000 bonds, di- 
vided as follows: 


$65,000 water works bonds. 
65,000 sewerage bonds. 
65,000 sewerage plant bonds. 


East Baton Rouge Parish Sewerage 
District No. 9 (P. O. 
Baton Rouge), La. 


Bend Sale—The $204.000 sewer 
yonds offered Dec. 14—v. 168. 
». 2167—were awarded to a syn- 
Jicate composed of Newman, 
Brown & Co., Nusloch, Baudean 
& Smith, Weil & Arnold and G. 
Price Crane, all of New Orleans, 
on a bid reflecting a net interest 
20st of 3.08%. The bonds are dated 
Dec. 31, 1948. Due on Dec. 31 
from 1849 to 1978 inclusive. 


Evangeline Parish (P. O. 
Ville Platte), La. 


Bond Offering — Sealed bids 
will be received until Jan. 25 for 
the purchase of $550,000 not to 
exceed 5% interest school con- 
struction and improvement bonds. 
These bonds were authorized at 
ag general election held on Nov. 
0. 


Jefferson Davis and Allen Parishes 





Funtinehurg. Ind. 
Bond Sale—The $120,000 elec- | 


offered Dec. 13—v. 168, p. 2373—| 


‘were awarded to Roeffensperger, | 


Hughes & Co., of Indianapolis, ag 


School District No. 22 (P. O. 
Jennings), La. 
Bond Offering — John Koll, 
President of the Parish School 
Board of Jefferson Davis Parish, 





'about 3.23%, as follows: 


will-receive sealed bids until 16} 
a.m, (CST) on Jan. 6 for the pur- 
chase of $120,000 not to exceed 
4% interest. school bonds. Dated 
Feb. 1, 1949. Denomination $1,000. 
Due Feb. 1, as follows: $9,000 in 
1951 to 1954, $10,000 in 1955 to 
1958, and $11,080 in 1959 to 1962. 
Interest F-A. The bonds will be 
sold subject to the final approv- 
ing opinion of Chapman & Cutler, 
of Chicago, as evidence of the 
legality of this bond issue, No 
bid will be accepted for any 
amount other than the whole 
amount offered at not less than 
par and accrued interest to the 
date of delivery. Enclose a certi- 
fied check for $3,000, payable to 
the President School Board of 
Jefferson Davis Parish. 


Louisiana (State of ) 

Bond Offering — The State 
Board of Liquidation will receive 
sealed bids until 11 a.m. (CST) 
on Jan. 25 for the purchase of 
$50,000,000 World War II, vet- 
erans’ bonus bonds. Dated Jan. 15, 
1949, Denom. $1,000. Due Jan. 15, 
1953 to 1964, callable in 1953. 
These bonds are part of the $60,- 
000,000 issue authorized at the 
general election on Nov. 2. A good 
faith deposit of 2% of the amount 
of the bonds is required. 


Rapides Parish School Districts 
(P.O. Alexandria 5), La. 
Bond Offering — H. M. Wells, 





*}Seeretary. of the Parish School | 


‘Board, will receive sealed bids 
until noon (CST) on Jan, 7 for 
the purchase of $130,000 coupon 
bonds, -divided as follows: 
$115,000 Lecompte-Lamourie- 
Woodworth Sch. Dist. No. 57, 


15,000 Sixth Ward Sch. Dist. No. 
58 bonds. 


No. 1 of Road Dist. No. 4 
(P. O. Rayville), La. 


Bond Sale \Details—The $100,- | 
000 road bonds awarded on Nov. ' 
16 to group composed of the 


ville, Scharff & Jones, and Glas 
| & Co., both of New Orleans—v. | 
168, p, 2168—were sold at a price 
of 100.019, a net interest cost of 


$42,000 34%s. Due on Dec. 1 from 
1949 to 1953 inclusive. 

39,000 3s. Due on Dec. 1 from 
1954 to 1961 inclusive. 

40,000 34%4s. Due on Dec. 1 from 
1962 to 1968 inclusive. 


The bonds bear an additional 
coupon of 0.75% from date of is- 
sue to Dec. 1, 1949. 


MARYLAND 


Anne Arundel County (P. O. 
Glen Burnie), Md. 


Bond Sale—The $300,000 series 
sanitary. commission bonds offered 
Dec. 15— v. 168, p. 2373 — were 
awarded to a group composed of 
the Mercantile Trust Co., Baker, 
Watts & Co., and Stein Bros. & 
Boyce, all of Baltimore, at a price 
of 100.978. a net interest cost of 
about 2.405%, as follows: 


$100,000 242s. Due on Dec. 15 from 
1951 to 1960 incl. 

60,000 214s. Due on Dec. 15 from 
1961 to 1966 incl. 

140,000 214s. Due on Dec. 15 from 
1967 to 1978 incl. 


All of the bonds are dated Dec. 
15, 1948. Second high bid of 
100.06 for $240,000 2%s and $60,- 
000 2%s was made by Alex. Brown 
& Sons, of Baltimore. 

000 2%s was made by Alex. & 
Sons, of Baltimore. 


Anne Arundel County, Franklin 
Manor Beach Taxing and 
Assessment District (P. O. 

Annapolis), Md. 


Bond Sale—The $42,000 District 
erosion project bonds offered Dec. 
14—-v. 168, p. 2373—-were awarded 
to the Farmers National Bank of 
Annapolis, as 3s, at a price of 
100.25, a basis of about 2.96%. 
Dated Jan. I, 1949 and due serially 
from 1950 to 1964 incl. Second 





high bid of 100.04 for $15,000 344s 
and $27,000 3.20s was made by 
Alex. Brown & Sons, of Baltimore. 





Anne Arundel County, Columbia 
Beach Taxing and Assessment 


Dist. (P.O. Annapolis), Md. 


Bond Offering — The Board of 
County Commissioners, acting as 
the District Council of the Dis- 
trict, will receive sealed bids until 
2 p.m. (EST) on Dec. 28 for the 
purchase of $39,000 not to exceed 
6% interest Columbia Beach Ero- 
sion Project of 1949 coupon bonds. 
Dated Jan, 1, 1949. Denomination 
$1,000. Due $1,000 in 1950, $2,000 
in 1951 to 1954, $3,000 in 1955 to 
1964. The bonds will be issued 
subject to registration as to prin- 
cipal only at the Annapolis Bank- 


ing & Trust Co., Annapolis. Bid-: 


ders must bid at least par for the 
bonds, and will be expected to 
specify the rate or rates of inter- 
est. The bonds will be delivered 
in Annapolis, or Baltimore, at the 
option of the purchaser, and the 
approving legal opinion of Albert 
J. Goodmafit, Attorney for the 
County Commissioners, and 
Niles, Barton, Morrow & Yost, of 
Baltimore, will accompany the 
bonds without charge. A good 
faith deposit of $1,500, must ac- 
company each bid. 


Maryland (State of ) 


Certificate Offering—Hooper S. 
Muies, State Treasurer, will re- 
ceive sealed bids until noon (EST) 
on Dec. 20 for the purchase of $6,- 
695,000 general construction loan 
of 1947 coupon certificates of in- 
debtedness. Dated Jan. 1, 1949. 
Denomination $1,000. Due Jan. 1, 
as follows: $429,000 in 1952, $442,- 
000 in 1953, $455,000 in 1954, $468,- 
000 in 1955, $482,000 in 1956, $497,- 


| 000 in 1957, $512,000 in 1958, $527,-' 


000 in 1959, $543,000 in 1960, $559,- 


bonds. | 000 in 1961, $576,000 in 1962, $593,- 
000 in 1963, and $612,000 in 1964. 
| Subject to registration as to prin- 


cipal and all certificates will be 


Richland Parish Sub-Road Dist. | j-cueq with current interest cou- 
| pons attached. The bidders are re- 


Principal and interest payable at 
,the First National Bank of Bos- 
‘ton. Bidders are to name one rate 
of interest in a multiple of 4 of 
1%. Bids must be for all of the 
bonds. They will be engraved un- 
‘der the supervision of and authen- 
ticated as to their genuineness by 
the First National Bank of Boston, 
and their legality will be ap- 
proved by Storey, Thorndike, 
Palmer & Dodge, of Boston, a copy 
of whose opinion will be furnished 
without charge to the purchaser. 
Telephone bids will not be ac- 
cepted. Bonds will be delivered 
to the purchaser on or about Jan. 
18, 1949, at the First National 
Bank of Boston, against payment 
in Boston funds, No bid for less 
than par and accrued interest to 
date of delivery will be consid- 
ered. 


Chicopee, Mass. 
| Bond Offering—Walter J. Try- 
bulski, City Treasurer, will re- 
ceive sealed bids until noon 


| (EST) on Dec. 21 for the purchase 
‘of $1,225 000 coupon water bonds. 
‘Dated Jan. 1, 1949. Denomination 
'$1,000. Due Jan. 1, as follows: 
| $50,000 in 1950 to 1969, and $45,- 
(000 in 1970 to 1974. Bidders to 
name one rate of interest in a 
j;multiple of % of 1%. Principal 
‘and interest payable at the First 
‘National Bank of Boston. Le- 
gality will be approved by Storey, 
Thorndike, Palmer & Dodge of 
Boston. Delivery on or about Jan. 
14, 1949, at the First National 
Bank of Boston against payment 
in Boston funds. 


Fitchburg Housing Authority, Mass. 

Note Sale—The issue of $125,000 
notes offered Dec. 13 was awarded 
to the Second National Bank of 
Boston, at 0.849% interest. The Na- 
tional Shawmut Bank of Boston, 
next high bidder, named a rate of 
0.86%, plus $1 premium. 


Needham Housing Authority, Mass. 


| quested to indicate in their bids 


Equitable Securities Corp., Nash- | 


, successful bidder. Enclose a certi- | 
| fied check for 5% of the par value | 


L , Note Sale—The issue of $100,- 
the rate of interest to be paid, 990 notes offered on Dec. 13 was 
which rate must be in a multiple awarded to the National Shawmut 
of % of 1%., The opinion of the Bank of Boston, at 0.86% interest, 
Attorney-General of the State and plus $1 premium, The Second Na- 
a ae Sy te ng tional Bank of Boston, next high 
: ’ r ’ i . . 
this effect willbe delivered tothe, ee eee 
Scituate, Mass. 


Bond Sale—The $650,000 bonds 
of the amount bid for, payable to: offered Dec. 15 were awarded to 


the State Treasurer. 


Washington Suburban Sanitary 
District, Md. 


Bond Offering — The Commis- 
sion will receive sealed bids at its 
office, 4017 Hamilton St., Hyatts- 
ville, Md., until 3 p.m, (EST) on 
Dec. 29 for the purchase of $100,- 
000 not to exceed 4% interest sec- 
ond lien incinerator, series UUU 
coupon bonds. Dated Jan. 1, 1949. 
Denomination $1,000. Due Jan. 1, 
as follows:: $3,000 in 1950 to 1953, 
$4,000 in 1954 to 1957, $5,000 in 
1958 to i96i, $6,000 in 1962 to 
1965, and $7,000 in 1966 to 1969. 
Principal and interest (J-J) pay- 


able at the Equitable Trust Co., 


Baltimore, or at the Chemical 
Bank & Trust Co. New York 
City, at the holder’s option. Regis- 
terable as to principal alone. Bid- 
ders are requested to name the 
interest rate in a multiple of ¥% 


or 1/10 of 1%, and each bidder | 


must specify in his bid the 
amount and the maturities of the 
bonds of each rate. Bonds will 
be delivered about Jan. 12, 1949, 
at place of purchaser’s choice, The 
approving opinion of Mitchell & 
Pershing, of New York City, will 
be furnished without cost to the 
purchasers of the bonds. Enclose 
a certified check for $1,000, pay- 
able to the Commission. 


MASSACHUSETTS 


Brookline Housing Authority, Mass. 

Note Offering — Benjamin A. 
Trustman, Chairman, will receive 
sealed bids at the office of the 
State Housing Board 18 Tremont 
Street, Boston, until 1 p. m. (EST) 
on Dec 20 for the purchase of 
$450.000 temporary loan notes. 
Dated Dec. 1, 1948. Denomination 
$1.000. Due Dec. 1, as follows: 
$20 000 in 1954 to 1961. $16,000 in 
1962, and $10,000 in 1963 to 1974. 


‘the Rockland Trust Co., of Boston, 
-as 1%4s, at a price of 100.618, a 
| basis of about 1.67%. Second high 
‘bid of 100.55 for 134s was made 
'by Smith, Barney & Co., and 
| Rockland-Atlas National Bank of 
‘Boston, jointly. 


| Sale consisted of: 


| $500,000 School, Act of 1948 bonds. 
Due $25,000 Dec. 1, 1949 to 
1968. 

150,000 School bonds. Due Dee. 
1, as follows: $10,000 in 1949 
to 1958, and $5,000 in 1959 to 
1968. 


Dated Dec. 1, 1948. Denomina- 
tion $1,000. Principal and interest 
payable at the Day Trust Co., 
|Boston. The bonds will be pre- 
| pared under the supervision of 
and authenticated as to genuine- 
ness by Day Trust Co., of Boston, 
and their legality approved by 
Storey, Thorndike, Palmer & 
Dodge, of Boston, whose opinion 
‘will be furnished the purchaser. 
made at Day 
in 





| Delivery will be 
Trust Co. against payment 
| Boston funds. 


| Somerville Housing Authority, 
Mass. 


Note Offering—Charles G, Mar- 
tignette, Chairman, will receive 
'sealed bids at the office of the 
i State Housing Board, 18 Tre- 
mont Street, Boston, until 1 p.m. 
(EST) on Dec. 20 for the purchase 
of $100,000 temporary loan notes. 
Dated Dec. 22, 1948. Due Dec. 22, 
1949. Both principal and interest 
will be payable at the First Na- 
tional Bank of Boston. The notes 
will be delivered to the pur- 
chaser at said bank against pay- 
ment in Boston funds. The Au- 
thority will furnish an opinion by 
‘Storey, Thorndike, Palmer & 
Dodge, of Boston, approving the 
'validity of the notes and of the 
‘guarantee of the payment of the 
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principal of and interest on said 
notes by the Commonwealth. The 
expense of such opinion will be 
borne by the Authority. 


Waltham Housing Authority, Mass. 

Note Offering—Paul kK. Con- 
nolly, Chairman, announces that 
sealed bids will be received at the 
offices of the State Housing Board, 
18 Tremont St., Boston, until 1 
p.m. (EST) on Dec. 20 for the 
purchase of $70,000 first series 
notes. Dated Dec. 22, 1948 and due 
on Dec. 22, 1949. 


Woburn Housing Authority, Mass. 

Note Offering—P. W. Linscott, 
Chairman, will receive sealed bids 
at the office of the State Hous- 
ing Board, 18 Tremont Street, 
Boston, until 1 p.m. (EST) on 
Dec. 20 for the purchase of $50,- 
000 temporary loan notes, Dated 
Dec. 22, 1948. Due Dec. 22, 1949. 
Both principal and interest will 
be payable at the First National 
Bank of Boston. The Authority 
will furnish an opinion by Storey, 
Thorndike, Palmer & Dodge of 
Boston, approving the validity of 
the notes and of the guarantee 
‘of the payment of the principal | 
and interest on said notes by the 
Commonwealth. 


Worcester, Mass. 

Bond Sale—The $499,000 bonds 
offered Dec. 14 were awarded to 
Eastman, Dillon & Co., of New 
York, as 1s, at a price of 100.57, 
a basis of about 1.075%. Second 
-high bid of 100.43 for 1%s was 
made by the Equitable Securities 
Corp., and Lyons & Shafto, 
jointly. J 

The sale consisted of: 
$32,000 trunk sewer bonds. Due 

Oct. 1, as follows: $4,000 in 
1949 and 1950, and $3,000 
. from 1951 to 1958 inclusive. 
50,000 school addition bonds. Due 
$5,000 Oct. 1, from 1949 to 
1958 inclusive. 

"117,000 trunk sewer bonds. Due 
Oct. 1, as follows: $12,000 
from 1949 to 1955 inclusive 
and $11,000 from 1956 to 
1958 inclusive. 





The bonds are dated Oct. 1, 
1948. Denomination $1,000. | 


Principal and interest payable at | 
the First National Bank of Boston. 
Legality approved by Storey, 
Thorndike, Palmer & Dodge, of 
Roston. 


MICHIGAN 


Benton Township Sch. Dist. No. 2 
(P. O. Benton Harbor), Mich. 


Bond Sale—The issue of $40,000 
school bonds offered on Dec. 9 was 
awarded to the Berrien Securities 
Corp., of Benton Harbor, as 1%s, 
at a price of 100.011, a basis of 
about 1.74%. Second high bid of 
100.087 for 2s was made by Walter 
J. Wade, Inc. 

Bonds are dated Dec. 1, 1948. 
Denomination $1,000. Due $8,000 
May 1, 1949 to 1953. Principal and 
interest (M-N) payable at the 
Farmers and Merchants National 
Bank, Benton Harbor. Bids shall 
be conditioned upon the unquali- 
fied opinion of Miller, Canfield, 
Paddock & Stone, of Detroit, ap- 
proving the legality of the bonds. 
The purchaser shall furnish bonds 
ready for execution at his expense. 
Bonds will be delivered at the 
Farmers and Merchants National 
Bank, Benton Harbor. 


Detroit, Mich. 


_ Note Sale—The issue of $600,- 
000 street railway revenue notes 
offered Dec. 10 was awarded to 
the National Bank of Detroit, and 
the Commonwealth Bank, of De- 
troit, in joint account, at a price 
of par, a net interest cost of about 

. 1.95%, as follows: 
$240,000 134s. Due on June 30 and 

Dec. 31 from 1949 to 1952 incl. 
360,000 2s. Due on June 30 and 
Dec. 31 from 1953 to 1956 incl. 


The accepted tender was the 
only bid submitted for the notes. 

Notes are dated Dec. 15, 1948. 
Due $30,000 June 30 and Dec. 31, 
1949 to 1952, and $45,000 June 30 





and Dec. 31, 1953 to 1956. The City 


reserves the right to redeem the | 


notice to redeem in a newspaper 
of general circulation in the City 
of Detroit, and New York City at 
least 15 days prior to date speci- 
fied for redemption. The notes 
will be approved as to legality 
by Miller, Canfield, Paddock & 
Stone, of Detroit, without expense 
to the successful bidder Principal 
and interest payable at the City 
Treasurer’s office or at its current 
official bank in New York City, or 
Chicago, at the option of the 
holder, upon. presentation and 
surrender of this note and cou- 
pons hereto attached as_ they 
severally mature. 


Grosse Pointe Woods, Mich. 
Bond Sale—The $81,000 general 

obligation bonds offered Dec. 7 

—v. 168, p. 2273—-were awarded 

to H. V. Sattley & Co., and Mc- 

Donald-Moore & Co., both of De- 

troit, jointly, as follows: 

$20,000 fire apparatus bonds: $16,- 
000 234s, due on, Nov. 1, from 
1949 to 1956, incl., and $4,000 
2's, due on Nov. 1, from 1957 
to 1959, incl. 

20,000 municipal building bonds: 
$16,000 234s, due on Nov. 1, 
from 1949 to 1956, incl., and 
$4,000 2%s, due on Nov. 1, 
from 1957 to 1959, incl. 

41,000 drainage bonds: $32,009 
234s, due on Nov. 1, from 1950 
to 1956, incl., and $9,000 2's, 
due on Nov. 1, from 1957 to 
1959, incl. 


All of the bonds are dated Nov. 
1, 1948. 


Kalamazoo Township, Northwood 
Fire District (P.O. Kalamazoo), 
Michigan 
Bond Sale—The issue of $40,000 
special assessment bonds offered 
Dec. 10 was awarded to E. H. 
Schneider & Co., of Kalamazoo, ' 

as 3s. 


Madison, Palmyra and _ Adrian’ 

Townships Fractional Sch. Dist. | 

No. 2 (P. O. Route 2, | 
Adrian), Mich. 

Notes Not Sold—No bids were 
submitted for the issue of $20,000, 
not to exceed 3% interest tax an-| 
ticipation notes offered Dec. 2. | 


Wayne County (P. O. 
Detroit), Mich. 
Temporary Loan — The County | 
nas arranged for a line of credit) 
in the amount of $750,000 with its 
fiscal agents. Previously, the! 
County rejected the offer of the 
Detroit Bank to purchase an issue 
of $750,000 notes, due in 5 months, 
on a 1%% interest basis. 


West Bloomfield Township School 
District No. 6 (P. O. Walled 
Lake), Mich. 

Bond Sale—The $28,000 school 
site and building bonds offered 
Dec. 6 were awarded to the First 
of Michigan Corp., of Detroit, as 
2%s and 2s, at a price of 100.145, 
a net interest cost of about 2.11%. 


MINNESOTA 


Detroit Lakes, Minn. 


Warrant Offering—E. J. Bestick, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on Jan. 
3 for the purchase of $400,000 not 
to exceed 34% interest water and 
light plant revenue coupon war- 
rants. Dated Jan. 1, 1949. Denom. 
$1,000. Due Jan. 1, as follows: 
$20,000 in 1950 and 1951, $40,000 
in 1952 to 1957, and $60,000 in 1958 
and 1959. The warrants maturing 
after Jan. 1, 1955, are subject to 
prior payment and redemption on 
said date or any interest paying 
date thereafter at par and accrued 
interest at the option of the City 
upon 30 days’ prior notice. Princi- 
pal and interest (J-J) payable at 
the City Treasurer’s office, or at 
any suitable banking institution 








designated by the successful bid- 
der. Enclose'a certified or cash-| 
ier’s check or bank draft for $4,-| 
000, payable to the City Treasurer. | 


Grand Rapids, Minn. | 


Bond Offering — Frank Sher-) 
man, Village Clerk, will receive) 
sealed and orai bids until 8 p.m.! 
(CST) on Dec. 20 for the purchase 
of $13,000 not to exceed 3% inter-| 


to 1954, and $4,000 in 1955. Princi- 
pal and interest (J-D) payable at 
any bank or trust company des- 
ignated by the successful bidder. 
The bidder to furnish the bonds 
and such legal opinion as shall be 
desired by him, at his own ex- 
pense. 


Hennepin County, Hill Common 
School District No. 22 (P. O. 
Crystal Bay), Minn. 

Bond Sale—The $150,000 build- 
ing bonds offered Dec. 10—v. 168, 
p. 2374—-were awarded to J. M. 
Dain & Co., of Minneapolis, as 
follows: $75,000 2s, and $75,000 
2.40s. The bonds are dated Dec. 1, 
1948, and mature on Dec. 1, from 
1949 to 1967, incl. 


Martin County (P. O. Fairmont), 
Minnesota 

Bond Offering — The County 
Auditor will receive sealed bids 
until 1 p.m. (CST) on Dec. 29 for 
the purchase of $122,000 drain 
bonds. Due Dec. 1, as follows: 
$10,000 from 1950 to 1960 incl., 
and $12,000 in 1961. 


Milaca, Minn. 

Bond Sale—The $55,000 perma- 
nent improvement revolving fund 
bonds offered Dec. 10—v. 168, p. 
2374—-were awarded to the Alli- 
son-Williams Co., of Minneapolis. 
Dated Jan, 1, 1949, and due on 
Jan. 1, from 1951 to 1960, incl. 


Rochester, Minn. 

Bond Offering — F. R. Finch, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on Dec. 
20 for the purchase of $170,000 
242% permanent improvement re- 
volving fund bonds. Dated Dec. 
15, 1948. Denom. $1,000. Due $34,- 
000 Dec. 15, 1949 to 1953. Prin- 
cipal and interest (J-D) payable 
at the City Treasurer’s office. 
Enclose a certified check for 2% 
of the principal amount of bonds 
bid, payable to the City Treasurer. 


MISSISSIPPI 


Greenville Municipal Separate 
School District. Miss. 


Bond Sale Details — Newman, 
Brown & Co., of New Orleans, 
Watkins, Morrow & Co., Birming- 
ham, Cumberland Securities Corp., 
Nashville, Memphis Securities Co., 
and B. F. Ward & Co., both of 
Memphis, were associated with 
John Nuveen & Co., of Chicago, 
in the recent purchase of $800,000 
school bonds—v. 168, p. 2168. The 
group paid a price of 100.04 for 
the bonds divided as follows: 


$125,000 6s. Due on March 1 from 
1949 to 1953 inclusive. 

675,000 2%4s. Due on March 1 
from 1953 to 1968 inclusive. 


The bonds are dated Dec. 1, 
1948. 


Indianola, Miss. 


Bonds Sold—An issue of $9,000 
3% street intersection bonds was 
purchased by the Indianola Bank. 
Dated Sept. 1, 1948 and due March 
1, as follows: $1,000 in 1949 and 
$2,000 from 1950 to 1953 inclusive. 
Interest M-S. Legality approved 
by Charles & Trauernicht, of St. 
Louis. 


Jackson, Miss. 


Bond Sale — A syndicate com- 
posed of B. J. Van Ingen & Co., 
Inc., and Paul Frederick & Co., 
both of New York; Herman Bens- 
dorf & Co., of Memphis; Lewis & 
Co., and Kingsbury & Alvis, both 
of Jackson, was awarded on Dec. 
14 an issue of $806,000 street im- 
provement bonds as 2.30s, at a 
price of 100.053, a basis of about 
2.286%. Dated Dec. 1. 1948. Due 
Dec. 1, as follows: $86,000 in 1949 
and $80,000 from 1950 to 1958 in- 
clusive. Bonds maturing from 1954 
to 1958 inclusive are callable in 
1953 at a price of par. Interest J- 
D. Legality approved by Charles 
& Trauernicht, of St. Louis. 


West Tallahatchie Special High 
School District (P. O. 
Charleston), Miss. 


Bond Sale—An issue of $500,000 | 


school bonds was sold on Dec. 7 


net interest cost of about 3.32%. 
The bonds bear 4%% interest 
from Jan. 1, 1949 to March 1, 
1950, and 344% thereafter. They 
are dated Jan. 1, 1949. Denomina- 
tion $1,000.. Interest M-S. Due 
March 1, as follows: $15,000 in 
1950 to 1954, $20,000 in 1955 to 
1964, $23,000 in 1965, $22,000 in 
1966, $23,000 in 1967, $22,000 in 
1968, $23,000 in 1969, $22,000 in 
1970, $23,000 in 1971, $22,000 in 
1972, $23,000 in 1973, and $22,000 
Jan. 1, 1974. Principal and inter- 
est payable at the Union Planters 
National Bank & Trust Co., Mem- 
phis. These bonds, in the opinion 
of counsel, are payable as to both 
principal and interest from un- 
limited ad valorem taxes. Legality 
approved by Charles & Trauer- 
nicht, of St. Louis. 


MISSOURI 

University of Missouri (P. O. 

Rolla), Mo. 

Bond Sale — The $136,000 dor- 
mitory revenue bonds offered Dec. 
10—v. 168, p. 2273—were awarded 
to the Central Investment Co. of 
Texas, of Dallas, as 3s at a price 
of 99.26, a basis of about 3.06%. 
The bonds are dated Jan. 1, 1949 
and mature on Nov. 1 from 1951 
to 1968 inclusive. Bonds matur- 
ing from 1954 to 1968 inclusive are 
callable beginning Nov. 1, 1953. 
Second high bid of 99.16 for 3s 
was made by Newhard, Cook & 
Co, of St. Louis. 


MONTANA 
Custer County (P. O. Miles City), 
Mont. 

Bond Offering Postponed—Sale 
of the $175,000 not to exceed 6% 
interest court house bonds, origi- 
nally scheduled for Dec. 16 has 
been postponed until Jan. 11. The 
date of the bonds has _ been 
changed from March 1, 1949, to 
Jan. 15, 1949. 


Great Falls, Mont. 

Bond Offering — Fred L. Hill, 
City Clerk, will receive sealed 
bids until 8 p.m. (MST) on Jan. 
10 for the purchase of $162,500 not 
to exceed 6% interest bridge con- 
struction bonds. Dated Jan. 1, 
1949. Amortization bonds will be 
the first choice and serial bonds 
will be the second choice of the 
City Council. If amortization 
bonds are sold and issued the en- 
tire issue may be put into one 
single bond or divided into several 
bonds as the Council may deter- 
mine upon at the time of sale; 
beth principal and interest. (J-J) 
are to be paid in semi-annual in- 
stallments during a period of 20 
years from the date of issue. If 
serial bonds are issued and sold 
they will be in the number of 163 
and in the amount of $1,000 each, 
except that the last such bond 
shall be in the amount of $500; 
the sum .of $9,000 of said serial 
bonds will become due and pay- 
able on July 1, 1950 and 1951 and 
the sum of $8,000 of said serial 
bonds will become due and pay- 
able on July 1, 1952, and a like 
amount on the same day each year 
thereafter until all of such bonds 
are paid, except that the last in- 
stallment will be in the amount 
of $8,500. The bonds, whether 
amortization or serial which are 
for a term of 10 years or long- 
er, will be redeemable at the 
option of the City on any interest 
payment date, on or after Jan. 1, 
1959. The bonds will be sold for 
not less than their par value with 
accrued interest to date of deliv- 
ery and all bidders must state the 
lowest rate of interest at which 
they will purchase the bonds at 
par. The Council reserves the 
right to reject any and all bids 
and to sell the bonds at private 
sale. These bonds were author- 
ized at the general election held 
on Nov. 2. Enclose a certified 
check for $1,625, payable to the 
City Clerk, 


Livingston, Mont. oe 
Bond Offering—W*m. C. Ander- 





to a group composed of John Nu- 
veen & Co., Chicago, Union Plant- 


| son, City Clerk, will receive sealed 
_ bids until 8 p.m. (MST) on Jan. 3 


es | | est airport bonds. Dated Dec. 31,' ers National Bank & Trust Co., |! for the purchase of $75,000 not 
notes in inverse numercial order, 1948. Denomination $1,000. Due and M. A. Saunders &'Co., both of| to exceed 4% interest swimming 
on any date, upon publication of a| Dec. 1, as follows: $3,000 in 1952 Memphis, at a price of 100.047, a pool bonds. Amortization bonds 


will be the first choice and serial 
bonds. will be the seé¢ond choice of 
the City Couneil. If amortization 
bonds are sold and issued the en- 
tire issue may be put into one 
single bond, or divided into sev- 
eral bonds as the City Council 
may determine upon at the time 
of sale, both principal and inter- 
est (J-D) to be payable in semi- 
annual instalments during a pe- 
riod of five years from the date 
of issue. If serial bonds are is- 
sued and sold, they will be in the 
amount of $15,000 each; the sum 
of $15,000 of said serial bonds will 
become due and payable on June 
15, 1950, and a like amount on the 
same day each year thereafter 
until all sueh bonds are paid. The 
bonds, whether amortization or 
serial bonds, shall be redeemable 
at the option of the City Council 
on any interest payment date. The 
City Council reserves the right to 
reject any and all bids and to sell 
the bonds at private sale. These 
bonds were authorized at the gen- 
eral election on Nov. 2. Enclose 
a certified check for $7,500, pay- 
able to the City Council. 


Silver Bow County Sch. Dist. No. 1 
(P. O. Butte), Mont. 

Bond Sale — The First National 
Bank of Chicago and the Miners 
National Bank of Butte, in joint 
account, purchased at auction on 
Dec. 13 an issue of $200,000 build- 
ing bonds as 2%s, at. a price of 
100.175, a basis of about 2.475%. 
Due $10,000 annually on Jan, 1 
from 1950 to 1969 inclusive. Call- 
able after 10 years from date of 


issue. 
NEBRASKA 


Neligh School District, Neb. 

Bond Offering — Sealed bids 
will be received until 3 p.m. 
(CST) on Jan. 18 for the purchase 
of $297,000 building bonds. 


NEW JERSEY 


Hasbrouck Heights, N. J. 

Bond Sale—The $46,000 sewer 
assessment and sewer bonds of- 
fered Dec. 15—v. 168, p. 2375— 
were awarded to the Prospect 
Park National Bank, of Prospect 
Park, as 1.70s, at a price of 100.- 
021, a basis of about 1.693%. The 
bonds are dated Dec. 15, 1948 and 
due on Dec. 15 from 1949 to 1958 
incl. 


Manville, N. J. 


Bond Offering — Peter Menzak, 
Borough Clerk, will receive seal- 
ed bids until 8 p.m. (EST) on Dec. 
21 for the purchase of $126,000 not 
to exceed 6% interest coupon or 
von rg bonds, divided as fol- 
Ows: 


$60,000 Sewer Assessment bonds. 
Due Dec. 1, as follows: $15,000 
in 1949 and 1950, and $10,000 
in 1951 to 1953. 

66,000 Water System bonds. Due 
Dec. 1, as follows: $4,000 in 
1949 to 1953, $5,000 in 1954 
to 1961, and $6,000 in 1962. 


tion $1,000. Principal and interest 
(J-D) payable at the Manville 
National Bank, Manville. Each 
proposal must specify in a multi- 
ple of % or 1/20 of 1% a single 
rate of interest which the bonds 
are to bear, and no proposal will 
be considered which specifies a 
rate higher than the lowest rate 
stated in any legally acceptable 
proposal. The successful bidder 
will be furnished with the opin- 
ion of Hawkins, Delafield & Wood 
of New York City, that the bonds 
are valid and legally. binding obli- 


520, payable to the Borough. 


Palmyra School District, N. J. 


Bond Sale — The $300,000 con- 
struction bonds offered Dec. 14— 
v. 168, p. 2375—were awarded to 
the Fidelity Union Trust Co., of 
Newark, and E. H. Rollins & Sons, 
Inc., New York, jointly, as 2.15s, 
at a price of 100.034, a basis of 
about 2.247%. Dated Nov. 1, 1948 
and due $15,000 on Nov. 1 from 
1950 to 1969 inclusive. Second high 
bid of 100.433 for $299,000 24%4s was 
made by a group composed of Bo- 
land, Saffin & Co., Dolphin & Co., 





and MacBride, Miller & Co. 





Dated Dec. 1, 1948. Denomina- | 


gations of the Borough. Enclose a } 
certified or cashier’s check for $2,- 
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Pennsauken Township (P. O. 
Pennsauken), N. J. 


Bond Sale—The $109,000 vari- 
ous improvement bonds offered 
Dec. 13— v. 168, p. 2375 — were 
awarded to Dolphin & Co. of Phil- 
adelphia, as 2.40s, at a price of 
100.09, a basis of about 2.38%. 
Dated Dec. 1, 1948 and due on 
Dec. 1 from 1949 to 1959 inclusive. 
Second high bid of 100.16 for 2%s 
Was made by Boland, Saffin & 
Co. of New York. 


Princeton Township School District 
(P. O. Princeton), N. J. 

Bond Offering — William M. 
Karch, District Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
Dec. 21 for the purchase of $770,- 
000 not to exceed 6% interest 
school coupon or registered bonds. 
Dated Jan. 1, 1949. Denomination 
$1,000. Due Jan. 1, as follows: $30,- 
000 in 1950 to 1953, $35,000 in 1954 
to 1958, $40,000 in 1959 to 1962, 
and $45,000 in 1963 to 1969. Prin- 
‘cipal and interest (J-J) payable at 
the Bankers Trust Co., New York. 
Each proposal must specify in a 
multiple of % or 1/20 of 1% a 
single rate of interest which the 
bonds are to bear and no proposal 
will be considered which specifies 
a rate higher than the lowest rate 
stated in any legally acceptable 
proposal. The successful bidder 
will be furnished with the opinion 
of Hawkins, Delafield & Wood, of 
New York City, that the bonds 
are valid and legally binding obli- 
gations of the Board of Education. 
Enclose a certified or cashier’s 
check for $15,540, payable to the 
Board of Education. 


Secaucus, N. J. 

Bond Sale—The $57,000 emer- 
gency housing bonds offered Dec. 
14—-v. 168, p. 2375—-were awarded 
to the Peoples National Bank of 
Secaucus, as 2s, at a price of par. 
Dated Dec. 1, 1948 and due on 
Dec, 1 from 1949 to 1963 inclusive. 
The bonds due in 1954 and there- 
after are callable on Dec. 1, 1953. 


Teaneck Township (P. O. 
Teaneck), N. J. 

Bond Offering—Clara Christen- 
sen, Township Clerk, will receive 
sealed bids until 8:30 p.m. (EST) 
on Dec. 21 for the purchase of 
$355,000 not to exceed 6% interest 
coupon or registered "bonds, di- 
vided as follows: 
$40,000 Emergency Housing, Se- 

ries B bonds. Due _ $2,000 
Dec. 1, 1949 to 1968. Bonds 


maturing in 1954 to 1968, will | 


be subject to redemption as 
a whole or in part in inverse 
order of their maturities at 
the option of the Township, 
at par and aecrued interest 
on Dec. 1, 1953, or on any 
interest payment date there- 
after as provided in the 
bonds. 

57,000 Paving Assessment, Series 
W bonds. Due Dec. 1, as fol- 
lows: $12,000 in 1950 to 1953, 
and $9,000 in 1954. 

43,000 Paving Assessment, Series 

' X bonds. Due Dec. 1, as fol- 

lows: $9,000 in 1950 to 1952, 
and $8,000 in 1953 and 1954. 

20,000 Paving Assessment, Se- 
ries Y bonds, Due $4,000 Dec. 
1, 1950 to 1954. 

51,000 Park Improvement, 1948 
bonds. Due Dec. 1, as fol- 
lows: $2,000 in 1949 to 1952, 
$3,000 in 1953 to 1963, and 
‘$2,000 in 1964 to 1968. 

10,000 Paving Assessment, Se- 
ries Z bonds. Due $2,000 Dec. 
1, 1950 to 1954. 

40,000 Apparatus and Equip- 
ment 1948 bonds. Due Dec. 1 
as follows: $6,000 in 1949, $8,- 
000 in 1950 and 1951, and $9,- 
000 in 1952 and 1953. 

85,000 Sewer, 1948, bonds. Due 
Dec. 1, as follows: $3,000 in 
1949, $4,000 in 1950 and 1951, 
$3,000 in 1952, $4,000 in 1953 
to 1963, $3,000 in 1964 to 1968, 
and $4,000 in 1969 to 1971. 

9,000 Emergency Housing, Series 
C bonds. Due Dec, 1, as fol- 
lows: $2,000 in 1949 to 1952, 
and $1,000 in 1953. 

Dated Dec. 1, 1948. Denomina- 
tion $1,000. Principal and interest 
payable at the Bergen County 
National Bank, Hackensack. Each 





.paratus 





proposal must specify in a mul- 
tiple of % or 1/20 of 1% a single 
rate of interest which the bonds 
are to bear, and no proposal will 
be considered which specifies a 
rate higher than the lowest rate 
stated in any legally acceptable 
proposal. The successful bidder 
will be furnished with the opin- 
ion of Hawkins, Delafield & 
Wood, of New York City, that the 
bonds are valid and legally bind- 
ing obligations of the Township. 
Enclose a certified or cashier’s 
check for $7,100, payable to the 
Township. 


Tenafly, N. J. 
Bond Sale—The $34,000 fire ap- 
and road department 
equipment bonds offered Dec. 14 
—v, 168, p. 2375—were awarded 
to the Tenafly Trust Co., as 1.20s, 
at a price of 100.147, a basis of 
about 1.14%. Dated Dec..1, 1948 
and due on Dec, 1 from 1949 to 
1953 inclusive. Second high bid of 
100.028 for 1.30s was made by 
Roland, Saffin & Co., of New 
York. 

Wallington, N. J. 

Bond Sale—The $20,900 build- 
ing reconstruction bonds offered 
Dec. 13—v. 168, p. 2274 — were 
awarded to J. S. Rippel & Co. of 
Newark, as 1.60s, at a price of 
100.01, a basis of about 1.59%. 
Dated Dec. 1, 1948 and due on 
Dec. 1 from 1949 to 1953 inclusive. 
Second high bid of par for 1.90s 
was made by Boland, Saffin & 
Co., New York. 


NEW YORK 


Babylon Union Free School District 
No. 3 (P. O. Babylon), N. Y. 
Bond Sale—tThe issue of $175,- 

000 construction bonds offered 

Dec. 10 was awarded to Hall & 

Co., of New York, as 1%s, at a 

price of 100.235, a basis of about 

1.712%. Second high bid of 100.23 

for 154s was made by George B. 

Gibbons & Co., Inc., and Chas. E. 

Weigold & Co., jointly. 

Bonds are dated Aug. 1, 1948. 
Denomination $1,000. Due Aug. 1, 
as. follows: $10,000 in 1949 and 
1950, $15,000 in 1951 to 1955, and 
$10,000 in 1956 to 1963. Principai 
and interest payable (F-A) at the 
United States Trust Co., of New 
York. The approving opinion of 
Vandewater, Sykes, Heckler & 
Galloway, of New York City, will 
be furnished to the purchaser 
without cost. 


Bangor Union Free School District 
No. 1 ( P. O. North Bangor), 
New York 
Bond Sale—The $64,000 build- 
ing bonds offered on Dec. 9—v. 
168, p. 2376—were awarded to Til- 
ney & Co., of New York, the only 
bidder, as 242s, at a price of 100.18, 
a basis of about 2.477%. Dated 
Dec. 1, 1948 and due on Dec. 1 

from 1949 to 1968 inclusive. 


Black River, N. Y. 

Bond Offering — John L. Lee- 
han, Village Clerk, will receive 
sealed bids until 10 a.m. (EST) on 
Dec. 21 for the purchase of $20,- 
000 not to exceed 242% interest 
water system improvement cou- 
pon or registered bonds. Dated 
Jan: 1, 1949. Denomination $1,000, 
Due $2,000 July 1,°1950 to 1959. 
Rate of interest to be in a multiple 
of %4 or 1/10 of 1%, and must 
be the same for all of the bonds. 
Principal and interest (J-J) pay- 
able at the Northern New York 
Trust Co., Watertown. The bonds 
will be delivered to the successful 
bidder at the Northern New York 
Trust Co., Watertown, or at such 
other place as may be agreed with 
the purchase on or about Jan. 3, 
1949. The approving opinion of 
Scanlon, Wright & Willmott, of 
Watertown, as to the validity of 
the bonds will be furnished to the 
successful bidder. Enclose a certi- 
fied or cashier’s check for $400, 
payable to the Village. 


Glen Cove, N. Y. 


Bond Sale—The $148,500 street 
improvement, sewer and building 
bonds offered Dec. 16—v. 168, p. 
2486—were awarded to the Glen 
Cove Trust Co., of Glen Cove, as 
1.40s, at a price of 100.059, a basis 
of about 1.378%. Dated Jan. 1 








to 1954 incl. Second high bid of} $700,000 tax anticipation notes to | 
J. P. Morgan & Co., of New , 


100:008 for 1.40s was made by the 
Marine Trust Co. of Buffalo, and 
R. D. White & Co., jointly. 


Greenburgh Union Free Sch. Dist. | 


No. 2 (P. O. Irvington), N. Y. 

Bond Offering — Margaret I. 
Crawford, District Clerk, will re- 
ceive sealed bids until 3 p.m. 
(EST) on Dec. 22 for the purchase 
of $60,000 not to exceed 5% inter- 
est school coupon or registered 
bonds. Dated Oct: 15, 1948. De- 
nomination $1,000. Due Oct. 15, as 
follows: $5,000 in 1949 to 1951; 
$6,000 in 1952 to 1955, and $7,000 
in 1956 to 1958. Principal and in- 
terest (A-O) payable at the Irv- 
ington National Bank & Trust Co., 
Irvington. Rate of interest to be 
in multiples of % or 1/10 of 1%, 
and must be the same for all of 
the bonds. Said bonds will be de- 
livered at the Irvington National 
Bank & Trust Co., Irvington, or 
at such other place as may. be 
agreed with the purchaser about 
Jan, 15, 1949. The approving opin- 
ion of Wood, King & Dawson, of 
New York City, will be furnished 
to the purchaser without cost. 
Enclose a certified or cashier’s 
check for $1,200, payable to the 
District. 


Hempstead (P. O. Hempstead), 
New York 

Bend Sale—The $332,500 drain- 
age 1949 bonds offered Dec. 14— 
v. 168, p. 2486—were awarded to 
Harriman Ripley & Co., Inc. and 
Goldman, Sachs & Co. of New 
York, jointly, as 2s, at a price of 
about 100.019, a basis of about 
1.998%. Dated Jan. 1, 1949. Due 
on Jan. 1 from 1950 to 1977 in- 
clusive., 


Huntington, Green Lawn Water 
District (P. O. Huntington), 
New York 
Bond Sale—The $11,000 con- 
struction bonds offered Dec. 16— 
v. 168, p. 2486—were awarded to 
George B. Gibbons & Co., Inc., 
New York, as 1.90s, at a price of 
100.34, a basis ef about 1.835%. 
Dated Dec. 1, 1948 and due on 
June 1 from 1950 to 1959 incl. 
Second high bid of 100.14 for 
1.90s was made by the Bank of 


Huntington & Trust Co., Hunt- 
ington. 
Irondequoit, Cedarwood Sanitary 


Sewer District (P. O. 
Rochester 5), N. Y. 

Bond Sale—The $15,000 sewer 
system bonds offered Dec. 13 were 
awarded to Sage, Rutty & Co. of 
Rochester, as 1°4s, at a price of 
100.123, a basis of about 1.722%. 
The second highest bidder was 
Erickson Perkins & Co., for 14s, 
at a price of 100.02. 


New York City Housing Authority, 
New York 
Note Sale—The $6,035,000 se- 
ries H notes offered on Dec, 10— 
v. 168, p 2376—were awarded as 
follows: 


$4,935,000 to a group composed of 

the Chase National Bank of 
New York, C. J. Devine & 
Co., and Salomon Bros. & 
Hutzler, at 1.19% _ interest, 
plus a premium of $20.44. 

1,000,000 to Bear, Stearns & Co., 
New York, at 1.17%, plus a 
premium of $7. 

100.000 to Wm. E. Pollock & Co.., 
New York, at 1.18%, plus a 
premium of $4.50. 


The notes are dated Dec, 27, 
1948 and mature on June 27, 1949. 


Niagara Falls, N. Y. 

Bend Sale—The $624,000 pub- 
lic improvement bonds offered 
Dec. 13— v. 168, p. 2376 — were 
awarded to the Harris Trust & 
Savings Bank, Chicago, as 1s, at 
a price of 100.18, a basis of about 
1.207%. Dated Jan. 1, 1949 and 
due on Jan. 1 from 1950 to 1960 
inclusive. Second high bid of 
100.126 for 1%4s was made by the 
Guaranty Trust Co., New York, 
and Laidlaw & Co., New York, in 
joint account. 


Onondaga County (P. O. 
Syracuse), N. Y. 


Note Sale—The $865,000 notes 
offered on Dec. 18 were awarded 


1949 and due on Jan. 1 from 1950; as follows: 


} 





| 
| 


| 


| 


York, at 0.75% interest, plus | 
a premium of $21. 
165,000 capital highway repair | 
shop notes to the Guaranty | 
Trust Co., of New York, at 
0.86%, plus a premium of $6. | 


Notes are divided as follows: 


$700,000 Tax Anticipation notes. 
Due April 17, 1949. The 
County will supply the pur- 

_ chaser with the approving 
legal opinion of Hawkins, 
Delafield & Wood, of New 
York City, to the effect that 
the notes will be valid and 
legally binding obligations o. 
the County. 

165,000 Capital Notes for High- 
way Repair Shop, Due $82,500 
Dec. 17, 1949 and 1950. The 
County will furnish the pur- 
chaser with the approving 
legal opinion of Hawkins, 
Delafield & Wood, of New 
York City, to the effect that 
the notes will be valid and 
legally binding obligations of 
the County. 


Dated Dec. 17, 1948. To be in 
such denominations and payable 
at such place as may be agreed on 
by the purchaser and the County. 


Rockland, Livingston Manor Fire 
Dist. (P. O. Livingston Maner ), 
New York 

Bond Offering—J. Fred Hoos, 
District Secretary, will receive 
sealed bids until 3:30 p.m. (EST) 
on Dec. 21 for the purchase of 
$6,000 not to exceed 3% interest 


land acquisition coupon or regis- |. 


tered bonds. Dated Dec. 1, 1948. 
Denomination $400. Due $400 Dec. 
1, 1949 to 1963. Principal and in- 
terest (J-J) payable at the Liv- 
ingston Manor National Bank, 


Montgomery County (P. .O. 
Troy), N.C. 

Bond Sale—The $45,000 refunc- 
ing bonds offered Dec. 7—v. 168, 
p. 2377 — were awarded to Alex. 
Brown & Sons, of Baltimore, at 
‘a price of 100.078, a net interest 
cost of about 2.78%, as follows: 
$35,000 road and bridge bonds: 

$5,000 6s, due June 1, 1961; 
and $30,000 2s, due on June 1 
from 1962 to 1967 inclusive. 

10,000 general bonds: $5,000 Gs, 

due June 1, 1961; and $5,000 
2's, due June 1, 1962. 

All of the bonds are dated Dec. 
1, 1948. Second high bid of 100.01 
for $35,000 234s and $10,000 3s, or 
a net cost of about 2.79%, wag 
made by Oscar Burnett & Co. 


North Wilkesboro, N. C. 

Bond Sale — The $13,500 bonds 
offered Dec. 14—v. 168, p. 2486-—— 
were awarded to J. Lee Peeler & 
Co., of Durham, and the Vance 
Securities Corp., of Greensboro, 
jointly, at a price of 100.08, a net 
interest cost of about 2.156%, as 
follows: 


$8,500 water bonds: $2,500 3s, due 
on Dec. 1 from 1949 to 1953 
inclusive, and $6,000 2s, due 
on Dec. 1 from 1954 to 1961 
inclusive. 

5,000 street improvement bonds: 
$3,000 3s, due on Dec. 1 from 
1949 to 1953 inclusive, and 
$2,000 2s, due on Dec, 1 from 
1954 to 1957 inclusive. 


All of the bonds are dated Dee. 
1, 1948. 


Wake Forest, N. C. 

Bond Sale — The $54,000 bonds 
offered Dec. 14—v. 168, p. 2486— 
were awarded to the Trust Co. of 
Georgia, of Atlanta, at a price of 
100.034, a net interest cost of 





Livingston Manor. Rate of interest 
to be in a multiple of % or 1/10 
of 1% and must be tHe same for 
all of the bonds. The bonds will 
be delivered at the office of the 
successful bidder or at the option 
of the successful bidder at Liv- 
ingston Manor, on or about Jan. 
15, 1949. Enclose a certified or 
cashier’s check for 2% of the 
amount of bonds to be bid for. 
payable to the District. 

West Seneca, Orchard Park, Lacka- 
wanna and Hamburg Unicon Free 
Sch. Dist. No. & (P. O. 
Buffalo 19), N. Y. 


Bond Sale—The issue of $130,- 


| about 2.32%, as follows: 


$8,000 water and sewer bonds as 
244s. Due on June 1 from 
1951 to 1958 inclusive, 

46,000 street improvement bonds: 
$18,000 2%s, due on June 1 
from 1950 to 1958 inclusive; 
and $28,000 2%4s, due on June 
1 from 1959 to 1964 inclusive. 


All of the bonds are dated Dec{ 
'1, 1948. 





OHIO 
Augusta Local Sch. Dist., Ohio 
Bond Offering—T. D. Turnip- 
seed, Clerk of the Board of Edu- 
cation, will receive.sealed bids at 





000 building bonds offered Dec. 10 the County Superintendent of 
ies et yh vo nae i aie . , Schools’ office, in Carrollton, until 
— © gs acre le. - Poco, * noon (EST) on Dec. 30. for the 
apie pe nse Me herr _ es | purchase of $50,000 not to exceed 
2.37 7 Second hig id of 100. 3%% interest construction and 
for 2'es gre by > tae improvement coupon bonds. Dated 
Gibbons & Co., Inc., an 1as. F | Jan. 1, 1949. Denomination $1,000. 
Bands are dated Dec. 1, 1949, | Due Sept. 1, as follows: $8,000 im 
Denomination $1,000. Due Dec. 1, | Rate er ee hg in on miuij- 
as follows: $4,000 in 1949 to 1969, | +; y, eee 
$5,000.10 1940 and 1971. and 86,000 | HRC OF M4 of 1%. Principal and 
in 1972 to 1977, Principal and in- | tjo9nal Bank, Carrollton, These are 
terest (J-D) payable at the Ma-|the bonds authorized at the gen- 
; mace * eral election on Nov. 2. The bonds 
proving opinion of Hawkins, Dela- | are payable from unlimited taxes. 
field & Wood, of New York City,| 4 transcript of proceedings evi- 
will be furnished to the purchase1 ‘dencing the legality thereof and 
without cost. 'the printed bonds will be fur- 
NORTH CAROLINA _nished age yey roe ny 
‘opinion at option and expense o 
Durham County (P. O. Durham), the successful bidder. Enclose a 
. ‘s pops gy ont on oo check for 1% of the 
on ale — e€ $5,000, amount of the bonds offered, pay- 
school building bonds offered Dec.' able to the District. 


+i ey SB eth eee Seine Mani, City School District, Ohio 
Ch . ae tic ° eg Phel Bond Offering—L. R. Pritchard, 
nee. eens ei eps; Clerk of the Board of Education, 
bran Me Ca on oe Ls acrng hag | will receive sealed bids until noon 
Schoellkopf, Hutton & Pomeroy, o mg guah bea = a ee 
of Buffalo, B. J. Van Ingen & Co., bonds Dated Dec 15 1948 De- 
C. F, Childs & Co., both of New nomination $1 000. Due ‘$9,000 
York Wachovia Bait rue Coy Pom a Bec Tso tae a 
New York, Interstate Securities, lees to fare *pidders may bid kd 
ee. agri set a different rate of interest in a 
Ionia a cat int me ; . bout uitiple of ¥, of 1%. Interest (J-J). 
ey & net interest Cost Of abou) These are the bonds authorized at 
1.7368 %, as follows: the general election on Nov. 2, and 
$510,000 6s. Due on June 1 from) are payable from unlimited taxes. 
1951 to 1954 inclusive. | The proceedings authorizing the 
435,000 144s. Due on June 1 from! issuance of these bonds have been 
1955 to 1957 inclusive. ‘taken under the supervision of 
2,055,000 12s. Due on June 1) Peck, Shaffer & Williams of Cin~ 
from 1958 to 1969 inclusive. _ cinnati, whose approving opinion 

All of the bonds are dated Dec.! will be furnished to the successful 
1, 1948, i bidder at his expense. Enclose a 
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bond or certified check for 1% 
of the bonds bid for, payable to 
the Board of Education. 


Barberton, Ohio 

Bond Offering —R. C. Flick- 
inger, City Auditor, will receive 
sealed bids until noon (EST) on 
Dec. 30 for the purchase of $65,- 
000 3% sanitary sewer, special as- 
sessment bonds. Dated Oct. 1, 1948. 
Denomination $1,000. Due Sept. 1, 
as follows: $6,000 in 1950 to 1954, 
and $7,000 in 1955 to 1959. Bidders 
may bid for a different rate of 
interest in a multiple of % of 1%. 
Interest M-S. Enclose a certified 
check for $650, payable to the 
City Treasurer. 


Brecksville School District, Ohio 
, Bond Offering Postponed—Sale 
of the $80,000 construction bonds, 
originally planned for Dec. 15, has 
been postponed until either Jan. 


17 or 24. They will be dated Feb. | 


15, 1949 and will mature $13,000 
Dec. 15, from 1950 to 1953 inclu- 
sive, and $14,000 Dec. 15, 1954 and 
1955. 


Caldwell Exempted Village 
School District, Ohio 
Bond Offering — W. V. Archer, 


cessful bidder at the bidder’s ex- 
pense. Enclose a certified check 
\for $600, payable to the Board of 
Education. These are the bonds 
authorized at the general election 
on Nov. 2. 


Colerain Township Local Sch. Dist. 
" (P.O. R. R. 11, Box 148, 
Cincinnati 31), Ohio 

Bond Oftering—Wnm. A. Thomas, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on Jan. 6 for the purchase 
of $104,500 not to exceed 4% in- 
terest building bonds. Dated May 
15, 1949. Denomination $1,000, 
one for $500. Due $5,000 May 
and Nov. 15, 1950 to 1957, $6,000 
May and Nov. 15, 1958, and $6,000 
‘May and $6,500 Nov. 15, 1959. Rate 
of interest to be in a multiple of 
“4 of 1%. Interest M-N. These 
oonds were authorized at the gen- 
eral election on Nov. 2. Enclose a 
certified check for $1,045, payable 
to the Board of Education, 


Falls Local School District (P. O.' 


| Logan), Ohio 
| Bond Offering — Noel North, 
| Clerk of the Board of Education, 
will receive sealed bids until noon 


| Peck, Shaffer & Williams, of Cin- 
'cinnati, will be furnished to the 
_successful bidder without cost. 
| Enclose a bond or certified check 
|for 1% of the bonds bid for, pay- 
able to the Board of Education. 


Lebanon Exempted Village 
School District, Ohio 

Bond Offering — W. W. Shurts, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on Dec. 29 for the purchase 
of $250,000 3% building bonds. 
Dated Nov. 1, 1948. Denomination 
$1,000. Due Nov. 1, as follows: 
$10,000 in 1950 to 1963, and $11,000 
in 1964 to 1973. Bidders may bid 
for a different rate of interest in 
multiples of % of 1%. The pro- 
ceedings looking to the issuance 
of these bonds have been taken 
under the supervision of Peck, 


exceed 3% interest building, site 
acquisition and equipment coupon 
bonds. Dated Jan. 1, 1949. De- 
nomination $1,000. Due $4,000 
April and Oct..1, 1950 to 1960, and 
$4,000 April and $5,000 Oct. 1, 
1961 to 1973. Rate of interest to 
be in multiple of % of 1%. Inter- 
est A-O. These are the bonds au- 
thorized at the general election on 
Nov. 2. Enclose a certified check 
for $2,050, payable to the Board 
of Education. 


Oberlin Exempted Village School 
District, Ohio 

Bond Sale—The $550,000 con- 
struction and improvement bonds 
offered Dec. 14—v. 168, p. 2378— 
were awarded to J. A. White & 
Co., of Cincinanti, and the Peo- 
ples Banking Co., of Oberlin, 
jointly, as 2s, at a price of 101.- 





Shaffer & Williams, of Cincinnati, 
whose approving opinion will be) 
furnished to the successful bidder | 
without cost. Enclose a bond or | 
certitied cneck for 1% of the) 
-bonds bid for, payable to the| 
| Board of Education. These are the’ 
‘bonds authorized at the general 
, election on Nov. 2. 





Dec. 1, 1948 and due on Dec. 1 
from 1950 to 1971 inclusive. Sec- 


ond high bid of 101.80 for 2%4s was) 
made by the Northern Trust Co., | 
and McDonald & Co,}| 


Chicago, 
jointly. 
Sandusky, Ohio 
Bond Sale — The $19,000 street 


945, a basis of about 2.06%. Dated | 


| Spencer Township (P. O. 

| Spencer), Ohio 

| Bond Otfering — F. H. Rice, 
|'Township Clerk, will receive 
sealed bids until noon (EST) on 
Feb. 16 for the purchase of $15,- 
000 3% fire house building con- 
struction bonds. Dated Jan. f, 
1949. Denomination $500. Due 
$1,500 Oct. 1, 1950 to 1959. Bid- 
ders may bid for a different rate 
of interest in a multiple of % of 
\1%. Prin. and int. (A-O) pay- 
|able at the Farmers Savings Bank, 
‘Spencer. These bonds were au- 
thorized at the general election 
‘on Nov. 2. The proceedings for 
ithe issuance of said bonds have 
‘been taken under the supervision 
'of Squire, Sanders & Dempsey, 
of Cleveland, whose approving 
/opinion may be obtained at the 
purchaser’s expense. - Enclose a 
_certified check for $150, payable 
to the Board of Township Trus- 
tees. 


Springdale Loca! School District 
(P. O. R. R. 5, Box 395-A, 
Lockland), Ohio 
Bond Offering—Wilbur Sorter, 
'Clerk of the Board of Education, 
will receive sealed bids until neon 
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‘EST) on Jan. 5 for the purchase | Mead Local School District (P.O. . . 
of $160,000 6% peinatitnction bonds. | Jacobsburg), Ohio | “Yaeger geal oa vals ae 
Dated Jan. 1, 1949. Denominations| _ Bond Offering—William C. Mc-) .°¥- ' hs Be eed Cove 


ln to the First Cleveland Corp., of. 
$6,500 and $7,000.. Due Jan. 1, as: Fadden, Clerk of the Board Ot evelied: as 1%4s, at. a price of 


foll : $6,500 in 1951 to 1960, and| Education, will receive sealed bids ™ . } 
$7 get 1961 to 1965. Bidders at the County Superintendent's | 100.557, a basis of about 1.66%.| Sept. 1, 1950 to 1959. Bidders may 
may bid for a different rate of| 0ffice in St. Clairsville, until noon | The bonds are dated Dec. 15, 1948 | bid for a different rate of interest 
interest in multiple of % of 1%.| (EST) on Dec. 28 for the purchase | and mature on Dec. 15 from 1950) jn a multiple of % of 1%. Interest 


Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on Dec, 29 for the pur- 
chase of $84,000 school addition 
coupon bonds. Dated Jan. 1, 1949. 
Denomination $1,000. Due $4,000 
Sept. 1, 1950 to 1970. Rate of in- 


(EST) on Dec, 31 for the purchase 
of $13,000 4% heating equipment 
bonds. Dated March 1, 1948. De- 
nomination $1,300. Due $1300 


terest to be in a multiple of %4 of 
1%. Principal and interest pay- 
able at the First National Bank 
of Caldwell, Caldwell. These are 
the bonds authorized at the gen- 
eral election on Nov. 2. A tran- 
script of proceedings evidencing 
the legality thereof and the print- 
ed bonds will be _ furnished 


promptly. Bond attorney’s opinion 
at option and expense of the suc- 
cessful bidder. Enclose a certified 
check for 1% of the bonds herein 
offered, payable to the District. 


Canal Winchester Local Sch, Dist., 
Ohio 
Bond Sale — The $22,000 con- 


struction and improvement bonds 
offered Dec. 14—v. 168, p. 2378— 
were awarded to the First Cleve- 
land Corp., of Cleveland, as 2s, 
at a price of 100.659, a basis of 
about 2.173%. The bonds are 
dated Jan. 1, 1949. Due Dec. 1 
from 1950 to 1963 incl. Second 
high bid of 100.636 for 214s was 


made by J. A. White & Co., Cin-| 


cinnati. 


Chardon, Ohio 
Bond Sale—The $14,000 water 
works bonds offered Dec. 15 — 
v. 168, p. 2275—were awarded to 
the First Cleveland Corp. of 
Cleveland, as 1%4s, at a price of 
100.107, a basis of about 1.715%. 
The bonds are dated June 1, 1948. 
Due on April and Oct. 1, from 
1949 to 1955 inclusive. Second 
high bid of 100.37 for 2s was made 

by Fahey, Clark & Co. 


Cleves-North Bend Local Sch. Dist. 
(P. O. North Bend), Ohio 


Bond Sale—The $400,000 gym- 
nasium construction bonds offered 
Dec. 16—v. 168, p. 2487—were 
awarded to the Weil, Roth & 
Irving Co. of Cincinnati. The 
bonds are dated Dec. 1, 1248. Due 
on Dec. 1 from 1950 to 1974 inclu-. 
sive. 


Clinton Township School District 
(P. O. Titfin), Ohio 


Bond Offering — C. C. Mann, | tees to pay for printing of bonds; | District (P. O. Springfield), Ohto 
' purchaser to pay for opinion as to} 


Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on Dec. 28 for the purchase | 


oe to 1959 inclusive. Second high bid 


Interest J-J. These bonds were °f $200,000 not to exceed 3% in- 
authorized at the general election' terest construction and equipment 
on Nov. 2. Enclose a certified Coupon bonds. Dated Jan. 1, 1949. 
check for $1,000, payable to the’ Denomination $1,000. Due $10,000 


Board of Education. 
(These are the bonds originally | 
scheduled for sale on Dec. 1.) 


Franklin Twp. Local Sch. Dist. | 
(P. O. Grove City), Ohio 


Bond Offering—Sara Ely, Clerk 
of the Board of Education, will 
receive sealed bids until 8 p.m. 
(EST) on Dec. 28 for the purchase 
of $280,000 not to exceed 3% in- 
terest ‘building coupon ‘bonds, | 
‘Dated Jan. 1, 1949. Denomination 
$1,000. Due $6,000 June and $7,000 
Dec. 1, 1950 to, 1963, and $7,000 
_ June and Dec. 1, 1964 to 1970. Rate 
of interest to be in a multiple of 
4 of 1%. These are the bonds au-| 
thorized at the general election | 
on Nov. 2. Enclose a_ certified | 
‘check for $2,800, payable to the 
‘Board of Education. 


| Greenville City Sch. Dist., Ohio 


| Bond Sale — The $758,000 con- 
‘struction and equipment bonds of- 
fered Dec. 14 — v. 168, p. 2378— 
were awarded to J. A. White & 
Co., of Cincinnati, as 24s, at a 
price of 101.776, a basis of about 
/ 2.084%. Dated Dec. 1, 1948 and 
,due on Oct. 1 from 1950 to 1972 
|inclusive. Second high bid of 
| 101.37 for 2%4s was made by 
| Stranahan, Harris & Co., Inc. 

| Hartford Township (P. O. Rt. 1, 

Natwood), Ohio 


| Bond Offering—Harlan F. Mul- 
lett, Township Clerk, will receive 
sealed bids until noon (EST) on 


| 2.48%. 


Sept. 1, 1950 to 1969. Rate of inter- 
est to be ina multiple of % of 1%. 
These are the bonds authorized at 
the general election on Nov. 2. 
Principal and interest (M-S) pay- 
able at the First National Bank, 
Bellaire, and the bonds are pay- 
able from unlimited taxes. A 
transcript of proceedings evidenc- 
ing the legality thereof and the 
printed bonds will be furnished 
promptly. Bond attorney’s opinion 
at option and expense of the suc- 
cessful bidder. Enclose a certified 
check for 1% of the amount of 
bonds offered, payable to the Dis- | 
trict. 





Milford, Ohio 


Bond Sale—The $120,000 water | 
works improvement bonds offered 
Dec. 10 — v. 168, p. 2276 — were 
awarded to Stranahan, Harris & 
Co., Inc., of Toledo, as 24s, at a 
price of 100.128, a basis of about 
Dated Dec. 15, 1948 and 
due on Dec. 15 from 1950 to 1979 
inclusive. Second high bid of 
102.18 for 234s was made by Pohl 
& Co. 

The bonds are dated Dec. 1, 
1948. Denomination $1,000. The 
bonds will mature not later than 
30 years from date of -issue in 
such serial installments as may be 
prescribed by the successful bid- 
der beginning not earlier than 
three years from date of issue, and 
wil be callable beginning not later 
than 10 years from date at gradu- 
ally reduced premiums, the high- 
est not to exceed 3% of par. The 





| Jan. 3 for the purchase of $10,000 
| not to exceed 4% interest fire ap- 
_paratus bonds. Dated Jan. 1, 1949. | 
| Denomination $500, Due $500 May | 


printed bonds together with the 
approving opinion will be fur- 
nished by the Village. These | 


and Nov. 1, 1950 to 1959. Rate of bonds will be a part of a total 
interest to be in a multiple of %4| authorized issue of $150,000. Le- 
of 1%. The bonds will be sold to gality to be approved by Peck, 
the highest bidder at not less than) Shaffer & Williams of Cincinnati. 


ar and accrued int to date! 
e- delivery. The ‘Soerd of Trusi} New Carlisle-Bethel Local School 


Bond Sale—The $375,000 con- 
legality and expense of shipping struction and improvement bonds 
bonds. Enclose a certified check offered Dec. 9—v. 168, p. 2276— 


A. White & Co., of Cincinnati. 


Shadyside Exempted Village 
School District, Ohio 


velopment bonds offered on Dec. 
15—v. 168, p. 2276—-were awarded 


Cleveland, as 2s, at a price of 
100.336, a basis of about 1.939%. 


on June 1 and Dec. 1 from 1950 to 


Pohl & Co. 


Shaker Heights City Sch. Dist. 
(P. O. Cleveland 20), Ohio 


Bond Sale—The $300,000 build- 


fered Dec. 16—v. 168, p. 2378— 
were awarded to the Northern 


price of 100.962, a basis of about 
1.34%. Dated Dec. 1, 1948 and 
due $30000 on Oct. 1 from 1950 
to 1959 inclusive. Second high bid 
of 100.827 for 1°4s was made by 
the Union Securities Corp., New 
York, and Maynard H. Murch & 
Co., of Cleveland. 


Sharon Township (P..O. 
Worthington), Ohio 

Bond Offering — Charles D. 
Wing, Deputy Clerk of the Board 
of Townshinp Trustees, will re- 
ceive sealed bids until 8 p.m. 
(EST) on Jan. 5 for the purchase 
of $20.000 not to exceed 3% in- 
terest fire house bonds. Dated 
Jan. 1, 1949. Denomination $1,000. 
Due $2,000 Oct. 1, 1950 to 1959. 
Rate of interest to be in a mul- 
tiple of % of 1%. Interest J-J. 
The bonds will be sold to the 
highest bidder at not less than par 
and accrued interest. Bids may be 
made upon all or any number of 
bonds of this issue. These are the 
bonds authorized at the general 
election on Nov. 2. Enclose a cer- 
tified check for $590, payable to 
the Board of Township Trustees, 


Southington Township (P. O. 
Route 1, Phalanx), Ohio 


of 1¢0.10 for 134s was made by J.' 


Bond Sale—The $100,000 land. 
acquisition and athletic field de- | 


to the First Cleveland Corp., of | 
Dated Dec. 1, 1948 and due $5,000 | 


1959 inclusive. Second high bid | 
of 100.22 for 2%s was made by | 


ing and improvement bonds of- | 


Trust Co., Chicago, as 1%s, at a' 


M-S. These bonds were author- 
ized at the general election on 
Nov. 2. Enclose a bond for $1,000, 
| payable to the Board of Education. 


Townsend Local School District 
(P. O. Collins), Ohio 
Bond Sale — The $20,000 con- 
struction and equipment bonds of- 
‘fered Dec. 11—v. 168, p. 2378— 
were awarded to Fahey, Clark & 
Co., of Cleveland, as 2s, at a price 
of 100.217, a basis of about 1.96%. 
Dated Jan. 1, 1949 and due $1,000 
/on May 1 and Nov. 1 from 1950 to 
1959 inclusive. . 


| Vernon Township Local Sch. Dist. 
(P. O. Kinsman), Ohio 
| Bond Offering—L. L. Marsh; 
Clerk of the Board of Education, 
‘will receive sealed bids until 
noon (EST) on Jan. 3 for the pur- 
‘chase of $88 000 not to exceed 4% 
|'interest building bonds. Dated 
Jan. 1, 1949. Denomination $1,000. 
| Due $2,000 May and Nov. 1, 1950 
'to 1971. Rate of interest to be in 
|a multiple of % of 1%. Interest 
|'M-N. The bonds will be sold to 


| the highest bidder, at not less than - 


| par and accrued interest. All bids 
imust state the number of bonds 
| bid for and the gross amount of bid 
and accrued interest to date of 
|delivery. The Board of Education 
|to pay for printing of the bonds; 
, purchaser to pay for opinion as to 
‘legality and expense of shipping 

bonds. Enclose a certified check 
| for $880, payable to the Board of 
| Education, 


Wadsworth Local Sch. Dist., Ohio 


Bond Offering—E. F. Hoerger, 
|Clerk of the Board of Education, 
iwill receive sealed bids until 
noon (EST) on Jan. 5 for the 
purchase of $19,000 3% school ad- 
|dition bonds. Dated Jan. 1, 1949. 
| Denomination $1.000. Due $1.000 
Oct. 1, 1950 to 1968. Interest J-J. 
Bidders may bid for a different 
rate of interest in a multiple of 
[% of 1%. The bends will be 
|payable at the Citizens Bank, 
| Wadsworth. The proceedings for 
|the issuance of the bonds have 
| been taken under the suvervision 
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of $60,000 3% school addition and | ‘ef Squire, Sanders & Dempsey, of 
_ Bond Offering—Earl B. Wolf,| Cleveland. These bonds were au- 
Clerk of the Board of Townshiv thorized at the general election 
Trustees, will receive sealed bids | on Nov. 2, and are nayable from 
until noon (EST) on Jan. 4 for the | ynlimited taxes. Bidders to whorn 
purchase of $20,000 not to exceed|the award is made shall ‘pay the 
4% interest fire apparatus bonds. ! eost of printing the bonds: Enclose 


: 'for $100, payable to the Board of were awarded to Braun, Bosworth 
construction bonds. Dated Jan. 15, ‘ ; 
1949. Denomination $1,000. Trustees. & Co., Inc., of Toledo, as 2's, at 


Due} : : 

$3,000 Nov. 1, 1950 to 1969. Bidders| Jackson Township Local Sch. Dist. 3 Price of 102.069, a basis of about 
may bid for a different rate of ia-| -(P. O. Marathon), Ohio pe Dec 1 from 1950 to 1973 inclu- 
terest in a multiple of %4 of 1%.| Bond Offering—Virgil Minnick, sive Second high bid of 102.02 


Principal and interest (M-N) pay-| Clerk of the Board of Education, for 214s was made by J. A. White 


Bank, Tiffin. All bids must state 


the number of bonds bid for and) of $30,000 
gross amount of bid and accrued’ bonds. Dated Jan. 
interest to date of delivery. The ination $1,000. Due $1,000 May and 
proceedings looking to the issu-| Nov. 1, 1950 to 1964. Bidders may 
ance of these bonds have been| bid for a different rate of interest | 
taken under the supervision of| in a multiple of 4% of 1%. Interest Michel, Clerk of the Board of Ed- 
Squire, Sanders & Dempsey, _of M-N. These bonds were author-,ucation, will receive sealed bids 
Cleveland. whose avnroving opin-| ized at the general election on 


(EST) on Dec. 29 for the purchase | jjsle National Bank, of New Car- 
3% school building | jisle, in joint account. 


1, 1949. D -| 
sap Norwich Local School District 
(P. O. Hilliards), Ohie 


Bond Offering — Margaret D. 


Dated Jan. 1, 1949. Denomination 
$1,000. Due $1,000 May and Nov. 1, 
1950 to 1959. Rate of interest to 
be-in a multiple of %4 of 11%. In- 
terest M-N. The Board of Trus- 
tees to pay for printing,of the 
bonds. Purchaser to pay for opin- 
ion as to legality and expense of 





47] 2 nm. (EST) on Tan. 5 for 


shipping bonds. Enclose a certi- 
fied check for $200, payable to the 


ion may be obtained by the suc- Nov. 2. The approving opinion of the purchase of $205,000 not to Board of Trustees: 


a certified check for $190 payable 
to the Board of Education. 


|Walnut Township-Local Sch. Dist. 
(P. O. Asheville), Ohio 

Bond Offering+—H. F. Solt, Clerk 
of the Board of Education, will re- 
| ceive sealed bids until nogn (EST) 
on Dec; 31. far the purchase of 
'$225000 4% construction and 
‘equipment bonds. Dated Jan. 1, 
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-1949. Denomination $1,000. Due 
$5,000 July 1, 1950, and Jan. and 
July 1, 1951 to 1968, and $4,000 
Jan. and $5,000 July 1, 1969, to 
Jan. 1, 1973. Bidders may bid for 
.a different rate of interest in mul- 
tiples of % of 1%. Interest J-J. 
‘These are the bonds authorized at 
the general election on Nov. 2. 
Enclose a certified check for $4,- 
500, payable to the Board of Edu- 
Cation. 


‘Warrensville Heights Local School 
‘District (P. O. Cleveland 22), O. 
‘ Bond Sale—The $135,000 build- 
ing bonds offered on Dec, 14—v. 
168, p. 2378 — were awarded to 
Field, Richards & Co., of Cleve- 
land, as 234s, at a price of 100.83, 
a basis of about 2.66%. The bonds 
are dated Dec. 15, 1948 and due on 
Dec. 15 from 1950 to 1969 inclu- 
sive. Second high bid of 101.45 
for 3s was made by Pohl & Co., of 
Cincinnati. 


Washington Local School District 
(P. O. Alledonia), Ohio 

. Bond Offering—Floyd Phillips, 
Clerk of the Board of Education, 
will receive sealed bids at the 
County Superintendent’s office, 
in St. Clairsville, until noon 
(EST) on Dec, 28 for the purchase 
of $40,000 not to exceed 3%% 
interest construction and equip- 
ment coupon. Dated Jan. 1, 1949. 
Denomination $1,000. Due $2,000. 
Sept. 1, 1950 to 1969. Rate of in- 
terest to be in multiples of %4 of 
1%. Principal and interest (M-S) 
payable at the First National 
Bank, Powhatan Point. These 
bonds were authorized at the gen- 
eral election on Nov. 2. The bonds 
are payable from unlimited taxes. 
A transcript of proceedings evi- 
dencing the legality thereof and 
the printed bonds will be fur- 
nished promptly. Bond attorney’s 
Opinion at option and expense of 
the successful bidder. Enclose a 
certified check for 1% of the 
amount of the bonds offered, pay- 
able to the District. 


Wayne Lecal School District (P. O. 
R. F. D. No. 2, Wooster), Ohio 

~ ‘Bond Offering — Mable Shelly, 

Cerk of the Board of Education, 

will receive sealed bids until 8 

p.m. (EST) on Dec, 28 for the 

purchase of $65,000 342% school 





































































































1, 1949. Denomination $1,000. Due 
Oct. 1, as follows: $3,000 in 1950 
to 1952, $4.000 in 1953, $3,000 in 
1954 to 1956, $4,000 in 1957, $3,000 
in 1958 to 1960, $4,000 in 1961, 
$3,000 in 1962 to 1964, $4.000 in 
1965, $3.000 in 1966 to 1968, and 
$4,000 in 1969. Bidders may bid 
for a different rate of interest in 
a multiple of 4% of 1%. Principal 
and interest (A-O) payable at 
the Commercial Banking & Trust 
Co., Wooster. Proceedings for 
this issue have been taken under’ 
the supervision of Squire, Sanders 
& Dempsey, of Cleveland, whose 
approving opinion will be fur- 
nished to the purchaser at the ex- 
pense of the District. Issued under 
the authority of the Uniform Bond 
Act. These bonds were authorized 
at the general election on Nov. 2. 
Enclose a certified check for $1,- 
000, payable to the Board of Edu- 
cation. 































































































































































: Wellston, Ohio 

Bond Offering—W. A. Lausch, 
City Auditor, will receive sealed 
bids until noon (EST) on Dec. 28 
for the purchase of $13,000 4% 
fire equipment purchase bonds. 
Dated Dec. 1, 1948. Denomination 
$1,000. Due Dec. 1, as follows: 
$1,000 in 1950 to 1956, and $2,000 
n 1957 to 1959. Bidders may bid 
or a different rate of interest in 
multiple of % of 1%. These 
the bonds authorized at the 
eral election on Nov. 2. En- 
ose a certified check for $500, 
nayable to the City Treasurer. 


est Carrolton Exempted Village 
School District, Ohio 


Bond Sale — The $345,000 con- 
struction and equipment bonds 
bffered on Dec. 10—v. 168, p. 2378 
‘were awarded to VanLahr, Doll 

Isphording, of Cincinnati, as 
ys, at a price of 102.23, a basis of 
bout 2.29%. Dated Dec. 16, 1948 













































































addition coupon bonds. Dated Jan. ' 


1950 to 1972 inclusive. Second 
high bid of 102.13 for 2%s was 
made by Field, Richards & Co., 
Cleveland. 


Withamsville, Tobasco Local 
School District (P. O. 
Batavia), Ohio 
Bond Offering — Mildred Wy- 
newski, Clerk of the Board of 
Education, will receive sealed bids 
until noon (EST) on Dee. 28 for 
the purchase of $30,000 3% build- 
ing bonds. Dated Jan. 1, 1949. De- 
aomination $1,000, Due $1,000 May 
and Nov, 1, 1950 to 1964. Bid- 
ders may bid for a different rate 
of interest in a multiple of % of 
1%. Interest M-N. These bonds 
were authorized at the general 
election on Nov. 2. No conditional 
bids will be received. The bonds 
are payable from unlimited taxes. 
The approving opinion of Peck, 
Shaffer & Williams, of Cincin- 
nati, will be furnished to the 
successful bidder without cost. 
Enclose a bond or certified check 
for 1% of the bonds bid for, pay- 
able to the Board of Education. 


Zanesville, Ohio 

Bond Offering — Henry F. 
3temm, City Auditor, will receive 
sealed bids until noon (EST) on 
Dec. 29 for the purchase of $50,- 
000 not to exceed 3% interest 
water system bonds. Dated Nov. 
1, 1948. Due Nov. 1, as follows: 
$3,000 in 1950 to 1965, and $2,000 
in 1966. Principal and interest 
(M-N) payable at the City Treas- 
urer’s office. The expense of at- 
torney’s opinion and printing of 
the bonds be borne by the pur- 
chaser. Enclose a certified check 
for $500. 


OKLAHOMA 


Antlers, Okla. 

Bond Sale—The $150,000 water 
works system bonds offered Dec. 
7—v. 168, p. 2379—were awarded 
to the First National Bank & 
Trust Co., of Oklahoma City on a 
bid reflecting a net interest cost of 
about 2.43%. 


| Cushing School District, Okla. 
Bond Sale Details—The $140,000 





duilding and improvement. bonds | 


awarded Nov. 22 to the First Na- 
tional Bank & Trust Co., of Okla- 
homa City and Evan L. Davis of 
Tulsa, jointly—v. 168, p. 2378— 
were sold at a price of par, a net 


,interest cost of about 2.38%, as 


follows: 

$40,000 2%s. Due from 1951 to 
1955 inclusive. 

64,00u 2%s. Due from: 1956 to 
1963 inclusive. 

36,000 2%s. Due from 1964 to 


1968 inclusive. 


Meeker School District, Okla. 

Bond Sale—The $17,000 build- 
ing and furniture bonds offered 
Oct. 27 were awarded to Calvert 
& Canfield, of Oklahoma City, as 
134s, and the $8,000 transportation 
bonds offered at the same time 
were awarded to the Bank of 
Meeker, of Meeker, as 2s. 


Ponca City School District, Okla. 

Bond Sale Details — The $375,- 
000 building, repair and equip- 
ment bonds awarded on Nov. 15 
to a group composed of the Com- 
merce Trust Co., the City Na- 
tional Bank & Trust Co., both of 
Kansas City and the First Secur- 
ities Co. of Kansas, as previously 
noted in these columns, were sold 
at a price of 100.115, a net inter- 
ast cost of about 2.38%, as fol- 
lows: 


$152,000 2s. Due from 1950 to 1957 
inclusive. 
19,000 2%4s. Due in 1958. 
204,000 2%s. Due from 1959 to 
1968 inclusive. 


YVerden, Okla. 

Bond Offering L. W. Taylor, 
Town Clerk, will receive bids un- 
til 2 p.m. (CST) on Dec. 21 for 
‘he purchase of $8,000 not to ex- 
ceed 6% interest water works 
system improvement bonds. Due 
$1.000 in 1952 to 1959. The bonds 
will be sold to the bidder offering 
the lowest rate of interest and 
agreeing to pay par and accrued 
interest. These bonds were au- 
thorized at the election held on 











nd due $15,000 on Oct. 1 from 





Dec. 7, by a vote of 58 to 14. 


Each bidder shall submit with his 
bid. a-sum in cash or its equiva- 
lent equal to 2% of the amount 
bid. 

Watonga School District, Okla. 

Bond Offering — Glenn Landes, 
Clerk of the Board of Education, 
will receive bids until 8 p.m. 
(CST) on Dec. 20 for the purchase 
of $98,000 construction and equip- 
ment bonds. Due $9,000 in 1951 
to 1960, and $8,000 in 1961. These 
bonds were authorized at the elec- 
tion held on Nov. 30. The bonds 
will be sold to the bidder offering 
the lowest rate of interest and 
agreeing to pay par and accrued 
interest. Each bidder shall sub- 
mit with his bid a sum in cash or 
its equivalent equal to 2% of the 
amount of his bid. 


OREGON 
Cave Junction, Ore. 

Bond Offering — Isabel Small, 
City Recorder, will receive sealed 
oids until 8 p.m. (PST) on Jan. 
10 for the purchase of $35.000 not 
to exceed 5% interest general ob- 
ligation bonds. Dated Jan. 1, 1949. 
Due Jan. 1, as follows: $1,000 in 
1952 to 1955, $1,500 in 1956, $2,000 
in 1957 to 1962, and $2,500 in 
1963 to 1969. All bonds maturing 
on or after Jan. 1, 1954, are sub- 
ject to call and redemption on 
Jan, 1, 1954, and on any interest 
payment date thereafter. Princi- 
pal and interest (J-J) payable at 
the City Treasurer’s office. Pay- 
able out of revenues of the City 
Water Department and by the 
levy of ad valorem taxes. All bids 
must be unconditional. The ap- 
proving legal opinion. of Winfree, 
McCullough, Shuler & Sayre, of 
Portland, will be furnished the 
successful bidder. Enclose a cer- 
tified check for $2,500. 


Columbia County Union High 
School District No. 5 (P. O. 
Clatskanie), Ore. 

Bond Offering — C. J. Miller, 
District Clerk, will receive sealed 
bids until Dec. 29 for the purchase 
of $225,000 school bonds. These 
are the bonds offered on Oct. 18, 
|for which all bids received were 
returned unopened. 


Grants Pass, Ore. 

Bond Offering—Leo A. Flana- 
gan, City Auditor, will receive 
sealed bids until Dec. 20 for the 
purchase of $71,353.30 improve- 
ment bonds. These bonds were 
originally offered for sale on 
Dec, 8. 


Josephine County, County School 
District (P. O. Grants Pass), 
Oregon 

Bond Offering — Marguerite S. 
Stanton, District Clerk, will re- 
ceive sealed bids until 8 p.m. 
(PST) on Dec. 20 for the purchase 
of $300,000 not to exceed 6% in- 
terest school bonds. Dated Dec. 1, 
1948. Due $25,000 Dec. 1, 1952 to 
1963. The bonds must not be sold 
for less than par. Principal and 
interest (J-D) payable at the fis- 
cal agency of the State in New 
York City or at the County Treas- 
urer’s office. The approving opin- 
ion of Winfree, McCulloch, Shuler 
& Sayre, of Portland, will be fur- 
nished. Enclose a certified check 
for $3,000. 


Lane County School District No. 69 
(P. O. Junction City), Ore. 


Bond Sale—The $250,000 school 
bonds offered Dec. 10—v. 168, p. 
2379—were awarded to the Pacific 
Northwest Co., of Seattle, and 
Fordyce & Co., of Portland, joint- 
ly, as 3s, at a price of 100.54, a 
basis of about 2.86%. Dated Jan. 
1, 1949 and due on Jan. 1 from 
1950 to 1964 incl. The bonds ma- 
turing after Jan. 1, 1954 are call- 
able, at par in inverse numerical 
order, on said date or on any sub- 
sequent interest payment date. 


Multnomah County, Wilkes School 
District No. 7 (P. O. Portland 
16), Ore. 

Bond Offering—R. O. Sproul, 
District Clerk, will receive sealed 
bids until 8 p.m. (PST) on Dec. 7 
for the purchase of $55,000 school 
bonds. Dated Jan. 1, 1949. De- 
nomination $1,000. Due Jan. 1, as 
follows: $4,000 in 1950 to 1961, 





interest payable at the County 
Treasurer’s office, or at the fiscal 
agency of the State in New York 
City, at the option of the pur- 
chaser. The bonds to be sold to 
the highest bidder for not less 
than the par value and accrued 
interest to date of delivery. The 
approving opinion of Winfree, 
McCulloch, Shuler & Sayre, of 
Portland, will be furnished the 
successful bidder. Enclose a cer- 
tified check for 5% of the par 
value of the bonds, payable to the 
District. 


Netarts Water District, Ore. 

Bond Offering—The Board of 
Commissioners will receive sealea 
bids until 7:30 p.m. (PST) on 
Dec. 20 for the purchase of $10,- 
000 not to exceed 5% interest 
general obligation bonds. Denom- 
ination $500. Due $500 Jan. 1, 
from 1950 to 1969, incl. Principal 
and interest (J-J) payable at the 
County Treasurer’s office. En- 
close a certified check for 2% of 
the par value of the bonds. 


Salem, Ore. 


Bond Sale—The $59,136.11 issue 
of 1949-A improvement bonds of- 
fered Dec. 13—v. 168, p. 2379— 
was awarded to Blyth & Co., of 
Portland, at a price of par, as fol- 
lows: 


$11,136.11 3%4s. Due on Jan. 
from 1950 to 1952 incl. 
24,000 134s. Due on Jan. 1 from 
1953 to 1956 incl. 
18,000 24%4s. Due on Jan. 1 from 
1957 to 1959 incl. 

All of the bonds are dated Jan. 
1, 1949. Second high bid of 100.62 
for 24%s was made by Charles N. 
Tripp & Co., Portland. 


Wasco, Ore. 


. Bonds Sold—An issue of $15,000 
water bonds’‘was sold on Dec. 13 


1 


to the United States National , 


Bank of Portland, as 3%s, at a 
price of 100.35, a basis of about 
3.405%. Dated Nov. 1, 1948. De- 
nomination $1,000. Due Jan. 1, as 
follows: $2,000 from 1953 to 1958 


inclusive; and $3,000 in 1959. Op- | 





tional Jan. 1, 1953. Legality ap- 
proved by Winfree, McCulloch, 
Shuler & Sayre, of Portland. 


Yamhill County Union High School 
District No. 5 (P.O. Amity), Ore. 


Warrant Sale—The $8,500 war- 
rants offered on Dec. 1 were 
awarded to the Bank of Amity, 
of Amity, as 3s, at a price of 
100.30, a basis of about 2.89%. 
Second high bid of 100.12 for 2s 
was made by Blyth & Co., Inc. 

The warrants are dated Nov, 1, 
1948. Due $1,700 Dec. 1, 1949 to 
1953. These warrants were au- 
thorized at an election held on 
Oct. 13, 1948. Interest J-D. 


PENNSYLVANIA 


Lafayette Township School District 
(P. O. Lewis Run), Pa. 
Bonds Sold—The Kane Bank & 
Trust Co., of Kane, has purchased 
$25,000 construction and equip-| 
ment bonds, representing the bal- 
ance of an issue of $75,000 author- 
ized by the voters in March 1947. 


Lower Merion Township Sch. Dist. 
(P. O. Ardmore), Pa. 


Bond Offering—Frances J. Mc- 
Cabe, Secretary of the Board of 
School Directors, will receive 
sealed bids until 8 p.m. (EST) on 
Jan. 7 for the purchase of $2,950,- 
C00 building coupon bonds. Dated 
Feb. 1, 1949. Denomination $1,- 
000. Due $118,000 Feb. 1, 1950 to 
1974. Registerable as to principal 
only. The bonds shall bear inter- 
est at a rate designated by the 
successful bidder and determined 
by the Board of School Directors 
on the award of the bonds. Bids 
are requested for the whole of the 
above issue of bonds bearing in- 
terest payable semi-annually at 
the rate of 2%, %*%%, *%%, 2%, 
1%, 1%%, 1%%, 1%%, 1%%, 
15%%, 1%%, 1%%, 2%, 2%, 
244%, 234%, or 24%% per annum. 
The bonds are offered for sale un- 
der and subject to the provisions 
of the Municipal Borrowing Law 
of the Commonwealth and are to 
be sold and delivered to the pur- 
chaser only if and after proceed- 





and $7,000 in 1962. Principal and 





thereof have been approved by 
the Board of Directors and the 
Department of Internal Affairs. 
The issuance and delivery of the 
bonds. are also subject to the fa- 
vorable opinion of Morgan, Lewis 
& Bockius, of Philadelphia, which 
opinion will be furnished with- 
out cost to the successful bidder. 
These are the bonds authorized at 
the general election heid on 
Nov. 2. Enclose a certified, cash- 
ier’s or treasurer’s check for 2% 
of the principal amount of the 
bonds, payable to the District 
Treasurer. 


SOUTH DAKOTA 


Estelline, S. Dak. 

Bond Offering—A. J. Lundberg, 
City Auditor, will receive sealed 
bids until 8 p.m. (CST) on Dec. 20 
for the purchase of $15,000 234% 
street improvement general obli- 
gation bonds. Dated July 1, 1948. 
Denom. $1,000. Due Jan. 1, as fol- 
lows: $2,000 from 1950 to 1954 in- 
clusive, and $1,000 from 1955 to 
1959 inclusive, Principal and in- 
terest (J-J) payable at the Farm- 
ers State Bank, of Estelline. A cer- 
tified check for $300, is required. 


TENNESSEE 


Greenville, Tenn. 

Price Paid.—The $212,000 school 
bonds purchased as 2%s and 3s 
by the Equitable Securities Corp. 
of Nashville, and the Fidelity 
Trust Co., of Knoxville, in joint 
account, as previously noted in 
v. 168, p. 1951—were sold at a 
price of par. 





Lawrenceburg, Tenn. 

Bonds Sold—The Equitable Se- 
curities Corp., of Nashville, has 
purchased an issue of $67,000 
3%% funding bonds, at a price of 
100.79. Dated Sept. 1, 1948. Legal- 
ity approved by Charles & Trauer- 
nicht, of St. Louis. 


Madison County (P. O. 
Jackson), Tenn. 


Bond Sale — The $150,000 re- 
funding bonds offered at auction 
on Dec. 14—v. 168, p.. 2379—were 
‘awarded to the Mercantile-Com- 
merce Bank & Trust Co., of St. 
, Louis, and C. H. Little & Co., of 
Jackson, jointly, as 24s, at a price 
of par. Dated Jan. 1, 1949 and due 
on Jan. 1, 1962. 


Marshall County (P. O. 
Lewisburg), Tenn. 


Bond Sale Details—The $65,000 
improvement bonds awarded Dec. 
6 to J. C. Bradford & Co., of Nash- 
ville, as previously noted in v. 168, 
p. 2488— were sold at a price of 
100.04, a net interest cost of about 
2.07%, as follows: 
$51,000 2s. Due on Nov. 1 from 

1949 to 1961 inclusive. 
14,000 2%4s. Due on Nov. 1 in 1962 
and 1963. 


The bonds are dated Nov. 1, 
| 1948, 


| 





Nashville, Tenn. 


Bond Offering—W. M. Carr, Jr., 
City Clerk, will recevie sealed 
bids until 7:30 p.m. (CST) on Jan. 
4 for the purchase of $2,000,000 
not to exceed 5% interest water 
works of 1948, series Al bonds. 
Dated Dec. 1, 1948. Denomination 
$1,000. Due Dec. 1, as follows: 
$40,000 in 1951 to 1955, $45,000 in 
1956 to 1960, $50,000 in 1961 to 1970, 
$55,000 in 1971 to 1975, $60,000 in 
1976 to 1984, and $65,000 in 1985 to 
1988. Principal and interest (J-D) 
payable at the City Treas- 
urer’s office or at the Chemical 
Bank & Trust Co., New York City, 
at the option of the holder. All 
interest rates bid must be in a 
multiple of % or 1/10 of 1%. The 
bonds wil be full general obliga- 
tions of the City payable from ad 
valorem taxes to be levied with- 
out limit as to rate or amount. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will be 
furnished to the purchaser with- 
out charge. These bonds are part 
of the $4,000,000 issue authorized 
at the general election on Nov. 2. 
Enelose a certified or cashier’s 
check check for $40,000, payable 





ings authorizing the issuance 





to the City Treasurer. 
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Pulaski, Tenn. 


Bend Offering—W. M. Rainey, 


Town Recorder, will receive seal- 
ed bids until 11 a.m. (CST) on 
- Jan. 5 for the purchase of $300,000 
not to exceed 342% interest elec- 
tric system revenue bonds. Dated 
Dec. 1, 1948. Denomination $1,000. 
Due June 1, as follows: $10,000 in 
1950, $11,000 in 1951 to 1953, $12,- 
000 in 1954 to 1956, $13,000 in 1957 
and 1958, $14,000 in 1959 and-1960, 
°$15,000 in 1961 to 1963, $16,000 in 
1964 and 1965, $17,000 in 1966 and 
1967, $18,000 in 1968, and $19,000 
in 1969 and 1970. All of the bonds 
which mature on June 1, 1955, and 
thereafter shall be callable for re- 
demption at the option of the 
Town in inverse numerical order 
on June 1, 1954, and thereafter on 


any interest payment date prior to}. 


maturity at par plus accrued in- 
terest to the date fixed for re- 
demption plus a premium of $25 
for each bond if called June 1, 
1954 to Dec. 1, 1959, $15 if called 
June 1, 1960 to Dec. 1, 1964, and 
$5 if called June 1, 1965 or there- 
after. Principal and interest (J-D) 
payable at the Central Han- 
over Bank & Trust Co., New York 
City, or at the option of the hold- 
ers thereof at the Union Bank, 
Pulaski. Bidders are requested to 
mame a rate or rates of interest in 
a multiple of % of 1%. The Town 
will supply the approving opinion 
of Meee ee & Cutler, of Chicago, 
and all bids must be so condi- 
tioned. Enclose a certified check 
for 2% of the bonds, ‘payable to 
the Town Treasurer. 


TEXAS 


Andrews Indep. Sch. Dist., Texas 

Bond Offering — J. P. Roach, 
President of the School Board, 
will receive sealed bids until 2:30 
p.m. (CST) on Jan. 4 for the pur- 
chase of $275,000 not to exceed 4% 
interest school house bonds. Dated 
Dec. 15, 1948. Denomination $1,- 
000. Due Dec. 15, as follows: $18,- 
000 in 1949 to 1953, $19,000 in 1954 
to 1958, and $90,000 in 1959. Prin- 
cipal and interest (J-D) payable 
at the place to be designated by 
the pruchasers. Any rate or rates 
mamed must be in a multiple of 
¥% of 1%. All bids must be sub- 
mitted on a uniform bid blank. 
The District will furnish the 
printed bonds, a copy of the pro- 
ceedings, the approving opinion of 
any recognized market attorney 
selected by the purchasers, and 
will deliver the bonds to the bank 
designated by the purchasers 
without cost to them. These bonds 
are being offered subject to an 
election to be held on Dec. 18. It 
is anticipated that delivery can be 
effected in approximately 60 days. 
Enclose a certified or cashier’s 
eheck for. $5,500, payable to the 
District. 


Avinger Independ. Sch. Dist., Tex. 

Bonds Not Seld—The issue of 
$20,000 not to exceed 4% interest 
school house bonds offered Dec. 1 
was not sold. 


Jasper, Texas 


Bonds Sold—An issue of $210,- 
000 water works and sewer system 
revenue bonds was purchased re- 
cently by the J. R. Phillips In- 
vestment Co., of Houston, and the 
Central Investment Co. of Texas, 
of Dallas, jointly, as 342s and 3s. 
Dated Nov. 1, 1948. Due Nov. 1, 
as follows: $4,000 in 1950 to 1952, 
$5,000 in 1953 to 1957, $6,000 in 
1958 to 1962, $7,000 in 1963 to 
1966, $8,000 in 1967 to 1970, $9,000 
in 1971 to 1973, $10,000 in 1947, 





DIVIDEND NOTICE. 








TECHNICOLOR., INC. 


The Board of Directors has de- 
elared a dividend of fifty cents 
(50¢) a share on the Capital | 
Stock of the Company, payable | 
December 31, 1948 to stockhold- | 
ers of record at the close of | 
business December 22, 1948. 

L. G. CLARK, Treasurer | 
December 15, 1948 

















$11,000 in 1975 and 1976, and $12,- 
000 in 1977 and 1978, optional 
Nov. 1, 1963, or on any interest 
oayment date thereafter. Legality 
approved by Dumas,. Huguenin & 
Boothman, of Dallas, and Vinson, 
flikins, Weems & Francis, of 
Houston, 


Lower Colorado River Authority 
(P. O. Austin), Texas 


Bond Sale—An issue of $3,050,- 
00 revenue bonds was awarded 
yn Dee. 15 to a syndicate headed 
yy John Nuveen & Co., of Chi- 
ago, at a price of 100.0478, a net 
nterest cost of about 2.534%, as 
follows: 


41,992,000 24s. Due semi-annual- 
ly on May 1 and Nov. 1 from 
1949 to 1967 inclusive. The 
initial maturity is in the 
the amount of $40,000, with 
payments increasing gradual- 
ly thereafter to $65,000. 

341,000 234s. Due semi-annually 
on May 1 and Nov. 1 from 
1968 to 1970 inclusive. 

717,000 24s. Due on May 1, 1975. 


Syndicate Members — In addi- 
ion to John Nuveen & Co., the 
ollowing are also members of the 
underwriting group: First of 
Michigan Corp., New York, Weed- 
n & Co., San Francisco, Barcus, 
Kindred & Co., Chicago. Ira 
fdaupt & Co., New York, Raus- 
ther, Pierce & Co., Dallas, Russ 
x Co., San Antonio, Stern Bros. 
& Co., Kansas City, Dempsey & 
So., Chicago, Charles A. King & 
-o., New York, McDougal & Con- 
lon, of Chicago, E. M. Newton & 
-o.. Boston,:and Newhard, Cook 
& Co., St. Louis. 


Madison County (P. O. 
Madisonville), Texas 
Bends Seld—R. A. Underwood 
& Co., of Dallas, have purchased 
an issue of $100,000 hospital 

2onds, divided as follows: 


$12,000 34%4s. Due on May 15 from 
1950 to 1955 inclusive. 

38,000 334s. Due on May 15 from 
1956 to 1968 inclusive. 

50,000 4s. Due on May 15 from 
1969 to 1978 inclusive. 


The bonds are dated Nov. 15, 
1948 and are callable on May 15, 
1964. Interest M-N. The bonds 
vere authorized at an election on 
Oct. 9. 


Orange, Texas 


Bond Sale—The issue of $150,- 
000 park and playground bonds 
offered on Dec. 7 was awarded to 
Eddleman-Pollok Co., of Houston. 


Orange County (P. O. 
Orange), Texas 
Bond Sale—The $1,200,000 road 
bonds offered Dec. 14 were award- 
2d to a group composed of the 
Eddleman-Pollok Co., McClung & 


& Moreland, all of Houston, at a 

vrice of 100.125, a net interest cost 

of about 2.84%, as follows: 

$920,000 234s. Due on Dec. 1 from 
1949 to 1964 inclusive. 

280,000 3s. Due on Dec. 1 from 
1965 to 1968 inclusive. 


San Augustine Indep. Sch. Dist., 
Texas 

Bonds Sold—tThe First National 
Bank of San Augustine has pur- 
chased an issue of $16,000 344% 
school house bonds. Dated July 
15, 1948. Due July 15, as follows: 
$500 from 1949 to 1956 inclusive, 
and $1,000 from 1957 to 1968 in- 
clusive. Optional on July 15, 
1963 or on any subsequent interest 
payment date. Interest J-J. Le- 
gality approved by Vinson, El- 
xins. Weems & Francis, of 
Houston. 


Sanger Rural High School District, 
Texas 

Bonds Sold—aAn issue of $25,000 
construction bonds has been pur- 
chased by Moss, Moore & Co., of 
| Dallas, as 334s and 4s. Dated Oct. 
15, 1948. Legality approved by 
| McCall, Parkhurst & Crowe, of 
' Dallas. The bonds are part of an 
_authorized issue of $125,000. 


Stephens County (P. O. 





Breckenridge), Texas 


Bonds Publicly Offered — A 


Knickerbocker, and Rotan, Mosle| 


Securities Corp. of Texas, of San 
Antonio, is making public offer- 
ing of $220,000 series of 1948 
bonds, divided as follows: * 


$120,000 234% county hospital and 
and municipal airport bonds. 
Due Dec. 1, as follows: $7,000 
from 1949 to 1956 inclusive; 
$8,000 in 1957 and 1958; $9,000 
in 1959 and 1960, and $10,000 
from 1961 to 1963 inclusive. 


40,000 342% county hospital and 
municipal airport bonds. Due 
$20,000 on Dec. 1, 1964 and 


1965. 








60,000 334% county hospital and 
and municipal airport bonds. 
Due $20,000 on Dec. 1 from 
1966 to 1968 inclusive. 

The bonds are dated Dec, 1, 
1948. Interest J-D, Principal and 
interest payable at the Dallas Na- 
tional Bank, Dallas. Said bonds 
are voted direct obligations of the 
entire County, and are payable 
from ad valorem taxes levied 
against all taxable property lo- 
cated within the County within 
the limits prescribed by law. Le- 
gality approved by McCall, Park- 
hurst & Crowe of Dallas. 





UNITED 


by the Bureau of the Census. 


summary: 


Federal Government 
States 
Local Governments _ 


* Decrease. 


slightly over $8 billion in 1947. 


1947 
$258.3 


13.8 


STATES 


United States—State-Local Debt Increasing 
Debt of all governments in the United States amounted to $270,- 
936,000,000 on June 30, 1948, according to a report soon to be issued 
This is equal to $1,848 per person. 
Public debt of the Federal Government makes up 93% of the total. 
As compared with a year earlier, Federal indebtedness was down 
in 1948 and State and local debt up, as indicated by the following 


Outstanding, June 30 


% 
Change 
2.3* 
25.0 
8.2 


1.5* 


(in billions) 
1948 
$252.3 
3.7 
15.0 


3.0 


$270.9 


State government debt has increased 58% in the past two years 
cancelling out reductions of the six preceding years and reaching a 
level above that of 1940, its previous high. Large-scale borrowing 
by a number of States to finance veterans’ benefits has been the 
main cause of the sharp rise in State indebtedness. 

Cities accounted for $8,859,000,000, or 59% of all local govern- 
ment debt in 1948, Census figures show. Their outstanding obliga- 
tions were up 9.4% from the 1947 level, after having previously 
dropped off from a total approaching $10 billion in prewar 1940 to 


Per capita amounts of outstanding public debt have been as fol- 
lows during recent years, according to the Census Bureau: 


Local 
$102 
96 
96 
127 
134 


Federal State 
$1,721 $25 
1,793 21 
1,908 17 
326 27 
156 23 





Burlington, Vt. 

Bond Offering — Edward F. 
Lynch, City Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(EST) on Dec. 22 for the pur- 
chase of $296,000 general improve- 
ment, third issue coupon bonds. 
Dated July 1, 1948. Denomination 
$1,000. Due Jan. 1, as follows: 
$2,000 in 1950 to 1954, and $1,000 
in 1955 to 1959.- Principal and 
interest (J-J) payable at the 
Farmers State Bank, of Estelline, 
No bid of less than par and ac- 
crued interest will be considered. 
Enclose a certified or cashier’s 
check or bank draft for $300. 


VIRGINIA 


Richmond, Va. 

Bond Sale—The $5,000,000 pub- 
lic improvement bonds offered 
Dec. 15—v. 168, p. 2380 — were 
awarded to a syndicate composed 
of Estabrook & Co., New York, 
Alex. Brown & Sons, Baltimore, 
Equitable Securities Corp., Nash- 
ville, L. F. Rothschild & Co., E. H. 
Rollins & Sons, Inc., Lee Higgin- 
son Corp., Paine, Webber, Jackson 
& Curtis, George B. Gibbons & 
Co., Inc., all of New York; F. W. 
Craigie & Co., Richmond; Scott. 
Horner & Mason, of Lynchburg’ 
Hannahs, Ballin & Lee, of New 
York, and C. F. Cassell & Co., of 
Charlottesville, as 1%4s, at a price 
of 97.029, a net interest cost of 
about 1.532%. The bonds are 
dated Jan. 1, 1949 and mature on 
Jan. 1 from 1950 to 1969 incl. Sec- 
ond high bid of 99.45 for 14s was 
made by a syndicate headed by 
Drexel & Co., Philadelphia. — 


WASHINGTON 
College Place, Wash. 


will receive sealed bids 


6% interest general 
bonds. Dated Jan. 1, 1949. Due in 
two to 20 years from date. The 





town has reserved the right to re- 
deem any or all of the outstanding 





Bond Offering—The Town Clerk | 
until | 
8 p.m. (PST) on Jan. 10 for the: . 
purchase of $40,000 not to exceed! Par in 
obligation | 
| and after five years from date. 
Preston, | 


Thorgrimson & Horowitz, of Se-. 


order on any interest payment 
date on and after 10 years from 
date. Legality approved by Pres- 
ton, Thorgrimson & Horowitz, of 
Seattle. 


King County, Highline Public 
School District No. 401 
(P. O. Seattle), Wash. 


Bond Offering — A. A. Tremp- 
er, County Treasurer, will receive 
sealed bids until 10:30 a.m. (PST) 
on Dec. 28 for the purchase of 
$300,000 not to exceed 6% interest 
general obligation bonds. Dated 
Jan. 1, 1949. Denomination $1,000. 
Due Jan. 1, as follows: $19,000 in 
1951 and 1952, $20,000 in 1953 to 
1955, $21,000 in 1956 and 1957, 
$22,000 in 1958 to 1960, $23,000 in 
1961 and 1962, and $24,000 in 1963 
and 1964. 
the right to redeem any or all of 
the unmatured and outstanding 
bonds of the issue at par in in- 
verse numerical order on any in- 
terest payment date on and after 
five years from date of issue. 
Principal and interest (J-J) pay- 
able at the County Treasurer’s 
office, or at the fiscal agency of 
the State, in New York City, at 
the option of the holder. The 
bonds will be sold with the opin- 
ion of Preston, Thorgrimson & 
Horowitz of Seattle, approving the 
legality of the same. Enclose a 
certified check or cash for 5% 
of the amount bid. 


King County, South Central Schoo! | 


District No. 406 (P. O. 
Seattie), Wash. 


Bond Offering—A, A. Tremper, 
receive 
a.m. | 


County Treasurer, will 
sealed bids until 10:30 
(PST) on Jan. 7 for the purchase 


/of $125,000 not to exceed 4% in- 


térest general obligation bonds. 
Dated Feb. 1, 1949. Due in two 
to 15 years from date, optional at 
inverse numerical order 
on any interest payment date on 


Legality approved by 


{group headed by the Columbian : bonds at par in inverse numericai attle. 


The District reserves | 


Port of Bellingham (P. Oo. 
Bellingham), Wash. 


Bond Offering — The Secretary 
of the Board of Commissioners 
will receive sealed bids until 
2 p.m. (PST) on Dec. 20 for the 
purchase of $150,000 not to exceed 
4% interest general obligation 
bonds. Dated Jan. 1, 1949. Due in 
two to 15 years from date, with a 
reservation of the right to redeem 
outstanding bonds at par in in- 
verse numerical order on any in- 
terest payment date on and after 
five years from date. Legality ap- 
proved by Preston, Thorgrimson 
& Horowitz, of Seattle. 


Port of Seattle (P. O. 
Seattle), Wash. 


Bond Offering—The Secretary 
of the Port Commission will re- 
ceive sealed bids until 11 a.m. 
(PST) on Jan. 11 for the pur- 
chase of $1,750,000 not to exceed 
6% interest general obligation 
bonds. Dated Jan. 1, 1949. Due 
Jan. 1, as follows: $180,000 in 
1951, $185,000 in 1952, $190,000 in 
1953 and 1954, $195,000 in 1955 
and 1956, $200,000 in 1957, $205,- 
000 in 1958, and $210,000 in 1959. 
Principal and interest (J-J) pay- 
able at the County Treasurer’s 
office, or at the fiscal agency of 
the State in New York City. Le- 
gality approved by Preston, Thor- 
grimson & Horowitz of Seattle. 


Yakima County Sch. Dist. No. 17 
(P. O. Yakima), Wash. 


Bond Offering — C. S. Cole, 
County Treasurer, will receive 
sealed bids until Jan. 12 for the 
purchase of $600,000 school bonds. 
Dated March 1, 1949. Denomina- 
tion $1,000. Due in 20 years, op- 
tional on and after 5 years from 
date. 


WISCONSIN 
Milwaukee, Wis. 


Bonds Not Sold—The $2,750,000 
auditorium revenue bonds of- 
fered on Dec. 16—v. 168, p. 2380 
—were not sold as the sole bid 
submitted was rejected. 


Wauwatosa, Wis. 

Bond Offering —P. H. Riener, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on 
Jan. 18 for the purchase of $45,- 
000 not to exceed 3% interest 
voting machine, first series bonds. 

Dated Jan. 15, 1949. Denomina- 
ition $1,000. Due $5,000 March 15, 
|1950 to 1958. Each bid shall con- 
| tain only one interest rate for the 
‘entire issue, but such interest 
,rate may include any fraction of 
1%. Bidders must agree to fur- 
'nish printed blank bonds and at- 
'torney’s opinion without ccst to 
ithe City. Delivery will be made 
|at the City Treasurer’s office. 


Canada (Dominion of ) 


Treasury Bills Sold—An issue 
of $75,000,000 Treasury bills was 
sold on Dec. 9 at an average yield 
of 0.412%. Dated Dec. 10, 1948 
and due on March 11, 1949. 


ONTARIO 


Perth, Ont. 


Debentures Sold—tThe issue of 
| $100,000 3% public school deben- 
| tures offered on Dec. 10 were 
'awarded to the Midland Securi- 
ties, Ltd., of Toronto, at a price 








| of 102.56, a basis of about 2.705%. | 
' The Dominion Securities Corp., of | 
Toronto, second high bidder, of- 


| fered a price of 102.44. 
QUEBEC 


Loretteville, Que. 


Bonds Seld—An issue of $62,000 
| water works and sewer bonds 


| was awarded on Nov. 22 to Sa-! 


| vard, Hodgson & Co., of Montreal, 
at a price of 98.72, a net interest 
cost of about 3.565%, as follows: 


$11,500 3s, Due on’ Sept. 1 from 
1949 to 1953 inclusive. 
15,000 344s. Due on Sept. 1 from 
1954 to 1958 inclusive. 
35,500 314s. Due on Sept. 1 from 
1959 to 1968 inclusive. 
All of the bonds are dated Sent. 
i1, 1948. 
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